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, 3R g @ fom wRafaa e W U ufd 3 geRTEl ¥ weE & fy
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@ “Rufes T ¥ e ®e U sRUNTE (R T 2)
fafics, affeTg we gudid erinm (g @l 3) fafies,
g Ve giadid sRiNem (Fgy 3o 4) fafacs ok afveg

RE YU HRINTH (AN f&dio 5) ferfics aiftma 2

(M  “oRemht P 9 afreg we gude sruveE (AR (Rie-1)

fafies aifipa 2
3. 91X uror &1 B - (&) X gRo @7 ded 31 e, 2001 &) TE HUAA B IR
YT @1 Jed e w4 8 -
(I) fRafea wufai .-
(i) afrerTg We gradd srave (Tt RiiwH—2) Riftes
F.9. | GRS G AT IR B dE&AT A (WY H)
1. TRy @R IR IHe 7,19,35,720 71,93,57,200
T . , ‘
arT|  7,19,35,720 71,93,57,200
(i) affierrg we giRuie FrRaree (A ffdwm--3) fafies
B4, | YIRS P A IR S dE WHH (F9d H)
1. | afeerg @ ogure 4,11,26,830 41,12,68,300
2. AFATG PN & TR (9re)  70 700
A | 4,11,26,900 41,12,69,000
(iif) afierg Re gadd drRIReT (@R f¥fvre--4) fofics
B | FAURE H A IR B G wn (T §) |
1. TG & ISIuTd 1,85,31,203 18,53,12,930
2. TG TEHR & THMAGRI (|) 7 70
T 1,85,31,300 18,53,13,000
(iv) afrerTg e gae Prare (3R ffawm—s) fafics
.. | IAERG BT A IR DT TS T (B H)
1, TG TRBR SN 0B TR 1,08,80,000 " 10,88,00,000
A" | 1,08,80,000 10,88,00,000
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(2) aferrdt woett :--
(i) afrerTg we gaud sreneE (AgY Rfdem--2) fafics
B | RN GRS BT AW IR B W | IHA (WY H)
.
1. TG @ TSI | 4,44,85,638 44,48,56,380
2. AT TRBR @ 14 Feferdt () 16 160
- a 4,44,85,654 44,48,56,540
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a1 Tee, Aftgly sfer TR @ agAr A R, e W, s,
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fafer & srgaR ool ot &1 siaRa & oo sk Swd fafza & soht @

. oiaRa ek wad fAfga wesh sigel |

(i) <@ yaoE @ o, 9ades ol eufal @ 31 |9, 2001 B SWfEE
ot SR ger uell @ fAfRw | i 8 ok Sue weeEn §asR U ol
@rd A qferd foear S | faufea wufEl @ R gwewed o @ ST
IR AW IR PR A e T B e iR uRomh wwR B 31 W
2001 & gouId B AR Wt afal 3R ail¥a@l @ 78w &l 3R Sus
yeerq faufed sutal @ @i Jeger @ fag of Rres ©fer ol |
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10.

11.
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R =1, AT T8 AW 7 f5ar o7ar iR 98 99 9 V41 SRal @ 9E a9
for aRumdt et 4 Suer Faem aE w1 W dEa T ) R o o
IR FEAf gR1 Sw® TR oiR Faiem 3t ot o awre wo @ oRads
&t T f&ar San €

W SfEeIRET @ i 99wl arftreTial ot Rssan, o g R 9§
74 wefta faafeq wafEl § femm o a7 9md gy s & ot
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4 WA @ uvEn W WfEE @ | acwan 9ol g Ty e aRkemd
®0f # sfeeRa @ iR widRa . e, uift wiidy e W
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frewat #t R - fufea o &1 1w fFeww o fog {9 @ 3% o
ol w0 # 1T grv f6y gY R Frad A o fRufed v @1 fwe w8 w®
ST |

