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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 12th Janmary, 2004
(INCOME-TAX)

S.0. 46(E).—In exercise of powers conferred by Sub-section (1) of Section 295 read with clause (vi) of Sub-
section (2) of Section 17 of the Income -tax Act, 1961 (43 of 1961), the Central Board of Direct taxes hereby makes the
. foltowing rules further to amend the Income-tax Rules, 1962, namely .—

1. (1) These rules may be called the Income-tax (First Amendment) Rules, 2004.
(2) They shall come into force on the Ist day of April, 2004,

2. Inthe Income-tax Rules, 1962, in Rule 3, in Sub-rule (7), in clause (i), for the portion beginning with the words
“concessional loan made available” and ending with the words and figures “rate of 13% per annum for other loans”, the
words, figures, brackets and letters “concessional loan for any purpose made available to the employee or any member of
his household during the rclevant previous year by the employer or any person on his behalf shall be determined as the
sum equal to the interest computed at the rate charged per annum by the State Bank of India , constituted under the State
Bank of India Act, 1955 (23 of 1955), as on the 1st day of the relevantprevious year in respect of . loans for the same purpose
advanced by it”, shall be substituted.

[Notification No. 8/2004/F. No. 142/4/2004-TPL]
CHANDRAJIT SINGH, Under Secy.

Note : The principal rules were published under Notification No. 969, dated 26-3-1962 which has been amended from
time o time, the last such amendment was made vide Notification 8.0. No. 1335(E) dated 21-11-2003.
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