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Ty UE I WAy
( <rfur=y faumn)

(urEA et ud Heg vyeh wEhReney )
=T
T8 fawwlt, 12 TR, 2002

faua : geelt o a1 & rgar agt ¥ Fraifaa wwifaes wEac( 1.5 TPV 0 ) & 3mae & ddy W are-
et wifer— aifaw witw aftom )

H. 43/1/2001-F Q. —9m@ "R 1995 | gun wvnfyn wanes few stfufram, 1975
oy 2few (wfen swgent wY qwEm, I W gl o #1 Atwme aur gue S st et
ferraett, 1995 it g ¥ e 1w

&% yfewar
2. wm o way H frefmtan wfwen w0 srarem fom . —

(i) Tifere wiftrgrt (P waeresma wifberdt off wer wran &) 1 e e W e @ wEierE W
Hratrererred, 7Y faewt © o i v g o ow sy e T i geent (R vads e wag
Ty wET T &) T A st oet | Traifad R e (1.5 @ %E e ) 1 9Re § e o
1 ¥ | 9w it Ted $fea whifee i, wvdim, dad wsaifeefos wmer < $fewew fa,
HierehTar i fed qyrafa e fafws, w2 fooeft gro wafda #
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(i) wRE® ¥ Se (g & I-faw 5(5) & SgER o B HIETE IS B W
Tea ARGl gl fhy 1Y ed @ JAeed @ Wi P fdvy # qRa A gt
& gararg @ g fear |

(i) WG 3 3T U S IWa Yo R wew B e ) fAofy foran @
fi Wag 3 W Weog I D WA B AT AR Sita FH B WY |

(iv) wRER ¥ 28 3FNE, 2001 ' (& WIS Gad o bl R W b
ToraE, el A gl fEan mar e g Whges SRe sifRfam &
SEA-1 & areary /ST 5501.3000 3R 5503.3000 & dEd Hde U |
e AN B A B WEE A GEIE HIATS AR B TR

(v) WS A g ¥ ag awgell @ o & ey § uie e S @ N A 6
faemR, 2001 @ FRgET gR1 IRAE Femyt B Ry fhar i fadeg
Tt A e AR fRed wr # wivfe fAepst & g @t aRa @ gy
oAl & WMaxw 1 & R fhar |

(vi) WS I 7 Rasg el & IREE fest f oe afd ol ek s
TRRE et & THeH & aid @ el R{d $ ey wie st w®
e R, ofe &% 8 &, IR I B7 IR Ha |

(vii) R ¥ 75 faeh # gecl & gaar o IS sl B gw ufy @ At
o arRe fn w6 @ e frafast ok s fedag vall & wore Q@
maﬁamﬁww)aﬂ?(vi)ﬁﬁaﬁﬁaaﬁﬁwﬁmﬁmﬁﬁﬂ
fasnst & qr A araw TR wega &Y |

(viil) MRETE 3 il Rewg wfédl & i@ 27.03.2002 @ 3w IR s w0
X NGd B BN AT Yo fhar o1 | AEF T 0 AR Igd
arer W) et 9 WfEe w0 ¥ A Ry W e @ faled # o w6 @
R far e e | wifEAl @ Afwd wid g @ed fRd MY Ra @t
TRt o ol ST ST Ay S B UK BRI AR fhan T o |

(ix) TR ¥ Wl fidag Tl @ faf= fideg i g wRga By i Wl
el AR Rf= fRqeg TS gR Ry MY a@ B piuE i aret
TSRS HEa ARG W s BG |

(x) R Sifg @ Gwon $ 4 ved fdee uel gy eeg @, frw
aﬁ@amﬁaﬁwﬁﬁwﬁmmwﬁﬁmﬂmaﬁ@ﬁ?uﬁ
Srevrn & T 2 | qenfl, Raag uel g 418 A SOy MY ddf W g fAht
A ofed W & faaw fear man & |



[ MR T—@0% ] ] SR 301 WA HHTHRY

(x1)

(xii)

(xiii)

S & fagm 16 @ oquR 37 fAsesl & fag Rl smewas
JeA/AMER BT 10.5.2002 & fAdag el & sa@m wa R g7 w el
femfor w= ot g7 frseaf § faftaa far e wan |

Sitg & 7af ¥ 1 arfier, 2000 ¥ 31 AT, 2001 D 9l Wi o |

g9 JfdNE A e ** @ Ragg ot g MUY ER ® WRgd @ T
A vefda Bl & o et & arania wieTd 3 S AT & A R |

TiRewcislt, Prafast, smast iR sy Ragg il & ReER i
A g St |

fafy=1 fideg ual g1 wRga R @ uRkWe freest § sk ysdavo faavo
¥R o g | 9T RER ) s e # aRfes e e gadlevo
faavur # vgel AR fand T8 fom o &k o o yedieRur fiavu @
gy SR # Sorn T v | ag N Ry W Wa el § o W@ §e fur
fapa wrar &, fora fiar a6 A (Al & SFER W4 § 3R el ad A A Bl
yfad & € | ey wal gR oY Y q@f @ Wi @ g g 99 W fEr
fbar & eiR ol d @ Sfa wwen T S W el A RA W wwa
el ¥ feR fear mr & | we® @ aa B R ek ¥ B feiRa
g ok add # Frafast e @ geR & 9y IR J@ T 8N B BRY
SUw W 6(8) & N STd U SUCE g @ MR W ey fAera
9| ‘ .

