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EXPORT-IMPORT BANK OF INDIA |
(Head Office)
NOTIFICATION

Mumbai, the 18th December, 2003
Export-Import Bank of India (Amendment) General Regulations, 2003

No. LEG-95(378)— In exercise of the powers conferred by Sub-section(1) of Section 39 of
the EXport-Import Bank of India Act, 1981 (28 of 1981), the Board of Directors of Export-
Import Bank of India, with the previous approval of the Central Government, hereby makes
the following regulations, further to amend the Export-Import Bank of India General
Regulations, 1982, namely -

1. Short title and commencement — (1) These Regulations may be called the Export-
Import Bank of India (Amendment) General Regulations, 2003.

(2)  They shall come into force from the date of their publication in the Official
Gazette.

2, In the Export-Import Bank of India General Regulations, 1982, -

(a) In regulation 4, for sub-i'egulation (i), the following sub-regulation shall be
substituted, namely :-

. “{)  There shall be a Management Committee which shall consist of the
Chairman, Managing Director and not more than 7 Directors of the Board to
be nominated by the Board and it shall exercise such powers as may be
prescribed by regulations made by the Board or delegated to it by the Board
except any such matters as are specifically reserved to the Board under the Act
or any regulations made thereunder.”

(b)  In regulation 10, for sub-regulation (ii), the following sub-regulation shali be
substituted, namely :- . _

i)y The Chairman if he is the whole-time Director or the Managing
Director shall exercise such powers as may be prescribed by regulations made
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by the Board or delegated to the Chairman or the Managing Director by the
Board to do all the things required to be done by the Exim Bank except to the
extent provided hereinabove and is also authorised to allocate duties to officers
and other employees and to delegate powers tol other officers of Exim Bank
either severally or jointly for various purposes| through grant of powers of
Attorney or by general or special order or otherwise. These powers may
include, but shall not be limited to, sanction arid disbursement of assistance,
endorsement and transfer of promissory nftes, stock-receipts, stocks,
debentures, shares, securities and documents of title to goods, standing in the
name of or held in the name of or held by Exim Bank, and to draw, accept and
endorse bills of exchange and other instruments in the current and authorised
business of Exim Bank and to sign all other accounts, receipts and documents
connected with or incidental to such business.”

Certified that Government of India has given approval to :

1)
2
3)

4)
5)

The above amendments vide letter F.No.14/14/95-1F-1(Pt) dated May 12, 2003.
Principal Regulation — vide letter F.No.14(18)/76/1F.1 dated July 24, 1987.
Amendments- in Regulation 14 and Schedules — vide letter F.No.14(19)IF.1/89 dated
March 30, 1989.

Amendments in Regulation 8 - vide letter No.26/2/2000-B.0-1 dated May 9, 2000.
Amendments in Regulations 3, 5 & 7 — vide letter No.14(14)/95-1F.I(V.II) dated
January 16, 2001.

R M. V. RAMAN, Executive Director
[ADVT. VTV/65/2003/Exty]
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NOTIFICATION
Mumbai, the 18th Decembet, 2003
Export-Import Bank of India (Amendment) General Regulations, 2003

___No.LEG-95(379).— In exercise of the powers conferred by sub-section(1) of Section 39 of the
Export-Import Bank of India Act, 1981 (28 of 1981), the Board of Directors of Export-Import
Bank of India with the previous approval of the Central Government, hereby makes the
following regulations, further to amend the Export-Import Bank of India General Regulations,
1982, namely :- '

I. Short title and commencement — (1) These Regulations may be called the Export-
Import Bank of India (Amendment) General Regulations, 2003,

(2)  They shall come into force from the date of their publication in the Official
Gazette. :

2. Inthe Export-Import Bank of India General Regulations, 1982, -

(a)  In regulation 6, for sub-regulation (1), for the proviso, the following proviso
shall be substituted, namely :-

“Provided that it shall not be necessary for a director or member to disclose his
concern Or interest in any such contract or arrangement proposed to be entered
into with a company or a foreign company within the meaning of the
Companies Act, 1956, where the concern or interest consists only in his
holding not more than one hundred (100) equity shares in the share capital of
such company.” '
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(b)  In regulation 6, for sub-regulation (4), the following sub-regulation shall be
_ substituted, namely :- .

“‘4) No director of the Board and no member of the Management
Committee shall as a director or member, as the case may be, take any part in
the discussion of or vote on any contract or arrangement entered into or to be
entered into by or on behalf of the Exim Bank, if he is in anyway, whether
directly or indirectly, concerned or interested in such contract or arrangement;
nor shall his presence count for the purpose of forming a quorum at the time of
such discussion or vote; and if he does vote, his vote shall be void;

Provided that nothing herein contained shall apply to any contract or
arrangement entered into or to be entered into with a public company within
the meaning of the Companies Act, 1956, or a private company within the
meaning of that Act which is a subsidiary of any such public company in
which the interest of the Director consists solely

i) m his being a director of such company, havmg been nommated as
such director by the Exim Bank, or

fi)  in his being a member holding not more than one hundred (100) equity
shares in the share capital of such company.”

Certified that Government of India has given approval to :

)]

2)
3)

4
5)

6)

The above amendments vide letter F.No.14(14)95-IF-1(VolIl) dated October 14,
2003.

Principal Regulanon vide letter F.No.14(18)/76/1F .1 dated July 24, 1987.
Amendments in Regulation 14 and Schedules — vide letter F.No.14(19)/1F.1/89 dated

March 30, 1989.

Amendments in Regulation 8 — vide letter No.26/2/2000-B.0O-1 dated May 9, 2000.
Amendments in Regulations 3, 5 & 7 — vide letter No.14(14)/95-IF.I(V.II) dated
Jamuary 16, 2001.

Amendments to Regulations 4 & 10 - vide letter F.No.14/14/95-1F-1(Pt) dated May 12,
2003.

R M. V. RAMAN, Executive Director
[ADVT, IVIV/65/2003/Exty.]
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