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OFFICE OF THE ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
NOTIFICATION
Mumbai. the 19th December, 2005

No. UT/54/D of A/SUUTI-Gazette/2005-2006.—The Balance Shec-ts and Revenue Accounts together with Auditors’
Report for varioys schemes of Administrator of the Specified Undertaking of the Unit Trust of Tndia for the period 1st February,
2003 to 31st March, 2004 are published in terms of Scction 21(4) of the Unit Trust of India (Transfer of Undertaking and Repeal)

Act, 2002.
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AUDITORS’ REPORT

To The Administrator,
Specified Undertaking of UNIT TRUST OF INDIA (SUUTI)
Mumbai

We have audited the attached Balance Sheets of 46 Schemes (enumerated as per
Annexure 'A’) of Specified Undertaking of Unit Trust of India (SUUTI), Mumbai as at
31" March, 2004 and also the related Revenue Accounts for the period from
1* February, 2003 to 31° March, 2004, annexed thereto. These Financial Statements
are the responsibility of the Management and have been prepared by the
Management at the Corporate Office, Mumbai, on the basis of financial data /
information / details received, collected and collated from 57 Branches and four
‘Regional/ Zonal Offices (of the erstwhile UTI since converted into - UT! Financial

Centres). Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
India. These Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
Misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as
well as evaluating”the overall financial statement presentation. We believe thal our
audit provides a reasonable basis for our opinion.

On the basis of the audit indicated herein and as required by the 'The Unit Trust of
India (Transfer of Undertaking and Repeal) Act, 2002', and subject to the limitations of
disclosure requiréd therein, we report that: ‘ :

1. The Unit Trust of india Act, 1963 has been repealed by the Government of
India viz. "“The Unit Trust of India (Transfer of Undertaking and Repeal) Act,
2002". In exercise of the powers conferred under the Repeal Act, the Central
Government vide its notification dated 15" January, 2003 had notified
1*! February, 2003 as the “Appointed day” for the purpose of transfer and
vesting the undertaking of the erstwhile UTI into two entities viz Specified
Undertaking of Unit Trust of India (SUUTI) and UTI Mutual Fund. Pursuant to
the said Repeal Act, out of 88 schemes existing as at 31¥ January, 2003, 42
Schemes have been transferred to UT), Mutual Fund and 46 Schemes to
SUUT!. Therefore, SUUTI came into existence with effect from 1% February,
2003 {Appointed Day) and first accounts of SUUTI have been drawn up for a
period of 14 months from 1% February, 2003 to 31 March, 2004. As a resuit,
the figures of the previous period (7 months) are not comparable with those of
the current period. (Refer Note No.1 in Schedule 'M").

2. The Government of India approved limited repurchase facility of 3000/ 5000
units ‘per investor at assured price for US'64, and also extended financial
support to compensate the difference between the net asset value and the
assured repurchase price per unit. Cases have, however, been noticed where
units in excess of the prescribed limit have been repurchased. The number of
units so repurchased in excess and the amount of excess payments involved
therein has not been fully ascertained. However, on verification of resords
such Units repurchased in excess of the eligible limits amounted to
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Rs.2.31 crore, out of which Rs.1.46 crore is yet to be recovered. {Refer Note
No.2(e} in Schedule 'M"),

3. The application money recewed from the mveslors, pertammg o previous
years, has not been fully capitalized. (Refer Note No 3 in Schedule 'M').

4. As per accounting policy No. F (VII), the unlisted/ non-traded preference
shares would have been valued at Rs.53.93 crore as on 31 03 04, which in
the opinion of the "Valuation Commitiee’ being of negligible residual value,
have been valued at Nil amount. (Refer Note No.5 in Schedule *M').

5. Reconciliation of investments as per Trust records with the Custodian
Certificates has revealed certain differences. some of which are very old,
which need rectification and adjustments. However, efforts to reconcile such
differences have been made by the Trust. Investments in Debentures and
Bonds including term loans (relating to debt exposure) include a iarge number
of cases sanctioned during the past many years, where compleie security has
not been created, although the stipulated period had elapsed since long. The
amount of such cases cannot be quantified, as the Trust coes not have
complete data/ information for the same. In view of this the reaiizability of debt
portfolio cannot be commented upon. (Refer Note No.6 in Schedule 'M").