fadia vae iR W H geR @ 9%

gdar aifet ¥ ARy e 1.5 MR ¥ T (1.65 S Ta) B Ghifs
FEE & | UHifore Beay, fGafes dielay & (& avl siaar gk & ol
UHlaTgeged gl B BT W BH 90% WR B § | UHifd e |
THIfe WA higey, THifde o Hudl Upifae v & adhdr & | afofous
TE® ¥ UHIS RUel Bigay, UHiferd @ ofk umifad v &1 Tmifas ®rga
& W W AT O & | pidie wigax ol Sated fafr= A9 7 fhar e g,
o 0@ S () gaw) @ W A ulRaf¥a fan s & | adar aifdr 3
Ay a6 1.5 IR § 7 (1.65 & VW) & THIAG GIaX € @@ifh 1.5 |
8.0 IR q& & IAG U & T Yoob AP PR W@ 8 |

U@ HER B B B qa¥ & = oy & fag PR ue sty uafa § |
SqPT ST THIfNE HrEer, Riew i araafafia fhamie I & 3o+ &
¥ fpar o ¥ | Ui wige) HEM 9A &1 U6 fREad W= § |
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Uhiferd hrgaY WHHged SR ATy & 3wy 55 & ST W0 5501.3000
3R 5530.3000 & 3feia afipd & | Tl Whrgew itam GDHdae & MR
g IdHTT S B B AT W B geR ¥ sy q86l @ |

RAM WH B T

aftrraat A qar e @ & 9ad g Ianfad a% gedt I @ srerar a8l 4@
frafd & o= aeh avg & Y §NE TER B awg & | o HE Sitg @
Stea @ forg witeradl g Sannfed awg @t Suded faaei & aifimry & far
® UHg 3 A A By 9 e g S@ig sl wifed ®rsee (1.5
AR Y HH) B " WA YER O T S w0 7 foram S W@ 2 |

ey, g

Tere FRe & PR 2(W) & IR B SET & aed ey @ d 9
WY STEd § W WA awg @ fafrnd st s99 Wag el ddwe #
@l gy & i 3 A R I T B ARG SIS & Y 9 I B
P BYq, ST W@ @), A 99 qw @ O 39 FOR B IASd, Ui
T$ Bfim aw] @ Frafae! sar st ¥ W 8 el wWd & 99 X B
ATITaE &, U qW F 39 AHR D ScURD! B BRe, Sl &l fFwr agt A
TG |

aiqvaﬁﬁwd?nﬁvﬁqmaﬁﬁﬂawﬂm%mﬁﬁwﬂm%
TS 5.4 g1 MR W A sar § W 7 5ER @ 8-

" s s, e SENT gV Jd S AR fhan war W e afe
TE 99 TRE SEE! g A i & e aHfids Swied § ae e
® IF U N e ded @ ufa T @ qAelF wE B § e T
e v & ; S WA WER B avg ® P SR Dl 50% Bl € |
I, IF I F P otd TE H Gl T B, IAEH, WedR W I
e &1 G TR W@ B I HXe, SENT GRS WHI THR B 9% b
Fd IUET B 26% G FA B fg @ " |

IE AEET e wEew R, 98 (ot g9 9@ o T$ # R W
FaRkee BrEaR AR SfiFa fafids, Sraoma o Aud Tyufa gwref fdo,
5 e gV SR WU ¥ wAlla & | wRER g afudtediel @ Seled
aiwel @ wig ¥ PafRe g § & aREedielt @t ikl pa T
I B 50% T ¥ AWF & ofch: 9T SUYa Pl & ded EXe], ST B
AR ¥ WIS SRR & BT & a1 & | :



L I—Tms 1] SR T TS ; STETYRT

g.

7.

qreq

WA e I 6 R st & qutan wn & v wRed T gedl §
g A D Ta aide @ seematedl Aol off | w9 IRd # geelt @
e & At g9 I & uA o {6 4 st @ fAatds o woe § {6 3@
TIRHER & JgaR Aot | geet @ fFafae  mte & g IR T8 A g
TR frspst ok yrdiaw Rfawur & Sua &1 3 U Jal yegd TE
A | R, T o @ T ¥ e RS est B W €
frafas #ud A= ey geoll ¥ daa vE Rawo gga o R S
Al ¥ Wag avg @ WeaR fAula qwig g & | fFafae sEmaed & g,
3, 4,5 6 7 8 9310 & ey ¥ H1F a1 78 & 78 | Frafaw 1 wvq
TR ¥ W avg B R & IR F YIT T T D IRO ql T W JFHR D
e R, AR B Y6 WA YER B RE AR & wReR B g
et @ faw 6(8) & IR SUSE GO W AN F Bl & | IS
frepst ok TEAET AR 3 a7 "FAE FeEwTd G A WA T S«
wEad REOREE" (WoMoywodRogHo) W @ sy ¥ IR
Rrdfes TR S A Y TR W@ T8 @0 & | T ISR, gl D
frafas ¥ 3@ AW § Tfia MYEN & e e S e AT § | T
ye frm 6(8) @ A1 e & T & ofk Arfta wieR & fag a8 @
awE it qof & | % 98 Iude {EN P WER W HEAAE B | I
g & 7a § 6 gedt @ Frafde 3 e & geam T8 e g,
AW Pl & qud e & | Bl 98 ¥ geo # W Y B ey #
G TR A & A I Riesd qeu W e & R W Wy avg frafas @
3w B uie aoR A I T & | 3ol @ Fralad R SUAIT Y ST/
& T I gET @ e ¥ Ed g e 3 faias @& e e @
ﬁaﬁ@%mﬁwm%mwsﬁﬁﬁmlﬁwﬁw
fear e |

ﬁuiaqmwmnﬁ%tﬁwgaaﬁ#ﬂﬂaﬁmm%ﬂdﬂﬁ
O ARG A & | g9 qE & faveww guta & f gg g wihw 0 W
&7 faafa qen & P a3 & S @ forg | 7af, W™ Hie o &
f P o siadei e wret AR T @ & e F R off s o
T8 e & Pafam 3 eer+ ok Rosmdorwo Yl W witg ey #
s 2x% TR0 THTTE WIEER B 3w B & | Fafas 3 g e s, &
mmmw@wmﬁaﬁaﬁmtlmﬂ#ﬁmhﬁmmaﬂ
T qE B AER R ER Baed Pt g fuiRa e & 1 s g
@ fpy MU wEEeEr @ oy @ g 8 | frafd @ A 1% W R
S W WS T A I WAraeEt i e A f g &
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10.