Wiy ffd, sfiraffar, wemor iR a1 Pl amg-ax s 1961 (1961
@1 43) & SUEET B AR D T WA gy, RulRm sufrl g swd
HfereTRal SN FHHARA & W & fav wnfia wfasy A ar sfeflar A
1wl (Y ok st ey P & =l fr R &) =g & B @
SR aRemdt Bl B N, W S Frag R Q@ Swied 1= F 1 afdes
g @1 9od faemma A & ool ot & acr @ a1 o1 s @
Fieror fohar o W SR frufea wuft qen yRur) s grr wnfg =g
@ feafeRal & wfteRi 3R f2dl @1 faelt @ w0 § &9 o wiga W
sATIda T8l fopar Wi |

e A & wewr fdufeq wual & 9l afderd sk Siomd whar
fasy (e W@t iR gepiol Sudy rfaforam, 1962 (1962 &1 19) & o 9@
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gade sRINeE (FgY f¥dfiem 3) fafies, dfierrg we geOe wRINE
(¥ o 4) fafits ok afeg we g sraNgH (AgR dw 5)
farfres @1 faged B Wy ik s afdq, fufed st © faog a1 S9a
=t fRwe o AR aferR & ey SU9 W fFous @ fdent &t
R § B Iar T8 S, AN S FE B A1 Briare IR A8 S0
AT ITP O T9 Y @ SUYl B Jafdd A B (oY JEdd Bl |

14. T WRER ERT AR BT MRGBO - PG TSR, IH AT B A0
¥ arfergfrr Rey o & ueErq, gumely, SU IRRGR, AFeTg B I e
P afy Jorm e i W sut PR, afrerrg TRomed Hoet grr fafed
E B G T 9 W AR BT IR B AR TH I B Wi B
TG QT A & fiaR ISP ORGS0 B AU EER § FHIOR A |
IuS Uzer Hul RgR dfemrg fRafes Fuivl @ wdw d Swe U
MRApa, afdfafed 1 wRa 5y @ ol wads dfierrg W gaae
HRINEE (At Rdiort 1) fafies, o & Wy Rafed syt & warTe
frr T & wsw ¥ WM R oF WAfkd wym iR 39 yER wAfed
SR BT T IS § @ |

15. TROTR BT @ W S0 AR W FTRY - TG We e BRI
(g Redlom 2) fafies, afterg We g sruneA (AgY RIS 3)
fafis, afferrs We g wrRINTT (AR o 4) fafies &k afierrg
we e sRUNT (FeY 3o 5) fiffes & s iR dm argesy
Rra w1 ¥ ¥ Frd 2 & 8o od e € g 7 2 6, oRomd &aft &
W IO SR T IR 8 S |

[ &, 24/17/20014wA-11]
rstre wefl, T wfim

MINISTRY OF FINANCE
(Department of Company Affairs)
ORDER
New Delhi, the 6th January, 2004

S.0. 16(E).— Whereas the Central Government is satisfied that it is essential in the
public in?grest that the Tamil Nadu State Transport Corporation {Madurai Division-1l} Limited,
having ils registered office at 19, Thiruvananthapuraom Road, Vannarpetiai (P.O.)

Tiruneiveli627 003, the Tamil Nadu State Transport Corporation {(Madurai Division-ill) Limited,

having its registered office at Nesamany Nagar, Ranithottam, Nagercoit 429208, the Tamil
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Nadu State Trarsport Corporation {Madurai Division-1V) Limited, having its registered office
at Bye Pass Road, Collectorate Post Dingigul-624 004 and the: Tamil Nadu State Transport
Corporation {Madural Division-V) Limited having its registered office at /377, Madurai
Road, Virudhungagar-626002, Govemment companies incorparated under the Companies
Act. 1956 (1 of 1956) should be amdlgamated with the Tomil Nadu Siate Transport
Corporation {Madurai Division-l) Limited, a Govemment company incorporated under the
Companies Act, 1956 {1 of 1958) having ifs reglstered office at Bye Pass Road, Madural-625
010, into a single company for the pupose of effective and efficient use of the Depots,
Equipments, Personnal, Muterial and other infrastructure facilities, for stisuring co-ordination
in policy, for the efficient and economic expansion of Production Units viz, Body Building
Unit, Re-conditioning Unit, Rehealing Unit etc., for providing an efficient, adequate,
sconomical and properly coordinated Road fransport Servicefs on Inter-State and Intra-

