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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(EPZ Section) ,, 7
NOTIFICATION - | '
New Delhi, the 3rd Januiry, 2003

5.0. HE).—In partial inodification to this Department s notification bearing 8.0. 100(E) published in the Gazette
of India. Part-11. Section 3. Sub-scction (if) ou 23th January. 2002, the Central Government make the following amendment.

In the said Notilication in para 3 rclating to procedure for approval. for sub-paragraphs 3.3 and 3.5 the following
stb-paragraphs shall be subslituted. namely

3.3 The Governunent may grant of in-principle approval to proposals for sctting up of SEZs. The in-principle shall
bevalid for a period of | yvear. The vatidly period may be extended by the Department of Commerce ona case lo case basis.

3.3 Owaceeptance of the proposal by the BOA . the Department of Conierce will issue a Letter of Permission to
the applicam hercafter referred to as “devetoper™. The approval shall be valid for a period of 3 years within which time
clfective steps shali be tken by the developer to implement the project. The validly period may be extended by the
Depirtiment of Commerce an a case to case basis. Pravided that comnmercial, residential and recreational facilitics slall be”
approved only if the applicant has at least 26% equity in such cntities. :
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