s W dved <Rw afffem o st e A feiRa Ry m
arr g, frafa e 3R wrea wifom & RuifRa & 9 Rigral & aka
fadl & gee-1 7 f&ar T § | 9 qel, WA fheamm R ot
Sk d5d 2 | faga fafa qeg o9 & SR faeen @ g ufa fkowmo
% aERET STor dadl & | IfAEN, SR & arel s @ fog siat T
TR e den falae g1 Wigd fArad A e @ emR W I
ST F q afasl & fag ured Aifem & faRo & ar 3 aRf@w
fspul @) g oxa € AWd Hic Brga) & W4 § geoit ¥ Hdg 9% & Mara
& fog wed M 25.07% 3R geell @ o wft frafasi/sarest & few
34.45% 931 ¥ |

aifa i HRUTHS [

miRrEr 7 sifow fuRe 0 w7 afd & IR A aift gaobie! o @ § <@ |
T Wit Arugue e & srufd Tifed amardl @Y AT AR Ul TSR # e
W 99 719 3 fAal & araw-I 0 4 & IfeafRed #uque & a9 § 8]
IEEET W TRUTE® FWTd R R, o, [aned, 9N 3, St
fae W wfawa e &Hdl STANT, B¢ Yol T FHIfdd & I HRb qied
Wi @ AT, HO YT G g R ade ok dWifda gurd, AW,
T, gfy goivme Ay anfe 9gm &1 &mar | wRe SerT & oy §We TeR
A axg @ foy afy R gou & Moo TR w97 R 3 a9e Fdiee
WU AUl B e ¥ WG U | ENe] SEN & AU gRdH eUTe dnTd 3N
SiEafy & AR 99 bl aEd o e 9are & S & A § ang
T8, B aaie qou W AER | afy @ Wi e MR wxd ww d
MRS ¥ Sfad Q) arwar aftrfed geu & Malko &4 & foaw gedn ewar
IUATT BT e ¥ v | alRed & 98 Wt v & ee ST & yfad
& e A= "TIevel @ ATy, dohtel §d & aNt & o § oty orafd #
s Pregres @ gar exd 3R wgfyd a8, fRAewe 6 59 g sy 7 @
ARG B P B T A | RErd ¥ afoRfEd gen o fRuike B @ forg wve
e &) Rwa S & ¥ | afRfd e & fufo &1 @ fag mter 4
T HPT N 6 o orafY & I dE wid 3R SuA avget & 9w
1 I fivawu frar & | anfda i a6 Bve Sa @ aRE @ W @
T$ & | TRe 9UT B 4 B wew F WROER T S @l & I o S
g & ¢ fRgd qaa & wig ot & S 7% St & 6 gedl @ famme
SauTe B U I omATat & Wifde afy gg ¥ | witerd 3 el & eI #
Sfeufiag wl wTUeuel @ wiig @ &, 9o, $9 W Avevel, WS i) @
goia & fArgerR faar fdar S g

(i)  ©Xq SENT B &wer IUAW, q¥ 1999-2000 H 93.07% H HSHY I<UIGT
¥ Wl & HRO Y A H 84.03% & AT |



[T l—avs 1]

W &l 9T AR

(i

(iii)

(iv)

v)

(v1)

(vi)

(viii)

3 QU g 4G H Ui Wrga” o wred fHar o e § fored geelt
@ Wit & | mfRErd geelt @ AR A g @w W@ & sk 3 gAmcs
fdoire, S, FToie AR gaAmRET & IR W 37l § WiE g WYE
T AR, St Rufeie ik arddves & fIsg wadie wlten oiia
N PR W 8, 39 N S F g ) @D qa7 & | A @ srge-II
U ame W P afy @ R ¥ We dR W gET @ g | o ST &
gfe g & 47 A v ¥ A® Wl A A @ & | o T & srgeEr
HeheldY WX &7y &Y Wi @ Sl & 8 |

1999-2000 I& EXg Sl & faw! & = # g &t & @ | qenfy
fashl @t W= 1999-2000 ® 70591 WER < W HIHN id AW A
59119 & T$ | U AATd], EXe] ST U WAl & Th U8 Yed W
o %8 & R W ue 9@ 16 I @ arva i agel T8 8 und @ |

farg $o 7t F TR AT TH & 9" UE gER < el ddg v
A e & IR & UreT @ BRI AT AfA A HY 1 I\ | S
Iafy # ' SENT @ gl § S afE g8 § SN Ue 1997-98 B -
100 (Ya@ida) B &) g Aafd ¥ - 373 (YEHifHa) & 7E € |

Tl oot A AR M A 1.5 I A HH B W 1.5 SRR @ TR
& AT & | BRe] N1 # Ugd STl ¥ Ured B4 @ dN ¥ fhrd @
off, forad oo Wou 38 < ¥ B AT AT W IR Yob
AN I o1 | e URUTH Y@y Sl | AT bl AT H HH gF |
denfy, 1.5 SR ¥ Af® & DA BgaR W) TSR o o
W, 1.5 IR W HH B (HIfAd BER & Ued Po 8 T s
afRUH W@eU, I ATfde AGR 0.55 AW (99-2000) ¥ d&HY 1.03
wfawd ( 2000-2001) B T | Pod ¥ T B AU gSA A A9 qren
IR 314 1.5 fAea IR N &1 A wigaR 2 |

frod af & gaar § Sitg @ # wfy HHErd ScuGwdr 4 e A
HH M & HRU HH S 8, qE[Q HAUNA] B F&AT D B A
@ A |

Sita arafyy § Bve] IeN g1 Ja1 T &fd & HRU 30 Iafd A fHaqy
R ufama & Bt o ¥ | WA W qeE) Yo AW @ qraeg A
W] SET & ol fde) W fibel THNIeTs a1 <& |

gea it A el & smanfad Wl & ugd o, uve ST #
R gedi ¥ Bl Ny B, RFa a9e 4 R a9 § Hedt § Tl
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12.