State routes and allied activities:

AND WHEREAS. ol the five companies namely, the Tamil Nadu State Transport
Corporation (Madurai Division-i] Limited. the Tamil Nadu Stale franspart Corpoiation
{Madurai Division-l§) Limited, the Tamil Nadu State Transport Corporation (Madurai Divisior-
i) Limited, the Tamil Nadu State Transport Corporation (Madurai Division-V] Limited and the
Tamil Naduy State Transport Corporation {Madurai Division-V} Limited have approved the
scheme of amalgamation by resoluiion passed by the shareholders of ail the five

campanies in the Extra-ordinary General Meetings held on the 8™ October, 2001:

AND WHEREAS, o copy of the proposed Order for amalgamation was sent in draft 1o
ihe aforesald Companles namely, The Tamil Nadu State Transport Corporation{Madurai

Oivisicn-ll) Gimited, the Tamil Nadu State Transport Comoration { Madurai Division - -} Limitad,

the Tomil Nadu State Transport Corporation {Madurcu Dmszon -V} Limited, the Tamil Nadu
State Transport Corporation (Madurai Division- -V) lelted and The Tamll Nadu StateTransport

Comoration {Madurai Divisior- h limited for its publication in two newspapers inviling

objections and suggestions, if any.
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AND WHEREAS, the scheme of amalgamation was published in daily n'ewspapers by all the

five companies is as ubnder-

Serial Name of the Companies | Name and Date of the | Name and Date of the
number ‘ daily English Newspapers. daily Tamil Newspapers
(Vernacuiar Languages)

1. The Tamil MNadu State | The New Indian Express on | Thinaboomi  on btk
Transport Corporation | th October,2002. Qciober,2002.

{Madurai Division-i}
Limited

2. The Tomil Nadu State | The New Indian Express on Dhinaboomi  on 6th
Transport Corporation | éthe October, 2002. October,2002.

{Madurai Division-ll)
Limited

3. The Tamit Nadu Siate | The New Sunday Express on | Thinaboomi  on 7th
Transport Corporation | éth October, 2002, Qctober,2002,

{Madurai Division-Hl} ‘
Limited - :

4, The Tamil Nadu State | The New indian Express on | Thinaboomi and M.G.R.
Transport Cormporation | éth October, 2002. on éth October,2002.
{Maduwai Division-1V})

Limited

5. The Tamil Nadu State | The New Indian Express on Thinaboomi on Sth
Transport Corporation | 5th October,2002. October,2002.

{Madurai Division-V}
Limited

AND WHEREAS, ihe objections or suggestions recelved were considerad by the
Central Govemment.

NOW, THEREFORE, in exercise of the powers conferred by sub-sections (1} and (2} of
section 394 of the Companies Acl, 1956 (1 of 1954), the Central Government hereby makes

the following Order to provide for the amalgamation of the sdid five Companies, namely:-

1. Short Hitte.- {1} This Order may be called the Tami Nadu State Transport Corporation
{Madurai Division-ll) Limited., the Taril Nadu State Transport Corporation (Madurai Division-
it Limited, the Tamil Nadu State Transport Carporation {Madurai Division-V) Limited, the
Tamil Nadu State Transport Corporation (Madurai Division-V) Limited and the Tamil Nadu

State Transport Corporation (Madurai Division-I) Limited, Amalgamation Order, 2004,
(2} This Order shall come into force on the date of its publication in the Official

Guzette.
2. Definitions.- In this Oicler, unless the coniext otherwise recjuires:-
[a) “appointed day” means the date on which this Order is notified in the

Officiol Gazetie;
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{b) "dissolved company” means the Tomil Nadu Stale Transport Corporation
(Madural Division-I} Limited, the Tamil Nadu State Transport Cormporation
(Modural Division-ll) Limiled, the Tamil Nadu State Transport Corporation
{Madurai Division-1V) Limited and the Tamil Nadu Sfate Transport Corporation -
{Madurai Division-V) Limited:

(c} “resulting company” means the Tamil Nadu State Transport Corporation
(Madurai Division-i) Limited.

