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MINISTRY OF CONSUMER AFFAIRS, FOOD AND PUBLIC DISTRIBUTION
(Department of ' Consumer Affairs)
NOTIFICATION
New Delhi, the 29th December, 2004

S.0. 1421(E). —In exercise of the powers conferred by Sub-section (1) of Section 15 of the Forward Contracts
(Regulation) Act, 1952 (74 of 1952), the Central Government hereby declares that the provisions of the said section shall
apply to crude oil, in the whole of the territories to which the said Act extends with effect from the date of publication of this
notification in the Official Gazette; and further in exercise of the powers conferred by Section 16 of the said Act, fixes the
rate prevailing at the time at which the forward market in the said goods closed on the date of this notification, as the rate
at which any such forward contract entered into on or before the date of this notification and remaining to be performed
after the said date shall be deemed to be closed.

[F. No.12/3TT/2003]

D. K. MUKHOPADHYAY, Economic Adviser
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