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(ii).

(iv).

v).

(vi).

(vii).

5 .

limit the ship-breaking charges to Rs.250 per LDT and also the license fee to Rs.10
per square meter per month cannot be acceded to.

The Ministry of Shipping (MOS) has directed that the proposal for allotment of plots
should not be limited to regular ship-breakers operating at Mumbai; but, it should be
an open offer to all without any pre-qualification conditions like experience in the ship-
breaking activity. Thus, the suggestion of ISSAI cannot be considered. The MOS
has, however, been requested to reconsider its proposal regarding reservation of
plots to the existing ship breakers.

The ship-breaking charges on common user basis have been converted from GRT to
LDT basis in light of the representation received from the various ship breakers. It
has reiterated the other points given in the proposal.

The minimum committed throughput of 10,000 LDT has been prescribed considering
the fact that many ship-breakers have achieved this target during last few years. The
MOS has also directed to incorporate an automatic termination clause if the minimum
throughput of 10,000 LDT per year is not achieved.

it has no comments to offer on the Associations’ submission that the duty advantage
enjoyed by Mumbai ship-breakers has disappeared following the Budget 2002.
Further, the Port has no control over the Octroi duty levied by the Municipal
Authorities.

It has followed the direction given by the MOS as regards reservation plots. The
MOS has further directed that the allotment of plots at Lakri Bunder should not be
limited to twenty one regular ship-breaker operator at Mumbai; but, should be offered
to all without prescribing any pre-qualification.

Based on a preliminary scrutiny of the proposal the MBPT was requested to furnish

additional information / clarification on various points. Some of the main points are summarised as

follows:

[0}
(ii).

(iii).

(iv).
V).

(vi).

6.1.

The cost statements to be updated.with reference to revised estimates for the year
2001-02 and projections for the year 2002-03 and 2003-04.

The discrepancy observed in computation of the Return on Capital Employed (ROCE)
and the Capital Employed figures is to be corrected.

In the light of the surplus financial position reflected in this activity, the basis of
proposing the ship-breaking charges on the plots proposed to be leased out may be
justified taking into consideration the tariff applicable as per the existing Scale of
Rates.

The basis of proposing an upfront fee of Rs. 50 lakhs per plot.

Confirmation whether the scheme for licensing of plots have been approved by the
Government.

The detailed conditionalties governing the Licenses need to be incorporated in the
Scale of Rates.

A joint hearing in this case was held on 15 May 2002 at the MBPT. At the joint

hearing, the following submissions were made:

Mumbai Port Trust (MBPT)

(i).
(ii).

This proposal has been mooted by the ship-breakers themselves.

Frequent shifting from plot to plot leads to operational hassles: and has implications
on the environment ;and, hence, the new approach is proposed:

205 /Gl oo —3



THE GAZETTE QF INDIA EXTRAORDINARY [Part HI—See. 4

T aFN!ﬁ— WO 3 : QW wEmW BN 31 A, 2001 G ) featy ﬁ—alqviﬁ_ o
287,370( 79 <lwn N oY . 307,272
NG gl & R stvg
7,676 Frefar 7,336
3,844 HHART 3,668 11,004
29,275| st & fag Bfer & faw w afoe &na 25,779
328,166 344,055
20,893| wrcrv: omfr B AR awenRar ® A 12,831
307,272 331,424
SR e : (3132002 7w R R B oo A e T T T
A .
RS T & akm | e ot R A | Rm |
R A am _L' T [ «ffg wtem [ Tgw | wm [ ¥ T
(=) () (w) ( wud) ( =) (wm)
Ad @ IR AR 16,118.08 - 1,210.77] 17,328.85 17,328 85
AR IR G I 15,087.73 - 1,200.27] 16,288.00 16,288.00
A @ wradl wReR R 9,487 92 - 696.78[ 10,184.70 10,184.70
& & T (RPN A 14,209.71 - 814.59] 15,024.30 15,024.30
T# e RReR A 42 178.16 - 2,199.59] 4437775 44 377.75
faprdte TN TR PR 11,780.52 - 499 78] 12,280.30 12,280.30
SR ] 7.364.53 - 313.77]  7.878.30 7,678 30
@ TS QR il 7.236.86 - 484.40[ 772126 650.00 7.071.26
A woeT R AR TE am | 6,805.02 - 357.68] 726270 500.00 B,762.70
TR
T A R R 14,218.36 - 633.14] 14,851.50] 1,000.00] 13,85150
AR A RER R 11,804.58 - 963.41 12,768.00] 1,000.00] 11,768.00
A aaER R M | 13,851 29 - 951.71] 14,803.00] 1,20000] 13,603.00
TR HES) (I e 13,048.13 - 1,22087| 15,178.00 15,178.00
B A g [ 14,7413 - 1,229.87 18,204.00 16,204.00
NP waw vd qu W A 24,819.49 - 220351 27,023.00 27,023.00
"3 T A R PR 14,808 79 - 870.21] 15,679.00 15,679.00
YU AT [RHR T 5,409.97 - 42859] 583856 500 00 5,338.56
T AR QR (I 15,382.60 - 702 96 16,08558]  1,000.00 15,085 56
& gre X g 21,928.64 - 1,214.47[ 23,143.11 23,143.11
TR & qReETR AT 16,659.82 - 1,259.73[  17,919.55 17,919.55
A oo qRee e | 29,491.03 - 2,099.50] 31,590.82 31,590.62
R A6 [TEBR AT 42,725 48 - 341 52[ 43,067.00 43,067.00
FF ol QAR M 19,737.46 - 179 37] 19,916.83 19,916.83
PERTY WEAERA Y [ | 25978.29 - 224 71| 26,203.00 26,203.00
fafy
T T Qe P 28,071.35 - 2,009 56 30,170.91 30,170 91|
WA TR [RRER AT 29,048.50 - 2.100.41] 31,148.91 31,148 91
o) awa e R A 4,354 62 - 499.88]  4,854.50 500 00 4354 50
T Iy AW ATE gweR Mfa| 39,978 50 - 2,905 10] 42,884 00 42,884 00
TH PUMIE qRER M 10,126.30 - 968,70 11,09500{ 1,000.00 10,095 00
) T QR A1 6,709.78 - 569.22|  7,279.00 7,279 00
TR qad] qREI A 12,385.52 - 1,052.48] ~ 13,438.00 113,438 00
e we qREnR A 100,000 00[ 1,243.00[ 101,243.00 101,243.00
fof¥roer sfwelt &t o gordl QR 25,000.00] 1,316.00 26,316 00 26,316 00
e
IEN AR AT Ak e 20,000.00] 1,05300| 21.05300 21,053.00
TR Al
T 546 781.57 145,000.00 36,117.64 727,899.21f  7,350.00] 720,549.21




[y IT—T7E 4]

HRA 1 TSTTH . HAYRY

ATt ®, 6 : 31 A, 2002 ot (R B wpEw wad it

WEH T w €T W
[ <R o1 famwor 01.4.2001 [ =¥ @ dwm[ 31.3.2002 | 1.4.2001 ¥ safy | 31,3.2001 | 2000-2001 | 1999-2000
o e | wffy o g™ ww @ fag kL] ER ™ &y
L]
EESEE iR
qeATcl 2,847 998 1,024 291 168,371| 1,192,862 1,655,336| 1,823,707
-| 2,847,998
grtg uiven ohv @y 23,711,019 15,992 411|29,703,430/10,283,802| 1.665,261|11,959,063|17,744,367(13,417 217
e wiew g
TReg R v ]
387,175 - 367175 - 4 387,175 367,175
(Fige rTgR i
ST W )
weitee b fsftt ;
qeneg 1,766,400 89,574 1,855,974 806,162 895,736
2,662 136 -| 2,662,136
PAGL IR L
AT 752,988 34,369 787,357| 352,566 43479 398,045 391,312 400,422
wEtHT TRBYT
HETq 3,199,546 1,881,037 131,851| 2,012,888 1,186,658| 1,318,509
3,199,546
et '
e 265,346 3,800 269,146 11,399 15,199
280,545 -| 280,545
fiywe:
qomeEd (% o AW 4 16,082 - 182,027 58,509 240,536 175,528 234,035
o afw) 416,062
wew T
qETe 412,228 65,330 477,558 261,320} 326,850
738,878 | 738,878
Lo (<
Y 5,956,574| 1,124, 2168| 7,080,790| 4592017 622,193] 5,214,210 1,888,580 1,364,557
40,932,921| 7,150,996(48,083,917| 20,769,714] 2,848,368| 23,618,082 24,465,835 20,163,207
S o, 6 : 31 T, 2002 T B R @ s PAW (W W)
TRY oy FCEL ]
2000-2001 .. 2001002
( wd) T ) (wd)
v (v )
O g S oRc W, WAk ¥ 100-
500 100 A0 o 5 I 500 j
o :
800 500




n THE GAZETTE OF INDIA : EXTRAORDINARY [Part HI—Src. 4]
. 7 ; wre wwial 31 ard, 2002 B Rufy @ s
T N Wl
2000-2001 2001-2002
w7 fagam W Y
3,001,304 wiwT 2w (@ W) 3,047,390
832,126 ' & (@@ ) 449,349
2,827 994( wemert wwrft wiw (@r W) 2,928,800
175| Ef® faen argd 8,820
~1,093,169| wafy oAr & FAw W nd A 990,139
821,696 wral &t wad Pl yqnfe & 10 3o W sgyd = 922,789
6,901,888| fafay worar 6,938,881
s vd d W
92,087| @ # (gaw e AR IR WA wied) 78,714
264,282| &R 265,097
I A1 A e afh
876,788| @1g @ni A 1,607,643
51,070| 7@ @ & 494,910
wrty e
14,144,645 #4ard auem AR 14,144 645
15,700,000| $¥E9e ®s (A1 do 7) 15,700,000
263,007 FHard e d 263,007
381,677/ (s qwae B 527,277 33,081,293
47,251,908 48,367,461
s |, 8 SAOT aun A 31 ATH, 2002 W fafy @ srER
T g T S ™t
| 2000-2001 I | 2001-2002 |
o " R wad L]
el B wa Bl ww (@)
2,5620,768|8% waa Fafw = 2,295,969
139,219(4% e FEY = 122,870 2,418,839
730,723] wwdl @ wroey (@) 726,723
12,379,050| @ fmto & forg geitn oRwdl st w@iul & afim: (1) 11,879,050
48,025 erdra uftug ( vramd o) & sd -
2,132,138] «wul @ v ol qof orpE () (W) 2,132,138
2,093,396| ®fF = waq fafm afim 1,888,885
43 831 | Twafen w args @ag sfim 28,027
1,978,296| s aifim 1,231,269
351,394/ maria @) e st 210,874
563,352| i wmiat & foe swfiw 563,352
107,125] 9= & forg aifm -
2,370| wHlRa @ afisy By staae & faw da s 2,370
9,935/ ¢ wEa arfim 255
117,643] 74 wimm ad 156,982
222 694 "Fq 243,924
23,439,959 21,482,688
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Fpopelt wo 8 () : whal W wad Fmiu ®w 31 A, 2002 A R B IR
T T ¥
2000-2001 2001-2002
w0 WhY W1 AH L]

4, W 8% T &% WU 8% FOT
w0 w0 w0 o
16,552 AT AT 16,562 k
32,667 e 16,318

47,796 YRE <A T 47,796
100,000 IRl 100,000
200-000 | WIIHEGR 200,000
59,933 faramarreTm 50,532
44,188 IEp TRA -
160,000 e R 160,000
57750 | MR 25,000
134,204 A -
90,000 EEC) 90,000
150,000 NFR Vet od 150,000
200,000 | FuiR 200,000
200,000 I BRI 200,000
200,000 ELICRLE| 200,000
101,897 AT 191,897
200,000 HTH- AR 186,744
135,000 TAGR 135,000
200,000 JTAY 200,000
100,000 FEAR 100,000
140,000 L 140,000
139,219 2,520,768 122,870 2,205,99
2001-2002 ® AR WGA WO B i
Aqeh (4% R Bw) w0
i 16,340
fremangT=H 401
IPTATH 44,188
gy 32,750
[ERNS 134,204
- 13,250
Pel: 241,148
I WO 8 (W) : WHWI P HRYEY WU 31 Hrd, 2002 ¥ Rufy @ s
Yo m™ UL
2000-2001 2001-2002
B0 WY H TN w0
84,150 ( @ 64,150
62,150 | arEwEd 62,150
62,368 | fAwmamrem 62,368
58,889 | 56,880
62,727 | & 52,727
52,885 | fFd=m 50,885
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52,727 | W 52,727
B 52,885 50,886
64,150 | =T 64,150
64,150 | GUQY 64,150
T €4,150 | waTmd 64,150
62,150 | &aw-yTIER 62,150
58,804 | SRIYY 58,604
64,160 | ST 64,150
730,723 726,723
" 20012002 @ dRM TR B TR il
w0
Lt 2,000
K 2,000
L.
13}?'[ : 4,000
ST W0 8 () : waw Prafor @ ferg arfra aRem) siv weel @1 affm 31 a1, 2002 # Rfy & srqam
wm I CELE
2000-2001 Y W1 T 2001-2002
w0 w0
3,802,000 | TF.4M8.aMA 3,803,000
2,700,000 | ST AME ALH 2,700,000
300,000 300,000 |
300,000 300,000
200,000 | gor -
300,000 | SFagR 300,000 |
300,000 | @@ 300,000
300,000 | fwmaTmEH 300,000
200,000 | strE-anwR 200,000
300,000 | BTH- IR 300,000
300,000 | TR 300,000
150,000 | TRIR 150,000
300,000 | TR 300,000
300,000 | MBI 300,000
200,000 | WreRYEARTA 200,000
300,000 | anga 300,000
200,000 | BT 200,000
300,000 | #ovaT -
300,000 | TS 300,000
300,000 | R 300,000
300,000 | IR 300,000
300,000 | By 300,000
127,050 | SRR e oW 127,050
210,000 | H\aT 210,000
12,379,050 11,879,050
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SR ¥o 8 (1) : wpHl B Tod orielt Yol arfare(eifin): 31 Ard, 2002 A fufy @

AR
™ 7 Wm
2000-2001 20014-2002
©0 WY W AH 0
100,000 | HFHR 100,000
100,000 | TTEAR 100,000
100,000 | g9 -

100,000 | MG 100,000
32,138 | IR 32,138
100,000 | HEISETE 100,000
100,000 | ETES 100,000
100,000 | SARYR 100,000
100,000 | & TEARY 100,000
100,000 | BIEHTE 100,000
100,000 | TwENTg ) 100,000
100,000 | FHEH-YaTHY 100,000
100,000 | BN 100,000
100,000 | A 100,000
100,000 | HeNU-IFRIY 100,000
100,000 | =&y 100,000
100,000 | Wl 100,000
100,000 | Rra=m 100,000
100,000 | AR 100,000
100,000 | Trar 100,000
100,000 | wES 100,000

fE-aEe 100,000
100,000 | MR 100,000
2,132,138 2,132,138
ST o 0 : Ry A0 v WA 31 wrd, 2002 o fufy @ s
™ ™ wal
2000-2001 2001-2002
w0 forrom wo
iy, A
453,331 | [RAGIT WHI 451,966
310,139 | affdse wm (aml o) 331,767
88,000 | = fan sl & wfengfa oen 86,000
(aroeht )

4,844,611 | fafdg om=r 5,362,618
610,757 | a=u ¥y 201,728
457,130 | 9% 3R Fee 635,600

2,425,626 | fvht Prpmd) = s wawa o 3,780,275
503,347 | wraum 503,347

9,562,940 11,443,291
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IR W0 9 31 uRfine