&l @ @ 1 e I FT IAA B HROT AR F Y& A w8
@ I9E A 3 AT F B U @ Y |

(ix) amaifaa wrdt &1 vgw qou, ute ST 3 A W A & e o
¥ AT R # g A @ o fvraT o @ &

(x) 9% 1998-99 # 5T HI WATE THRIGI® o, S I 99-2000 ¥ FHRIHD
8 ATt qenfy Yor ware, Wig q9fd ¥ g7 aHReEs @ T |

(xi) O] SENT FRT G F A AN D Grave W 9u @ weiew A
R ¥ T a9 @Y o § ity oAy & W@ gl gd @

(xii) ©¥ FEN H qTEAER fHA1 91 W@ & & 97 waq o< i) afe
THRIAS o1 UAI§ & B0 AR § HH Y |

(xiil) varfea Pl & SR o JENT B AuEd A gfg Bl usdl 8
fgd HROT A9 IS I) JA9Id Usdl & |

(xiv) fEiRT arE & uwa § H0 HW B g  sreT B ¥ Bd
# 3fE O F A9 oY @ AR e S ®Y Hag T e |

wha w1 ¥ Sudad Wit Aueve quta & 6 geoll ¥ Wy avqgent @ ured @
e, JET 1 s &f gs & |

HRUNHE HEE

7E faifRa & & fag & @ evq 9e8 & ufeq snad & HRO afd gy
oft | el 4 frefaRad qeal & e & v &

(i) 1.5 AR A AAH B THIFEG Wigar D A W I Feh bl
A P &% 1.6 AN ¥ FF F UHIfAm B & (aia § greadd)
ol B T B AR N ARA G’ F aTed B W @ @ g
yafdia @ & |

(i) wfea Huag W gedh A Wy avg D A A g8 HAAD gig & W
e vicd Q9 ¥ 58 IR ¢ | OO1) .Wﬁuﬁaﬁﬁmmaﬁw@
2 A W A & wrg F SR gl @ A Ad TS werawsa
g aafy § w1 # Ho) 3fE g8 |
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13.

(i) 3 ¥ & Gifes weew & fAaia ff &9 oma w gg § | Jenfy
WS ¥g Sig & @ fay & w1 a7 smard it oifeq @i W fag
MY & fod =R 9EW &Y &f g% 8, 39 ATl & ASAT-IAT ™
R W e | Heg R W iR I ut ¥ wfed e @ orarar oy B
A0GS TRON & IMeN § 48 o/ T 8 e e ST @
s afq gs & |

(iv) scell ¥ emardl &1 UgT qou Uy Sum & @ g & A e
TRUTTTET TR, ST ) & B HH S & [HY qrey eHr TS |

(V) gooft & Al @ ENg SEll & 4 8l uel {6 9 sl geeA
AT ¥ HH Yed! W T g e gl W IUET B 4 |

(vi) Tt & &l S TRl SEl ) we Y At @ Hrur §ft ke FEm
@ Bl faxftg & &1 9w o uer @ |

(vii) e B Rl A H w1 rgf) o Rl & | gud s Rl oA
Y & I Rdeg 94 g WEIRE & 9= anfE @& IR A &g
a® Td T8 B W |

9 e o W o TdIGT @ T8 AR B agF IR @ o) wiE g g
geelt ¥ WHg avg @ A # 8 A @ iy R BrRu et § !
N B W B IE T W dR A <ol & P v el ¥ geeh | ddy Ay
& UleT ® HRUT ERe ST gN Uedl ¥ & gd &fd ofk 5% g 9o o W@
AN aREl P @R D T TH HRUTES €4 B | o Wi, IR
frspsl # 3 g0 frsed @ IR eed & 5 geoh @ ey aR) @ TR &
T W BRUTHS Gy & i Sife el & N BRq SE &Y &y ugarg
ST B

(®) "Rddla Sum &1 fia siiv e faw-

14.

15.

O ATATED! AR FENTHA gN T8 a2 ¥ e ged T
qHY YIS BISaR (1.5 IPRR A 4 31) @ Surdaislt & fad o e &
@l W ARy | o ey e & 6 soell. @ umifee Biga} (1.5 SFR
W oF @) W TR Yob TN B G W AR A AY G AT
HN B aHH ¥ WHT IAEH S T W AP Tl §

39 Wl § MET oy WA frensl ¥ e 30 R 31 @ YA
Tt & R 39 a1d &1 Seora e T & wr AR W wred A et
P IS T WA @ R DA Bl &, et aoE ¥ e SE @ afa

2516 G1/2002—2
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16.

17.

18.