6  Reconciliation of Bank accounts cevealed sizeable entries/ items involving
large amounts pertaining to past many years which have remained un-
identified/ un-adjusted for want of full details. Moreover, there were many bank
accounts for which reconciliation statements had not been prepared. There
were also certain bank accounts which had been closed but their balances are
continued to be shown in such accounts. Pending final rcconciilations /
adjustments of such entries, an esiirnated provision of Rs 97 68 crore. made
last year, continue to exist. (Refer Note No.7 in Schedule 'M').

7. The conveyancing. of the title to certain properties capitalized amounting to
Rs.90.56 crore are awaiting completion of legal formalities. (Refer Note No.8
. in Schedule 'M’).

8. Balances shown under advances, debtors. creditors, sundries, suspense,
deposits, in so far as these have since nol been realised, discharged or
adjusted are subject to confirmation/ reconciliation and consequential
adjustments, if any. (Refer Note No.11 in Schedule ‘M').

9. In the case of reschedulement of loans, the SUUTI has exhibited the entire
existing provision as write-back, simultaneously, making a charge against the
revenue, based on agreed parameters of rescheduiment. The correct practice
should have been to show the net addition/ write-back in provision in the
Revenue Accounts. As a result thereof. the provision wntten-back and
provision charged have been shown at higher values in the Revenue
Accounts without effecting Net Excess of Income over Expenditure.
Necessary exercise in this regard is required to be conducted on a case to
case basis.

10. SUUTI has generally maintained proper records, showing full particutars
including quantitative details and situation/ {ocation of fixed assets However,
physicai verification of the fixed assets has not been carried out fully-and the
reconciliation of physically verified assets with the book records is in progress.

PEEET N T T T N - . e
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11. The accounts received from the branches and offices of SUUTI have generally
been found adequate for the purpose of our audit and the management has
provided us information and explanations, on which we have placed reliance,
where the particulars, in the accounts received, were incomplete / inadequate.

12, In our opinion, the overall internal control systems & procedures, particularly in
areas of Internal Audit, Unit appll‘catLons‘ remaining unprocessed, investors
servicing, registrar's services, utilizatioﬁ“ofp:openies. reconciliation of inter-
branch balances, income tax deduction at source, unpaid dividend. etc. need
to be further improved and strengthened.

We are unable to express our opinion on the quantum & financial impact
thereof on the accounts of SUUT! in respect of items referred to in
paragraphs 2, 3, 5, 6, 8, 9, 10 and 11 above.

13. Subject to our observations referred to in paragraphs 1 to 12 above. we
further report that: '

(a) We have obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of audit:

(b) The Balance Sheets and related Revenue Accounts are in agreement
with the books of accounts;

{c) In our opinion and to the best of our knowledge and according to the
information and explanations given to us and read with the Notes as per
Schedule 'M' and the Statement of Significant Accounting policies:

(i) the said Balance Sheets are full and fair containing ali the necessary
particulars and are properly drawn up in accordance with "The Unit
Trust of India (Transfer of Undertaking and Repealy Act, 2002", so
as to exhibit a true and fair view of the state of affairs of the
Schemes as on 31% March 2004

(i) the said Revenue Accounts of 9 Schemes viz DIP 95 IISFUS 96,
ISFUS 97, IISFUS 97(11), HSFUS 98, MIP 97(IV), MIP 98, MII® 98(1l)
MIP 98(lll), show a true and fair view of the Excess of Expenditure
over Income for the period ended on that date: and

{iii) the said Revenue Accounts of the other 37 Schemes show a true
and fair view of the Excess of Income over Expenditure for the
period ended on that date.

