. O.la o

REGD. NO. D.L.-33004/99

ot T T uer-33004/99

@he Gazette of J

EXTRAORDNARY
Wit [1—TUE 3 —39-WUs. (i) _
PART II—Section 3—Suh—ﬂectlon ®
wifirewrt | Wiy . ~
PUBL]SHED BY AUTHORITY

| 120] : - w3 feeeh, W, rmiq, 2004/15@'-1 19,1925
Ne. 120 ] NEW DELHI, TUESDAY, MARCH 9, 2004/PHALGUNA 19, 1925

faﬂﬂ'ﬂm
(mﬁmmfa\m)

ﬂiﬁ:ﬁﬁ 9 wrd, 2004

ATy, 178(30)— A ST, 1992 T} URT 20 B ITUR (z) & g% @) _am RN
Rl 158, & W ufdq  uRT 159 W waw el o WA wRa §Q F Wi
'mﬂaﬁuwmﬁmﬂw(ﬁmﬂﬁuﬁmrﬂ%ﬂmmuﬁ@mﬁm?ﬁ)ﬁmsﬂ

1997&%#%@%@&@%&3%@&?% o
1. < W wa wRA (1) Eﬁﬁaﬂ‘raﬁwﬁn{ﬁfaﬁﬁamﬁw@fﬂﬂ?
Tfafﬁﬁtmmmz%aﬁnﬁamamzimmﬁ)ﬁmmﬂzooswwl

2) ﬁw@wﬁgﬂ%mﬁaﬁmﬂ"@ﬁwﬁsﬁs

2. uﬁmnq sﬁﬁuﬁrﬁmw%mﬁﬁmmmﬁaﬁﬁ-—
() mﬁuq”ﬁmﬁuq%{%aﬁ?ﬁﬁwaﬁéaﬁﬁwwgz
(1992 &7 15) Ha ¥ ;

@ o oRe” ¥ ofifm  oR 158 & e whegfd

‘ am;ﬁumfawzsnﬁmﬂqmmzsmﬁﬁwaﬁ

() ﬂm”ﬁaﬁmﬁwwaz%agauﬁﬂ%m

L e @ wew @ W ¥ figea @ifds ofita & e |

G ﬁﬁwﬁrﬁwﬁﬁqﬁmﬁaamwmwﬁWﬁQ

q?hiﬁﬁﬂaﬁﬁﬁmﬁuﬁwﬁﬁ%qwgmﬁaﬁﬂﬁvﬁ
mﬁwﬁs%vaéﬁmﬁww‘%l |

771 GL2004 N



o . THE GAZETTE OF INDIA : EXTRAORDINARY [Part II—SEc, 3(1)]

3. 2L e 3T wewt @ dar I s erftetty =ranfirsver &
wendl sfierd @ Frgfdn we @ ge marify @ el e @ 9 e
e iRy @) ﬁwmwﬁ?rwmaﬁwqﬂl

g aritelly =araferRo & el @ (Ngfey B WeR g7 9w |l
@] T W bl St R freeforfee wfra g -

(i) TR aRdR Rord 3@ a1 9w i
(i) fa sfa/afE nfdies e fum
(i11)  dierim s, afiyfa srdeha =imarfimsor
VEER A e & forg argeifte afey siftfm A, semr Pramael § gen fuiRa

S BN ¥ 9" IS By i W e R wél ¥ e dierie
L UT UET W R H SO SR uR qatueqd WA Ued ol dHrEAr B

avals Bl G g gfaened qun T A/ g e ‘a"q AU B
TG B D ST B

JIerlle sfw a1 wew @l Wiy fgfdn wr Rl Ridw ar =mw wfafy @
ToT H BIS AY B HROT FAT FE BN

4 A - wRnR ol ReRT @ GoRiT sErd w1 @ R
ST S ST ey © biikG Y B 3@l 9w gEed b g
=TT @ e B

sfafer sdeta T © WeE B 98l JaT Rar Sy @) IR WRaR
% wlea @1 argey B

gud 195 afy Nerim oifed w wowm dum Suem siverll. vRs Al 3§
Tl 8 sfvam ey & W ed Qafigfn e we ax ver @ @ W ferim
YO @O W R 9eh g enelRa ar smelRa o i arelt UvH @ awe

clop g sfvaed witer AR 8 Frss & sfveE 9 Y ermar 5t o= YoR @

[

TR IR e @ Al @) B @y R amgm)