A Bt SR
o W
2000-2001 2001-2002
L. fam w0
AT
30,000 | F-3fa¥fen BRX= W™ mo o, T _™ ¥g | 20,000
TaET
| 140,000 | &rftm wRedl afiv el ®) waof ot atem &g | 140,000
AT
123,347 | A0 ol wftmy ol B fag wmeem 123,347
150,000 | T¥ 3R Y B Ay g 150,000
150,000 | 3m¥ v T € @) stwart B g maem 150,000
593,347 583,347
s o 10 : M O
mife shvem s =1 ¥=%: 31 W, 2002
Lol SR AC
T Wm
2000-2001 2001-2002
w0 e w0
4,952,565 | mif¥w wewre 1e% g 2,855 110
3,617,460 | BTl & WS afveE gN 2,979,720
187 576 | wawdll & AfFRw -1 I AN 159,688
242,340 | 48 M. S 0. o FW 684,840
9,015 | 77 B ¥B AW 17,103
378 | wowran <@l ¥ gV 450
150 | Wew Rmprid 06 g -
5,700 | AAIEH Yo G 19,200
9,016,183 6,716,111
et o 11 : A
wiam G2 o Y&
31 rd,2002 T ww gy = B forg
26,184,152 | Y& M6 g 22,247,935
100,866 | TR A1 B WY Y& gN 84,248
045,785 | Tda wHl @ ol g 1,244,272
30,373 | Rfdw g g 56,374
27,269,976 23,632,829
st Wo 12 : am
fnarot ot o
31 &, 2002 T Fara ¥ A @ Yau
12,979,120 | fw e W 15,114,182
50,600 | ammfl afde w6 g 50,000
3,400,692 | 91 &b gV 3,214,145
2,506,108 | A Arew W g 2,536,518
28,080 | wiftr1 qrkediaxy ol A fagh 2 50,619
1,867,806 | e Wi guTo-us g Aefteor a6 g 2,451,087
20,832,376 23,416,551
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31 ®md, 2002 ™ WA ¥U ad @ Tou

™ ¥a ad
2000-2001 2001-2002
w0 farmm 0
25,585,204 | 99 3w vt @ Yaq 24,844,520
2,322,241 | whEr® ufsy PR A Prie @ e @ Y90 2,276,191
7,676 | &HMIQ 9ua A A PO @ swad B fae 1 7.336
1,561,257 | TRl ® fufdsedl o & Yoo 1,153,400
272,000 | R Y wged amn o d ey 139,000
2,305,156 | SHaIRAl @ ged Tadawm & Yoy 2,131,464
51,723 | ot & # & uetand A P @ wees @ fag 64,249
444 | ¥ vdamd Fréeor ;R @ Tog 507
34,931 | INW.0w. AR, ¥ yEwitis suri @ Yoy 34,035
57,086 | WiATOT T g (vwamdt) & Yav 108,229
32,198,312 , 30,758,931
STt W0 14: wRY/drate a
31 Wk, 2002 W @A BC a4 & {0
™ Tk G
2000-2001 2001-2002
Eli] farmon w0
39,462 | TS T -
1,504,454 | 01 O oA A 1,702,187
3,306,488 | 3, AW, 300 3w daw 2,346,658
780,313 | faeE a4 734.065
13,610 | IR @l 15,061
67,912 | WaAR & 58,303
58,821 | WM 52,580
484,200 | 7oAd R @@ 559,066
701,548 | ey ME @Y 580,670
7,480 | A e weHl & sfngfy o w e 7,310
347,789 | wwTTH N fewm @ 318,616
145,664 | oo o afsmemd 136,286
704,608 | wiH @d 132,378
e 629,536
71,072 | @ @y 51,387
404,684 | TR @Y 426,653
83,442 | W WUF WA 31,710
43,851 | g @ 39,688
236,705 | mmhardl weuror 260,216
41,100 | e o 3.600
7,460 | AT MitREEN 296,100
278,91 | RAfw @9 188,837
9,477,402 8,568,673
arqdt do 15 : wilan o :
31 54,2002 % ward gy ™ B Yo
Yol ™ ad
2000-2001 2001-2002
T0 : flrargor B0
5,117,075 | W& @d 8,247,084
111,648 | TR T8 REER Ao ad 92,553
9,228,723 8,339,837

2908 GI/2002 - 4
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St wo 16 : aRww it wikfa dee o
31 W, 2002 W wATA WU wd @ fa

T o L]

2000-2001 2001-2002

w0 o w0
1,528,600 | wRug v wfdfy 9w gad wd 2,782,028
1,157,625 | URug B wewl 1 qrAET 1,085,841
2,686,225 3,848,769

IR WO 17 - 31 WM, 2002 W WA WY w6 @ fog oz ot wRgRS i Al oRed @) v seEm

@ =@ e e Al @ A oRedl B s 2t ) sik amr va e ¥ amfer e em

o g foman, | wwad | wepan | wand W
2000-2001 fravo W e . e 2001-2002
w0 Y ol Lo | L
L
3,202 | Ra=iterw & fow 3 ik ar - - - - -
TR
17,885 | TROIE 04 Y@-W@A - 33,528 6,000 36,169 75,697
33,528 | W wd &Y - - - - -
54,615 | pa(m): (i & nf feurll @ - 33,528 6,000 36,160 75,697
ATER)
300,000 | &Y. 3 EMA - 75,000 75,000 75000 | 225,000 |
240,000 | W TY AETH 60,000 60,000 60,000 60,000 240,000
3,655,412 | WIS A 438,283 | 1,737,450 §21,010 | 1,013,349 | 3,710,992
4,198,412 | FA(W): 490,283 1,872,450 656,910 1,148,349 | 4,175,992
4,250,027 | pa (%) + (Q): 498,283 1,805,978 662,910 | 1,184,518 | 4,251,689
e
H’]‘c’:aﬂqiﬁmﬁﬁﬁﬁ?{wﬁﬁiﬁwﬂﬂﬂﬁa !
et wWo 18 : 74 sy & wnef :
31 wd, 2002 W v wg A B forg
T Y wa
2000-2001 2001-2002
0 foraor w0
33,528 | Wyd o
21,765 | WU
- | vasmgareft # S 41,613
LECEIDEGEL 189,000
- | wlen wd 26,315
55,203 | 3ol 256,928
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3

4.

ﬁﬂfwuw@@ozmmwﬁ_ﬂﬂrgm‘fﬁmm

froyfom

et 19

LGy Wl

it wraft:

(®) o # wrft TRk S
Ffefrm 3 o w Puife v v
™ BT B A B w7 @R g
AN UE RES e wgfy W wue
TR @ Wiy § Reur mar #)

(@) ygE W A Wit g w T areht o 2 )

{m Pofomeis waftel & w@ @ qoftmg e
& v A fRmrn T R |

I v ar wdedt whtente:

(®) & Rual R vt B ww dwn B
R w6 R & Wey F e am
AR A B Prewy, Aar § sy A o
e ox e W & s ov Rearar v ¥ )

(@) W B afE arger ok sl @
ged! gmdrawe ¥ e @l B amwiie
MR UT AT T R ) YA W wal
& o A waiRa e 8

i
e ® arm & anemv o9 frar T #
Heegdt d pEner, e el serm WMl @

i wite ¥ R qwiea mu Tou g6l 93 a1y
TR @ TR o) s T ) aeR] aud @ ariny ol A @
I WHEA T Ay A B wiE e 4 wiva T8
féan g 2

5.

-

whwRal o APl am:
@  SvEE e a7z @ agow
UYSA B ATRIEE Jodid & R 9T A

# QAT B raeT Ay T R |
(@) W B Pl @ orer =l W ol
A 1 quar far ot @ dur dwer @
IdwE W owEm N B wore W ogwRa
féar s ¥ |
m At o ged mdewn am w e
MR v fama F for wman &)
vt o 4 dmd=:
dan A PR oqm § gg oEm @ we §
AT/ st T Suet e s o o @
Tou A BT &, B MR W S e o ¥
W ) sra/ma
o wwe @ Rl v am w amg ok @y A @
1 frarm & qwr @ wHw @ gEy wERieEt @
ey il % sy S @ awr R A

AW W Am ey frafint

sHieiT AR g AR A aneft A wrferd @
R WA 3 afwe waed g 2,091,430/ To
ity o zmn f R iR e o aR W o

T f AW W ara wEm: 1,36,097/- T 1,53,287/-
w0 W oW T w1 T Fw T R, o e Ew
™ v § o @ ™ e wwew @ R @
IR, R b Raiw 19 wd, 2002 2 ww wo
2/1/o7jamfolei (e ID)gmn o fsar wan @ i
wergmTeafim g At 20 T, 2002 (T ad
) & e do ofy/s/3/2002 I e s &,
frm A ff form mm 4

5,63,352/- 0 B AfM T WARSW W o qvEe
8,45,028 W0 (Ta Tt - 8,45,028/-) W W YR
TR o S T o b

8,510/- w90 7} W (Rt 80,081/-vw2 70 P
R 71,571/00 7% WA R) B wmea BRY Y
waiiE fism & wmiY den & R fu ol
@ ¥z T e § Fife wwmm oft @ ey
T FA O W | AT Y HATAE AN GH-
iy X o oo |

T B 2R A wedl, sef qor @ dewe 2 gy
3N T B 59,92, 411/ WO (T A - Yritie-dTER
W B iy A 17,81,601/-w00) Rrd wr
T fdw W 26,73,589/-WT WA 27,18,822/-€9
%1 Jwmm st et # | gofteme @ ad @ gerEw
form ma & | Al oRwel st wt @Yy Rwior &
fie Ry o afiw & awwRm Yw o Wi
1,18,79,050/- ® 1

o % AWE 1,00,000/FR (T af - ¥)ve
sl ot e (i) AfrE-eiee Wy B W)
W | R ad B dvm o e wy
afim e we fm mn, e
TERW F JuE F yEmafd| N 241,32, 138/
i Tl e on wd |

Iy A B ur 11 B W ¥ ame 10(29
w) 3 i g B el ® e gy ey o
g g wraur i s T &)

W 3 Rt 17 w2001 W g dwe @
206 § Rz ot dow B Pl & srpwr T o
Rfr @ owa §fa wa o 75.00 W@ W @
U UY 25.70 W@ o (TH a- 40.00 W
wo) @@ & atwm fRrw, | wike war W
wfafyee wiv wwor fam |

RAi® 31 w2002 2 Rfy & R avafe
E B IR frdm Rl @ W osg@
1.45,10,083/-¥0¢ 1 wrw ft wiva 8, @ gern A
wderd SurTt PR 1,03.62,105/- WQ & | WU gR
S Y & 1,85195/- ®Y & By M0 afde
I B A GF @ o F staRa fear w2 s
Rl Y & Y R ¢

e 31.9.2002 @ fRIfr & aqUR Frw Rt 9w
W IFd 3,08.874/- WV W @ oft @it & @
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10

11.

13

ol ® wHWrd emon w - 3,31,424/-W¢ B B,
Rrees e 3w ) of¥ # 22 550wy FHt
A ang & 9 w1 ol & g fem e |

e g v 1T Wi REsR i w1 oaRee @
Pl A Gveh afew o @ e @ mn
& | 4fF% 4 Rk wer I g st @ ond &
UMY S8 /EE T [T B Wl W B udE
I vem % | g $ Ovm dwr Y bR seanh
Tl e A TR AR W HE 1,00,000/- TAY
T 30,000/- &7 T fFT ) wd @ @RFT 20,000/-
T 31T 25.000/-FAT Fraw v T @ fed o ¥
UrE 1,00,000/-300 F Wy, gEoaf e gy |
30,000/~ T F FEW B f&¢ w Smast @
fremy gu anmavae v gorg wn vk ¥

Ul g ¥ AR e Tt U wEE e
F WA X YA 10,001/-TQ T 40,201/-0097 F
o et § et mn @ 1 R @ Paw g
TR TEH JoTw o W F |

I AU A 12,13,436/-F0Q (@ T - 16,88,026/-
W) WiE & | S AN Fregar -

@) e 24 Ad 2001 F g 201 F wRee #
Tom W W ufed 3 vd 4 ¥wa] 2000 W
&% 200 41 aRwg & daw @ Profarger acn
oA & IRU UE B UREg & FEwRt d
2,73,764/- WY T UMY ayA I 90 ¥ |

(@  fA® 24 Wd,2001 1 g 201 I e @
Tom @ e ufda 3 vd 4 R 2000 W)
ge 200 4 WRwg @ dor » Peflrar
gifafes @d & R w9 sy wWReg @
aEwll & 9,30,672/- W A AWM AYE
Sicil A

feats 23-24 9F,2001 ® g 284 A
Ffed wfift ¥t dow @ W ufda
3.3.2001 3R 17.3.2001 B §F HEEN
Ty iR Wt doa @ Fofagwer fifts
wal & s qd afg A 6,74,500/-F67
o N e @ St ¥ sk Reiw 17
IwpEv 2001 B oft 208 & qRug # dom
& favty arqaw s o) el &

@1 14 v, 2001 B 5§ 208 & wrfwrd wiify
@ ow B Frofugar waeewy AR o dedty
¥Mram & fow fAamea e e oy & w1 9
24,000/~ Y 3N 3,000/~ WY I A awqel
o 2 |

7@ wfar & oEr &t aRedl & awt ® 57 A
¥ wAfese adf fdw oomar ¥ mofl amam
A 1961 & ded =TT & amg # U B
W % 9v fraw fsen S £

14. iy w & Fyafa § fate 7 95w 2001 @
¥Fgd 40 JdfF 3fem we ke o =3 Aot @
ar w50 WiSl/1024 & R 7w fom (cowde o
FHoRrA ) A dez w2 RRar |

15 A Aify %o 2(®) & IraR Wl aferer afw e
Y@® A O AHE MY w B et & |

16. Wemrr % B o ey aRwdl (2001-2004) @
g AR JU FA(2001) W 14,77,527/- W9Q @Y
5y v |yl ¥ foRs e v wd A= A @
war o o Ay w9 2(@) & o fafe @Y
4 & qEw 0,85,018/- Uy W AW A9 H |

17. fretfafe & didu % axgforn 3 ad & sftw @ @
“if ud) gE ¥

fAfay woRR(wEs) 177 arr W
fafdy woRR(TE)- 0.19 9@ Wy

Ay & R B AT B Sy o w8
W A Ier-gre wedl ® waT WO AR e

O HOY fr en oM o wdl & ddu § @i o @ s
g ¥ T i, A gt -

8% WA WY - 20.21 TNT WY
4%, W WO - 1.23 WM WY
BRI WO - 7.27 @RY WG
T O W AT - 0.77 9 WY

18, e, W ¥ WA 3000/- WAQ & g F gfer 8 ot |

19, 5 3w § 45 45 @ ¥ 5879/W¢- (M@ A -
5,767/~ Q) & |

20, faftes w4 0.50 d@ WY Wit ¢ R ofvg ®
fofr & amaR W araded T @ waw 4 andhe
LAREAR T R

21. T & IRF e ameR ofit A F arfig
T W U 6.96 A WAy @1 @y fmEm om em |
dw WA @ fan s B ey W gt
frm T & AR a wen & daiRs o3 @
¥

22, fafdg &=t oRwd ofw Wi =& w8 A9
oy 2 d9frden 9w anft o a2 |

23, 50 ad B Wi & st A B g Rea of
P il B FTF AT QAT T [ ARG
fsm m & |

FOIE ATH, STMAE oY, o, Foer, svea
FTETHRTAT AN, T, U, TRy (U U UE)
fera 21 5erd, 2002
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THE INSTITUTE OF COST AND WORKS
ACCOUNTANTS OF INDIA
NOTIFICATION
Kolkata. the 12(h September, 2002

Reg. No. G/18-CWA/9/2002.—In pursuance ol
Sub-scction 3 of Section 18 of the Cost and Works
Accountants Act. 1939, (he Annual Report of the Council
ol the Institute of Cost and Works Accountants of India
and the Audited Accounts of the said Institute for the
vear ended 31st March, 2002 are hereby published lor
general infonmation.