For K K SONI & CO,
CHARTERED ACCOUNTANTS

e

K.K. SDNI
PARTNER

Date - & Sep Q05
Place: mumaAIL

3650 G\/2005—-13
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Annexure — A
(Forming part of Auditors’ Report)

SCHEME NAME

US-64 Tax Free Bonds

Chitdren's Gift Growih Fund Unit Scheme 1986 (CGGF 1986)
Children’s Gift Growth Fund Unit Scheme 1999 (CGGF 1989)
Omni Unit Scheme 1931 (OMN| 1991)

Deferred Income Unit Plan (DIP 1995)

Deferred Income Unit Plan {DIP 1991)

Monthly Income Unit Plar 1994 11l (MIP-94 |Ii)

Monthly Income Unit Plan 1995 (MiP-95)

Monthly Income Unit Plan 1995 H (MIP-95 11)

Monthly Income Unit Pian 1995 [ (MIP-95 |1)

Monthly Income Unit Pian 1996 (MIP-96)

Monthly Income Unit Plan 1996 1! (MIP-96 in

Monthly income Unit Pian 1996 11t (MIP-96 i

Monthly Income Unit Pian 1996 |V (MIP-96 V)

Monthly Income Unit Plan 1997 (MiP-97)

Monthly income Unit Plan 1397 1l (MIP-97 in

Monthly Income Unit Pian 1997 I (MIP-97 Ill)

Monthly Income Unit Plan 1997 IV (MIP-97 IV)

Monthly Income Unit Plan 1997 V (MIP-97 V)

Monthly Income Unit Pian 1998 (MIP-98)

Monthly Income Unit Plan 1998 Il (MIF-98 1I)

Monthly Income Unit Plan 1998 Il (MIP-98 Ili)

Monthly Income Unit Plan 1998 IV (MiP-98 V)

Monthly Income Unit Plan 1998 Vv (MIP-08 V)

Monthly Income Unit Plan 1999 (MIP-99)

UTI Non Resident Indian Fund (UT! NRF Fund)

Master Equity Plan 1991 (MEP 1991)

Master Equity Plan 1992 (MEP 1992)

Equity Opportunity Fund 1996 (EOF 1996)

Rajlakshmi Unit Scheme 1992 (RUS 1992)

Unit Growth Scheme 2000 (UGS 2000)

Unit Growth Scheme 5000 (UGS 5000)

Institutional Investors Special Fund Unit Scheme 1995 (ISFUS g5)
Institutional Investors Speciai Fund Unit Scheme 1996 {IISFUS'96)
Institutional Investors Special Fund Unit Scheme 1997 {(ISFUS'97)
Institutional Investors Special Fund Unit Scheme 1697 i {(HSFUS'97 1))
Institutional Investors Special Fund Unit Scheme 1998 {IISFUS'98)
Institutional Investers Special Fund Unit Scheme 1998 || {IISFUS’98 If)
Bhopal Gas Victims Monthly Income Pian 1993 (BGVMIP 1993)
Monthly Income Unit Pian 1999 il (MIP-99 1)

Monthly Income Urit Plan 2000 (MIP-2000)

Monthly Income Unit Pian 2000 I (MIP-2000 ih

Monthily Income Unit Plan 2000 11 (MIP-2000 Iil)

Monthly Income Unit Plan 2001 (MiP-2001)

Rajlakshmi Unit Plan 1394 1l (RUP 94 11)

Rajlakshmi Unit Plan 1999 1i (RUP 99 (1)
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SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA

Significant accounting policies forming part of the Accounts for the period

ended 31" March 2004

A ; Income Recognition:

L

1L.

III.

IV.

Dividend income is recognised on the following basis:
a. In respect of listed equity shares, dividend income is accrued on the “ex-
dividend” date.
b. In respect of unlisted equity shares, dividend income is accrued on date
of declaration.
c. In respect of preference shares, dividend income is accrued on the date
of receipt. | ’
Interest on debenture and other fixed income investments is recognised as
income on accrual basis. However, income is not accrued once an asset is
classified as non-performing (NPA).
Profit or loss on sale of investments is recognised on the trade dates on the
basis of weighted average cost. Profit or loss and premium receivable on
redemption of debentures/bonds are recognized on the due dates.
The difference between carrying cost and the maturity value in respect of the
investments in Zero Coupon Bond, Deep Discount Bond and other long-term
discounted securities is amortized over remaining life of the instrument on
YTM basis.

. Unit Scheme 1964 Bonds , which owns the fixed assets, recovers service

charges on mutually agreed basis approved by the Board of Advisors , from
UTI AMC Pvt. Ltd. for the usage of the said assets.

B. Unit Premium Reserve:

In respect of US64, where units are repurchased at a premium over the face value

under the special package announced by Government of India, the ];remium is

charged to Unit Premium Reserve. Wherever US 64 units are repurchased under
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the net asset value (NAV) related prices, the discount is credited to unit premium

reserve,

C. Expenges:

These are accounted for on accrual basis.