Bl & 3R gD IS Wk R F UF gell 3R Sfua wRwt @ fRufy
B GHenfid % A ey & 9 5w P o Ra ¥ AN R | Wi an
g o qredt gep] & T ¥ o9 IO B e IR WA & adbar &
Sl SIS GHiIfed Wigas (1.5 IFWR W57 B) B U § -dre) g9
B MR IRum WU IE 90 37 S @) Wi wfiewet ) 5 gud g ra
bl @ | JUIY, R R # Sfua gfaerar, greq Aot So @ s A 8
gl W AT Ut U B AR W A ued D g Afd B
S 91 Irgfad @l @Y gY vl v Sl @ aEwfa o A o wHew
T & ST it & (33 &us Recs # Suaerar 99 W@ § 158 ol
| R Aie & & weRd Sue A R ol 9§ sealt & amardl @
T8 I TRAl R o SuEnTEdalelt Bl Sare @ SueEar @ gafad Ad
& | SydrTdhal a9 ot I srerdr I8 d@ (& My oK e Al B TR
T qH|

WA UeRl o i F IRA # o qatafd A ghifeis wrsan (1.5
SRR A B9 &) & Iuar/SvATEal Iagd T0 § awifda 98 e, afes
T W FE 9 W 3R TRG § IuHIRT @ U ANS fIpen Sude
WA | TN Yo oilF BT T I9% A ok 7 SfFa wfiogaf & o’
fRrferar gfoe &1 & e e, Iaee ok el Sames A1 afrerst wv
TS | qred Pod d A ATl W B f R @ I &l il |

sifom wifr wRumw
IRIE W AR & @ a1 e sv ey w© ugd & -

(i) et A ura & faaia fbar /@ I ymifors wigar (1.5 SR & &7
®I) TE AT WA BT A HH P 8,

(i) 9T I @ afy g 8
(i) seoft | W T Il g afd g & |

TRES 5w TaE &) RERT &% & P "ued @ WVE @ S¥EY geTE!
Yo JUal 3O HA @ gawd, W IR @ME WY, wRe] ST B A aredt
gfy & gx H |

& &1 fafko &% @ v @ g st & wga gl B o @ @ oy
frifRa fre U MfETedt et @ afy R R g @ Wy gad o
TE ¥ W R D Ay Ml BT Ugy qou, MATged AfATIIH, 1962 & qed
daryes gR1 ar afdfed Paffa ger @ ok o WeRpes ORw



[vml—aTs 1] I &1 TI9A . HHTHRY 11

fRAfITH 1975 # O 3, 3B, 8@, 9 [d 9% @ ded MY Y Yobl @l
BisH I Wrges widd 8 |

19. WA@Y ReRe & & & sifow FaRo @ 9@ dAages MY 55 & siawa
I I g W UHIferd BrEgav (1.5 SR F HH) B @f Tl W areTeR
Yodh A WY | ureRd} gow AR WRolt @ BIcH 3 B HAR 8-

.. fratas /s gt o
amRat e ufa fdur
(1) (2) (3)
1. THIgaR, Scall 0.32 IMRH TR wfa .
2. el @ o wH (Aalde/SdrEd | 0.41 3WMR®! e wia fe,

20, SHW & 3MF WRSN 6 fAwey, 2001 & WRAG W@ gRordt
gfee &t & |

21.  9ad AT & IUR 3W Y & Raems durged, IUG Yeb T
ol (faisron) arfiely TReRe & T ot W o B |

T, of. gurmfy, ffdfe sy

MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES)

NOTIFICATION
New Delhi, the 12th August, 2002
Subject : Anti-dumping investigation concerning imports of Acrylic Fibre (below 1.5 denier)
originating in or exported from Italy-—Final Findings.

No. 43/1/2001-DGAD.—Having regard to the Customs Tariff Act, 1975 as amended in 1995 and
the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on Dumped Articles
and for Determination of Injury) Rules, 1995, thereof.

A. PROCEDURE:

2. The procedure described below has been followed with regard to the investigations :—

(1) The Designated Authority (hereinafier referred to as Authority), under the above Rules, received
a written petition from the Forum of Acrylic Fibre Manufacturers, New Delhi on behalf of the
domestic industry duly supported by the following producers namely M/s. Indian Acrylic Ltd ,
Chandigarh, M/s Consolidated Fibre and Chemicals Ltd ., Calcutta, M/s. Pasupati Acrylon Ltd ,
New Delhi alleging dumping of Acrylic Fibre (below 1.5 Denier) (hereinafter referred to as subject
goods) origmating in or exported from Italy (hereinafter referred to as subject country) :
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(i)

(iii)

(iv)

(v)

(vi)

(vii)

The Authority notified the Embassy of Italy in India about the
receipt of petition made by the petitioners before proceeding to
initiate the investigation in accordance with sub rule (5) of Rule

5 supra;

The Authority on the basis of information and evidence available
before it decided to initiate anti dumping investigations against

imports of subject goods from the subject country;

The Authority issued a Public Notice dated the 28™ August,
2001 published in the Gazette of India, Extraordinary, initiating
anti dumping investigations concerning imports of subject goods
from subject country, falling under Chapter Heading 5501.3000
& 5503.3000 of Schedule 1 of the Customs Tariff Act.

The Authority notified preliminary findings vide notification
dated 6™ December, 2001 on anti-dumping investigation
cbncerning imports of subject goods from Italy and requested the
interested parties to make their views known in writing within

forty days from the date of its publication;

The Authority forwarded a copy of the preliminary findings to
the known interested parties, who were requested to furnish their
views, if any, on the preliminary findings within forty days from

the date of its publication;

The Authority also forwarded a copy of the preliminary findings
to the Embassy of Italy in New Delhi with a request that the
exporters and other interested parties may be advised to furnish
their views on the preliminary findings in the time frame as

stipulated in (v) and (vi) above.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

The Authority provided an opportunity to the interested
parties to present their views orally on 27.03.2002. All
parties presenting views were requested to file written
submissions of their views expressed. The parties were
advised to collect copies of the views expressed by the

opposing parties and offer rebuttals, if any;

The Authority made available the public file to all interested
parties containing non-confidential version of evidence
submitted by various interested parties for inspection, upon

request;

Arguments made by the interested parties before announcing
the preliminary findings, which have been brought out in the
preliminary findings notified have not been repeated herein
for sake of brevity. However, the arguments raised by the
interested parties subsequently have been appropriately dealt

in these findings;

In accordance with Rule 16 of the Rules supra, the essential
facts/basis considered for these findings were disclosed to
known interested parties on 10.5.2002 vide a disclosure
statement and comments received on the same have also

been duly considered in these findings;

The investigation covered the period from 1% April, 2000 to
31* March, 2001,

**%%* in this notification represents information furnished by
the interested puity on confidential basis and so considered

by the Authority under the Rules;
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VIEWS OF PETITIONERS, EXPORTERS,
IMPORTERS AND OTHER INTERESTED PARTIES
AND EXAMINATION BY AUTHORITY.