3. Share holding paftem. - {a) The shareholding pattem of the said Companies as on
the 31 March, 2001 is as under-

{h Dissolved Companies:-
)] The Tamii Nadu Sfale Trdnspori Corporation {Madurai Division-ll} Limited
Seqial 4‘ Name of the Shareholders Number of Shares Amount [(Rs) I
Number |
N Government of Tami Nadu 7.19.35,720 71,93,57.200
and its nominess
Total 7,19,35,720 71,93,57,200 ;
{1} The Tamii Nadu State Transport Corporation {Madurai Division-Hil) Limited
Serial Name of the Sharehaiders Number of Shares Amount (Rs) J
Number i
1 Gavernor of Tamil Nadu 4,11,24,830 41,12,68.300
2. MNominees {Seven) ol
Governmen! of Tamit Nadu. | . 70 /00
_ __Total 4,11,24,900 41,12,6%9,000
{it} __ The Tamil Nadu State Transport Corporation {Madurai Division-IV] Limited
Serial | Name ot the Shareholders Number of Shares Amount {Rs.)
Number | ‘
N Governor of Tamil Nadn, 1.85.31,293 | 18,53.12,930 i
) TNominees | Bever]  of | 1
Government of Tamil Nadu 7 i 70 o
) Total 1,85,31,300 18,53,13,000 ]
(iv) The Tamil Nadu Stute Transpart Corporation {Maduragi Division-V) Limited
Serial ! Name of the Sharehoiders ! Number of Shares | Amount (Rs} ‘E
Number | ] 1 i ) +
I [ Government  of Tamil Nads ! 1,08.80,000 | 10.88,00,000 3
! and its nominess. i J o
Total 1,08,80,000 10,88,00,000 i

(i Resulting Company:-

 Tofal 44485 454 44,48,56 540

(i) The Tamif Ngdu State Transport Corporation {Madura Division-) Limited
Sericl | Name of the Shareholders i Number of Shares i Amourit {Rs.) |
Number | S ’ ]
1 - Governor of Tomil Neicl 4,44,85,638 44,48,56,380 !
2. | Nominees {Seven) of | }
1+ Government of Tumil Nadu 16 i 166G .
|
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{b} The shares held by the dissolved companies including the Nominee shareholders of
the Goveriment of Tamil Nadu shall stand transfered to and vest in the
Govermment of Tamil Nady, in addition to the capital held by the Government of
Tamil Nadu in the resulting company at par value, and accordingly, the paid-up

capital of the Govemment of Tamil Nadu will stand increased.

4. Amalgamation of companies.-{I) On cnd fom the appointed day, the entire
business and Undettaking of the Tamil Nadu State Transport Cotporation { Madurai Division-
Hi Limited, the Tamil Nadu State Transport Corporation {Madural Division-ill) Limited, the
Tamil Nadu Sfate Transport Corporation {Madural Division-IV] Limited and the Tamil Nadu
State Transport Corporafion [Madurai Division-V) Limited in “as is whers is" condition,
including all the properties, movable of immovable and other assets of whatsoever nature,
including machinery and all fixed assets, leases, tenancy rights, investmenis in shares or
otherwise, stock-in-trade, workshop tools, goods-in-transit, advances of meneys of all kinds,
book-debts, outstanding moneys, recoverable claims, agreements, industrial and other
licences and permits letters of intent and all rights and powers of every description, but
subject to oll moergages and charges and hypothecations, guaranteses, and all rights
whatsoever affecling the said propertiss of the dissolved companies shall withou? further
act or deed be transferred to and vest in or deemed o be transferred to ond vest in the

resulting company in accordance with the law for the time being in force.