D. Deferred Revenue Expenditure;

i.

i,

iit.

The residual amount of initial issue expenses and commission payable is
charged fully for the schemes foreclosed during the period.

Initial issue expenses incurred and commission payable to agents are written
off over the period as per the scheme provisions.

When the units are repurchased, the deferred revenue expenditure to be

charged in that year, as also for the unexpired period, is suitably adjusted.

E. lnvestments

vi.

vil,

Investments are stated at cost or written down cost.

Purchase and Sale of Securities in Secondary market are accounted on
trade dates.

The cost of investment includes brokerage, service tax and stamp charges

Subscription in primary market is accounted as Investments, upon
allotment.

Right entitlements are recognised as Investment on “ex-right” dates.
Bonus entitlements are recognised as Investment on “ex-bonus” dates.

Investments in debenture / bonds , loans and deposits are treated and
disclosed as current assets from the redemption/due date.
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F. Valuation for Performing Investments

I. Equity and Equity related Securities:

a. Traded Securities .

When a security is traded on any stock exchange within a period of 30 days
(including the valuation date) and the aggregate 'volume of trade during such
period is more than 50,000 or if the trade value is greater than Rs.5,00,000 the
security is treated as traded security. These are valued at the closing f)rices on
BSE in absence of which closing price of NSE is taken.

b. Non traded / Thinly traded / Unlisted securities:
Investments in securities, which have not been traded on any stock exchange in

the aforesaid manner, are stated at fair value as determined in accordance with
SEBI Regulations.

ebentures

-8, Traded Securities:
Investment in debentures and bonds are valued at the closing market rate as
on the date of valuation and, in its absence, at the latest guote available
during a period of fifteen days prior to the valuation date provided there is
an individual trade in that security in marketable lot (presently Rs.5 Crore)
on the Principal Stock Exchange or any other Stock Exchange.

Investment in non traded / thinly traded securities is valued as under:
i) Rated Debt Securities:
Debt securitles with residual maturity of greater than 182 days:
‘Investment in securities with residual maturity period of g_réater than. 182
days are valued at Yield to Maturity (YTM) based on the matrix provided
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by CRISIL. The yield to maturity is marked up or down for iliquidityrisk,

in accordance with SEBRT Regulations,

- Debt securities with residual maturity of up to 182 days:

Investment in debt securities with residual maturity of up to 182 days are

valued as on the valuation date on the basis of amortisation.

Debt security with put/cali options:

Securities with call options are valued at the worst (lowest) of the call and
securities with put options arc valued at best (highest) of the put. Securities
with both put and call options on the day are deemed to mature on the

put/calt day and are valued accordingly.

Fully / Partly / Optionally Fully Convertible Debentures:

1. Convertible portion of debentures, where the terms of conversion are
available, is valued as equity at the closing market price or fair value
applicable for, traded and thinly / non traded equity respectively less a

discount of 10% towards liquidity.

ii. Non Convertible portion of Convertible debentures and the entire
amount of convertible debentures where the terms of conversion are not
available, are valued as per the norms applicable for non-convertible

debentures as per para F(11)

ii) Unrated/ non investment grade Debt Securities:
Investments in unrated / non investment grade debt sceuritics are valued at a

discount of 25 percent to face value while deep discount bonds are valued at

a discount of 25 percent to carrying cost.
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I11. Government Secu rigjg:

Investment in Government sectrities are valued as on the valuation date at
the prices released by CRISIL an agency notified by AMFI. For the
securities whose prices are not provided by CRISIL the internal yield curve

is used.

IV. Unquoted warrants:
Unquoted warrants are valued at the market rate of the underlying equity

shares discounted for dividend element, if any, and reduced by the exercise
price payable. In cases where the cxercise price payable is higher lhan.thc
value so derived, the value of warrants is taken as nil and where the exercise
price is not available or the underlying equity is non traded/unlisted, such

warrants are valued at cost.

V. Rights entitlements:
Rights entitlements for the shares are valued at the market price of the share,

reduced by the exercise price payable, further discounted for dividend

element, whenever applicable.

