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INDIAN OVERSEAS BANK
NOTIFICATION
Chennai, the 17th Nuvmrﬂi«, 2003
No. ACC/IRC/1/2003-04.—1In exercise of the powers conferred by Sub-section (2) of Section 19 of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970) the Board of Directors of Indian Overs-as

Bank, after consultation with the Reserve Bank of India and with the previous sanction of the Central Government her

by
makes the following amendments further to amend Indian Overseas Bank General Regulations 1999 namely -—

1. (1) These regulations may be cafled the Indian Overseas Bank General
(Amendment) Regutations, 2003.

Y

(2) They shall come into force on the dale of their publicalion in the Official
Gazetlte. ' ‘

2. " Indian Overseas Bank General Regulations 1999." shall be renamed as
“Indian Overseas Bank (Shares and Meelings) Regulations 2003".

3. In Regulation 2 of Indian Overseas Bank (Shares and Meelings)
Regulations 1999 Regutations so renamed, ' o

e .

(i) for clause (e), the following shall be substiluted, namely :-
(e) ‘Commillee’ means a Commillee constituted under reguiation 2A™;

(ii)in clause (j), the following words and figures shall be inserted al the end,
namely;- : '

“and register of beneficial owners mainiained by and depository under section 11
of the Depository Act, 1996 (22 of 1996",

4. afler regulation 2, the following new regulation shall be inserted, namely:-

"2A(i) Except as provided in Ciause (i) of regulation 67, the Board may
constitute, as and when necessary, a Commiltee consisting of the Chairman and
Managing Director or in his abseiice Execulive Director and two other directors
as it may deem fit, for the purposes of tiiese regulations;

(i) The Commiltee consliluted under this regulation shall observe such rules of
procedure as may be specified by the Board". '

5. In regulation 5, clause (v) shall be omitted.
6. Alter regulation 5, the following tegulatidﬁ shall be inserted, namely:-

“5A(i) The Bank shall unless the register is in such fo:m as in itself to constitute
an index, keep an index, which may be in form of - card index of the names of
shareholders and shall, within fourteen days atter the date on which any

alleralion is made in the register of shareholders, -iat = the necessary alteration
in the index.
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(ii) The index shall be kept with the registér of shareholders".

7. In regulation 7, in clause (i) for the words "in case of firms", the words* in case
of partnershtp firms" shall be substituted.

8.In regulatlon 8, aﬂegclause (i), the following clause shall be inserted namely:-

(i) The register in electronic form shall be  maintained . subject to such
safeguards as stipulated for securing electronic recon:ls under the Information
Technology Act, 2000 (21 of 2000). : L

9. In regulation 11, in clause (ji) for the words " at the tate of Rs.5/-for every 100
words", the. wards " at the rate of Rs.5/- or at such rate as- the Board may decide
for every 1000 words” shall be substituted.

-10: For regulatnon 12, the following shall be substituted, namely -

"12. Ciosmg of the reg:ster- The Bank may, aﬂer ensufhg complianoe of the,
applicable guidelines and the listing agreement with the Stock Exchanges, and
after giving not less than seven days previous notice by advertisement in‘at least
two newspapers circulating in India, close the register of shareholders for any’
period or p: ;ods not exceeding in the aggregate forty -five days in each year, but!
not exce’ .ing thirty days at any one time as may in its opinion, be necessary”.

11. In regulation 13,

\} In clause (i) for the words "some other officer appointed by the Board", the,
wtds "some other officer not below the rank of Scale Il or the Company
sgareiany” shall be substituted.

(ii) Clause (v) shall be omitted.

<A

12. in regulation 15, for the heading "Renewal of share certlﬂcate" the followmg
shall be substltuted namely:

"Issue of new or duplicate share certifi cate“

13. In regulatlon 17, for the clauses (jii) and (IV) the follomng clauses shall be’
substituted, namely :-

"(iif) Upon receipt by the Bank of an instrument of transfer along with a share
certificate with a request to register the transfer, the Board or the Committee:
designated by the Board shall forward the said instrument of transfer along with,
share certificate to the Registrar or Share Transfer Agent for the purposes oﬁ
verification that the technical requirements are complied with in their entirely
The Registrar or Share Transfer Agent shall return the instrument of transfer;
along with the share certificate, if any, to the transferee for resubmission unless;
the instrument of transfer is presented to the bank, duly stamped and ﬂroperly;
executed for registration and is accompanied by the certificate of the shargs
which it relates and such other evidence as the Board may require to shtm
title of the transferor to make such transfer.
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Explanation : - "Illustratidns,df technical tequ:mments“mans :

(a) Transfer deed shall be duly stamped;
(b) Certificate number or distinctive number mentioned in the transfer deed
shall tally with the share certificate; ster d

(0) Transferors'saignawre Shﬂl“ﬁ“!k R a1 L G

(d) Transfer deed shall be witnessed."