The views expressed by various interested parties have been
discussed in the preliminary findings and also in the
disclosure statement. The views which have not been
discussed earlier in the preliminary findings and disclosure
statement and those now raised in response to the disclosure
statement are discussed in the relevant paragraphs herein
below to the extent these are relevant as per rules and have a
bearing upon the case. The arguments raised by the
interested parties have been examined, considered and,
wherever appropriate, dealt in the relevant paragraphs herein
below. The Authority confirms, in the absence of any
response from the exporters in the form and manner
prescribed and having made the findings on the basis of the

best information available to it as per rule 6(8) supra.

PRODUCT UNDER CONSIDERATION AND LIKE
ARTICLE

Product under consideration in the present investigations is
Acrylic Fibre below 1.5 denier ( 1.65 DX). Acrylic Fibre is a
long chain of synthetic polymer composed of at least 90% by
weight of Acrylonitrile units. Acrylic fibre can be acrylic
staple fibre, acrylic tow or acrylic top. Acrylic staple fibre,
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acrylic tow and acrylic top are known as acrylic fibre in the
commercial parlance. Acrylic Fibre is produced in various
grades, which are defined in terms of its Denier, however,
below 1.5 denier (1.65 DX) is the product under
consideration in the present petition as 1.5 to 8.0 denier are

already attracting Anti Dumping Duty.

Denier is the international system to differentiate on Fibre
type to another and is used in describing acrylic Fibre, silk
and man-made filament yarn. Acrylic Fibre is an economical
substitute for expensive wool. Acrylic Fibre is classified
under Chapter 55 of the Custom Tariff Act under sub-heads
5501.3000, 5503.3000. Custom classifications are, however,
indicative only and are in no way binding on the scope of the

present investigation.

Like Article: The petitioners have claimed that the
goods produced by them is like articles to the goods
produced, originating in or exported from Italy. Therefore,
for the purpose of the present investigation, the goods
produced by the petitioners are being treated as ‘like article’
of the product involved i.e. Acrylic Fibre (below 1.5 denier)
imported from the subject country within the meaning of the

Rules supra.

DOMESTIC INDUSTRY:

As per Rule 2(b) of the Anti Dumping Rules, “domestic

‘industry means the domestic producers as a whole engaged

in the manufacture of the like article and any activity

connected therewith or those whose collective output of the
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said article constitutes a major proportion of the total
domestic production of that article except .when such
producers are related to the exporters or importers of the
alleged dumped article or are themselves importers thereof in
which case such producers shall be deemed not to form part

of domestic industry.”

The definition of domestic industry given above is further
clarified by Article 5.4 of WTO Anti Dumping Agreement

which reads as follows:

s e wor ... The application shall be considered to have been
made ‘by or on behalf of the domestic industry’ if it is
supported by those domestic producers whose collective
output constitutes more than fifty percent of the total
production of the like product produced by that portion of the
domestic industry expressing either support for or opposition
to the application. However, no investigation shall be
initiated when domestic producers expressly supporting the
application account for less than 25% of the total production

of the like product produced by the domestic industry.

The petition has been filed by Forum of Acrylic Fibre
Manufacturers, New Delhi duly supported by the following
producers namely M/s. Indian Acrylic Ltd., Chandigarh, M/s.
Consolidated Fibre and Chemicals Ltd., Calcutta and M/s.
Pasupati Acrylon Ltd., New Delhi. on behalf of the domestic
industry. The examination of the production figures of

the petitioners by the Authority has determined that the
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petitioners account for more than 50% proportion of total
Indian Production and therefore have a standing to file the
petition on behalf of domestic industry under the Rules

above said.

DUMPING

Normal Value : As brought out in the preliminary findings,
the Designated Authority sent questionnaires to known
exporter of the subject goods in Italy. The Authority wrote to
the Embassy of Italy in India also with a request to advise the
exporter from Italy to respond to the Authority. The exporter
from Italy did not respond to the Authority and has not
furnished any further information after preliminary findings
and the disclosure statement.  The Authority recalls its
preliminary findings as regards normal value. The exporter,
M/s. Monte Fibre, Italy had merely filed a statement showing
transaction-wise exports of the subject goods in the
investigation period. No information had been furnished in
respect of Annexures — 1, 3, 4, 5, 6, 7, 8, 9 & 10 of the
Exporter Questionnaire. In the absence of information
relating to sales of subject goods in the home market of the
exporter and whether such domestic sales are in the ordinary
course of trade, the Authority has to rely on the best available
information as per Rule 6 (8) of the Anti Dumping Rules.
No response has been received from The international
Rayon & Synthetic Fibers committee by the name “COMITE
INTERNATIONAL DE LA RAYONNE ET DES FIBERS
SYNTHETIQUES’ (CIFRS) after preliminary tindings and
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the disclosure statement. Thus the exporter from Italy has
preferred non- cooperation with the Designated Authority in
this case. Thus Rule 6(8) is attracted and the Designated
Authority is fully justified in proceeding with the best
information available. The Authority, therefore, holds that
the exporter from Italy has not cooperated with the Authority
as envisaged under the Rules. The domestic industry has
furnished information with regard to the normal value in
Ttaly based on the selling price at which subject goods have
been sold in the domestic market of  the exporter’s
country. In view of non-cooperation/insufficient
information. produced by the exporter from Italy, the
Authority has determined normal value in Italy on the basis
of available information with regard to selling price in the

home market of the exporter.