VI. Money Market Instruments:

Investments in Money Market Instruments are valued at cost plus accrued

interest up to the valuation date,

VIL. Unquoted / thinly traded Prefercnec shares:
i In the absence of rating for Preference share, the ratings available for

the debt instruments of a company is used for valuation.
ii. Investment grade which are BBB — and above, are valucd on Yield to
Maturity (YTM) as per the rated given in CRISIL matrix / other rating

agencies, with appropriate mark-up.

3650 GI/2005—--14
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i,

iv.

Vi,

vii,

*‘Unrated’ and ‘Bejow investment grade’, prelerence shares dre valued
at a discount of 25% to the face value,

The cumulative convertible preference shares are valued as per the
norms applicable for valuation of fully convertible debentures, 1 the
details of conversion are not available, they are considered as ordinary
preference shares and are valued accordingly.

In case, dividend on preference is not received within 90 days, a
discount of 15% is applied in the valuation. If the arrears continue for
more than | year, the discount applied is 20%.

If the redemption value is not received within 90 days, 100%
provision of the redemption receivable is made. If the redemption is
in parts and proceeds are not reccived within 90 days, in addition 1o
the provision for redemption receivable, the discount as givén above
is applied on the balance.

If there exists provision against a preference share and any other asset
issued by the company is NPA such preference shares are valued at

ZCr0.

VI, Index / Stock Futures:

Investments in Index/ Stock Futures are valued at settlement price declared by

the relevant Stock Exchange as on the vaiuation date.

IX. Index / Stock Options:

Investment in Index/ Stock Options are valued at the closing premium quote

declared by the relevant Stock Exchange as on the valuation date.

G. Provision and Depreciation :
I._Provisigns against the income considered doubtful :

i. Provision is made in respect of outstanding interest income of the period prior

to the date on which asset is classified as non-performing (NPA).
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ii. Provision is made in respect of dividend, where it remains outstanding for more

than 120 days from the ex-~dividend date.

II. Depreciation in the value of investments:

The aggregate value of investments as computed in accordance with norms above
is compared to the aggregate cost of such investments and the resultant
depreciation, if any is charged to revenuc account. In case such aggregate value
exceeds the aggregate cost or the aggregate value as at the end of the previous year,

the appreciation is credited to revenue account to the extent depreciation was

previously adjusted.

I1L. Provisions for non performing asset: (NPA)

i. An "asset" is classified as non-performing, if the interest and/or principal
amount have not been received or remained outstanding for onc quarter, i.e. 90
days or more from the day such'income/ installment has fallen due. Provision
for such assets is made individually as stated in the table below from the date

the asset is classified as NPA. Such provisions are not made for other

performing assets of the same company.

Asset remains NPA for Percentage of
More than or equal to Provision on cost
90 days 10%
180 days 30%
270 days 50%
360 days 75%
450 days 100%,

il. Principal repayment remaining outstanding on NPA is provided in full.

iii. Provision for NPA is charged to Revenue Account

iv. Provision made under Accounting Policy under G(l) is written back on receipt.

Investment Provision made due to interest default and on first re-schedulement is
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written back after a period of two quarters. Investment provision made due to interest
and principal default and on first re-schedulement is written back after a period of four
quarters even though the asset is serviced regularly. Investment Provision on
subsequent re-schedulement or Yestructuring (issue of a new paper) is written back

after a period of eight quarters though asset is serviced regularly.

H. !g_ ter scheme transactions (ISTs):

i. - Traded equity shares: ISTs of traded securities are effected at the intra-day
(spot price) as on the IST date and in its absence, at the latest closing market

price available during the last 30 days.

ii. No - hinly traded/unlisted equity shares:

ISTs in respect of these securities in case of a maturing scheise (i.e., scheme
maturing within a period of 45 days from the date of IST) are effected at the
transfer price arrived at by the following methods:

a) If markgt qQuote is available in any recognised stock exchange for such
equity, during a period of past 90 days as on IST date, the latest such
market quote, discounted by 25% for illiquidity, is considered.

b) Unquoted equity is valued at the fair value as per the methodology
approved by the Board of Trustees from time to time. The IST of
unquoted equity is done at the fair value less discount of 50%.

¢} By calling for bids from other schemes and the IST is effected at the
highest bid.

d} If no scheme is willing to take, then the security is transferred to DRF at
.2.0.0] per share.