[wm —EmE 3() ] T U9  STETHT

5y aen wisg B ol Qerdm afrerd, wfigfa srdteita surarferaRor &1 ug
SeTAH WATA @ PTRd SIRIENY sl 9Te e & g [ty g ek
%Hﬂwmwaﬁﬂwmﬁmwaﬂmmwﬁﬁmaﬁwwaﬁ
syl g aIRY ¥ T Seu ey @ ST sREl Se e @ Y
il aerar B WER @ et dar A e 8, g sl andiely
~qrTfireRer  wow gat @ v A4, Ry 98 ERa g @ Pl & agen 9ua
ERT STTERYT & S arel Wer & forg o o SeA| 98w wiasy R (@
Jan, Framae, 1960 @ wuget g W i gl e wft A, i sfuer
yiywy f3fe & fIg gHaR B

6. men war ;o aled, ey erfielm =mrnfeeon S owoo eIl
werriaRer & aRF (R afayfa adiella TSR] § YR TE% @ B Ay v
mwamqﬁqﬁaﬁww@mwﬁmﬁwaaﬁwﬁnm@%
S @ e e v aEn Wi §) a9, 3FE W, dafdds %mv\rdcbuuq(
e YR & o At & waw #, 9 W R 9 W W THER BN Bl T
e & REdE/eT WEed & g ey @ fag ey d gt
AT TReR @ wgr ER W A RERer & dRM - (Rrad s e
it TRERe # GEWR e e @ forg @ R erdtel e 3
WW&W&WWG@E@W&@W@W&)W?
SPrer Ry dufdan doEd @ TRaEd AR G & o il o ¥dy H Sl A
mw@«wmw@wﬁmmﬁﬁﬁwmmwm
qiE o @ @Al W waT §l

7. g arE Raum@ yRrafy srfieia =gy @1 deri st gw
3 SR IR nwwﬁwr%mmw%mrmawaww
“mﬁﬂfﬁ:m—w’aan—mm%ag & g OTeg @ Y o §Esd g 0
Tenfe ey vqmuuwwe@aﬁﬁwmﬂwwmﬁwﬁamﬁm
SFER BT W TAGEd 399 MW B W8 B WRAR /U] WER D AE @ ®
affirefal W waT g

g, wEr@ @ gRer vRrfa arfiels =mfiese &1 HeRiT SRR a1 TR
I HR R e 71 S dl ey Fex Yere T ARG W diRad #§ SEART (e g
o zHE | o W B E, EWer B



THE GAZETTE OF INDIA : EXTRAORDINARY ] [ParT I—Sgc. 3(i))

9. [ficly swar o YRud @ uimR sy =manfEse e gl
MBI Srga e SRR @R WA Wi e, 1954 # e S
Rifecila SueR qen suard R @ gHeR B ok 99 WAl # W dwy
uREal fram, 1944 # o7 Sudfa gRawme & gwar g

10. e fga &1 wwewt @ viayfa srdiefia =amiEeer &1 dlerdt st e
e S A ot ey e arer wfgfedt @ iR wemafiat ar et @ R
Al # 3 Free WEftdl wied st @ #1 gweT & qen 99 wmel & fofaw
A AT T A '

11. ﬁaﬁmmaﬁmmﬁi@a’ uﬁr&ﬁaﬁaﬂawmfﬁaﬂma%
florie PR SR We UE @ ORY &Ry el @fed wRgfy sl
eRe @& fiordT HReR/AeH @ U8 A SRS ¢ &) aRG W HH R G QA
a¢ B Rorg Rl TR A G R Bu, IR Ao, Wven, YOl o omy
afdq & e e & g sEe 78 8 oy o fF S 59 W o &
Wﬁ%&f@t{é&gﬂiﬂﬂﬁmmmal

12. ﬁwmww MWWW%WM"
_axwﬁﬂﬂwmaﬁwzﬁwaﬁﬁmﬁmmweﬁ%ﬁm

() ]WWWM'WE?I . JteraT

@ oy feut ermg,. Uﬁfﬁ?ﬂwa%fawﬁﬁﬁfﬁﬂﬁaﬁﬂm@mﬁm
%Eﬁﬁm ﬁma‘rﬁrf%ﬁmws‘r ; Srerar

(") Gﬁdﬁmﬂﬂaﬁma{wwzﬁwﬁmmﬁmﬁrﬁzﬁaw
"«"{Hﬁmmﬁammﬁrﬂm@r arerar

(=) WWW&WW%WWW@WWW
HRER o T B w9 F FE W q@TE O 5 TS @ g
Gl

(€) o T gaer e & sterar o™ g @ gEaan e & e awu



[ O—Tw533)] I %1 TAYT : IR

(2)

®

Su-aw (1) ¥ go At ke 89 & amae s srdelta sorfesor &
Nl AER U TeR B 9U-aR (1) & s (@) ¥ (8) ¥ f[{fde
R TR & T W Ryarg 99 9 Swad el @ S g
g R B TR F g R & qen R 39 oRet & 6y § 5
frori ARER srerar WER B YN MUR W Har gRi W Frepriw
fpar WFT WY, mﬁmm‘rﬁwwmw%a%miﬁ
WRHR G A < T a2