R N.PAL. Dircctor (A & F)

[No ADVTAI/IV/71/02-Exty.|

43"° ANNUAL REPORT, 2001-2002
Issued under Section 18(5) of the Cost and Works
Accountants Act, 1959.

Tha Council of the Institute of Cost and Works
Accountants of India takes pleasure in presenting the
Annual Report and Audited Accounts of the ICWAI for the
year ended 31* March, 2002.

The Council at its meeting held on 22™ July 2001 slected
Shri V.V.Deodhar, BA(H), B Com.(H),FCS, FICWA, as
President and Shri Kunal Banerjee, BA(H), FCA, FICWA,
as Vice-President of the Institute for the year 2001-2002

The Council met 6 times during the year 2001-2002.

Committees of the Council

The detalls of various Committees constituted by the
Council on 22™ July 2001 are given in the Annexure.

DIRECTORATE OF STUDIES

Registered Students

During the current year, (3,1/0 swtenis cegistered
themselves ..ith the Instituie. In the previous year the
number was 15,985. The number of registered students
at the end of the year stood at 1,50,040. The Regionwise
break-up of the students registered during the years
2000-2001 and 2001-2002 is produced below :

REGISTRATION

REGION 2000-01 2001-02
NORTHERN 2,604 2,102
EASTERN 1,886 1,683
WESTERN 2973 3,160
SQUTHERN 6,020 5,551
TOTAL 13,493 12,496
DENOVO 2,502 2682
GRAND TOTAL_ | 15,895 15,178

Coaching
During the year, 24,813 students enrolled themselves for coaching. The regionwise break-up is as under
POSTAL ORAL TOTAL
Course Region 2000- 2001-2002 | 2000-2001 2001-2002 2000-2001 2001-2002
2001

INTER NORTHERN 2,693 2785 1,244 1,142 3,937 3,027
EASTERN 1,188 1,091 1,819 1,399 3,007 2,480
WESTERN 1,630 2335 2,949 3,196 4,579 5531
SOUTHERN 4,379 5,520 9,443 5,272 0822 10,792
Sub Total 9,890 11,731 11,458 11,009 21,345 22,740

FINAL NORTHERN 338 345 91 120 429 465
EASTERN 293 167 225 117 518 284
WESTERN 222 222 289 129 511 351
SOUTHERN 756 721 404 252 1,160 973
Sub Total 1,609 1,455 1,009 618 2,618 2,073

Grand 11,499 13,186 12,464 11,627 23,963 24,813

Total

Facility for Postal Coaching in the form of supply of study
notes, test papers and suggested answers through
Regional Councils continues to be provided to the
students during the year. Publication of suggested
answers to the questions set at the Institule’s
examinations (Foundation, Inter and Final) and scanner is
continuously meeting the demands of students
undergoing Postal and Oral Coaching.

Besides Postal Coaching, the Institute is providing Oral
Coaching to the students through 105 centres spread all
over the country and 1 Overseas Coaching Centre at
Dubai.

Practical Tralning Scheme

The Institute is having a Practical Training Scheme to
help the students acquire experience in (ndustry, service
and other sectors of the economy. Keeping in view of the
changing need of the economy in a new environment, the
Training Scheme has been revised in consultation with
user industry, service and other sectors. Reputed
organisations like Indian Ol Corporation, Food
Corporation of India, ITC, NALCO, INDORAMA,
Hindustan Lever, Foreign Banks, etc., are engaging Cost
Trainees in their organisations. During the year, many
orqganisations like Qil and Natural Gas Commission,
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Larsen & Toubro Ltd., INDORAMA, IDBI, IDB! Bank, TVS
Suzuki, ICICI, otc. recruited the qualified candidates of
ICWAI examinations in June and Dacember 2001 tarm in
their organisations through Campus Interviews/Walk-in-
Interviews.

Reviglon/Updating of Study Notes and Publication of
Supplements

The Institute has updated and improved the Study Notes
to incorporate latest developments in various fields.
During the year, Tax Updates for Direct Taxation and
Indirect Taxation, based on the Finance Act 2001, have
been published in the Institute’s journal, The
Management Accountant, and distributed to the students
free of cost These supplements have been hosted in the
Institute’s website.

Career Counselling Initiatives

Special initiatives for disseminating the scope of the
course among the student community were taken during
the year. Chapters of the Institute were asked to
coordinate with the local educational institutions or
organise meetings of the senior students In which
representatives of the Institute attended the same and
highlighted the scope of Cost and Management
Accountancy Profession in the emerging economic
scenario. The Initlatives taken by the Council In this
direction have effectively been responded and series of
Career Counselling Programmes have been proposed
during the next financial year. In addition, during the
period, many wall circulated newspapers and periodicals
published detalls regarding ICWAI course as career guide
to its readers. Apart from regional newspapers, mention
may be made of the articles published in The Times of
India, Hindustan Times, The Telegraph and Ananda
Bazar Patrika. Two advertisements regarding admission
in ICWAI course Iin the Employment News were
published.

Revision of Syllabus

Introduction of coaching in Foundation Course of the
Institute and also the revision of the syllabus of the
Intermediate and Final course of the Institute, as passed
by the Council, has been approved by the Government of
India for publication in the Official Gazette vide their letter
No. 2/1/2001-1GC dated February 5, 2002. Thereafter, a
Gazette Notification has been published in Part il
Section 4 of the Gazette of India on February 7, 2002 and
made available to public on February 11, 2002 for further
necessary action. As required, the proposed revised
syllabus after vetting by the Council was forwarded to the
Government on 18.4.2002 for final notification in the
Gazette and implementation with effect from
1.7.2002.The Central Government approved the revised
syllabus on 25.6.2002 and the same was published in the
Gazette on 26.62002. It has been possible to
immediately publish two Study Notes — one for the
intermediatea Course and one for Final Course under
revised syllabus

Compulsory Trainlng
The training scheme as finalised by the Training and
“ducational Faclliies Committee and the Council

involving compulsory Group Discussion, Business
Communication Seminars, Dissertations, Modular
Training, Industrial Training except Computer Hands On
required to be undertaken has already been implemented
with affact from 1.1.2001.

Computer Training

As earlier decided, completion of computer training was
made a prerequisite for issuance of coaching completion
certificates for the students desirous of appearing in the
June 2002 term of examination. The training is being
conducted through NIIT. In accordance with the declsion
of the Training and Educational Facilities Committes,
some 23 Regional Councils and Chapters having
required

infrastructural facllities, as mentioned in our circular dated
10.11.2001, have also been recognised as authorised
training centres for conducting computer training. The
names of the Regional Councils and Chapters are given
below :

EIRC, SIRC, NIRC, WIRC, Pune, Nagpur, Bhopal, Surat,
Thrissur, Cochin, Nasik, Baroda, Bangalore, Kalyan-
Ambernath, Ahmedabad, Visakhapatnam, Jaipur,
Trivandrum, Hyderabad, Durgapur, Tiruchirapally,
Vijaywada and Coimbatore.

Recognition by Foreign Institutes and Business
Schools and Reclprocal arrangement of Exemptlon
With concerted efforts we were able to persuade Wharton
School, Kellay School of Business, Stuart Graduate
School of Business of USA to allow our members to take
admission in their respective MBA programmes of the
respective Institutes subject to fulfillment of required
conditions. The Institute of Certified General Accountants
Ontario, Canada (CGA ,Ontario) awarded exemption to
ICWAI quelified candidates in 13 papers and offerad the
challenge examination privilege in one paper out of 22
papers of its curriculum. The Institute of Certified
Management Accountants USA (CMA USA) awarded
examption to ICWAI candidates in Part 3 and 4 of its
curriculum and it has been possible to enter into a
reciprocal arrangement for awarding exemption to CMA
qualified candidates in ICWAI curriculum.

European Institute of Advanced Studies in Management
(EIASM) collected data from different professional
institutions all over the world for comparative research It
I understood that the result of the said research will be
presented in the Hong Kong Conference of the
International Association for Accounting Education and
Research, which will take place in conjunction with the
IFAC World Congress of Accountants to be held in
November 2002. Research activity report regarding
Impact of Globalisation in Accounting Education has been
published in December 2001. In the said report, there is
Overview of ICWALI along with other international bodies.

Consequent upon revision of syllabi of ICSI and ICWAI, it
has been found necessary to enter into a reciprocal
arrangement of awarding exemption with ICSI. Director of
Studies ICWAI has since taken up the matter with ICSI. It
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is expected that such reciprocal arrangement with ICS|
will be arrived at shortly.

EXAMINATIONS

June 2001 and December 2001 examinations were held
at 78 Inland and 3 overseas centers. There were about
29,123 and 28,982 examinees enrolled for these two
terms respectively. The detailed list of the places having
examination centers, both inland and overseas, are given
below.

Our Institute website < www.icwal.org > were further
improved and while for June 2001 term only the resuit
was put up in the website, but for the December 2001
tarm, the admit card as well as the. result with detailed
mark sheet was displayed which was well appreciated by
the student community. Constant efforts are on to further
improve the services to the examinees and for smooth
and efficient conduct of examinations.

Howaever, as envisaged earlier, the examination process
could not be held under the New Computer System
(ORACLE) as the package developed by M/s Ontrack
Systems Ltd. was not found foolproof and the project was
ultimately not taken off. However, In spite of severe
hardware constraints the situation could be tackled
successfully with the existing COBOL system. It is hoped
that very soon the examination system will be converted
in the state of the art platform and student would be
provided with much better and faster service.

The annual prize distribution ceremony was held during
the National Cost Conference held at Kolkata and the
successful recipients of the prizes turmed out in great
numbers to make the ceremony a grand success where
eminent dignitaries were present.

During the year, the members of the Examination

Committee had five meetings to discharge various
examination-related duties.

Examination Centres — June 2001 & December 2001
Inland :

Western Southern Eastern Northern
Region Region Reglon Region

Ahmedab | Bangalore | Agartala Ajmar

ad
Aurangab | Chennai Asansol Allahabad
ad
Baroda Coimbator | Bhubanes | Chandigar
e war h
Bhilai Ernakulam | Bokarg Dehradun
Bhopai Hyderaba | Kolkata Delhi
d
Bilaspur Kottayam Cuttack Faridabad
Indore Madurai Dhanbad Ghaziaba
d
Kolhapuyr Mangalore | Durgapur | Jalpur
| Mumbai Mysore Guwahatl | Jammu
Nagpur Neyveli Howrah Jodhpur

Nasik Pondicher | Jamshedp | Kanpur

ry ur
Panaji Rajamund | Naihati Kota
Goa ry
Pyne Salemn Patna Lucknow
Surat Thiruvana | Ranchi Patiala

7 apwmam

Vindhyana | Tisuchirap | Rourkela | Udaipur
ar aill

Tiruvelveli Jallandar

Ukkunaga
ram

Vellore

Vijaywada

Waltair

Ovoraeas

Botswana Dubai Muscat

MEMBERSHIP

During the year, 801 candidates were admitted as
Associate members and 138 Assoclate Members ware
elevated as Fellow Members. As on 31" March, 2002,
the total number of members stood at 21450. The
number of Members in Practice was 1685 as against
1744 In the previous year. The number of Graduate
Members enrolled during the year was 364 as against
431 in the previous year.

MEMBERS' SERVICES & MEMBERS' FACILITIES
COMMITTEE

During the year, Members' Services and Members’
Facilities Committee met only once and the following
targets were fixed in the meeting:

1. Publication of “Membership Guidelines® in “The
Management Accountant™ either in instalments or at one

go.
2: Guidelines to be followed for grant of Fellowship to
members of our Institute.

3. Guidelines to be followed for making Associate
members of the Institute.

4: Praparation of list of Grad. Members who have not yet
bacome Associate Members.

5. Preparation of list of Students who have passed the
Final Examination but have not become Grad. CWAs or
Members.

6: Introduction of the system of Business Reply
Envelopes.

Reforms during the current year :

7. Defaulting members to be brought into the fold by
vigorous follow up.



32 ‘ THE GAZETTE OF INDIA : EXTRAORDINARY

[Pt H1—-Src. 4]

8. Strengthening the Membership Department and
placing the entire Membership Department in one
location/fioor of the Institute.

9. To inform the members, on regular basis, about their
outetanding dues.

10. To davise a system so that all the users use
addresses of members from a common source.

11. CD/floppy indicating members both (residence and
office) addresses, telephone numbers and  e-mail
.address, be made available to the members as priced
publication.

12. Expected time taken by the Institute in providing
each type of service in tabulated form to be published in
“The Management Accountant™.

13. Suggestions from Regional Councils and Chapters in
bringing out reforms and innovative working in the
sarvices to members.

14. To reduce the paper work to minimum
possible, encourage members to use more and more e-
mail address of the institute. .

15. Ingertion In “The Management Accountant” intimating
ali members to furnish their e-mail addresses and fax
nos. along with telephone nos.

The efforts are on to complete all targets listed above.
The followings steps during the year 2001-2002 have
been successfully taken for providing proper services and
facilities to the members:

1. Steps towards completion of computerisation
work of the Membership records in.a big way were
undertaken. Facilites have also been provided for
network connection of the computerised records with
other related Departments. Further system development
aclivities in this regard are in progress.

2. As a drive to increase the number of
membership and realising the arrear dues, letters were
issued requesting the Grad. CWAs to get themselves
admitted as Associate Member and also to clear their
dues. Good response was received in reply to these
letters and a number of them applied for Associate
Membership and cleared their dues.

3 Insertions were also made in the monthly journal
“The Management Accountant® intimating the Members to
clear their arrear dues.

4 To enable the members have a quick information
about their dues and enable updation of their profile,
requisite facilities have been provided in the website of
the Institute www.icwai.org. Facilittes already provided
to download various forms and Membership Guidelines
continue to exist.

5 Steps have been taken to update the particulars of
members on the basis of information received from them
and display the same in the website of the Institute.

6. in order to reduce the paper work to minimum
possible and encourage members to make more use of
e-mail, steps were taken to record their e-malil addresses
as intimated by them and provide prompt reply to their
queries through e-mail.

7. Steps have been taken to publish all Government
Notifications and Cost Audit Orders in the website for the
benefit of members as also those in practice.

8. Suggestions were invited from Regional Counclls
and Chapters in bringing out reforms and innovative
working in the services to members.

9. Steps were taken to publish expected time taken
by the Institute in providing each type of service to the
members in “The Management Accountant”.

The Committee hopes that the steps taken
would definitely give better service to the members and
look forward to the suggestions for further improvement
from the membership fraternity.

RESEARCH & JOURNAL COMMITTEE

This year, Institute’s journal, The Management
Accountant, refocused on the new role of Cost and
Management Accountants in the new era that transcends
conventional areas of operation The cover features of
the journal reflected the new concern of Cost
Accountants in a changing scenario. The journal’s
practical utility in the hands of professionals was greatly
improved and even members of other professions used it
as a source book.