Export Price: The exporter M/s. Monte Fibre, Italy has filed
information with regard to its exports to India. Analysis of
this information shows that the information is reasonably
sufficient, at least for the purpose of arriving at export price,
even though the authority notes that the exporter has not
disclosed any adjustments with regard to inland freight and
port expenses. The ‘exporter has sold ***** MT Acrylic
Fibre of subject description in the investigation period at an
average CIF price of *****  The exporter has shown
adjustments on account of ocean freight, insurance and
commission. The authority has determined ex-factory export
price on the basis of the information provided by the
exporter. Adjustments claimed by the exporter have been
allowed. Adjustment on account of inland freight @ 1% in

the Export Price have also been allowed.
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10.

Dumping Margin: The principles governing the
determination of normal value, export price and the dumping
margin as laid down in the Custom Tariff Act and the Anti
Dumping Rules are elaborated in Annexure-I to the Rules.
The normal value works out to US$ ***** per Kg. The net
export price worked out as above comes to US$ ****per Kg.
The authority confirms the preliminary findings regarding
determination of dumping margin for other non- cooperating
exporters based on the normal value assessed for the
responding exporter and the lowest export price admitted by
the exporter. The dﬁmping margin for exports of the subject
goods from Italy in respect of M/s Montefibre comes to
25.07% and for all other exporters/producers from Italy

comes to 34.45%.

INJURY AND CAUSAL LINK

The Authority took into account all indices regarding injury
while doing the final determination. This involved all
relevant parameters viz., volume of dumped imports and
their effect on price in the domestic market and its
consequent effect on domestic producers in terms of
parameters mentioned in Annexure II para 4 of the Rules
such as natural and potential decline in sales, profits, output
market share, productivity, return on investments or
utilization of capacity; factors dffecting domestic prices, the
magnitude of the margin of dumping; aciual and potential
negative effects on cash flow inventories, employment,
wages, growth, ability to raise capital investments etc. While

determining the non-injurious price for the like article for the
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domestic industry, the Authority considered the optimum
cost of production for the domestic industry taking into
account . the normated best consumption norms and the
actual price of the raw materials during the POI which wert
into the production of the product under consideration. Also,
while arriving at the injury margin, the Designated Authority
took into account optimum capacity utilization for arriving at
a fair selling or non-injurious price. Authority also holds that
analysis of various parameters affecting domestic industry
would be more appropriate by comparing performance in the
investigation period with reference to immediate preceding
years, particularly when the imports have started in the
investigation period itself. The Authority has carried out a
detailed examination of the domestic industry to arrive at non
injurious price. While arriving at non injurious price, the
Authority has done appropriate analysis of the relevant
factors such as usage of raw material and utilities, expenses
incurred by the domestic industry during the period of
investigation. Verification at premises of the domestic

industry has been done to the extent required.

With regard to injury to the domestic industry, the Authority
have examined detailed information provided by the
domestic industry during the course of the investigation,
which shows that the domestic industry has suffered material
injury from the dumped imports of the product under
consideration from Italy. While the Authority has examined
all parameters mentioned in Annexure II of the Rules,
however, some of the relevant parameters, which shows

injury are discussed in detail as under:
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(i)

(i)

(iii)

(iv)

The capacity utilization of the domestic industry has
declined from 93.07% in 1999-2000 to 84.03% in the

investigation period due to decline in production.

Acrylic Fibre is being dumped in India by a number of
countries, which includes Italy. The Authority is
conducting investigation against Italy, separate
investigation against UK, Germany, Brazil and
Bulgaria and Sunset review investigation against USA,
Korea RP and Thailand. The investigation period in
these three investigations is same. Annexure II of the
Rules clearly provide about cumulation of Injury in
case, the injury to the domestic industry is being
caused from more than one source at the same time.
therefore, the injury is being examined cumulatively in

accordance to the Rules.

Till 1999-2000, sales volume of the domestic industry
has been increasing. However, sales volume declined
from 70591 MT in 1999-00 to 59119 MT in the
investigation period. Further, the doméstic industry has
been selling its material at a price, which do not permit

recovery of even cost of production.

Since last few years, the domestic industry has not
been able to make profits due to dumping of the
product from one after another ‘countries, which
includes subject countries also. The losses of the
domestic industry steeply increased in the
investigation period from -100 (indexed) in 1997-98 to

-373 (indexed) in the investigation period.
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(v)

(vi)

(vii)

(viii)

The imports shown from all countries are imports of
below 1.5 denier as well as above 1.5 denier. The
domestic industry had earlier complained about
dumping from Italy, which resulted in imposition of
anti dumping duty on imports from this Country. This
resulted in decline in the import volumes from Italy.
However, with the imposition of anti dumping duty on
acrylic fibre above 1.5 denier, dumping of acrylic fibre
below 1.5 denier has started which resulted in increase
in market share again from 0.55% (99-00) to 1.03%
(2000-01). The entire imports from Italy are now that of

acrylic fibre below 1.5 deniers to circumvent the duty.

The productivity per employee declined in comparison
to previous year, in the investigation period due to steep
decline in the production, in spite of reduction in the

number of employees.

The return on investment declined in the investigation
period due to losses faced by the domestic industry in
this period. The return on investment for the domestic
industry continues to remain negative in spite of
imposition of anti dumping duty on a number of

sSQurces.

The landed value of imported material from various
sources including Italy is significahtly below the selling
price of the domestic industry causing severe price
undercutting in the Indian market. The domestic
industry has been forced to match the lowest price of

imports in the market
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(ix)

(xi)

(i)

(xiii)

(xiv)

The landed value of the imported material is below
cost of the domestic industry causing severe price

suppression and depression in the Indian market,

The cash flow was negative in 98-99 which became

positive in 99-00 . However, the cash flow was again

negative in the investigation period.

The level of stocks with the domestic industry
increased during POI in comparison to previous year
in spite of reduction in production by the domestic

industry.

