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. TIRITEEl /M SHud-25( Ut ). — Seneary, st (St o o7ste 31K i) stffaem 1970 (1970 1 5)
T Y 12 I~ H (2) B W1 9iSa o 19 G ved R o A R g, T A9 sk o R wee, YRty et
T ¥ WAy w0 99 H WER B qd oafa 9, v Yy §w  (FHE) Yem fafeem, 1995 F it weiew w0
frmfatea fafrem aamm €, oreiq :—

1. (1) A TP o Seme S (FHEr)) Sem (davem) fafes, 2002 wrad

(2) A TR USTIS § STY FoRI9H T AR o WIS B |

(2) dome Yye o (weErt) fafama, 1995 ), fafamm 28 & o Fefafaa fafam sfwenfe fwar smom,
31%ﬁ'€[:—

“ 28, arfuatiar o

srferafiar Yo g et B doR R st S den fafel o1 el sfrafea siafiam sy w age w
Qe TR |

o oft, 1 faawr, 2000 & T U Tt w1 +ff HoR i St < erfuafiar sy W ageR & g Sarfrgia e W
Torerea v &, e a8 TR ¥ AT W NS GR T TS TG I T TR A % STgER SAas 15 o6 w9 w6
% qYEr B BT
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1 wefr &% 99 A, TR TR @ ST W T % IEER, 31-08-2000 <t Wit v g @ Tl wiea
e Yefryfl Srern (Hremrgy) TR %) o o ¥, s @ - e o i R s Y s o w5
Yo H Y, Ao s fog o # 1 et fafrare | deg I % s, e s, R 20 wd o srdan S
& wyemy s APl frese v ¥ sl wierrd frgern ot 3 Rafem w99 =gy 3 9t a Aifea R d, Hm
w2 farg ¥ | Yy e & Irefemn ol & qren WS e €Y, 31-08-2000 Wi aftenfer e darffe
G B a7eit g T fraR | Ry orem € | Ofe, For R & s awen st @ e e wee A g W
Wiy et & W Orel) fafire dvom 3 onedie erfimtin org v A O Qe @ Sk 1 own v froly e ¥ e
fafiree drrm( ) B srfm s Sl feneg g mwt Fom it = el w6t =g Yo e oo wH

2. 37%: 9% HArves € e Eeiye 1 e, 2000 |yt s o arfa T frfa 2w w15 o w5 g
O % qram Afers dafety o o gt FE S ey g w=owh

3 a5yt frm o ¥ R et w27 X S e Fe gt smerlerieer, srfueme s wRes
T Y wenfire T g

F UF YOI, HETHYS
[ /LI T V1 29702 -378MR0T

e, fFeroqoft, — e fafererae v o T (orarer) ¥ 29-09-1995 1 svefigfm fivg Ty & e o Aemer e (swHE)
Yo fafrma, 1995 § am ¥ derga(A) = Freafafeg oo # oo moe |/ vmifim s @

W aTferg= T o
1 13 27-3-1999
PUNJABNATIONAL BANK
(Head Office)
NOTIFICATION

New Delhy, the 27th March, 2002

No. HRDD/IR/BS-25(P).~~In exercise of the powers conferred by Section 19 read with sub-section (2) of section
12 of the Banking Compames (Acqmsition and Transfer of Undertakings) Act, 1970 (5 of 1970), the Board of Directors of
Punjab National Bank 1n consultation with the Reserve Bank of Tndia and with the previous sanction of the Central *
Government, hereby make the following regulations further to amend the Pumab National Bank (Employees’) Pension
Regulations, 1995 namely —

1 (1) These Regulations may be called Punyab National Bank (Employees’) Pension (Amendment) regulations,
2002

(2) They shall come 1nto force on thedate of their publicauon in the Official Gazette

2 Inthe Punyab National Bank (Employees’) Pension Regulations, 1995, for regulatton 28, the following regula-
tion shall be substituted, namely —

“28 Superannuation Penglon :

Superannuation Pension shall be granted to an employee who has retired on hus attaining the age of superan-
nuation specified in the Service Regulations or Settlements

Provided that, with effect from 1st Sept 2000 pension shall also be granted to an employee who opts to retire
before attmming the age of superannuation, but after rendering service for a ummuim period of 15 years in terms of any
Scheme that may be framed for such purpose by the Board with the approval of the Government

Explanatory Memorandum

Indian Banks’ assoctation, after taking a no objection from the Government of India, circulated a model
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Voluntary Retirement Scheme (VRS) to all the Public Sector banks on 31-8-2000. The Scheme. inter alia, provided that
employees who have rendered 15 vears™ service arc eligible for the Scheme. According to the existing provisions in the
pension regulations. it is only employecs who opt for voluntary retirement after completing 20 years’™ of qualifying
service and after giving notice of not less than 3 months in writing to the appointing authority, are eligible for
pensionary benefits. The eligibility critena and the benefits flowing out of the above provisions in the Pension
regulations are distinct and separate from that cnvisaged under VRS circulated on 31-8-2000. There are no provisions
available in the Pension Regulation for extending pensionary benefits 1o a member employee who retires before attaining
the age of superanmuation under such specific schemes. It has been, therefore, decided to provide the benefit of pro-
rata pensionary benefits to members of Pension Fund who opt for voluntary retirement under specified scheme(s).”

2. Tt is, therefore, necessary that the amendment may be made effective from 1st Sept. 2000 so that all employees
who are members of the Pension Fund and have taken volunlarv retirement under the Scheme after completion of 15 years
of service can draw the benefil of pension

3. [tis certified that no employee/officer of the Punjab National Bank is likely to be affected adversely by the
Notification being given retrospective effect,”

K. N. PRITHVIRA), General Manager
[ADVT/IIV/129/02-Exty.]

Foot Note,~The principal Regulations were notified the Gazette of India (Extraordinary) on 29-9-1995 and subsequent
amendment(s) to the Punjab National Bank (Employees™) Pension Regulations, 1995 were published in the Gazette as

per details given below.
8. No. Notitication No Dated
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