With the profession of Cost and Management
Accountants achieving more racognition from the
government and society, several radical changes were
brought in most of the Cost Accouriting Records

Rules along with a total overhaul of Cost Audit Report
Rules while new industries like steel, electricity,
electronics etc., were covered under statutory cost
accounting and cost audit. The impact and relevance of
these changes in the practical field were aptly brought
out in the journal with the participation of more and more
Cost Accountants — both in practice and service —
contributing their mite in enriching our understanding of
the changing scenario. The emphasis was on
identification of real life problems and their solutions or
search for solutions in continuous pursuit of excellence.

This year there was a marked improvernent in the timely
publication and circulation of journal. The new phase of
the Student Edition commenced circulation among
students and subscribers.

Regarding research activities new intellectual inputs were
disseminated through the Research Bulletin. The
Research Bulletin particularly highlighted our new role as
specialists in ‘'measurement’ and as strategic thinkers.
Particular focus was Ilaid on ‘measurement -
performance measurement, risk measurement and
analysis of industries, evaluation of measurement tool like
EVA and assessment of agricultural cost-profit scenaro
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that has assumed great importance in the WTO regime.
However, due to financial stringency, undertaking new
research projects was somewhat deferred. On the other
hand, queries have been raceved from prospective
research projects having practical utility to the economic
world. One such project on pricing formula 15 under
negotiation.

INTERNATIONAL AFFAIRS

During the period the Institute represented India on all the
international accounting bodies like IFAC {International
Federation of Accountants), CAPA (Confederation of
Asian and Pacific Accountants) and SAFA (South Asian
Federation of Accountants). Incidentally, the Institute
happens to be the founder member of ail these three
international accounting bodies.

Shri 8. Ramanathan, Past President and present Counctl
Member, was appointed Member of the prestigious
FMAC of IFAC (Financial and Management Accounting
Committee of Intemational Federation of Accountants)
while Shri V. V. Deodhar, President, was the Technica!
Adviser on the same Committee.

The Institute participated in various meetings of the
international accounting bodies and in the intemational
avents associated therewith. A chronicle:

CAPA

In May 2001 at Kualalumpur CAPA Excorn was held
where Shri 0. C. Bajaj (then President) and Shri V. V.
Deodhar, (then Vice-President and present President)
participated as ICWAI delegation representing India. Shri
V. V. Deodhar along with Shri §. Ramanathan attended
CAPA Assembly in October 2001 at Sdyney, Austrafia.
Last CAPA Excom was held in April 2002 at Tokyo,
Japan where on behalf of ICWAI Shri V. V. Deodhar and
Shri 5. Ramanathan represented India.

IFAC

IFAC-FMAC meeting was held in March 2002 at Sdyney,
Australia where Shri V. V. Deodhar and Shrd S.
Ramanathan participated.

SAFA

The Institute participated in the SAFA Assembly held In
Docember 2001 at Goa. The last SAFA Assembly took
place in May 2002 at Mumbal where ICWAI delegation
consisted of Shri Rajiv Mehrishi (Central Government
Nominee on ICWA! Council) and Shri V V. Deodhar,
President.

In all these meetings, the Institute represented the
interests of the Indian Accountants - Cost and
Management Accountants In particular and above all,
aptly representing Indian national interests.

The Professional Devalopment Committee of the Council
of the Institute which met from time to time during the
year deliberated on various issues relating to professional
development, challenges and opportunities. The
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committee eflfectively liaised  with the concerned
Departments of Government of India to widen and
strengthen the scope of professional development and
extended role of Cost Accountants in the davelopment of
economy of the country through effective cost conire! and
cost reduction. The under noted developments took place
aunng the year under reference iri ihis regard ;

1. Amendment in existing Cost Accounting Record

Rulas

(a) Cost Accounting Records (Chemicai Industries)
Rules were amended to extend the covarage to another
21 chemicals

(b) Cost  Accounting Records  (Engineenng
Industries) Rules were amended to extend the coverage
to automotive parts and accessories, power transtormers,

. electric generator and machine tools

© Cost Accounting Records (Motor WVehicles)
Rules were amendad to extend the coverage to include
the heavy earth moving equipments

(d) Cost Accountng Records (Mini Steel Plants)
Rules were amended to extend the coverage to all steel
plants instead of mini steel plants

(e) Cost Accounting Records (Vanaspat) Rules
were amended to update the records in view of ¢hanged
operational technology

4] Cost Accounting Records (Formulations) Rules
were amended to update the records in view of changed
operational technology

(9) Cost Accounting Records (Milk Food) Rules
were amended to extend the coverage to ice-cream,
chocolates and desi ghee

(h) Cost Accounting Records (Bulk Drugs) Rules
were amended to update the records in view of changed
operational tachnology

0] Cost Accounting Records (Aluminium) Rules
were amended to extend the coverage to include the foil
which was hitherto excluded

2. Revised Cost Audit Report Rules, 2001 and the
institute’s Guidance Notes

Revised, updated and comprehensive Cost Audit Report
Rules, 2001 were issued to increase the scope, coverage
and to strengthen the system of reporting. The Annexures
and the Proforma of the Cost Audit Report of the
company for the product or activity are to be
authenticated by the Company Secretary and al least one
Director of the company. New provisions in the Cost Audit
Report Rules wauld provide better analytical view on the
business activities of the companies towards more
scientific control. :

The Institute published a comprehensive book containing
Guidance Notes on Cost Audit under the revised Cost
Audit Report Rules, 2001. The book contains all aspects
of Cost Audit and provides useful guidance to industry
and practicing Cost Accountants.

3. Issue of New Cost Accounting Records Rules
The foliowing new Cost Accounting Record Rules were
issued:

(a) Cost Accounting Records (Mining and
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Metallurgy) Rules, 2001

(b) Cost Accounting Records (Electronic
Products) Rules, 2001

(c) Cost Accounting Records (Electricity

Industry) Rules, 2001

4, New Emerging Areas

(a) The Government has constituted a committee on
Transfer Pricing on which our Institute is duly
represented

(b) Cost Accounting Standards Board has been
constituted headed by Shn Chandra Wadhwa which
has already undertaken the work of drafting Cost
Accounting Standard on 'Claasification of Costs’.

(¢) Constitution of Audit Committee : The role of Cost
Auditor in the management of the affairs of the
company has been well recognised and he has been
included in the Audit Committee as a result of
amendment in Section 292A of the Companies Act,
1956.

5. Institute’'s Cost Audit Booklets

The industries and practicing cost accountants were
provided with the Institute’s Guidelines for carrying out
the Cost Audit in various industries. For this purpose, the
Cost Audit Booklets published by the Institute were
released during the year, relating to industries such as
Soaps and Detergents, Footwear, Industrial Gases. The
Booklet on Electronics Industry is under preparation. The
Guidelines on Cement Industry are also being updated.

Continuous efforts are being made to ensure that the
Cost Accountants are recognised in wider areas under
different statutes.

FINANCIAL INSTITUTIONS, INSURANCE AND
SERVICE SECTORS COMMITTEE

The Committee during its tenure gave due emphasis to
enlarge the scope of the Management Accountants.
Thrust areas as Iidentified by the earlier committees,
namely stock audit in banking and finance sectors,
concurrent audit, bank profitability analysis, project
finance, assessment and management of NPAs,
improvement of capital adequacy ratio and reduction of
transaction cos. etc., were continued with renewed effort.
The channels of dialogue were kept open and continuous
follow up actions were taken to achieve the best result.
Chapters were encouraged to keep liaison with the
sectors by organising regular seminars and workshops on
area specific subjects involving local experts and
managers in these fields. Special emphasis was laid on
service sectors kke health, elactricity, education, tourism,
municipality, etc. The committea is successful to generate
awareness among members about the scope in the
sectors.

Continuous endeavours were made to respond to the
discriminatory appointment advertisements published in
the national newspapers for recruitment of finance or
accounts personnel. Very positive response was
received from the industries and recruitment agencies.
This also created awareness in the industries and the

placement agencies. Director of Studies has taken
initiatives to pursue this thing quite a long time.

The continuous efforts of the committee help the Institute
to establish its pre-eminence in the sector and deswed
results have been achieved.

The Continuing Education Programme Comrmittee of the
Institute conducted a record number of 50 Management
Development Programmes during the year 2001-2002.
This comprises of In-house programmes exclusively for
various organizations and also self-run (open)
programmes on Residential as well as on Non-residential

- basis at different places in India and abroad.

The In-house programmes were organized exclusively for
the executives of the following organizations.

()  Oil and Natural Gas Corporation Ltd.
(i)  Indian Farmers Fertilizer Cooperative Ltd.
(i)  Mahanagar Telephone Nigam Ltd.

(iv)  Indian Qil Corporation Ltd.

(v)  Gas Authority of India Ltd.

(vi)  Maruti Udyog Ltd.

(vii) Ofl Industry Development Board
(viii} Indian Navy

(ix) National Highways Authority of India
(x) DCM Ltd.

(xi) Bharat Sanchar Nigam Ltd.

Thae Training Programmes were conducted on the
following areas :

(i) Activity Based Costing and Management

(i) Cost Control and Cost Effectiveness

(iii) US GAAP and International Accounting
Standards

(ivy Corporate Finance

(v) Emerging Trends in Financial Management

(vi) Corporate Taxation

{vii) Tax Deducted at Source
(viii) Financial Management for Non-Finance

Executives

(ix) Re-enginearing of Business Process for 'e’
Cormmerce

x) Costing for Engineers

(xi) Implication of WTO

(xii) Skill Davelopment programme for the
Finance Personnel

(xiii) Treasury Operations and Management

(xiv) Strategic Cost Management

{(xv) Orientation Programme for the finance
executives

(xvi) Materials Management

(xvii)  Managerial Effectiveness

(xviil)  Indirect Taxation and Service Tax

(xix) Accounting Standards

During the year, the Committee organized joint
programmmes with the following
organizations/departments:

(1) Department of Public Enterprises,
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Government of India (DPE)
(2) Confederation of Indian Industry (CIl)

(3) Automotive Components Manufacturers
Association (ACMA})
(4 Consumer Electronics and TV

Manufacturers Association (CETMA)

The programme on 'Emerging Trends in Financial
Management’ has been organized on residential basis at
Singapore, Malaysia and Bangkok, which was well
received by the senior finance executives of many Public
and Private Sector Undertakings.

The exclusive and intensive programme on ‘US GAAP
and International Accounting Standards’ which has been
organized on residential basis at Kathmandu, Nepal
which was well attended by senior executives of Public
and Pnvate Sector Undertakings, Multinationals and
Banks from Nepal and India.

The Committee is happy to Iinform that the new
specialized programme developed by the Committee on
'US GAAP and International Accounting Standards' was
well appreciated by the parficipants and organizations
participated in the programme during this year and
Kathmandu and Mumbali.

The faculties for the international programmes were
drawn from the respective foreign countries apart from
the Indian faculty.

The profile of the participants who have attended the
programmes organized by the Committee involves senior
and middle level executives of Public and Private Sector
Undertakings, Banks, Insurance Companies, Government
Departments and Multinationals.

The Committee is planning to organize many
programmes during the forthcoming year on the New
Emerging areas of Cost Management, Financial
Management, Project Management, Taxation etc. for the
benefit of the members of the Institute and also senior
and middie leve! executives of Indian Corporate Sector
and Government Departments. As organized in the past,
the Committae is planning to organize three International
programmes during the coming year.

The Committee is also planning to organize joint
programmes with the Department of Public Sector
Enterprises (DPE), Government of India and other Trade
Associations and Bodies at Delhi and other places
throughout India.

The Committee finally acknowledges with thanks the
support given by various organizations during this year
for the activities of the Committee. The Committee also
acknowledges with thanks the Institute President, Vice-
President, Council Members and employees for their
continued support to the activities of the Committee.

The Audited Accounts of the Institute for the year 2001-
2002 with Audit Report thereon are annexed to this
Report.

APPRECIATION AND THANKS

The Council appreciated the covperation extended by the
officers and staff as well as the members at large of the
Institute for furthering the cause of the profession. The
Council also placed on record its sincere thanks to the
secretaries and officers of the Government Departments
specially the Ministry of Law, Justice and Company
Affairs, Ministry of Finance, Ministry of Industry, other
Government Departments, various Public and Private
Sector Organisations, Autonomous Bodies, Banks,
Insurance Companies, Financial Institutions and
Multinationals, for the cooperation and support extended
to the Council during the year under report  The council
expects to receive similar help, cooperation and guidance
continuously in the future.

By Order of the Council

Kolkata V. V. Deodhar
21%July,2002 President
WESTERN INDIA REGIONAL COUNCIL

WIRC undertook the following activities during the year
under report :

(1) Efectronic Mail Discussion Groups for the benefit of
the students of ICWAI all over the country and
abroad have been presented by WIRC for students
of each stage. The students’ community from all
regions and abroad are benefited from this facility.

(2) A meeting of the facuity of oral as well as postal
coaching was held on 30.3.2002. A number of
constructive suggestions were received by the
facully to improve the standard of WIRC coaching
centres.  Shri Ramesh M. Joshi, Hony. Secretary
and Chairman of Students, Members and Chapter
Coordination Committee, thanked the faculty
members for giving valuable suggestions for
improvement. He also explained the presant
requirements that are expected by WIRC from the
faculty members for improving the services to the
students. Shri V. V. Deodhar, Prasident ICWAI and
Shri 8. R. Ray, Chairman WIRC, also addressed
the faculty members on this occaslon.

(3) WIRC has taken Initiative to develop and run
Computer Lab at WIRC premises. The Lab was
inaugurated on 1.2.2002 by Shri S. R. Ray,
Chairman, WIRC, along with Shri V.V. Deodhar,
President ICWAI, Shri D.V. Joshi, Central Council
Member, and Shri P. D. Phadke, past President,
ICWAI.  The Computer Lab has capacity to
accommodate 20 students in a batch. The batches
are for training are conducted between 8 a.m. to 8
p m. on six day a week basis. For the convenience of
students, batch timings are adjusted/extended by
mutual understanding. Some special holiday batches
are also organised.

{(4) WIRC has also developed an On-Line Objective Test
for the students undergoing computer training for
intermediate and Final. The facilities avallable to



30

__THE GAZETTE OF INDIA " EXTRAORDINARY

{PartIH—3Ec. 4]

chaptars all over India and other Regional Councils
conducting compulor training for their students.
WIRC has published study materials for compulsory
computer training presciibed by the ICWAI tor the
students undertaking coaching for Intermediate and
Finai The books were released by Shri Ravi
Shankar Prasad, Unicn Minister of State for Coal and
Mines, Gavernment of India, on 11" January, 2002
on tha occasion of 43™ National Convention of
ICwal at Kelkata.

(8) WIRC successfully completed Executive
Developmeit  Traning Programme  éxclusively
designed for the Finance Officers of the Indian Ol
Corporation Ltd.

(8) An orientation training programme for Finance and
Accounts Officers of NTML was organised on behalf
of the Continuing Education Programmes
Directorate of ICWA|

SOUTHERN INDIA REGIONAL COUNCIL

SIRC undertook the followng activities durng the year
under report

{1) Eighth Basavaraju Memorial Lecture was conducted
at Bangalore on 4.6.2001. The Chairman, SIRC
explained about the significance of this lecture and
briefed the mambers about the  programmes
conducted in previous years. The Chief Guest, Shr
Jayesh Chakravarthi, V P.— Strategic, consultingand
head — India Business of Mind Tiee Consuitants Ltd.
spoke an the topic of Exccutive Directions.

(2) SIRC jointly with the Hyderabad Chapter of Cost
Accountants organised a one day seminar on US
GAAP al Hotel Vice-Roy., Hyderabad o1 22 9.2001.
Introduction to US GAAP, US GAAP vs. Indian
GAAP, experiences in Implementing of US GAAP in
manufacturing and softwara companies were the
topics covered in the one day seminar. A good
number of delegates tock part in the seminar and
there was a lively interaction between the delegates
and the speakers.