Ww'mummﬁmwﬁmmﬁmmmw
Jey ¥ IU-arr (2) P e STwH WA BT WeH WO T g, Y S6DH
ve § el o% uodl & o a% I WeR ¥ 39 dad W ITaad
ITRT B RAE D afR W) e 9 A 2

13. RS iRt @ v erfiehy < mnfeser & diori sifeert a1
Fewd @ A1 vt ¥ GIT e, Red gEd W GIE # B e Uy T
frar T & TR AW J BEY WRER B SWa fvg & g AW o $iR
R WRER BT 99 ) P gad fordlF afferd a1 weR W AEgex gl

s R o o TR : 9 WOR @ 3 PR @ frdl Sude @ e
o ar vt & e B weE A Rt T o wiE T g

[, €. 5/58/5MH/2002 ]
g, %, fa=, v wfem



6

THE GAZETTE OF INDIA : EXTRAORDINARY . [Partli—Skc. 3(D)]

MINISTRY OF FINANCE
(Department of Economic Affairs)
'~ NOTIFICATION

New Delhi, the 9th March, 2004

GSR178(E)— In exercise of the powers conferred by section 15 L read
with section 15 M and clause (f) of sub-section (2) of section 29 of the Securities
and Exchange Board of India Act, 1992 and in supercession of the Securities
Appellate Tribunal (Salaries and allowances and other conditions of service of
the Presiding Officer) Rules, 1997, the Central Government hereby makes the
following rules namely : : . :

1. Short title and Commencement — (1) These rules may be called the Securities
Appellate Tribunal (Salaries, Allowance and other Terms and Conditions of Presiding
Officer and Other Members) Rules, 2003.

(2)  They shall come into force on the date of their publication jin the Official
Gazette. :

2. Definitions — In these rules, unless the context otherwise required -

{a) "Act” means the Securities and Exchange Board of India Act. 1992 (15 of
1992); .

(b) “Presiding Officer” means a person appointed as Presiding Officer of the
Securities Appellate Tribunal under section 15 L of the Act:

(¢} “Member” means a person appointed as Member of the Securities
Appellate Tribunal under section 15 L of the Act;

(d) all other- words and expressions used and not defined in these rules but
defined in the Act shall have the meanings respectively assigned to them
in the Act:

3. Terms and conditions of Service of Presiding Officer and Members — The
Presiding Officer of the Securities Appellate Tribunal shall be appointed by the
Central Government on the recommendation of Selection Committee to be constituted
in consultation with the Chief Justice of India.

The Members of the Securities Appellate Tribunal shall be appointed by the Central
Government on the recommendation of a Selection Committee comprising of

1) Governor, Reserve Bank of Indix or his nominee
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(1) Finance Secretary/Secretary, Department of Economiic Affairs.
(i) Presiding Officer, Securities Appellate Tribunal

The Selection Committee shall satisfy itself that the person recommended for
Presiding Officer or Member, Securities Appellate Tribunal meets the
requirement as prescribed in the Act, or the Rules and does not have any
financial or other interest which is likely to affect prejudicially his functions as
the Presiding Officer or a Member. : :

The Government shall have the _right.to return the name/panel for reconsideration by
the Committee and for submission of a fresh name/panel. ‘

No appointment of the Presiding Officer or Member shall be invalid merely by reason
of any vacancy or any defect in the constitution of the Selection Committee.

4. Salary -- The Presiding Officer of Securities Appellate Tribunal shall be paid
such salary as admissible to a serving Judge of Supreme Court or the Chief Justice of
a High Court. R

A Member of Securities Appellate Tribunal shall be paid such salary as adn{:i§§ibleh{(>
a Secratary to the Government of India.

Provided that if the Presiding Officer or a Member is in receipt of any rétifement
benefit by way of pension, gratuity, employer’s contribution to Contributory Provident
Fund, etc., the pay of such Presiding Officer/Member shall be reduced by the gross
amount of pension or employer’s contribution to. the Contributory Provident Fund or
any other form of retirement benefit, if any, drawn or to be drawn by him.

5. Pension and Provident Fund. -- In case a serving Supreme Court Judge or
Chief Justice of a High Court is bolding the ‘post of Presiding Officer, Securities
Appellate Tribunal and an officer of Central Government or.State Government or any
other pensionable service is holding the post of Member, the service rendered by
Suprerne Court Judge or Chief Justice of a High Court or an Officer of the Central
Government as the case may be in Securities Appellate Tribunal will count for
pension to be drawn by him in accordance with the rules of the service to which he
belongs. He shall also be governed by the provisions of the General Provident Fund
(Central Services) Rules, 1960. In all other cases, a person shall be entitled to
Contributory Provident fund.

