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ALLAHABAD BANK
(Heaq Office)
NOTIFICATION
Kolkata, the 15th October, 2003

Ref. No. General Account No. 3229.—In exercise of the powers conferred by sub-section (2) of the Section 19 of the
Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970/1980 (5 of 1970)/(4 of 19803, the Board of
Directors of ALLAHABAD BANK after consultatinn with the Reserve Bank of India and with the previous sanction of the
Central Government hereby makes the following ainendments further to amend ALLAHABAD BANK General Regulations
1999 namely,— | Cree

(1) Theseregulations may be called the ALLAHABAD BANK General (Amendment) Regulations, 2003,
{2) They shail come into force on the date of their publication in the Official Gazette.

2. “ALLAHABAD BANK GENERAL REGULAI1ONS 1999 shall be renamed as " ALLAHABAD BANK (SHARES
AND MEETINGS) Regulations 1999".

3. In Regulations 2 of ALLAHABAD BANK (SHARES AND MEETINGS)
() forclause (¢), the following shall be substituted, namely: — .
(e) ‘Committee’ means a Committee constituted under regulation 2A;
(i) inclause (j), the fdllowing words and figures shail be inserted at the end, nameky:-—

“and register of beneficial owners maintained by and depository under Section 11 of the Depository Act, 1996
(22 of 1996)” '

4. after regulation 2, the following new regulation shall be inserted, namely:—

“2A (i) Except as provided in Clause (ii) of regulation 67, ﬂxe Board may constitute, as and when necessary, a
Committee consisting of the Chairman and Managing Director or in his absence Executive Director and two
other Directors as it may deem fit, for the purposes of these regulations;

(i) The Comumittee constituted under this regulation shall observe such rules of procedure as may be specified by
the Board . )

5. Inregulation 5, Clause (v) shall be omitted.
. 6. After regulation 5, the following regulation shall be inserted, namely:—

“5A (i) The Bank shall, unless the register is in such form as in itself to constitute an index, keep an index, which may
be in form of a card index of the names of shareholders and shall, within fourteen days after the date on which
any alteration is made in the register of sharcholders, make the necessary aiteration in the index.

(1) Theindex shall be kept with the register of shareholders”.
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7. In regulation 7, in clause (i for the words “in case of firms”, the words “in case of partnership firms” shail be
substitated. '
8.1In regulation 8, after clause (ii), the following clause shall be inserted, namely:—

(iii) The registefin electronic form shall be-maintained subject to such safeguards as stipnlated for securing
electronic records under the Information 'Ibchnology Act, 2000 (21'0f 2000).

9. In regulation 1 1, in clause (ii) for the wordls “ at the rate of Rs. 5/- for every 100 words”, the words “at the rate of
Rs.5/- orat such rae as the Board may decide for every 1000 words™ shall be substituted.

10. For regulatlon 12 the following shall be substmned, namely .:—

“12. Closing of the register—The Bank may, after ensuring compliance of the apphcable guidelines and l;he listing
agreement with the Stock Exchanges, and after giving not less than seven days previous notice by advertisement in at least
two newspapers circulating in India, close the register of shareholders for any period or periods not exceeding in the
aggregate forty-five days in each year, buf not exceeding thirty days at any one time as may in its opinion, be necessary™.

11. Inregulation 13,

@ Inclause (ii)-.jfc.)r the words “ some other officer appointed by the Board”, the words “some other officer not
below the rank of Scale 11 or the Company Secretary” shall be substituted;

(i) Clause (v) shall be omitted. . ,
12. Inregnlation 5, for the beading “Renewal of share certificate” the followmg shall be substituted, namely —
“Issue of new or duplicate share certificate”.
13. In regulation 17, for the clauses (iii) and (iv), the following clauses shall be substituted, namely :—

“(if) Upon receipt by the Bank of an instrument of transfer along with a share certificate witha request to register the
transfer, the Board or the Committee designated by the Board shall forward the said instrament of transfer
alongwith share certificate to the Registrar or Share Transfer Agent for the purposes of verification that the
technical requirements are complied with in their entirety. The Registrar or Share Transfer Agentshall return the
instrument of transfer along with the share certificate, if any, to the transferec for resubmission unless the
instrument of transfer is presented to the bank, duly stamped and properly executed for registration and is
accompanied by the certificate of the shares to which it relates and such other evidence as the Board may
require to show the title of the transferor to make such transfer.