(3) A two day seminar on “Kaizen Costing™ was jointly
organised by SIRC and Coimbatore Chapter on 21
and 22 December 2001 Shri S. Durairajan, Chief
Operating Officer, Kaizen Institute, handled the
tachnical sessions. The Seminar was well attended
by corporates.

{4) Trivandrum Chapter of Cost Accountants organised
a state level convention on the theme Strategies for
Survival in the Prasent Competitive Scenano” on 2nd
and 3rd February 2002, The convention was
ingugurated by Shri Kunhali Kutty, Hon. Minister for
Industries and Information Technology., Govt of
Kerala, and the key note address was delvered by
Shri John Mathal, IAS, Principal Secretary, Industries
Department, Govt. of Kerala.

{(5) SIRC held a Regional Seminar jointly with Trichy
Chapter on "Emerging Trends in Cost Management”
at Trichy on 8" and 9" March, 2002. Shri V
Jayaraman, Insurance Ombudsman, inaugurstad
and Shri K R Shenoy, Chairman, Lakshmi Vilas
Bank, delivered the keynole address.

(6) A two-day Convention on 'Cost Carnival — 2002' was
organised on 15 and 16 March 2002. Ms Jayshree
Venkatraman, Whole-Time Director, TAFE Access
Ltd., Chennai, inaugurated the Convention.

(7} A seminar on ‘WTO ~ Pact & Impact® was
inauqurated on 23 Maich 2002 at Pondicherry by
Shri M.H. Upadhyaya, Working President of
TANFAC Indysties Lid.

(8) An In-house Training Programme for Accounts
Personnel of BSNL, Chennai, was organised by
SIRC in two batches on 30" April & 5" May, 2001
and 14" & 19" May, 2001 respectively.

(9) An In-house Training Programme was organised on
“Finance for Non-finance Executives” for the
Executives of Alrports Authorities of India from 8"
Oct. 2001 at their premises.

(10) Three-day In-house Training Programme on
*Finance for Non-finance Executivas® for the
Executives of PSEG - PPM Operations Pvt. Ltd.,
Thirukkadaixur, Tamilnadu, was organized between
16" and 18" January, 2002.

(11) The first phase of Training Programme on “Finance
and Accounting Practices™ for Accounts Officers of
the Indian Oil Corporation Ltd. was orgamised
between 29" Oct. and 24™ Nov. 2001 The
Programme was inaugurated by Shri S. R.
Ananthanarayanan, Dy. General Manager
(Fin.)IOCL, Chennai. The second phase of the
programme was conducted between 16 January and
7 February 2002 and the programme was
inaugurated by Shri Ganesh Kumar. Manager —
Training, IOCL.

(12) An “Interface Meet” with the Captains of industries
was organised on 25" August 2001 to highlight the
Training Programme to be organised during the
current period and for releasing “Events Calendar’
brought out by SIRC at Chennai. The Meet was
1*augurated by Shri §. Ravichandran, Director (Fin.),
Pentasoft Technologies Ltd., Chennai.

(13) A Joint Professional Development Programme was
organised by ICWAI, ICAl and ICSI on "ABCM and
Corporate Governance” on 7" Oct. 2001 at Trichy.

(14) One-day Seminar on ‘“Transfer Pricing” was
organised on 14™ July, 2001 at Chennai.

(15) One-day Seminar on "CENVAT & TNGST" was
organised on 25" Aug. 2001 at Chennai

(16) One-day Seminar on “Corporate Taxation & TDS"
was organised on 15 Sept. 2001at Chennai.

(17) One-day Seminar on *“Oracle Financials" was
organised by SIRC on 29 Sept 2001,

(18) One-day Seminar on “Accounting Standards &
Statement of Auditing Practices” was organised on
10" Nov. 2001 at Chennai.

(19) One-day Seminar on “FEMA, Competition Policy &
Executives Compensation” was organised on 27"
Dec. 2001 at Chennai.

(20) SIRC of ICWAI in association with SS| Ltd. had
organised an exclusive Computer Training
Programme of 12 weeks for the benefit of our
members and students.

(21) SIRC of ICWAI organised a discussion on “Union
Budget - 2002” on 7" March 2002
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EASTERN INDIA REGIONAL CQUNCIL

(1) Al India Students’ Conference was held on 11 Nov.
2001 at State Youth Centre, Kolkata. The theme of
the Conference was "E-Business Era — Role of
Management Accountants™. Shri Manab Mukherjee,
Minister-in-Charge of Information and Technology,
Govt. of West Bengal, inaugurated the Conference.

(2') 43" National Convention of Cost and Management
Accountants was held from 11-13 January 2002 at
Park Hotel, Kolkata. The thema of the Convention
was “Sustaining Competitive Advantage — The
Global Perspective”. Shri Ravi Shankar Prasad,
Union Minister of State for Coal and Mines, Gowt. of
India, Inaugurated the Convention.

(3) EIRC organised a programme on “Interview & Group
Discussion —~ A Gateway to Job" on 13.4.2002 at
EIRC premises. Shri Ajay Agarwal, Director, Rapid
Learning Systems Pwvt. Ltd., was the Speaker.

(4) (a) Asansol Chapter of Cost Accountants organised
a maeeting on 25.8.2001 on Direct Taxes and its
Recent Amendments in the Finance Bill 2001, Shri
P.K. Jain, Practising Cost Accountant, was the
speaker.

(b) Independence Day was celebrated by the
Chapter on 15.8.2001.

(¢) 48" Oral Coaching Classes of the Chapter was
inaugurated on 3.11.2001 by Prof. Bijit Mukherjee.
{d) Quarterly Meet was organised by the Chapter on
13.22002 Shri CM. Sadhu, Finance Manager,
ECL. spoke on Vigilance awareness and
Professional Ethics”.

{e) The Chapter organised Annual Seminar on
Budget 2002-2003 - Major Amendments and its
impact’ on 103.2002 at CMDPIL Ciub, Asansol
which was inaugurated by Shn Ashok Mehta,
Chairman-cum-Managing Director, ECL.

(8) (a) Cuttack-Bhubaneswar Chapter organised a
workshop  on  Business  Communication on
22.9.2001. Major S K. Das, Chief of HRD, Reliance
Telecom Ltd. spoke on the day.

(b) 27" Session of Oral Coaching was inaugurated
by Shri P. K. Parida, General Manager (Fin) of
NALCO on 3.10.2001.

{(¢) A modular training for the Final students was
organised during 9" to 23rd Oct. 2001.

(d) A talk on "Unlock your potential — sky is the limit"
was organised on 14.10.2001 at Hotel May Fair
Lagoon, Bhubaneswar. Shri Ajay Agarwal, Director,
Rapid Learning Systems Pvt. Ltd , was the Speaker.

(e) Atalk on Investment Managemant was organised
in association with Strategic Capital Corporation Pvt.
Ltd., Mumbai, on 20.11.2001 at Bhubaneswar.

(i A Career Counseling Programme was
organised by the Chapter on 21.12.2001 at
Khallkote College Auditorum. A seminar on Role of
Cost and Management Accountants was also
organised on the day. Prof. M.D P. Rao, Principal ot
the College, inaugurated the programma

{9) Inaugural function of the Computer hands on
training class for students was held on 16.1.2002
at NlIT CATS at Bhubaneswar.

(h) Seminar on "Attitude to Win" wes held on 1
22002 at Maharshi College of Natural Law
Bhubaneswar. Mrs. Anita Acharya, former [y
Editor, The Times of India, inaugurated the seminar.
() Tak on “Personal Tax Planning — Valuation ¢
Perquisites™ was held on 20.2.2002 et Hotel Swas
Plaza, Bhubaneswar. Prof. S. Sampat, Corporat
Tax Consultant, was the speaker.

(6) Dhanbad-Sindri Chapter of rngt  Acnountant
organised a | ectura Meat on 12 10 2001 at th
Chapter premises.

(7) Ranchi Chapter of Cost Accountants organised al
Annual Convention Interface 2002 at Ranchi o
10.2.2002. The programme was inaugurated by Shi
A K. Sinha, CGM, BSHL.

(8) Rourkela Chapter of Cost Accountants organised i
Members' Meet on 22.9.2001 Iin the chapte
premises. Shri M.K.L. Chand, Sr. Manager (F&A)
Rourkela Steel Plant, spoke on the occasion.

(9) Rourkela Chapter also organised a Members' Mae
on 13.10.2001 In the chapter premises. Shri N.K
Patra, Astt. Manager (F&A), Rourkela Steel Plant
spoke on the occasion.

(10) The Chapter organised All Orissa Conference or
Accounting Standards in collaboration with
Rourkela Branch of ICAL Shri Jual Oram, Unior
Minister of Tribal Affairs, Inaugurated the

conference.
(11) Serampore Chaptar of Cost Accountants organised &
meet on Environment Audit ~ Role of Cos

Accountants on 4.8.2001. Shri N.N. Chatterjee
Environment Engineer and Consultant, was the main
speaker.

The Chapter also organised a 5-month training
programme from 22.2.2002 for entrepreneurs under the
sponsorship of District Industry Centre, Hooghly and
Hooghly Zilla Parishad.

NORTHERN INDIA REGIONAL COUNCIL

The total number of students enrolled for different
courses was 5,600 and the total number of members was
3,550 during 2001-2002,

Northern India Regional Council organised differant
professional activites during the year of which the
following are important :

(1) A half day programme on Cost Accounting
Standards was organised on 27.10.2001.

(2) Shri K.P.S. Gill was the keynote speaker on “Civil
Society and Terorism” organised at NIRC on
22.9.2001 which was attended by a large number of
participants.

(3) Shri V. P. Kumar, a senior member, spoke on
Implementing Corporate Governance on 17.11.2001
which was attended by a large number of
participants.

(4) A programme on Transfer Pricing was organised on
2311.2002. Prof. S. Sampat, Corporate Tax
Consultant, was the speaker.
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(5) A half day seminar on Success that Succeeds was
organised on 22122001 Dr V. K Chopra,
Management consultant, was the main speaker.

(6) A talk on Union Budget 2002-2003 was organised
on 5.3.2002. Shri S.D. Kapila, Director Genera! of
tncome Tax, and Dr D. P. Semwal, Niractnr in CRDT,
were the guest speakers,

(7) The first course on Cost Accounting Record Rules
commenced on 232002 and concluded on
6.4.2002. The course was Inaugurated by Shri J. K.
Pur, former President of ICWAI Shri I. P. Singh,
Joint Director (Cost), DCA, was the gust of honour.

(8) A Face to Face Meeting with Shri V. V. Deodhar,
Prasident, was arranged on 22.1.2002. Shri M.K.
Anand, Member, NIRC and S/shri D. C. Bajaj, K. L.
Jaisingh and Chandra Wadhwa - CCMs ~ prasented
their views.

(9) A Motivational Talk was organised on 19.4.2002,
where Shri P.S. Rathor, a senlor member, spoke on
the occasion.

(10) A Practitioners’ Meet was organised on 13.10.2001.
Apart from office bearars Dr. K. L.

Jaisingh and Shri Chandra Wadhwa - CCMs —
axpressed their views.

(11) Computer Course for Intermediate and Final
students was introduced on 1.3.2002

{(12) A study circle meeting was held on 12.10.2001, the
main subject of discussion being Cost

Accounting Standards.

(13) 14" course of Skill Development was held on 15-16
9. 2001 and again repeated on 18-20. 1.

2002. Lt Gen. (Retd.) H. K. Kapoor was the
main speaker.

(14)15-days Modular Training programme for students of
Final course was organised on 16.8.2001. The
course was inaugurated by Shri J. K. Purl, former
President of ICWAL. The programme was concluded
on 30.9 2001. The 2nd programme was commanced
on 16.3 2002 and concluded on 1.4.2002.

(15)  Programme of Group Discussion and Buginess
Communication Skille for Intermediate course is
being held on first Friday and Saturday every month.

(16)  An Annual Get-together and Felicitation Function
was held on 7.4.2002 at Ashok Hotel, New Delhi
which was attended by a large number of members
from NIRC, including some former Presidents and
very senior members of the profession, along with
their family members.

(17) A Career Counseling Programme was
organised by the officials of the NIRC at various
collages of Delhi University and Schools of NCT Deihi.
A Counsellor's Meet was organised on 15.5.2002 by
the officlals of the NIRC which was attended by various
schools and colieges.
(1§J Best Chapter Award was presented at the
43" National Convention at Calcutta and the recipients
were Lucknow, Chandigarh, Jaipur and Kota Chapters
of Cost Accountants
(19) Kanpur Chapter of Cost Accountants
organised one day seminar on 12.8.2001 on small
scale industries inaugurated by Shri R. N. Trivedi, IAS,
Director of Industries, UP.

(20) Half day seminar on Segment Reporting - AS
17 was held on 18.2.2002. Shri H. K. Garg,
President, UP Stock Exchange, was the Chief
Guest.
(21) Noida Chapter organised a programme on
Union Budget 2002 on 9.3.2002 along with Chartered
Accountants, Company Sacretaries of India and Noida
Managemant Association.
(22} A programme on Valuation of Parquisites and
Accounting Standard 22 on Accounting for Taxes on
Income was organised on 29.11.2001.
(23) Lucknow Chapter of Cost Accountants
organised a P.D. programme on 29.7.2001 on
Turnaround of a Sick Company. Dr A. Sahay, CMD of
Scooters india Ltd. was the Chief Guest.
(24) The chapter organised a seminar on
Challenges for the Profession — Impact of Recession
on Global Economy on 14.4.2002.
(25)  Chandigarh-Panchkula Chapter of Cost
Accountants organised a study circle meeting on New
Central Excise Rules on 12.7.2001, Companies
Amendment Act, 2002 on 25.11.2002 and Accounting
Standards on 23.12.2001.
(26)  Seminar on Human Resource Development on
14.10.2001, Relevance of Cost Management on
6.1.2002 and Mode Budget 2002 on 23.2.2002 ware
also held.
(27)  Jodhpur Chapter of Cost Accountants
organised a four day course on Indirect Taxation from
24- 27.2.2002.
(28) The Chapter also organised a one day seminar
on Companles Amendment Act 2000 and Service
Tax on 30.8.2001 jointly with the local chapter of
ICSLL
(20) Ghaziabad Chapter of Cost Accountants
organised a talkk on New Valuation Rule of
Perquisites in Income Tax Act, UP Value Added Tax
and Revival of Indian Economy on 14.10.2001 along
with the local chapter of ICSI.
(30) A programme on Union Budget 2002 was
organised on 3.3.2002 with local chapters of ICAI
and ICSL.
(31) Jaipur Chapter of Cost Accountants organised
a seminar on Cost Management in Global Ecoriomy
on 9.9.2001.
(32) A meet on Value Added Tax and Service Tax
was held on 18.11.2001 which was attended by a
large number of practising and other members.
(33) A workshop and group discussion on Capital
Management and Tax Planning was hald on
12 10.2001.
(34) The Chapter organised a seminar on Effective
Business Communication and Creative Thinking on
16.10.2001. Shri Jaisingh Kothari, Finance Director
of Rajasthan Patrika, was the Chief Guest,
(35) A programme was organised by members of
Tehri Uttranchal on 7.1.2002 at Tehri Hydro-Dev.
Corpn. Ltd., Tehri Garhwal. A talk on Union Budget
2002 and Accounting Standard 17 - Segment
Reporting was also held in April 2002.
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Standing Committees and other Committee of the Council of the Institute as approved by the council at its 205*
mecting held on 22! July,2001 for the perlod from 22™ July,2001 to 21* July,2002

