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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 25th January. 2003
Sale of Government of India Floating Rate Bonds, 2035 to Reserve Bani of India on Privaie Flaccmeni Basis

. No. 4(22)-W & M/2004.—Government of India hereby notifics sale of Floating Rate Bonds (hereinafter called
‘the Bonds') of 30-year fenure for ap aggregate amount of Rs. 350 crore. The sale shall be subject (o the tcrms and
conditions spelt out in this notification (*Specific Notification’) as also the terms and conditions specified in the General
Notification F No. 4(9)-W & M72000 dated the May 6, 2002 {General Notification} issued by Government of India as

amended from Uine to ime.
Eligibility for Investmeni
2. Only the Reserve Bank of India (hereinafier referred toas “the Bank ) shall be eligible to subscribe to the Bonds.
Method of Tssue
1 The Bonds shall be issued on privatc placement basis only to the Bank.
Lssue Price
4 T'he bonds shail be 1ssued at par.
Application
5. The application shall be submitted by the Bank at its Mumbai olfice on January 23, 2005,
Date of 1ssue
. The date of issuc of the Bonds shail be January 25, 2005,
Tenure
7 The Bonds shail be of thirty-year tenure commencing from january 25, 2003. The Bonds shall be repaid at par on January
25 2035
Payment for the Bonds
& The payment for the Bonds shall be made by the Bank to the Government of India by transferring to Governnient of India
on Jamuary 25. 2005 i ¢, the date of 1ssue. the subordinated debi of IDFC. of the face value of Rs. 350 crore hcld by the Bank.
Interest
9 {i} Intercst shall accrue from fanuary 25, 2005 {datc of issue) and shall be pavable every half-vear on July 23 and
January 235,
(i) The ratc of interest pavable half yearly on (he Bonds for the first five-year period from January 25. 2005 to
January 24, 2010 shall be 6.49 per cont per anaunt.
dity The annual rate of interest on the Bonds shall be resct once in every 5 years on the first dav of the year
concerned, starting from January 25, 2010,
{iv] The raie of interest shall be reset by the Bank at prevailing 3-year vield on Goverament of India Secnrities ason
the last working day prior to the commencement of each period of five vears and shall be announced.
‘fransferability
10 Notsithstanding what is staied in Paragraph 2 hereinabove. there shall be no restriction on the tranfer of the Bonds by
the Bank in favour of any other person including banks, corporations or any other body and the transferee of such security
would also be entitled 1o hold and transfer the same in such manner.
By Order of the President of India
L. M. WAS, Ju Secy.
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