The domestic industry is being forced to resort to
curtailment of employment due to continued financial

losses and negative cash flow.

Due to the prevailing regulations, the domestic
industry has to increase the wages causing further

impact on profits.

Enhancement of capacity by de-bottlenecking with a
view to reduce the incidence of fixed costs has not
helped the domestic industry during the period of

investigation.

All above parameters cumulatively show that the domestic

industry has suffered material injury from the dumping of

subject goods from Italy.
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12.

(i1)

(ii1)

(iv)

Causal Link : In determining whether material injury to the
domestic industry was caused by the dumped imports, the

Authority took into account the following facts:-

Exports of Acrylic Fibre below 1.5 denier after imposition of
Anti dumping Duty on imports of acrylic Fibre above 1.5
denier indicates an attempt to continue dumping in the Indian

market even after imposition of Anti Dumping Duties.

Significant increase in imports of subject goods from Italy at
dumped prices, coupled with dumped exports from Other
Countries being investigated by the Authority, prevented the
domestic industry from effecting legitimate price increases,
resulting in significant increase in losses in the investigation

period.

Exports of acrylic Fibre from Other Countries are also at low
prices. However, the Authority is separately investigating
these exports to examine whether these were also at dumped
prices and caused material injury to the domestic industry.
Theére is no other parameter other than dumped imports from
Subject Countries and Other Countries brought to the notice
of the Authority which would have caused material injury to

the domestic industry.

The landed price of imports from Italy was below the selling
price of the domestic industry. As a direct consequence, the

domestic industry was forced to reduce the prices.
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vi)

vii)

13.

The imports from Ttaly forced the domestic industry to sell
the product at prices below its cost of production and non-

injurious price.

The price undercutting which the domestic industry has faced
from the dumped imports has directly resulted in significant

financial losses to all domestic industry.

Demand of the product has not shown a declining trend.
Further, no arguments with regard to technological
upgradation, etc. have been brought out by any opposing
interested party.

The substantial increase in import of subject goods from Italy
at low price which is not sufficient to recover full cost of
production resulting in severe price undercutting clearly
establishes the causal link between the injury already
suffered as well as threat of further injury being faced by the
domestic industry with the phenomena of dumping of subject
goods from Italy in a very short period. The Authority,
therefore, confirms its conclusion in preliminary findings that
there is an obvious causal link between the dumping of
subject goods from Italy and the injury being caused to the

domestic industry during the period of investigation.
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14.

15.

INTEREST OF INDIAN INDUSTRY AND OTHER
ISSUES:

It has been argued by some of the importers and users that the
interest of the users of Acrylic Fibre (below 1.5 denier) should
be taken into account while imposing anti dumping duty. They
have requested to reconsider the imposition of anti dumping
duty on Acrylic Fibre (below 1.5 denier) from Italy since the
threat of imports serves as a check on the prices of the local

producers.

In this context the Authority reiterates paragraphs 30 and 31 of
its preliminary findings wherein it is stated that the purpose of
anti dumping duties in general is to eliminate dumping which
is causing injury to the domestic industry and to re-establish a
situation of open and fair competition in the Indian market
which is in the general interest of the country. The Authority
recognizes that the imposition of anti dumping duties might
affect the price levels of the products manufactured using
Acrylic Fibre (below 1.5 denier) and consequently might
have some influence on relative competitiveness of these
products. However, fair competition on the Indian market will
not be reduced by the anti dumping measures. On the contrary,
imposition of anti dumping measures would remove the unfair
advantages gained by dumping practices, would prevent the
decline of the domestic industry and help maintain availability
of wider choice to the consumers of subject goods. The
Authority notes that the imposition of anti dumping measures
would not restrict imports from Italy in any way, and
therefore, would not affect the availability of the product to the
consumers. The consumers could still maintain two or even

more sources of supply.
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17.

18.

Evidently, imposition of anti dumping duty would not
adversely affect the consumers/users of Acrylic Fibre (below
1.5 denier) in India in the long run. It would rather lead to
survival of domestic industry and keep wider choice to the
consumers in India. The very purpose of the imposition of
anti dumping duty is to create situation of fair competition in
the Indian market in which both domestic producers and
foreign producers can compete. Imposition of anti dumping

duty would not lead to restriction on imports in any way.

FINAL FINDINGS

The Authority has, after considering the foregoing, come to

the conclusion that :

(i)  Acrylic Fibre (below 1.5 denier) has been exported to

India from Italy below its normal value;

(i) The Indian industry has suffered injury;

(iii) The injury has been caused by the dumped imports
from Italy;

The Authority proposes to recommend the amount of anti-
dumping duty equal to the margin of dumping or less, which
if levied, would remove the injury to the domestic industry.
For the purpose of determining injury, the landed

price of imports has been compared with the non injurious
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19.

20.

21.

selling price of the petitioner companies determined for the
period of investigation. Landed value of imports for the
purpose has been determined as the assessable value as
determined by the Customs under the Customs Act, 1962 and
all duties of customs except duties under sections 3, 3A, 8B,

9 and 9A of the Customs Tariff Act,1975.

The Authority recommends imposition of definitive anti
dumping duty on all imports of Italy Acrylic Fibre (below
1.5 denier) from Italy falling under Custom Heading 55.
The anti dumping duty shall be as in Col 3.in the following
table:

SL.No | Exporter/Producer Anti Dumping
Duty US § perK
(1) ) 3)

1. Montefibre, Italy 0.32 US §$ per Kg.
2. All  Other  Exporters/ | 0.41 US $ per Kg.

producers from Italy o

Subject to the above, the Authority confirms the preliminary
findings dated 6™ December, 2001.

An appeal against this order shall lie before the Customs,

Excise and Gold (Control) Appellate Tribunal in accordance

~ with the Act, supra.

L'V SAPTHARISHI, Designated Authority
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