1. Executive Committee (Quorum 3)
(1) Shri V.V.Deodhar,President - Chairman

(2) Shri Kunal Banetjee - Member
Vice-President

(3) Shri S.Ramanathan - Member

(4) Shir D.C. Bajaj, Immediate - Member
Past President

(5) Shri Chandra Wadhwa - Member

2. Disciplinary Committee (Quorum 2)
(1) Shri V.V.Deodhar, President - Chairman

(2) Shri A. Ramaswamy, - Member
(3) Shri B. V.Ramana Murty - Member
3.  Examination Committee (Quorum 2)
(1) Shri Kunal Banerjec, - Chairman
Vice-President
(2) Shri 5. Ramanathan - Member
(3) Shri Chandra Wadhwa - Member
Government Nominee
OTHER COMMITTEES

4. Training & Educational Facilities
Committee (Quorum 3)

(1) Shri H.R Subramanya -Chairman
(2) Dr.Atul Aggarwal - Member
(3) Shri Pravakar Mohanty - Member
(4) Shri V.R. Kedia - Member
(5) Dr. K.L.Jai Singh - Member

5. Research & Journal
Committee (Quorum 3)

(1) Shir D.V.Joshi -Chairman
(2) Shri B. V.Ramana Murty -Member
(3) Dr. Ashok Agarwal -Member

6. Continuing Education Programme Committee

(Quorum3)
(1) Shri S. Ramanathan -Chairman
(2) Shri D.V.Joshi -Member
(3) Shir H.R. Subramanya ~-Member
(4) Dr. K.L.Jai Singh -Member
7. Professional Development Committee
(Quorum 3)
(1) Dr. K.L.Jai Singh -Chairman
(2) Shri Pravakar Mohanty . -Member
(3) Shri H.R. Subramanya -Member

8. Members® Services & Members’ Facilities
Committee(Quorum 3)

(1) Dr. Ashok Agarwal -Chairman
(2) Shri B.Majumder -Member
(3) Shri Pravakar Mohanty -Member
(4) Shri D.V . Joshi -Member

9. Financial Institutions, Insurance and Services
Sectors Committee (Quorum 2)

(1) Shri Pravakar Mohanty -Chairman

(2) Shri V.R Kedia ~Member

(3) Dr. Ashok Agarwal -Member

10. Regional Counells and Chapters Coordination
Committee (Quorum 2)

(1) Shri B.V.Ramzna Murty -Chairman
(2) Shri Pravakar &f “anty -Member
(3) Dr. K.L.jai Singt. -Member

11. Computer & Networking Committee (Quorum
3)

(1) Shri D.C Bajaj Chairman
(2) Shri S.Ramanathan -Member
(3) Shri B.Majumder -Member
(4) Shri H.R. Subramanya -Member

12, Public Sec.Co-ordination
Committee (Quorum 3)

(1) Shri B.Majumder -Chairman
(2) Shri Chandra Wadhwa -Member

(3) Ms.Deepa Gupta -Member
(4) Dr.Ashok Agarwal -Member

13. Navi Mumbal Research Centre Building
Committee (Quorum 3)

(1) Shri V.R.Kedia ~Chairman
(2) Shri V.V.Deodhar, President -Member
(3) Shri S.Ramanathan -Member
(4) Shri D.V . Joshi -Member
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Gupta & Co. 53A, Mirza Ghalib Strect
Chartered Accountants Kolkata~ 700 016

Auditors' Report to the Members or the Institute of Cost
and Works Accountants of India.

1. We have audited the attached Balance Shecet of the Institute of

Cost and Works Accountants of India( “the Institute®) as at
31 March 2002 and also the Income and Expel | diture Account
for the year ended on that date. These financial statements arc
the responsibility of the Institute’s management.  Our
responsibility is to cxpress an opinion on these financial
statemnents based on our audit.

2. “We conducted our audit in accordance with auditing standards

generally accepted in India. Those standards require that we
plan and perform the audit to obtain reasonable assurance about
whether the financial statements arc free of material
misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assossing the
accounting principles used and significant estimates made by
managemeont, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a
reasonable bagis for our opinion.

These accounts have been approved by the Council of the
Institute but has not been signed by Secretary as the Institute

did not have a Secretary on that date.

Attention is drawn to the following remarks and Notes on

Schedule 19:

41 .The fixed assets of the Institute are not physically
verified by the management. Accordingly the effects on
accounts, if any, is not ascertainable.

4.2 Title deed for land and building of Pune Chaptcr valued
at Rs. 29,73,589 capitalised during the year is pending
exccution. Further, title deeds of leasehold lands (Nagpur,
Durgapur and Ukkunagram) were also not available for
our examination. We are unable to comment on the
appropriateness.of the amortisation policy in this regard,

4.3 Shara script for investment in Trust Fund of Rs.500/- was
not available for our verification.

4.4 The stocks of publication and study material have not
been physically verified by the management and the

Cable: Vidimus

Phone: 229-2638,229- 62411,229-
0871/72

Fax: (91) (033) 229-1859

Email: guptaco55@@hotmail.com

balances are as per book records. The paper stocks lying
with third parties as at 31.03.2002 of Rs.4.49 lacs, out of
which Rs.3.49 lacs have been conform based on
confirmation or statements received from such parties.
Further, these stocks are valued at cost as stated in
Accounting policy No, 4 which is not in accordancc with
Accounting Standard 2 "Valuation of Inventories” issued
by the Institute of Chartered Accouniants of India.

4.5 In our opinion, no provision has been made for old
publications amounting to Rs.5,95,992, paper stock
amounting io Rs.6071 and study materials amounting to
Rs.),25.173.

4.6 As stated in Note 17 no provision has been made against
the following year end balances which are being carricd
forward for more than three years:

8% Building Loan Rs. 20,21 lakhs

4% Building loan Rs. 1.23 lakhs
Computer Loan Rs. 7.27 lakhs
Accrued Interest on Rs. 077 lakhs
above Building Loans

Sundry Debtors (Programme) Rs. 1.77 lakhs
Sundry Debtors (Journal) Rs.0.19 lakhs

Rs: 31.44 lakhs

4.7 Bank balance includes Rs.5879 in inoperative accounts
and Rs.4661 attached by the Delhi Municipal Corporation.
(See Notes. 14,18 and 19). A sum of Rs. 3369/- ;
representing interest of earfier year is lying in a postal
savings account for which further .information or details
were not available,

4.8 As stated in Note 5 Rs.21,32,138 in respect of Silver
Jubilee Capital Grants (Advance) remain unadjusted for
lack of documents.

4.9 As stated in Note 11 and on the basis of explanations
received and information to the extent available, in our
opinion, the amount of Rs.12.13.436 included under other
advances may be doubtful of recovery and no provision
has been made.

4.10 As stated in Note :2 Advance for fixed asset of
Rs.5.63,352 is being carried forward and no development
has taken place for last several years and no provision has
been made.
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411 As stated in Note 4 adjustment of Advances of
Rs.1,18,79,050 for construction of Buildings is pending
due to lack of information/documents. Penalties, if any, in
this regard cannot be ascertained at this stage.

4.12 As stated in Note 3 Rs. 8510(Net) has been adjusted
through General Fund to write off partial adjustments in
bank reconciliation statements. Further, adjustments as
may be required on reconciliation of bank accounts are not
ascertainable at this stage. Non-specific deposits ete. of
Rs.94,989 have also been adjusted through General Fund.

4.13 As stated in Note 9 there is a shortfall in the investment of
Rs.22,550 in Employees Bencvolent Fund.

4.14 As stated in Note 10 amounts received in respect of Prize
fund for Rs.30,000, A V$ Rao Memorial Endowment
Lecture of Rs.10,001 and Students Welfare Fund of
Rs.40,201 are included under nther liabilities pending
necessary investment,

. 4.15 As stated in Note 15 and Accounting policy 5 (c) annual
subscription, tuition fees and leave encashment are
accounted on cash basis. The accounting of leave
encashment is contrary to Accounting Standard 15,
"Accounting for Retirement hencfits in the Financial
Statement of the Employers” issued by the Institute of
Chartered Accountants of India.

4.16 As stated in Note 2.1 Rs. 6,96 lakhs included under the

head Conference and Mecling

International has been expensed without any concurrence from

the Central Government,

4.17 No provision has been made for Rs.15,61,797 in respect of

property tax for Institute's building at New Delhi.

4.18  In our opinion, the internal controls in respect of
payment and recoveries of advances, transactions with
Regional Councils and Chapters, reconciliation of
annual subscription and tuition fees and reconciliation
of various accounts and unlinked items require to be
strengthened and formalized.

4.19  Asstated in Note 22 verification slips have been issued
to Regional councils and Chapters and there balances
ate subject to reconciliation and consequent
adjustments, if any, on receipt of such confirmation.
Confirmation letters have not been sent to Sundry
Debtors, Sundry Creditors including outstanding
membership fee to foreign bodies and the balances arc
subject to reconciliation and necessary adjustments, if
any.

4.20  The salcs of suggested answer and scanners aggregating
to Rs.20.98 lakhs through the Regional Councils arc on
the basis of their advice and Could not be verified by
us.

2908 G1/2002 - 6
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As explained in Note 1 claims lodged by certain
Council members and Regional Councils in respect of
foreign trovel by office bearers have not been accounted
for on the basis of directions received from the Central
Government.

4.22  The consequential ¢ffect of paragraphs 4.1, 4.2, 4.3,
44,4.7.48,4.11,4.12,4.13,4.14,4.15, 4.18, 4.19 and
4.20 above, on the deficit for the year and net assets
could not be ascertained. Had the observations made in
paragraphs 4.5, 4.6, 4.9.4.10,4. 1 6 and 4.17 above been
considered the deficit for the yesr would have been
higher by Rs.65.14 lakhs (net) and the net assets lower
by that amount.

5. Subject to paragraphs 4.2, 4.3, 4.4, 4.7, 4.8, 4.11, 4.12,4.18,
4.19 and 4.20 above, we have obtained all the information and
explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

6. Subject to paragraphs 4.4 and 4.15 above, in our opinion,
proper accounts have been kept in conformity with the
requirements of The Cost and Works Accountants Act, 1959
and The Cost and Works Accountants Regulations, 1959,

7. The Balance Sheet and Income and Expenditure account
dealt with by this report are in agreement with the books of
account.

8. In our opinion and to the best of our information and
according to the explanations given to us, the accompanying
accounts together with notes thercon and the significant
accounting policies give, subject to paragraphs 4.1 to 4,20
above, a true and fair view in conformity with the accounting
principles generally accepted in India:

a}  In the case of the Balance Sheet of the state of affairg
of the Institute as at 3 | March, 2002; and

b) In the case of the Income and Expenditure account of
the deficit for the year ended on that date.

For Gupia & Co.
Chartered Accountants

Sd/-
5.K.Ganpuli
Partner
Kolkata

21 Juiy, 2002
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The |nstitute of Cost and Works Accountants of India
BALANCE SHEET as at 31st March 2002
Last year Thisg year
2000-2001 SCH. 2001-2002
(RS.) NO. - (RS.) (RS.)
n INSTITUTE FUNDS :
S |\ -
. . . . . . L
| 67,248,291 |General Fund - (1) 65,874,133
| 10,813,486 [Employees' GratutyFund | {2) 10,382,105
_ 307,272 |[Employees’ BenevolentFund | (& | | 331,424
546,782 |Misc. Prize Fund W 720,549
2,559,603 DBH‘MQELN_"E’_M D 6,570,000
81 1,475, 434 1l _TOTAL L N B 83,858,211
| |REPRESENTED BY T
. e :F —— ]
| |FixedAssets: T | “—
40,932,921 |a) Gross Block L 48,083,917
20,769,714 |b) Less Depreciation 1 23618,082
20,163,207 |c) Net Block L __{w__‘_ﬁ___ﬁ_____ﬁ__ 24,465,835
500 |Investments == A ____é_#
. . - I S —
| 47,251,908 [CurentAssets _ﬂul |48, 367461
| 23,439,959 Loans & Advances ] __(t_!_)_ 21,482, 688 ]
;70,691 867 I | 69,850,149 |
9,562,940 |Less : Current Liabilities & Provisions | (9) | 11,443,291 |
| 81,108,927 INET CURRENT ASSETS I R e 58,406,858
202,800 |Miscellaneous Expenditure | | ] 985018
o the extent _not written off) I R
___1_31.475,434 . TovAL 83,858, 211__
o B [Notes on Accounts L) I R ]
" Schedules referred to above form p part of the Accounts
As per our report attached.
For Gupta & Co.
Chartered Accountants
S.K.Ganguli Kunal Banerjee V.V.Deodhar
Partner Vicé President President
Kolkata R. N.Pal.
Dated : 21st July,2002. Director (A&F)
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INCOME AND EXPENDITURE ACCOUNT
for the year ended 31st March 2002

Schedules referred to above form part of the Accounts

Last year This year
2000-2001 SCH. | 2001-2002
(RS.) PARTICULARS NO. {RS.)

INCOME :_ il o
9,015,183 |Annual Subscription ) | (10 8,716,111
27,269,976 |Examination Fees _ (11) | 23,632,829
20,832,376 Tuihon Fees (12) 23,416,551
- |Computer Training - Net ] 137,180
2,074,008 |interest . ) 1,842,530
3,508,863 Pubhcation Income _ n 3,683,372
656,735 |Journal Fee (Incl. Advt) o 499,042 |
3,601,762 [C. E. Programme income _ ) 4,998,171 |
5,000 Donation Received o . -
| 66,961,993 |Total : L 1 64,925,786
- EXPENDITURE : B . ) ) ]
~ 32,198,312 |Establishment _ (13) 30,758,931
0,477,492 |Office Expenses o (19 | 8,568,573
| 366,845 Advartlsement 177,025
40,000 |Statutory Audit Fee - N 40,000
52,500 |Internal Audit Fee _ ) || __ 52,000
_ 2,119,650 (Travelling & Conveyance ____ ] 1,799,178
| 9,228,723 |[Examination Expenses - (15) 8,339,637
| 2,686,225 |Council & Comm.Meeting Exp. | (18) 3,848,760 |
25,766 |Perspective Planing Expenses L o
_ - Election Expenses o o 4_192.509_
| . 2855799 | Journal Expenses N _ 2,683,147
__ 4,195,412 |Contribution to Reglonal Councul_g___ _ (17) | 4175992 |
92,800 | Eo_ntnbutlon to Chapters (Grant) - 99320
1,562,740 |Membership Subscription To Foreign Bodies T 1,670.215
947,782 |Conference & Meeting Intemational | [ 606,378
| 2.987,440 C. E. Programme Expenses I N A )
825,636 Pr_gfgg_si_o_nil Development Expenses | 506 362_
1,764,938 [Study Materials Consumed B 2,011,757
978,057 |Publication Stock Consumed ] 850,043 |
2,281,857 |Depreciation_ - T 2_@5@@_
5,000 |Donation Refund o | i
74,693,774 _ TOTAL | 73,460,260
N £31_731) Surplus / (Deﬂat) for the year o N (8,534,474)
66,961,993 |  TOTAL ) | 64,925786
\
i -(_7"7_3_1_ _751) Surplus / (Deficit) for the year BIF T __j_ (8, 5'3‘@45
| 1,398,323 |( Contribution t_o_é-r_agn_ty_f_und Revert Back ] - 155,105
- (6,333,458) . TotaL_ 1 | (8379,279)]
55,293 |Less : Prior Period Expenses (18) 256,928
(6,388,751) Transferred to General Fund [ | _ (8,636,207)
[Notes on Accounts a0

S.K.Ganguli
Partner

Kolkata

Dated : 21st July,2002

As per our report attached.
For Gupta & Co.
Chartered Accountants

Kunal Banerjee V.V.Deodhar
Vice President President
R.N.Pal.

