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TR UE 26.7.2001 P IR I ARG B WA B & R rorfaa e
ST BT AT E
7o 4% 3R fF ARl & e & g @ war wiR SeE T ey S 7
(W) b (v) @ o ¥ faforRaa v ar:wfia far e, srend -
“ T R FRE AU RETYRST 91 SuR o drell @ @ g B i
T T D YW D e B AR el gR iR g duw B ded A
A TE B 7
(i) oTEsE (@) @ A% (i) & g d D @ R A AT e 2002 "
WE W e 20037 @ WA
(iil) Suwve (¥) F,-
(@) ¥ (i) @ w¥q Wy B W W FAEfaRa weied @ s, qui -
“ R 26 JE,2001 H AT IS 4d G Pt @ g A e
qate Rt § offde & MEu § 5 T @ 18 9w IRl & STAR UF
e e Rl Pt sgre a1 arj@meud: fAa @ dH

Ty fafgg AT a% omar 9

Y WA A 1 (E7a) # goil | 98 amd 1o/ a9 Al &) [afed |
¥ ST (SrAT 31.3.2001 BT B) 1:20 JATHTH FHT TG AT E\\’Iﬁ
®) 1:20 e fvwg 1 :25 T 31.3.2004 T&

W) 1:25 W o fbeg 1 :40 T | 31.3.2005 qF ]

M) 1:40 W ofd® frwg 1 :80 9% | 31.3.2008 T

) 1:80 ¥ 31w sfiv e 31.3.2007 d&
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(an) W (1) ¥ wdeRer & W W FrEfaled weieRon [ S, s -

“ WAERW 1~ ¢ g e (B 2 X wew @ (ot ofiw ga sfarf
F1 a8 AN AN & R ¥ Bl @ fRm dudféa goms # yee g gt
<iftra wifval ok enpd anfirdll @1 wer B | Rl omfefy @ dae @ ¢
g FREIRY 7 WA ST W@ 8 At & e F fdaver & foy soae #
3T AT S’ B iy @ el @ w0 ¥ wem B P @i et @
AT e @ forg wfEifera W@ fpar o qanfY 26.7.2001 B A IS 9d
frer Riftal o urwRe woa drgfent & firg aftmrh R @ e @
sl ) faRft @ 31.3.2004 9% YE @it A @ wroe @ feg
wafeferd femar s 7

(iv) e (i) & i @) ¥ feflea wage smenfad e s, s -
“oee] 99Ul O Wafig etadt Al @t qen A, amadt e} @l srfdean
arafer B T gR Ao fFT T O ARl @ wEr aafdy @t e Bl

(v) ST () A,--

(@) = (3) ¥ Sume (xi) @ vean FefaRed we wd oo, sely -

“(x1 @) ST @ Wi e Ry O seee dfa o o
E

[N R-FEETd i syt ok BeE qRfm, 1956 B ON 642 B
aeftq gl deerl kg oo iR gen I fEer weEh
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(o) frm, 1977 @ w3 & Sufam (2) @ WS (@) A fafde i
eSS

@) AT () ¥ SuE (xii) & uwEn, Feafafea wge sid<enfia fear
g, et :-

‘U IUES (8) B IUAY 26 [l1g, 2001 B U1 S Q¥ faemm ffe
HUTE A1 TREWRE HE WAEedl B §F, 2002 B W 29 @ o
—Eﬁ—ﬁ'l”

(vi) SuEs () # &, w7 (i) @, I (@) § Prafiien wae sty R
T, reifd -
“ IXg g% IUEY BHIA dEd Gl AR IME] AT B @I gRepl B A
& g |

(vii) SuEs (B) ¥, frafaied oqe ofa-wnfie far s, sl -

“UNg 26 TS, 2001 B A IWe o femm A wufvar ar arwale
BRI ANTES B g §, Fd Fe & g9 wfawa @ Iaa fafga
T f T o T TR SRR WA F WG B g -

HRE
T e e Y e g T e
31-3-2002 Fo e &1 2%
31-3-2003 o ey &1 5%
51-3-200 4 ool 38T &1 10%
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g I% AR 3 sl e @ wrret ¥ fReusatel @ gRig
@ yareE & fag ffame e & qd argaed 8, siogg w«l i Ol
g A B, faE O gifaeker grr 10% @) fafed e @ gegrads @
g argen & o g, IR WATERl B ArAET & S 7y

(viii) Suds (9) ' #= (1) & SuHE (31) & ofF A fbg wWdtewor & ud,
e e & v w), frefeRen wgs W wmem, s -

“ I W GORT B e A R ({dgs HON B BISER, S R
dyw gRT WUl @ aRnfd W ASR fEm @, W Wl sioer s,
1882 Wl gRT 59 & UM MRLIPd 46% & ) IS 5N A &) ardia b
IEHTAT WAY HOT & TN wiwd W 31fUe T ern ofR dufde oo nfayfy @
w4 H gt qul @ qed & aurd ufavd @ sifde @ @ | QR mor @
g |rd oy 31w T8 Bl

(ix) Suw@s (W) 4, 7 (i) # SuAg (3) § wern WP B T rEfiled
UGS AT e Soem, srify -

“ugg W R 5 Praa fEdl @ iy ¥ wmo a) T § ww @ e R
el @t oY amafdy < arftre =& gl
(x) Suge (%) 4 #¢ (i) & “uw gfywa” U@ D W w9y 9

iR w1 @ g

(1. 9. 5/7/2000~F1.T5.-5 ]
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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS
(Department of Company Affairs)
NOTIFICATION
New Dellu, the 30th April 2002