6. Travelling Allowance -- The Presiding Officer, Securities Appellate Tribunal
while on tour or on wansfer (including the journey undertaken to join Securities
Appellate Tribunal or on the expiry of his term with the Securities Appellate Tribunal
to proceed to his home town) shall be entitled to traveling allowance, daily
allowances, transportation of personal effects and other similar matters at the same
scale and at the same rates as are applicable to Supreme Court Judge/Chief Justice of
High Courts. The Members of Securities Appellate Tribunal, while on tour or on
transfer (including the journey undertaken to join Securities Appellate Tribunal or on
the expiry of his term with the Securities Appellate Tribunal to proceed to his home
town) shall be entitled to travelling allowance, daily allowances, transportation of
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personal effects and-other similar matters at the same scale and at the same rates as are
application to Group ‘A’ officers of the Central Government or State Government
drawing an equivalent pay.

7. Leave Travel Concession -- The Presiding Officer of Securities Appellate
Tribunal shall be entitled to leave Travel Concession at the same rates and at the same
scale as are applicable to the Judge of the Supreme Court or a high Court in the State
in which the Tribunal is located. Member, Securities Appellate Tribunal shall be
entitled to leave travel concession at the same rates and at the same scale as are
applicable to Group ‘A’ officers of the Central Government/State Government
‘drawing equivalent pay. '

8.  Facility of Conveyance -- The Presiding Officer or Member of Securities
Appellate Tribunial shall be entitled to staff car and 150 liters of petrol every month
or actual consumption of petrol per month, whichever is less. - ' :

9.  Facilities of Medical Treatment — The Presiding Officer or Member of
Securities Appellate Tribunal shall be entitled to medical treatment and hospital
facilities as provided in the Contributory Health Services Rules, 1954 and in places
where Central Health Services Scheme is not in operation, the said Presiding Officer
shall be entitled to the facilities as provided in the Central Services Medical
Attendance Rules, 1944.

10. Disclosure of beneficial interest — Presiding Officer and Member of Securities
Appellate Tribunal shall disclose their interest including of their close relatives in
matters relating to securities or market intermediaries or entities, coming up for
decision before them, and not to participate in the decision making in those cases.

11. Severance of ties entailing potential conflict of interest - A person holding
the post of Presiding Officer or Member of Securities Appellate Tribunal shall not be
eligible to take up any employment with any company, market intermediary.
institution, agency or any other person associated with securities market for at least
two vyears from the date on which he demitted the office of Presiding
Officer/Member, Securities Appellate Tribunal, unless specific prior approval for the
purpose is obtained from the Central Government. ' '

12. Removal and Resignation — (1) The Central Government may remove: from
office, the Presiding Officer or any Member of the Appellate Tribunal. who-

(a) has been adjudged an insolvent; or :

(b)  has been convicted of an offence which, in the opinion of the Central
Government involves moral turpitude; or

(¢)  has become physically or mentally incapable of acting as the Presiding
Officer or a Member; or !

(d)  has acquired such financial or other interest as is likely to aftect
prejudicially his functions as the Presiding Officer or a Member: or

(e}  has so misbehaved or abused his position as to render his continuance 1n
office prejudicial to the public interest.
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13.

(@)

Notwithstanding anything contained in sub-section (1), the Presiding
Officer or a Member of the Securities Appellate Tribunal shall not be
removed from his office on the ground specified in clauses (a) to (e) of sub-
section (1) except by an Order by the Central Government after an inquiry
made by a Judge of the Supreme Court, in which the Presiding Officer or
any other Member concerned has been informed of the charges against him
and given a reasonable opportunity or being heard in respect of these
charges reported that the Presiding Officer or a Member ought on such
ground or grounds to be removed. "

The Central Government may suspend from office, the Presiding Officer or
a Member of the Appellate Tribunal in respect of whom a reference has
been made to the Supreme Court under sub-section (2), until the Central
Government has passed an order on receipt of the report of the Supreme
Court on such reference.

Residuary Powers — Matters relating to the conditions of service of the

Presiding Officer or Members of Securities Appellate Tribunal with respect to which
no express provision is made in these rules shall be referred in each case o the Central
Government for its decision and the decision of the Central Government thereon shail
be binding on the said Presiding Officer or Member.

14.

Power to relax — The Central Government shall have the power to relax the

provisions of any of these rules in respect of any class or calegory or persons.

[F. No. S/SRCMI2002]
U. K. SINHA, Jt. Secy.
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