Director(A & F)
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SCHEDULE NO.1 : GENERAL FUND ( as on 31st March 2002)
Last year This year
2000-2001 2001-2002
(Rs.) PARTICULARS (Rs.) (Rs.)
69,611,112 |Balance as per last account _ 67,248,291
| 10,395 |Less : Refund during the year _ 26474
_ 69600717 | . 67,221,817
S _|Add ;. . L
23,072 | i) Transfer from Non-specific Deposits etc. 94,989
- as per prevalent decision of Executive . .
| o Committee _
| 28,599 | i) Cencellation of cheques issued in the 38,108 | ~ ~
} previous year
23,982 | jil) Unlinked transactions in Bank Accounts 80,081
Iv) Contribution by Chapters towards
1,281,601 Construction of Buildings : )
| Pune Chapter 2,673,589 ]
R Hyderabad Chapter 2,718,822 .
| 46,593 | Iv) Others 20,304 5,625,893
71,004,564 72,847,710 |
Less : ) _
| 29,196 |i) Unlinked transactions in Bank Accounts 71,571
- ) Adjustment of Advance i 474 590
95,759 [lil) Damaged Study Notes Written Off -
- |ii) Others 62,576 608,737
70,879,609 72,238,973
iv) Capital Grants to Regional Councils : ) . |
76,664 for Library X 75,000
6,000 for Furniture _ 9,000 84,000
70,796,945 ] 72,154,973
428,457 |Add : Entrance Fee (Member) 368,887
2,411,640 Entrance Fee (Student) 1,986,480 2,355,367
73,637,042 ] 74,510,340
Add : Surplus/Deficit for the year : .
(6,388,751) Income & Expenditure Account (HQ) (8,636,207)]
67,248,291 ‘ 65,874,133
SCHEDULE NO. 2 : EMPLOYEES' GRATUITY FUND ( as on 31st March 2002)
Last year . This year
2000-2001 2001-2002
(Rs.) PARTICULARS (Rs.) (Rs.)
13,464 404 |Balance as per last account 10,813,486
- |Add : Contribution for the period -]
210,000 |Less : Amount transfeired to
Other Liabilities A/c - |
13,254,404 } _ 10,813,486
1,388,203 |Add : Interest eamned on Investiment 1,477,121 |
of Fund for the period ~
14,642,607 _ ] 12,290,607
2,430,798 |Less : Gratuity paid to Employees’ ~ 1,773,307
during the period _
Amount Written Back to Income &
1,398,323 |Expenditure Account . 195,195
10,813,486 o 10,362,105
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SCHEDULE NO. 3 : EMPLOYEES' BENEVOLENT FUND
as at 31st March 2001 l
287,370 |Balance as per last account 072712 Lo ]
Add : Contribution during the period
7,676 Employers’ 7,336
3,844 Employees' 3,668 11,004
B 29,275 |Add ; Interest eamed on Investment 25,779
u of Fund for the period
328,165 344,055
Less ; Paid to Employees during
20,893 the period 12,631
307,272 331,424
SCHEDULE NO. 4 ; MISC, PRIZE FUND AS AT 31.03.2002
Opening Addttion Income Cost of Closing
Name of the Prize Fund Balance ring the ye| credited Total Prizes Balance
_(Rs) _(Rs) (Rs) (Rs.) (Rs.) (Rs)
B.D. Pwl Priza Fund | 16,118.08 - 1,210.77 17,328.85 17,328.85
Wazir Debl Purl Prize Fund 15,087.73 - 1,200.27 | 16,288.00 16,288.00
B. C. Chakraborty Prize Fund 8,487.92 - 696.78 10,184.70 10,184.70 |
D. D, Kalra Prize Fund 14,209.71 - | 81459 [ 15024.30 15,024.30
A. K. Biswas Prize Fund 42,178.16 | - 2,199.59 44,377.75 44,377.75
| Bikramjit Mazumdar Prize Fund | 11,780.52 - 498.78 12,280.30 12,280.30
[B. N_Ganguly Prize Fund | 7,36453| - | 31377 7,678.30 7,678.30
K _Ramachandren Prize Fund | 723686 | = - | 484.40 7,721.26 650 7,071.26
|Sm.Rajamma M.R.S. lysngar Priz | 6,905.02 | - 357.68 7,262.70 500 6,762.70
|D. Mary Sur Prize Fund 14,218.36 - 633.14 14,851.50 | 1,000 13,851.50
| Maujiram Jain Prize Fund 11,804.59 - 96341 | 12768.00 | 1,000 11,768.00 |
‘Pune Chapter of Cost Accountants| 13 851.29 - 961.71 14,803.00 | 1,200 13,603.00
| Gangadas Mundhra Prize Fund 13,048.13 - 1,229 87 15,178.00 | 15,178.00
V. Srinlvasan Prize Fund | 14,974.13 - 1,229.87 16,204.00 16,204.00
VK Consal85.P. Caneat | 24,819.49 | - 220351 | 27,023.00 27,023.00
). N. Bose Prize Fund 1480879 | - 870.21 | 15,679.00 15,679.00
Subhas Adhya Prize Fund 5,409.97 - 428.59 | 5838.56 500 5,338.56
N. Sarkar Prize Fund _ | 1538260 - 70296 | 1608556 | 1,000 15,085.56
. Indira Debl Prize Fund 21,928.64 - 1,214.47 23.143.11 23,143.11
| Pusparani De Prize Fund | 1665982 | - 1,259.73 17,918.55 17,919.55
Srinivasan Jagannathan Prize Fun 29,491 .03 | -1 209959 31,590.62 31,590.62
[Sulten Chand Prize Fund | 4272548 | - 341.52 43,067.00 43,067.00
K. K. Dutta Prize Fund | 19,737.46 - 179.37 19,816.83 19,916.83
Kedamath Prahsidral Dhanuka Pri | 25697829 | - | 22471 26,203.00 26,203.00
Dhanapat] Goel Prize Fund 28,071.35 | - | 2,099.56 | 30,170.91 30,170.91
Kanshi Ram Prabhakar Prize Fund|  29,048.50 | - 2,100.41 31,148.91 31,148.91
Mandakini Vasant Limaye Prize Fu| __ 4,354.62 - 49988 | 485450 | 500| 435450
| Man S S N, -8 . 11l 400 DR R 1 S0
Colonal Ambuja Nath Bose Prize F|  39978.90 | - | 2905.10 42 884.00 42 884.00
M. Krishna Murthy Prize Fund | 10,12630 | -~ |  968.70 11,095.00 | 1,000 10,095.00 |
| Laxmi Rani Prize Fund _ | 670978 | L | 589.22 |  7,279.00 7,279.00 |
| Kamala Mukhorjoo Prizo Fund | 12,385.52 _~_ 1 105248 13,438.00 13,438.00
P.Gunguly Memarlal Prize Fund - 100,000 | _1,243.00 | 101,243.00 101,243.00
Pdncipal Smt.V.J.Telati PrizeFun} - | 25,000 | 1,316.00 | 26,316.00 26,316.00
Annapuma & Rebati R Bhattacharj - 20,000 1,053.00 21,053.00 | 21,053.00
TOTAL :- 548,781.57 145,000 | 36,117.64 | 727,869.21 | 7,350 720,549.21
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SCHEDULE NO. 5 : FIXED ASSETS AS AT 315T MARCH 2002

Gross Block Deprecilation Net Block
Opening | Additlon Total
Description of Assets Cost during the| ason Upto For the Upto This year | Last year

01.4.2001 | year | 31.3.2002 | 1.4.2001 year | 31.3.2002 | 2001-2002 | 2000-2001
FREEHOLDLAND & BUNDING | | |
|Headquarter 2847908/ 0| _EE_V_@_QQL 1024201] ~ 16B371] 1192662 1655336| 1823707
|Regional Councils & Chapters | 23711018| _ 5992411| 26703430] 10293802| 1665261) 11950063 17744367 13417217]
LEASEHOLD LAND ; L 1
[Reglonal Councils & Chapters 367175 C TaeT7s| 1 o[ serirs| 367175
(Durgapur,Nagpur & Ukkunagram) | L I B D N
FURNITURE & FITTINGS :
Headquarter | 2662136] 2662136] B9574] 1855074  BOB162] 895736
LIBRARY BOOKS : 1 —;'__'jr T A S I S
[Headquarter 752068 787357 T 43479 306045 3913@(_ 406422
oﬁTcE—EﬁﬁPMENTs ] T T T T T -
[Headquarter 3199546 3199546 131851 20128688] 1186658] 1318500
|GENERATORS : B - T T T
Headquarter T 280548 280545 ~ 3800] ?s@: 11398 15199
LIFT : o . N
f—eadquane—rﬁsﬁ:ﬁommm 416062/ 416062 T 58500  240536] 175526 234035
MOTORCAR: — — | 7 o o T T
Headquarter 738878 0| 738878 65330]  477558] 261320 326650
COMPUTER : T T T D
Headquarter | 5956574 1124216] 7080790] | 622193 5214210 1866580 1364557

40832021]  7150096] 48083917 20769714| 2848368| 23618082 24466835 20163207

SCHEDULE NO,6 : INVESTMENTS (AT COST) AS AT 31ST MARCH 2002

Last year This year
2000-2001 2001-2002
(Rs.) PARTICULARS

SHARES (GENERAL FUND) :

500 |5 Shares of Rs.100/- each in

Jai

i Brindaban Premises Trust

Fund, Bombay

i
|
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SCHEDULE NO.7 : CURRENT ASSETS
as at 31st March 2002
Last year This year
2000-2001 2001-2002
Rs. PARTICULARS Rs. Rs.
3,001,304 |Publication Stock (at Cost) o L 3,047,390
" §22.126 [Paper Stock (at CosY) 1 - 449,349 |
[ 2,827,894 |Study Material Stock (at Cost) 2,928,800
175/Stock Silk Ties ) ] N 8,820
1,093,169 [Interest Accrued on Investments in B B 990,139
|Fixed Deposits o o
821,696 |Accrued Interest on Loan to Chapters o 922,789 |
for construction of Buudmg etc. &RC L )
| 6,901,888 |Sundry Debtors B 6,938,881 |
- Cash and Bank Balances : o ]
" 92,087 {In hand (including Cash and ~ 78714
[ lPostage Stamps) S ] 1 L
" 264 ,282 | At Post Office T 265,097 | -
e Balances with Schaduled Banks : ! L ]
~ 876,788 |On Current Account T 1,607,643 ]
51,070 iOn Savings Account - 494,910 -
~__ |Fixed Deposits : i
14,144,645 [Employees' Gratuity Fund [ 14144845 _
15 706ﬁo_'mﬁiug_s_{l=ﬁh& (Note No.7) | 15,700,000 .
263,007 [Employees' Benevolent Fund B t_ 263,007 )
| 381677 Misc. Prize Fund e 527277 | 33,081,203
| 47,251,908 B IR 48,367,461
SCHEDULE NO.8 : LOANS AND ADVANCES
as at 31st March 2002
Last year This year
2000-2001 2001-2002
Rs. PARTICULARS Rs. Rs.
_ ___ |Building Loan to Chapters - ) L
2,520,768 (8% Building Loan ] 2,295,960 o
139,219 [4% Bullding Loan 122,870 2,418,839
730,723 [Computer Loan to Chapters (B) 726,723
12,379,050 |Advance to Regional Councils & (C) 11,879,050 |
~ |Chapters for construction of Buildings e ]
| 48,025 |Loan to Regional Council (N..R.C) | _ -
2,132,138 | Silver Jubilee Cap. Grants(Adv.)to Chaters (D) .- 2,132,138
2,003,396 [Building Advance to Employees o ) 1,888,885
43,831 'Vehicle Purchase Advance to Employees ' 28,027
1,978,296 |Other Advances | 1 1'231%9_
351,394 [Festival Advance to Employees ' 1 210,874 |
563,352 |Advance for Fixed Assets ] o 563,352
| 107,125 |Advance for Paper | I i
2 370 Salary Ad\_/a_gc_:g to Employees for Provident 2370
_[Fund Contribution_ ! i L
9,835 [Flood Relief Advance } 255
| _l‘_l? 843__m)5_ud Expenses ! o T 156 Q-BZH
222,694 |Deposits | LT 243,924 |
23,439,959 | ] T T Zias268s]
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SCHEDULE NO. 8(A) : BUILDING LOAN TO CHAPTERS [ ] -
as at 31st March 2002 o )
Last year Thie year ____ B ) _
2000-2001 2001-2002 | ) ]
4% Loan| 8% Loan 4% Loan| 8% Loan
Rs. Rs. Name of the Chapter Rs. Rs. ' |Realisation of Bullding Loan durin | Amount
16552 Kalyan-Ambarnath 16552 the year 2001-2002 (4% & 8%) Rs.
326671 'Goa 16318  [Goa 16349
[ T 47796[Surat South Gujarat | 47796|Visakhapatnam 401
" 1000G3 | Kolhapur-Sangl o 100000]Ukkunagaram 44188
" 7777 200000(Coimbatore ~~200000|Mysore 32750
[ 5903ivisakhapatiam T | " 58532 Thrissur 134204
) 44188 |Ukkunagaram 0|Cuttack-Bhubaneswar 13256
T T 160000 Ranipet Vellore T T 160000|TOTAL 241148
[ emsaMysoe T T zsosl ]
. 134204 Thrissur 0
90000 T Howrah | 90000 ) ] N
] ﬁsoqgé'{*ﬁikh}?&éa City_ ___j_ ) 150000 —
. |__200000,Durgapur ____| 200000 )
200000[Asansol ] 200000
' __riboooo Dhanbad - Sindri | 200000 _'
] " 191897 [Serampore o 191807
| | 200000[Cuttack-Bhubaneswar _ 186744 |
135000 |Jaipur 135000 ,
200000 [Udaipur N 200000 1
100000 |Kanpur T 100000 j —
140000 Kota 140000 ]
130219| 2520768 122870 2205969 R
SCHEDULE NoO. B(El’) : COMPUTER LOAN TO CHAPTERS - 7
as at 31st March 2002 N ]
Last year This year B
2000-2001 2001-2002 T
Rs Name of the Chapter Rs B T
684,150 |Goa 64,150 |Realisation of Computer Amount
62,150 |Ahmedabad 62,150 |Loan during 2001-2002 Rs.
62,368__Vlsa£hapntnam 62,368 [Cochin 2,000
58,889 |Cochin 56,889 |Trivandrum 2,000
52,727 |Neyveli T 52,727 [Total : 4,000
52,885 [Trivandrum 50,885
| 64,150 |[Howrah 64,150 ] ]
64,150 |Durgapur 64,150 T
64,150 |Asansol 64,150
62,150 |Cuttack-Bhubaneswar T 62,150 ]
58,804 |Jaipur 58,804 ]
64,150 |Udaipur T 84,150 —
730,723 728,723 | 7
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SCHEDULE NO. 8(C) : ADVANCE TO REGIONAL COUNCILS & CHAFTERS FOR
CONSTRUCTION OF BUILDINGS AS ON 31ST MARCH,2002

Last year This year
2000-2001 . 2001-2002

Rs. Name of the Chapter Rs.
i 3,882,000 NIR.C 3,892 000
2,700,000 W.IRC 2,700,000
300,000 Bhilai 300,000
300,000 Cochin 300,000
200,000 Pune -
300,0C0 Udaipur 300,000
300,000 Udaipur 300,000
300,000 Visakhapatnam 300,000
200,000 Nasik-QOjhar 200,000
300,000 Cuttack-Bhubaneswar 300,000
300,000 Bangalore 300,000
150,000 Jaipur 150,000
300,000 Durgapur 300,000
300,000 Bokaro 300,000
200,000 Kolhapur-Sanglh 200,000
300,000 Asansol 300,000
200,000 Kanpur 200,000
300,000 Hyderbad -
300,000 Dhanbad 300,000
300,000 Mysore 300,000
300,000 Serampore 300,000
300.000 Thrissur 300,000
127,050 South Surat Gujrat 127,050
210,000 Kota 210,000
12,379,050 11,879,050

SCHEDULE NO.

