ot de T qEP-33004/99

EXTRAORDI]\ ARY
NPT I--W78 3—39-JvE (ii)
PART II—Section 3—Suh-section (ii)

REGD. NO. D. L.-33004/9Y

T & v Tt ek
PUBLISHED BY AUTHORITY
W 1311 T wf fxeet, 4o, WA 28, 200179 9, 1922
No.131] NEWDELHI,WEDNESD:_\EE]}EU;AE\&_&FZ_@L/PHALGUNA9 1922

ﬂmwm Y SwR e g, mmﬁwﬁm%ﬂeﬂaﬁ
(e faram) T & Wt R e o, i 3 de T ¥
. Eree foar w6 ol U A % e %
(¥ v #) S ¥ o Pred Wt o 0 % wram g
alhl S et e ot W 10 Hws (31) 3w

d. 45/2001° ¥ reie &, o1 o | whiafem s 6 o e
% fawet, 28 WG, 2001 7, Rt 3 oo & s — (1) e o o

WLAL 179 (). 31T WIE-F A, HI-HT
wfufEm, 1961 (1961 1 43) FI ¥R 295 GRI To ArFET
w1 yam FXe ge, Fretatern Frem o ¥, sy -

1. (1) 1 Tl ot wifr=r A STR- TR (I HEA)
T, 2001 ® 1

(2) % 1 8, 2002 W FARYER AR v5TER Frofen
At 2002-2003 AN YRR A Y T € )

2. -3 T, 1962 W w7 3 wy=m Fretefem
ﬁywamwrﬁmﬁfqm, ﬂﬂh:—

"7, g & R @ ot — (1) v H W
TR S 10 TS & del W Ao Qe dem
¥ Taerar Q WIS o719 At SO Y6 WK TS W
T% AR W W A9 W, 3R o & i i @
Y TR A S AT

(2) U omE w GO FE GEg, U8 Gy %

T RN e ¥ A | T g & e
613 GI/2001

# e g g T o fafufie we) 3 famee @ T
T Y WO I W Y ST WA A e §
wrer o, AR Ut oy % el i W AR @ wr
ST FHET W |
(2) Ut 37r7 Y dTOT R T, U O 3
T S T T A e e T A W e
w0 H FEHR O e ¥, T o O s & e
T ¥ Sy N A fean v, At U s e
T whe fear man ¥ ok O @ S STeumm
i % Rau el st = aftr i s wg
AT TET hY TR M € 10 F @S (31) % IwAEY]
% ot ¥, e ot W wfimfew et #t e
[T 4. 153/87/2000—@14'111171]
TgE T, SR wfe
feroqur ;e e otfirgee €. L. 969 (1) W@ 26 T,

1962 T YRS fig 1w & i iftr Sl .o,
85(31) @ 31-1-2001 T TR e T a1 |



e

THE GAZETTE OF INDIA : EXTRAORDINARY

- [Part thEC. 3(ii)]

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
No. 45/2001
New Delhi, the 28th February, 2001
INCOME-TAX

$.0.179 (E).— In exercise of the powers conferred
by Section 295 of the Income-tax Act, 1961 (43 of 1961),
the Central Board of Direct Taxes herecby makes the
following rules further to amend the Income-tax Rules,
1962, namely - —

1. (1) These rules may b called the Income-tax (2nd
Amendment) Rules, 2001,

(2) They shall come into force on the 1st day of
April, 2002 and shall, accordingly, apply to assessment
year 2002-2003 and subsequent years.

2, In the Income-tax Rules, 1962, after rulc 7, the
following rules shall be inserted, namely:—

*7A. Income from the manufacture of rabber—
(1) Income derived from the salc of centrifuged
latex or cenex manufactured from rubber plants
grown by the seller in India shall be computed
as if it were income derived from business, and
thirty-five per cent of such income shall be deemed
to be income liablc to tax.

(2) In computing suchincome, an allowance
shall be made in respect of the cost of planting rub-
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ber plants in replacement of plants that have dicd or
become permanently useless in an area already
planted, if such area has not previously been aban-
doned, and for the purpose of detcrmining such cost,
no deduction shall be made in respect of the amount
of any subsidy which, under the provisions of clause
(31) of section 10, is not includible in the total
income.

7B. Income from the manufacture of coffee. —
(1) Income derived from the sale of coffee grown
and manufactured by the seller in India, with or with-
out mixing of chicory or other flavouring ingredients,
shall be computed as if it were income derived from
business, and forty per cent of such income shall
be deemed 10 be income liable to tax.

(2)In computing such income, an allowance
shall be made in respect of the cost of planting
coffee plants in replacement of plants that have died
or become permancntly useless in an arca
-already planted, if such area has not previously been
abandoned, and for the purpose of determining such
cost, no deduction shall bec made in respect of the
amount of any subsidy which, under the provisions
of clause (31) of section 10, is not includible in the
total income.™.

[FNo. 153/87/2000-TPL]
RAHUL NAVIN, Under Secy.

Note: The principal rules were published vide notifica-
tion number 8.0, 96(E), dated the 26th March, 1962
and were last amended vide 8.0, 85(E), dated
31-1-2001.
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