(i For accounting purposes. the amalgamation shall be sffected with reference to the
audited accounts and balance sheets as on the 318 March, 2001 of the five companies
and the fransactions thersafter shall be pooled Into a common account. The dissolved
companies shall not be required to bs‘epc:re its final accounts as on any later date and the
resulting company shall take over all assets and liabiiities according fo the balance sheet
as on the 3%5.1 March,2001 of the dissolved companies and accept full responsibility for all

transactions of the dissolved companies thereafter.

Explanation- The undertaking of the dissolved companies shall  include
Developmeni Rebate Reserve, if any, all rights, powers, authorities and privileges and all

property, movable or immovabte, including cash balunces, reserves, revenue balancss,

investments, all other interests and rights in or grising out of such property as may belong 1o,

or be in the possession of, the dissolved companies, immedialely before the appointed
day, and all books, accounts and documents relating theteto and also alt debits, liahilities,

cuties and obligations of whatever kind then existing of the dissolved companies.
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5. " Transter of cerfain Hemns of propery.- For the purpose of this Order, all the profits or )
losses, or both, if any, of the dissolved companies as on the appointed day, and the
revenue reserves or deficits, or both, if any, of the dissolved companies whean transfemred o
the resulling company, shall respectively form part of the profits or losses and the revenue

reservas of deficits, us the case may be, of the resulting company.

. Saving of contracls, etc.- Subject fo the other provisions conlained in this Order, all
contracts, deeds, bonds, agreements and other instruments of whatever nature to which
the dissolved companies are parties, subsisting or having eflect immediately beforg the
appointed day, shall have full force and effect, against or in favour of the resulting
company and may be enforced as fully and effectudlly, as if, instead of the dissolved

companies, the resulting company had been o party thereto,

7. Saving of legal proceedings.- if, on the appointed day, any suit, prosecution,
appeal or other lkegol poceeding of whatever natuwe by or against the dissolved
companies be pending. the same shall not abate or be discontinued, or be in any way
prejudicially affected by reason of the transfer to the resulting company of the undeﬁdking
of the dissolved companies or of anything contained in this Order, but the suil, prosecution,
appeal or other legal proceeding may be confinued, prosecuted and enforced by or
against the resulling company in the same manner and to the same extent as it would
have or may be confinved, prosecuted and er;forcéd by or against the dissolved

companias as if this Cider hod not been made.

8. Provislons with respect to taxafion. - All taxes in respec! of the profits and gains
[inchuding accumulated losses and unabsorbed depreciation) of the business caried on by
the dissoived companies before the appoinied day shall be payable by the resulfing
company, subject to such concessions and reliefs as may be allowed under the Income-

Tax Act 1941 {43 of 1961] as a result of this amalgamation.

9. Provisions regarding existing officers and other employees of the dissolved
compuanies.- Every whole-lime officer or other emplovee {excluding the directors of the
dissolved companies) employed immediately belore the appointed day in the dissolved
companies, shall as from the appointed day, become an officer or other employee, as the
case may be, of the resulling company and shall hold his or her office or service therein by
the same tenure and upon the same terms and conditions and with the same obligations
and with the same rights and privileges as he or she would have held the same undsr the

dissolved companies, as 1f this Order had not been made, and shall continue to do
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so unless and untit his or her empioyment in-the resulting company is duly terminated or until

his or her remunearation and conditions of employment are duly attered by mutual consent.

The senionty of all employees other than officers as it existed in the respective
dissalved companies immediaiely mefore the appointed date would be maintained,
implying that the seniority, promotional opportunities and transfer among employees upto
supervisory level shall remain protected even after amalgamation in the resulting company
in respect of employees on ol at the time of issue of Orders. The employees recruited
thereafter would be transfered within “the jurisdiction of the resuiting company. The
promotions from supervisory cadre to managerial cadre will however be as per seniority
within the resuliing company. The seniority among the managerial cadre shall be recast

within the resulting company oft Merger.