GSR 308E)— In exercise of the powers conferred by sub-section (1) of section
637 A of the Companies Act, 1956 (1 of 1956), the Central Government hereby
makes the following amendments in the Notification of the Government of India,
Ministry of Law, Justice and Company Affairs (Department of Company Affairs)
No GSR 555(E) dated 26.7.2001. and published in the Gazctte of India, in Part II,
Section 3, sub-section (i) dated 26.7.2001, namely: -

In the said notification, in clause (1), -

(i)  insub-clause (a), -

-

(a) for item (iv), the following item shall be substituted,

namely:-

“(iv) issue any equity share of nominal value less than rupces 10/-:
provided that this shall apply to Nidhi companies incorporated on and
after the issue of the said notification i.e. 26.7.2001:

provided further that no service charge shall be levied for issue of

shares™;
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(ii)

(11i)

(b)in item (v), at the end, the following proviso shall be

inserted, namely: -

“ provided that this restriction shall not apply to allotment of

shares up to the face value of Rs.100/- to new deposit holders

or borrowers and in respect of qualification shares held by

Directors™ ;

in sub-clause (b), in item (iii), in the provisos, for the figures “2002”

occurring at both places, the figures “2003” shall be substituted;

in sub-clause (d), -

(A) in item (i), for the first proviso, the following proviso shall be

substituted, namely:-

« provided in the case of Nidhis incorporated on or before 26

July,2001 having deposits in excess of the aforesaid limits, the same

shall be brought to the prescribed limit by increasing the Net Owned

Fund position or alternatively by reducing the deposit according to the

time table given below:

Ratio of Net Owned Fund to
Deposits (as on 31.3.2001)

Date by which the company has
to achieve prescribed ceiling of
1:20

a) More than 1:20 but up to 1:25 By 31.3.2004
b) More than 1:25 but up to 1:40 By 31.3.2005
¢) More than 1:40 but up to 1:80 By 31.3.2006

d) More than 1:80 and above

By 31.3.2007
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(B) in item (i), for the explanation, the following explanation shall
be substituted, namely: -
“ Explanation: - “Net Owned Funds” means the aggregate of paid up
equity capital and free reserves as reduced by accumulated losses and
intangible assets appearing in the last audited balance sheet of the
company. A reserve shall be considered as a “free reserve” if it is
available for distribution as dividend. Further, the amount representing
the proceeds of issue of preference shares shall not be included for
calculating Net Owned Funds. However, for Nidhis or Mututal Benefit
Societiés existing on or before 26.7.2001, the proceeds of issue of
preference shares shall be included for calculation of Net Owned Funds
up to the financial year 31.3.2004”;

(iv) in item (ii), in para (B), the following proviso shall be inserted
namely:-
« provided that in the case of recurring deposits relating to mortgage
Joans, the maximum period of recurring deposits shall correspond to the
repayment period of such loans granted by the Nidhi company”;

(v)  in sub-clause (e), - )
(a) in item (A), after sub-item (xi), the following item shall be
inserted, namely: -

“ (xia) a summarised financial position of the company as in the latest
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audited balance sheet”.
Explanation: “summarised financial position” means the summarized
financial position as referred to in clause (h) of sub-rule (2) of rule (3)
of the Non-Banking Financial Companies and Miscellaneous Non-
Banking Companies (Advertisement) Rules, 1977 published under
section 642 of the Companies Act, 1956”.
(b) in item (A), after sub-item (xif), the foilowing proviso shall be
inserted, namely: -
| “provided that the provisions of sub-clause (e) shall apply from first

day of June, 2002 to Nidhi companies or Mutual Benefit Societies

existing on or before the 26™ July, 2001”.

(vi) in sub-clause (f), in item (i), in sub-item (A), the following proviso shall
be inserted, namely; -
“provided that this provision shall not be applicable to the account

holders of savings account and recurring deposit only”;

(vii) in sub-clause (g), the following proviso, shall be inserted, namely: -
“provided that in the case of Nidhi companies or Mutual Benefit
Society existing on or before 26Y July, 2001, the said prescribed limit
of 10% of the total deposits shall be achieved progressively us per

schedule given below:

[ 4500 200 .
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SCHEDULE
Date and year as on Percentage to be achieved
31.3.2002 2% of the total deposits
31.3.2003 5% of the total deposits
31.3.2004 10% of the total deposits

Provided further that temporary withdrawal shall be permitted with
the prior approval of the Regulatory Authority for the purpose of
repavment to depositors in cases of unforeseen commitments, subject to
certain conditions and time limit which may be allowed by the such
Authority for restoration of prescribed limit of 10%”;

(viii) in sub-clause (h), in item (i), at the end of sub-item (B) but before
explanation, for the existing proviso, the following proviso shall be
substituted, namely: -

“provided that the loans against immovable property (excluding
mortgage loans granted on the security of property by registered
mortgage, being a registered mortgage under section 59 of the
Transfer of Property Act, 1882) shall not exceed fifty percent of the
overall loan outstanding on the date of approval by the board and the
individual loan shall not exceed fifty percent of the value of property
offered as security. The period of such loan shall not exceed seven

years”;
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(ix) in sub-clause (h), in item (i), in sub-item (C), afier the first proviso,
the following proviso shall be inserted. namely: -
“ provided further that in the case of loan against fixed deposits, the
period of loan shall not exceed the remainder period of fixed
deposits™;.

(x)  in sub-clause (h), in item (ii), for the words “five percent”, the words
“seven and a half percent” shall be substituted,

[F. No. 5/7/2000-CL-V]
RAJIV MEHRISHI, Jt. Secy.
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