Explanation :— “Illustrations of technical requirements™ means
(a) Transfer deed shatl be duly stamped ;
(b) Certificate numiber o distinctive murmber mentioned in the transfer deed shall tally with the share certificate;
-(©) Transferor’s signature shall tally;
(d) Transfer deed shall be witnessed. ”

(iv) The Board or the Committee designated by the Board shall, unless it refuses to register the transfer under
. regulation 19hereinafter, cause the transfer to be registered.

(v) Unless the transfer of shares is refused under regulation 19, the share certificate duly transferred shall be
deliveréd té the transferee within sixty days from the date of lodging of the instrument of transfer. '

14. Inregulation 19 .—

® Inclause (i) for the words “The Board may refuse”, the words “The Board or Committee may refuse” shatl be
substituted;

(i) the proviso ta clause (i) shall be umitted;
i) in clause (ii}—

(@) In the opening portion for the words “The Board shall”, the words “the Board or Committee shall” shall
be substituted

() for sub-clause (b), the following sub- clause shall be substituted, namely :—
“If it has formed the opinion that such registration ought to be refused on any of the grounds mentioned in sub

25 GIfoR~0
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regulation (i) intimate the same to the Transferor and the Transferee by notice in writing giving reasons for such refusal
within 60 days from the receipt of transfer form or within such period as may be laid down in the Listing Agreemént with the
concerned Stock Exchange”. .
15, The following Explanation shall be inserted in regulation 21, namely ; —
“Explanation~-For the purposes of this regulation, a shareholder may cease to be quahﬁed for reglstrauon, —
(2) Ifheis a guardian of minor, on the minor attaining the majority;
(b) Ifhe is holding shares as a Karta, on his ceasing to be 2 Karta™.

16. Inregulation 32, for the words * by a resolution of thé Board to that eﬁ‘ect" the words by a resolution of the
Board to that effect at its next meeting to be held after the expiry of the notice of forfeiture under regulation 31” shall be
substituted.

17. In regulation 44, for the words “ 2ny other Cfficer of the Bank”, the words “Company Secretary or any other Officer
of the Bank not below the rank of Scate II” shall be substituted.

18. InRepulation 46, in proviso to the clanse (i),—

(@) for the words “ by registered post, with or without acknowledgement due, lhe words by reglstered post, with -
or without acknowledgement due or by courier service or in an electronic mode” shail be substituted;

(iiy The words “ or electronic medxa, as the case may bc” shall be mserted after the words “ ordinary course of
post”.

19. 1n Chapter ITl,—

(i) inregulation 47, for the words “2ne or more depository” the words one or more depository as defined in section
2(e) of the Depositories Act, 1596 shall be substituted,
(i) regulations 48 to 55 shall be omitted. '

20. Inregulation 56, in clause (i), for the woris * any authorised official” the words “ any oﬂicer not below the rank
of Scale VI or Company Secretary” shall be substmm 5. :

21. Afterregulation 61, the following regulations shall be inserted, namely .—

“61A Scrutineers at Poll.
(1) Where a poll is to be taken, the Chalrman of the meeting shall appoint two scrutineers to scrutinize the
votes given on the poii and to report thereon to him.
iy - The Chaiiman of the ineciing stall have (e puwey, at auy e befure (e resuii of the poii is deciared, to
1emove a scrutineers from the office and to fill the vacancy in the office of the scrutineers arising from
such removal o1 from any other cause.
(i) Of the two scrutineers appointed under this regulation one shall always be a shareholder {not beinig on
Officer or employee of the Bank) present at the meeting: provided that such a shareholder is available
and willing to be appointed.
61 B. Manmer of taking poll and result thereof.
(i) The Chairman of the meeting shall have power to regulate the manner in which a poll shall be taken.
) The resultofihe poll shall be deemed to be the decision of the meeting on the resolution on which the poil
was takan”,

22. Inregulation 62, after clause (iii), the followmg clause shall be inserted, namely;

“(iv) On-written request made by a shareholder for inspection of the minute book or for & copy of the minute of a
specified meeting, the Bank shall allow the inspection or furnish the copy of the minute, as the case may be, to
the shareholder”. '

23. Inrepulation 65, in Clanse i ),: in sub-clause {a), for the words “holding 100 (one hundred) shares’, the words ”

helding not less than 100 (one hundred) shares shall be substituted.

Sd/-Tegible
Deputy General Manager (Finance & Accounts), HO.
[Advt—3/4/Extraordinary/77/2003]

Note: The Principal Regulations, being Notification No. General AfC 001626 Dated 23rd February, 2000 were published
in the Gazette of India on April 8, 2000
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