10. Position of directors. - Every director of the dissolved companies holding office as
such immediately before the appoinied day shall cease to be a director of the disscived

companies on the appoinfed day.

11. Provident, Superannuation, Welfare and other Funds.- Subject o the compliance
with the provisions of the Income-tax Act, 1961 {43 of 1961). the Trustees of the Provident
Fund or S'uperannuuﬁon Fund or Welfare Fund and any other funds established by the
dissolved companigs for the benefit of its officers and employees shall fran sier funds of the
Trust as on the appoinled day to the resulting company, whao shcil immediately from the
appointed day constitule the above monays Into one or More trusts with the oblects, terms
and conditions similar o those of the existing frust or the sald existing funds. may be
transferred to ong or more coresponding trusts of the rasulting company and the righis
and interests of the beneficiaries of the trust established by the dissolved companies and

resulling company shall not in any way be diminished or prejudiced.

12. Membership of Provident Fund. - All officers and employees of the dissolved
companies shall continue to e members of the Employse's Provident fund under the
Scheme of the Employee’s Provident Funds and Miscelluneous Provisions Act, 1952 {19 of
1952) of which they are members and the resulling company shalt with effect from the
appoinfed day make and continue to make the employer's contributions to the said
employees provident fund in respect of these officers and employees at the samerates as

were being made by the dissolved companies.
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13. Dissplufion of the Tamil Nadu State Transport Corporation (Madural Divislon-Il)
Limited, the Tamil Nadu State Transport Corporaflon (Madural Division-Ill) limited, the Tamil,
Nadu State Transpor Corporation (Madurai Division-IV} Limited and the Tamil Nadu State
Transport Corporation (Madural Division-V) limited. - Subjecf to the other provisions of this
Ordier, as hom the appointed day, the Tamil Nadu State Transpont Corporation (Madurai
Division-ll} Limited, the Tamil Nadu State Trcms;:»oﬁ Corporation {Madurai Division-lll) Limited,
the Tamil Nadu State Transport Cotporation {Madurai Divisior-IV) Limited and the Tamil
Nadu State Trarsport Corporation (Madural Division-V} Limited shalfl be dissoived and no
person shall make, assert or take any claims, demands or proceedings against the
dissolved companies or against a director or any officer thereof in his or her capacity as
such director or officer. except in so far as mcz'y be necessary for enforcing ’rhe‘provisions of

this Ordler.

14, Registrafion of the Order by the Registrar of Companies. - The Central Governmeant
shall, as soon as may be, after this Order is nofified in the Official Gazette, send to the
Registrar of Companies, Tamil Nadu, a copy of this Order, on receipt of which the Registrar
of Companies, Tamil Nadu, shall register the Order on payment of the presciibed fees by
the resuiting company and certify under his hand the registration thereof within one month
fom the daole of recsipt of o copy of this Oider. Thereatter, the Registrar of Compadnies,
Tamil Nadu shail place all documents registered, recorded or filed with him relating to the
dissolved comparnies on the file of the Tamil Nadu State Transport Corporation [Madurai
Division-l} Limited with whom the dissolved companies have been amalgaomated and

consolidate these and shall keep such consolidated documants on his file.

15 Memorandum and Aricles of Associalion of ths resulling company. - The

Memorandums and Articles of Association of the Tamil Nadu State Trensport Corporation
[Madural Division-l | Umited, Tamil Nadu State Transport Corporation {Madurai Division-lIl}
Limited, the Tamil Nadu State Transpart Corporation (Madurai Division-iV)] Limited and the
Tamil Nadu State Transport Corporation {Madurai Division-V} Limited as they stcod
immediately before the appointed day shail, as fom the appointed day, be the

Memorandum and Articles of Associalion of the rasulting company.
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