(iv) The Board or the Committeé designated by theuB'oard shéll.unies‘s'it

refuses to register the transfer under regulation - 19. hereinafter, cause :the
transfer to be.registered. ' ‘ .

(V) Unless the transfer of shares .is-yefused: under regulationﬂ, t.he‘-:s:h_are
certificate duly transferred shall be delivered to-the transferge-within sixty days

from the date of lodging of the:instrument of transfer".

14. In regulation 19:- :.

() In clause (i) for the words "The Board may refuse”, the words " The Board or
Committee may refuse " shall be substitisted:; - - S

(i) the proviso to clause (i) ‘ishéll be omitted;

(iii) in clause (ii)-

(a) In the operting portion for the words "The Boardsshall". the words "the
Board or Committee shall" shali be substituted

(b) for sub-clause (b), the following sub-clause shall be substituted,
namely:-

"if it has tormed the opinion that such registration ought to be refused
on any of the grounds mentioned in sub regulation (i) intimate the same
to the Transferor and the [tansferee by.netice.in writing giving reasons
for such refusal within 60 days from the receipt of transfer form or within

such period. as may be ‘aid down: in the-Listing Agreement with’the
concerned Stock Exchange”.

15. The following Explanation shall be inserted in regulation 21, namely:-

"Explanation- For the purposes of this: regulation; a shareholder may cease to
be qualified for registration, - -

(a) lfheisa guardian of mihor, on the rnir_ipf atiéinmg the m'a-jority;

(b) If he is holding.shares as a Karta; or -his ceasing to-be a Karta".

SR S LAERES S 2% S S S R TR Nt VU VLR
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16. In regulation 32, for the words "by a resolution of the Board to that effect" the
words "by a resolution of the Board to that effect at its next meeting to.be held
after the expiry of the notice of forfeiture under regulation 31" shall be
substituted.

-17. In regulation 44, fordhe words "any other Officer of the Bank", the words
“Company Secretary or any other Officer of the Bank not below the rank of
Scale II" shall be substituted.
18. In Regulatien 46, in proviso to the clause (ii), -
(i) for the words " by registered post, with or without acknowledgement due, the
words "by registered post, with or without acknowledgement due or by courier
service or in an electronic mode" shall be substituted;
i) The words "or electronic medla as the case may be" shall be inserted after
the words " ordinary course of post". :
19. In Chapter llI, -
* (1) in regulation 47, for the words " one or more depository”. the words one or
- more depository as definzd tn section 2(e) of the Depositories Act, 1996" shall

be substituted;

(i) requlations 48 to 55 ghalt he omitt

;:.

20. In regulation 56, in clause (i), for the words "any authorised official" the words
"any officer not below the rank of Scale VIl or Company Secretary shall be
substituted. -

21. After regulation 61, the following regulations shall be inserted, n_amely:-
i "61A Scrutineers_ at Poll
() Where a pollis to be taken, the chairman of the meeting shall appoint
two scrutineers to scrutinize the votes given on the poll and to report thereon

to him.

(i) The Chairman of the meeting shall have the power, at any tlme before‘the 2

result of the poll is declared, to remove a scrutineers from the office, a’g .;.t?m
the vacancy in the office of the scrutineers arising from suchre | val r fro
any other cause.

i

~ (i) Of the two scrutineers appointed under this regulation one shall always :
a shareholder (not being an Officer or employee of the Bank) present at the o
meeting: provided that such a shareholder is avaxlable and wlllmg to be
appointed.

3556 GIjo3-2
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61B. Manner of taking poll and result thereof |

(i) The Chairman of the meeting shall have power to regulate the manner in
which a poll shall be taken. ' R -

(i) The result of the. poll shall be deemed to be the decision of the meeting on
the resolution on which the poll was taken". :

22. In regulation 62, after clause (i), the following clause shall be inserted,
nameily. - T

“(iv) On written request made by a shareholder for inspéction of the minute
book or for a copy of the minute of a specified meeting, the Bank shall allow the

inspection or furnish the copy of the minute, as the case may be, to the
sharehoider”. : .

23. In regutation 65, in Cla: e (i), in sub-clause (a), for the words "holding 100 (one
hundred) shares”, the words "holding not less than 100 (one hundred) shares”
shall be substituted.

For Indian Overseas Bark

K. S. KRISHNAMURTHY, Asst. General Manager
[ADVT-IHIV/Extraordinary/292/03)
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