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OTC EXCHANGE OFINDIA
NOTIFICATION

Mumbai, the 28th March, 2002
AMENDMENTS TO THE BUSINESS RULES OF OTC

EXCHANGE OFINDIA
S.O.451(E).—As approved by the Board of OTCEI

at its meeting held on March 28,2002 and by SEBI vide its
circular letter No. SMD/Policy/Cir. 03/2002 dated January
30,2002.

Clause 9.12 Securities when not Bought-in
When the authorised authority is satisfied that

inspite of the best efforts, the securities cannot be bought-
in or sold out except at an arbitrary price or at such other
instances as the authorised authority may decide from time
to time, the deals shall be deemed to be closed out at a
price as mentioned below:

The close out price will be the highest price recorded
in that scrip on the Exchange in the settlement in which the
concerned contract was entered into and upto the date of
auction/close out.

OR
20% above the official closing price on the exchange

on the day on which auction offers are called for (and in the
event of there being no such closing price on that day, then
the official closing price on the immediately preceding trad-
ing day on which there was an official closing price).

WHICHEVER IS HIGHER
This price shall be paid to the Member/Custodian

Member entitled to the security bought-in.
[No.0914/02/L&S/036]

For OTC Exchange of India
PRAVEEN MOHNOT, Managing Director & CEO

1312 GI/2002

Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.




