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(Department of Administration and Expenditure Control)

No. UT/DOAEC/PF-Amendment/190/2002-03.—In exercise of the
provisions of Sub-section 4 of Section 43 of Unit Trust of India Act, 1963 itisno
9 of Unit Trust of India Employees Provident Fund (UTI-EPF) regulations are deem

NOTIFICATION
Mumbai, the 6th January, 2003

powers conferred by and pursuant to the
tified that Regulation 3(1) and Regulation
ed to have been amended as stated in the

Annexurc A’ Y
S.S. ACHARYA, Assistant Vice President ‘
[ ADVT-II/TV/41/2002-Exty
ANNEXURE ‘A’
Unit Trust of India—Amendments to UTT Employees PF Regulations 1964
No. Existing Repulation Change Proposed Amended Regulation
M 2) 3 )

. Regulation 3(1) : Constitution

Regulation 3(1) : Constitution

The Trust shall establish, maintain Deleting the words “The fund shatt
vest in the Trust with first Unit -

and administer a fund called
“Unit Trust of India Employees’

Scheme,”

The Trust shall establish, maintain
and administer the fund catled
“Unit Trust of India Employees’



end of every half year ata rate
which shall be fixed by the

Trust having regard to the
return which can be obtained on
the investment of other provident,
charitable, religious and trust
and quasi-trust funds in accord-
ance with the rules, schemes or
dircctions made, framed or given
bv 1he Central Government in this
behalf. Such interest shali be
calculated to the nearest rupee on
the monthly products of each
subscriber’s account and shall be
applicd to the accounts half-yearly
as on the 31st March and 30th
September of every year.

Provided that in respect of
subscribers governed by Section
1M and 31(4) of the Actthe rate
of interest allowed shall not be
lower than the rate allowed by

hc Reserve Bank in respect

of its Employee’s Provident Fund.

[ParT 111-—Skc. 4] I I TSTIH : STEER - 3
() @) 3 @
Provident Fund” and the fund Provident Fund. The fund shall
shall vest in the Trust with the be administered by the admimis-
first Unit Scheme. The fund " trators.”
shall be administered by the
_ administrators.
2 Regulation Y : Interest Regulation 9 ; Interest
The Trust shaii credit interest Inclusion of the words “income The Trust shall credit interest on the
on the amount standing to eamed by the fund” after “having amount standing to each subscriber’s
cach subscriber’s credit at the regard to the” credit at the end of every half year

at a rate which shall be fixed by
the Trusthaving regardtothe
income earned by the fund and
return which can be obtained

on the investment of other provi-
dent, charitable, religious and

trust and quasi-trust funds in
accordance with the rules, schemes
or directions made, framed or given
by the Central Government in this
behalf. Such interst shall be cal-
culated to the nearest rupee on the
monthly products of each subscri-
ber’s account and shall be applied to
the accounts half-yearly as on the
31st March and 30th September of

every year.

Provided that in respect of subscri-
bers governed by Section 31(3) and
31(4) of the Act the rate of interest
aliowed shall not be lower than the
rate allowed by the Reserve Bank in
respect of its Employee’s Provident
Fund. .
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