8(D) : SILVER JUBILEE CAPITAL GRANTS(ADVANCE) TO CHAPTERS

as at 31st March 2002

Last year This year
2000-2001 2001-2002
Rs. Name of the Chapter Rs.

100,000 Kanpur 100,000
100,000 Bangalore 100,000
100,000 Pune -
100,000 Durgapur 100,000
32,138 Jaipur 32,138
100,000 Ahmedabad 100,000
100,000 Howrah 100,000
100,000 Jamshedpur 100,000
100,000 Naihati Ichapur 100,000
100,000 Faridabad 100,000
100,000 Chandigarh 100,000
100,000 Cuttack-Bhubaneswar 100,000
100,000 Bokaro 100,000
100,000 Cochin 100,000
100,000 Kalyan-Ambarnath 100,000
100,000 Baroda 100,000
100,000 Bhopa! 100,000
100,000 Trivandrum 100,000
100,000 Nagpur 100,000
100,000 Goa 100.000
100,000 Lucknow 100,000
- Nashik Ojher 100,000
100,000 Mysore 100,000
2,132,138 2,132,138

2508 GI/2002 - 7
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SCHEDULE NO.14 : EXPENDITURE
OFFICE EXPENSES
for the year ended 31st March 2002
Last year li This year
2000-2001 2001 -2002
Rs. PARTICULARS |
39,462 |Royalty - !
1,594,454 |Printing & Stationery | 1,702, 187
3,306,488 [Postage,Telegrams, Telephones & Fax | 2,346 558
;___ 780,313 |Electricity Charges } 734,065
13,610 |Generator Expenses S 15,961
67,912 [Rates& Taxes 58,303
55,821 lInsurance - L 52,580
484 200 Tﬁ_ee?&_M@ﬁt_enance ] _§5_9_0_5_f_3_
701,546 [Car Expenses 580,670 |
| 7,480 !Inton Caution Money Deposit 7,310
[ 317 789 JStudy Material Distribution Expenses e _31_6,515
145,864 'Books & Periodicals R 135,286
794,508 Legal Charges _ | " 132,375 |
- ‘Interest on Demand Loan | 629,536
71,072 IBank Charges ] 51,367
404,684 ICompute_l Expenses o T © 426653
Sgﬁitt_éjﬁaﬁw_}?elatlon Expenses N \ _____3_1__,__7_1_9_
45,851 1Walc_h & Ward Expense _ { 39,688 |
235 5,705 - Staff Wellfare : i __2_@_2j8
41,100 Delegate Fee _ 3800
| 7.460 [Gazette Nofification T 296,100
2]8_9£T8undry Expenses ] :L___ 188_83_7_
9 AT7,492 ‘ | 8,668,573
SCHEDULE NO.15 : EXAMINATION EXPENSES
for the year ended 31st March 2002
Last year This year
2000-2001 2001-2002
Rs. PARTICULARS Rs.
9,117,075 ‘ Examination Charges 8,247, 084
111, 648 - Prlze & Prize Distribution Expenses . { - 92 553
9,228,723 ' | 8,339,637
__:( . [
SCHEDULE NO.16 : COUNCIL & COMMITTEE MEETING EXPENSES
for the year ended 31st March 2002
Last year This year
2000-2001 2001-2002
Rs. PARTICULARS Rs.
1,528,600 Council & Committee Meeting Expenses 2,782,928
1,157,625 Travelling Allowance to Council Members - 1,065 5241_
2,686,225 ' ' 3,348,7'&‘9
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SCHEDULE

NO.17 :

REVENUE GRANTS TO REGIONAL COUNCILS INCLUDING

REIMBURSEMENT OF REVENUE EXPENSES
for the year ended 31st March 2002

A) Amount reimbursed to the Regional Councils during the year on following
accounts and merged with Income & Expenditure Account :

Last year This year
2000-2001 E.LR.C S..R.C. | WILR.C.| N.LR.C. | 2001-2002
Rs. PARTICULARS Rs. Rs. Rs. Rs. Rs.

73202 Postage & Telegrams charges -1 - T _4_ ]
Jfor decentralisation e I
17,885 Repair & Maintenance - 33,528 | 6000__36_1@ 75,697
33,528 Rates & Taxes BT - - ) . o
54,615 Total (A) : (As per note given bel | 33,628 6,000 | 36,169 75,697
__ — | 1 ]
300,000 TA Grants ; - | 75,000 | 75,000 75,000 225,000
240 000 Runnmg Expenses Grant ! 60,000 \ 60,000 60, 000 80,000 240,000
3,655,412 \r_ag_vgnue_gants_ o | 438,283 ! 1,737,450 | 521,910 | 1,013,349 | 3,710,992
4,196,412 Total (B) : . ___ 498,283 13872460 656,910 | 1,148,349 | 4,175, 992 |
i o e
" 4,250,027 T lTotal (A) + (B) : ; 498,283 . 1,905,978 | 662,910 | 1,184,518 | 4,251,689
' |
— e e 4 I
JNote ( N i o ]
lIncluded under the raspective heads in Schedule : 14
|
SCHEDULE NO. 18 : PRIOR PERIOD EXPENSES ' 1 o B
FOR THE YEAR ENDED 31ST MARCH,2002 T T
_|LAST YEAR PARTICULARS HIS YEAR 17
2000-2001 2001-2002(
Rs. Rs. |
| 33528 Rates&Taxes | T T
21,765 |Establishment ] ] _‘
- SIRC Claim Taes] T
- IGazette Notification L189 oo T B
B - Examlnatlon Expenses | 26,315 j L
55293 TOTAL: L 256,928 | - B
‘ 1
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NOTES FORMING PART OF ACCOUNTS

- 5T

SCHEDULE NO. 19

A SIGNIFICANT ACCOUNTING POLICY

1. Fixed Assets:

@) Fixed Assets are stated in the accounts at cost less
depreciation provided at diminishing value method
irrespective or the date of purchase at the rate
presw ibed under the Income Tax Rules from time to
time.

b) No write off is made in respect of lcasehold land.

C) Assets under creation are shown as capital work in
progress.

2. Income and Expenditure Recognition :

a) Incomes are normally treated in thc accounts on
cash basis except Interest Income and transactions
with the Regional Councils and Chapters in respect
of sale of various publications of the Institute.

b) Expenditures other than Annual Grants to Chapiers
and Leave Encashment to Employees arc considered
on mercantile basis. Election rclated expenscs are
charged off in the accounts over three years.

3. Investments:

Investments are stated at cost
4. Inventories:

Inventories are comprised of various publications, papers
and study materials, which have been valued at Cost of
Purchase plus other related incidental charges. However. un-
consumable publications and study materials are not included
in stock value.

5. Employees' Retirement Benefits:

a) Gratuities arc provided in the Accounts on the basis
of actuarial valuation in accordance with the Payment
of Gratuity Act, 1972,

b) Provident Funds arc paid to the Trustees as per the'
Institute’s Rules in this regard and Institute's
contribution are charged against revenue each year

c) Leave Encashment benefit on retirement  is

accounted for on cash basis.
6. Foreign Currency Transactions:

Foreign currency transactions are accounted for in the accounts
on Collectior/Payment in rupee. i.c. when it is received and

incurred in rupee valye.
7. Prior Perlod Income/Expenditure

Prior period specific revenue portion is shown below the linc of
the Income and Expenditure Accounts and the other
adjustments for prior period are done to and from General
Fund.

B. NOTES FORMING PART OF ACCOUNTS:

1. Claims lodged by two Central Council Members on account
of their participation in the International Confercnce and
Seminar amounting to Rs.2,91,430/- and claims lodged by

WIRC and SIRC for Rs.1,36.097/- and Rs.1,53287 respectively
being the amount spend by them in this connection, have not
been accounted for as per Govt. Directives issued vide their
letter reference no. 2/1/97/1GC(Vol. 1) dt.19™ March,2002 and
communicated by the Adviser/Secretary vide note reference
ne.G/5/3/2002 dt.20" March.2002 (Previous year - nil).

2.: Outstanding capital commitment have been estimated at_
Rs.8,45,028/- (Previous year . - Rs.8,45,028/-) after setting off
the advance of Rs.5,63,352/-.

3. An amount of Rs. 8,510/~ (comprising credit of Rs.80,081/-
and debit or Rs.71,571/-) has been adjusted in General Fund to
write off partial outstanding in Bank Reconciliation Statements
or various bank accounts of the Institute. Further adjustments.
as may be necessary. will made from time to time.

4, Land and Building of two chapters viz. Pune and
Hyderabad has been capitalized during the ycar at a gross value
of Rs.59,92,411/- (Previous year - Rs.17.81,601/- in respect of
Ranipet- Vellore & Baroda) which include contribution by the
Chapters for Rs.26.73,589/- & Rs.27.18,822/- respectively.
Depreciation  has  been  provided w.ef the year of
capitalization. Unadjusted balance in Advance to Regional
Councils and Chapters for construction of buildings is
Rs.1, 18,79,050/- for want of relevant documents.

5. An amount of Rs.l ,00,000/= (Previous year - nif) has been
teleased to Nasik-Ojhar Chapter on account of Silver Jubilce
Capital Grants (Advance) during the year, However, advance
given 10 Pune Chapter has been adjusted during the year,
lcaving an unadjusted balance amounting to Rs.21,32,138/-,
which could not be adjusted for want of relevant documents.

6. Exemption in respect of Income Tax has been granted w/s
10(231A) read with Section 11 of the Income Tax Act, 196 1.
Accordingly, no provision for Income Tax has been made.

7. Institute has taken an additional Demand Loan to the tune of
Rs.25.70 lakhs (Previous year -~ Rs.40.00 lakhs ) from the
Central Bank of India, New Market Branch against lien. of
Fixed Deposits of Rs.75.00 lakhs earmarked under Institute's
Fund as per decision of the 206™ Council Meeting of the
Institute held on 17" October, 2001.

8. Employees' Gratuity fund as at 31% March, 2002 is
Rs.1,03,62,105/- as per actuarial valuation as, against the
investment  including  accrued  intcrest  thereon  of
Rs. 1,45,10,083. The excess amount to the tune of Rs. 1.55,195
of the Gratuity Fund has been transferred to Income and
Expenditure Account and shown below the line.

9. Employces' Benevolent Fund as on 31" March, 2002 is
Rs.3,31 424/~ as against the investment including accrued
intercst thercon of Rs.3,08,874/- resulting in shortfall of
Investment of Rs.22,550/-, which will be made good in the
current year,
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10. All Prize Funds maintained by the Institute have been
incorporated in the accounts together with relevant investments
thereof in terms of the decision of the Council. Since the funds
have been sponsored by the different donors, the Income /
Expenditure thereof have no bearing with the Institute's
Accounts. During the year, Institute has received Rs.1.00,000/-
from Mrs. Kalyani Ganguly, Rs.30,000/- from Mr.lLS. lyer.
Amount invested during the year is Rs.200,00/- and Rs.25,000/-
received in the last year along with Rs. 1,00,000/- received in
this year. Necessary step for investment of Rs. 30,000/-, is

contested through Regional Council.

15. Accounting of Annua! Subscription and Tuition Fees are

accounted on Cash Basis as per Accounting Policy No.2(a).

16. Rs.14,77,527/- speut 7 By-Election (2001) and Election of the

Central and Regional Councils of the Institute (2001-2004).
1/3% of the same has becn charged to the Income &.
Expenditure Account leaving a balance of Rs.9,85,018/- under
the head Misc. Expenditure (to the extent not written off) as per

being taken and has beon shown under Other Liabilitics.
Interest accrued on investment includes Rs. 11,671/~ on fixed
deposit for Prize founds.

Amount received on account A V § Rao Memorial Endowment
Lecture and Students Welfare for Rs. 10,001/- & Rs, 40,201/-
respectively has been shown under Other Liabilitics. Necessary
steps arc being taken for investment thercof.

Accounting Policy No. 2(b).

17. The recoverics in respect of the followings has been pending for
more than three years:

Rs.).77 lakhs

Rs.0.19 lakhs.

Sundry Debtors (Programmes)

Sundry Debtors (Journal)

Steps are being taken to recover the amount.
The 'Institute had granted Building Loan and Computer Loan to
different Chapter and the amount outstanding for more than

11. Other advances include Rs.12,13,436/- (Previous year —
Rs. 16,88,026/- the details of the same are as under:

8) Rs.2.73,764/- is recoverable from five Central three years is mentioned below:

Council Members account of Travel Expenses as 8% Building Loan- Rs.20.21 lakhs.

per decision or the 201" Council Meeting held on 4% Building Loan -. Rs.1.23 lakhs.'

March 2001. Computer Loan - Rs.7.27 lakhs.
b) Rs.9,39,672/- is recoverable from seven Central Accrued Interest on Building L.oan - Rs.0.77 lakhs.

Council Members on account of Legal Expenses as
per decision of the 200th Council Mecting held on 3
& 4" December, 2000 read with the 201" Council
Mecting held on 24™ March, 2001,
Rs.4,74,590/- recoverable from Ex- Secretary of the Institute
on acoount of Legal Expenses as per decision of 291" Ex. Com.
Meceting and adjourned meeting held on 3 March, 2001 and
17" March, 2001 read with 294" Executive Committee
Moeetingh held on 23™ and 24" June, 2001 has been adjusted as
per decision of 206% Council Member dt. 17 October, 2001.

18. Confirmation of balance in respect of Rs,.3000/- in Current
Account could not be obtained.

19. Bank Balances include Rs.5,879/- (Previous year - Rs.5,767/-) in

inoperative Bank Accounts.

20. Legal Expenses include Rs.0.50 lakhs, which was paid as
advance to the Advocates in the earlicr year in respect of
interlocutory application based on the decision of the Council,
has been adjusted during the year.

21. For participation in the International Conferences and Seminars
12. Amount recoverable on account of Advertisement and Delegate

Fees from SAFA Seminar and CAPA Scminar Rs.24,000/- and
Rs.3,000/- respectively has been adjusted against General Fund
as per decision of the 296" Executive Committee Meeting held
on 14 August, 2001.

during the year, an expenditure of Rs.6.96 lakhs has been
apprised of and formal letters have also been written to the
Govt. of India for each such travel.

22. Verification slips issued to different Regional Councils and
Chapters for confirmation of balances are still awaited.

13. As per past practice, the accounts of the Regional Councils are 23. Previous year's figures have been regrouped wherever found

not incorporated, though at the time of computation o fTrust
Income under the Income Tax Act, 1961 these are considered.

necessary to conform to the current year's groupings.

\coPresident V. V. DEODHAR, President
14, Account No.CD/1924 of the Central Bank of India, Khan Market  WUNAL BANERIEE, Vice Presiden

Branch, New Delhi has been attached by the Municipal Kolkata

Corporation of Delhi (Assessment & Collection Department) Dated the 21st July, 2002.
w.ef. 7" November, 2001 on account of Property Tax.

Provision for the same has not been made as the matter is been

R.N.PAL, Director(A&F)
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