Transfer of these securities in case of a non-maturing scheme are effected
at Re.0.01 to DRF per share.
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iii.

vi.

Debentures/bonds:
a) ISTs of traded debentures and bonds are effected as per Policy F II (a).

b) ISTs of thinly traded/non-traded debentures, bonds, term loans and
transferable notes are effected as per Policy F 11 (b).

c) Transfer of NPA securities to DRF are effected at Rs.1.00 per security.
ISTs of Government securities are-effected as per policy F (I11).

Other investments- ISTs of other investments/assets are effected at the carrying
cost of such investment.

Schemes borrowing funds, if any, internally pay interest at the approved rate.

L Custodian:

Stock Holding Corporation of India (SHCIL) provides custodial services and their

fees are accounted for on accrual basis.

J. Fixed Assets :

ii.

Fixed Assets are stated at historical cost less accumulated depreciation, except
in respect of land, buildings, premises and building improvements which are
stated at revalued cost less accumulated depreciationf In the event of
revaluation, the resultant surplus on revaluation is shown as. revaluation
reserve. Depreciation on the éppreciated amount on account of revaluation is

charged to Revaluation Reserve,

Depreciation is provided on the written down value method at the under
mentioned rates except on those assets held for less than six months in the

accounting year, where depreciation is provided at half the said rates:-

_ Building and ownership premises 5%

Furniture and Fixtures 10%



110 THE GAZETTE OF INDIA : EXTRAORDINARY [ParT I11—Skc. 4]

Office equipments, Building Improvements,

Software, Computers & Motor Vehicles 33.33%
ii.  Leasehold land and premises are amortised equally over the period of lease.

iv.  Building improvements in leased premises are depreciated at 33.33% in case
the lease period exceeds eight years. However, in case the lease period does
not exceed eight years, the same is amortised over the period of lease and in
case the lease is not renewed within the period of eight years, the balance

unamortised amount is charged in the last year of lease.

V. Fixed assets, which are installed and put to use, pending final settlement of
liabilities are stated on an estimated basis. On final settlement depreciation is

adjusted, from the date the asset is put to use.

vi.  Onsale of Fixed Asscts , the profit / loss arrived at after reducing the written
down value of cost and appreciation of fixed asset on revaluation has been
accounted in the Revenue account. The balance outstanding in revaluation

reserve for assets sold has been transferred to General Reserve,
K. Reserve funds:

In accordance with the provisions of Section 25 B (1) of the earstwhile Unit T rust of
India Act, 1963 the following funds had been created, which, though belonging to the
ASUUTI, are accounted under the Unit Scheme 1964 Bonds as a matter of

administrative convenience.
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Development Reserve Fund (DRF) :

A,

ii.

Constitution:

The Fund is set up for developmental, research, promotional and any other
activities of the Trust. The fund provides guarantee in respect of return/capital
under certain schemes.
The Fund is built up by: -

Contributions trom
- schemes launched from Ist July, 1994 onwards, as per the respective scheme

provisions.
- for all other schemes, at the rates approved by the Board of ‘lrustees of

earstwhile UTI,

Management fees received from VECAUS III and accounted as income.

B. Operation:

1.

ii.

iil.

iv.

C.

Income and expenses of the fund are accounted for on accrual basis.
Investments are stated as per policy stated in E above.

The fund mainly invest in the equity shares of companies promoted/co-
promoted by the Trust,
Two Years after closure of a scheme, at the end of the accounting year the
residual assets are valued on the basis of market price, if available, otherwise as
per the approved rates. The value so arrived at is adjusted against
liabilities/provisions and the resultant net surplus/deficit is transferred to DRF.
In case of pooled schemes this practice is followed two years after closure of
the last scheme. Any claims in future against these schemes are: charged to
DRF. This policy is followed till 30/06/2002.
The balances of Post redemption schemes wherc strategic equity is  held on
behalf of Government Of India , are shown under-DRF, duly matched assets

and liabilities.
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D. Other Funds:-

ii.

iii.

Vi1,

Over the years; the Trust has established the foilowing funds through

contribution from the Development Reserve Fund:-

Rajlakshmi Womens' Welfare Fund,
Senior Citizens' Welfare Fund,
Childrens’ Welfare Fund,

Investors' Protection Fund.

Asset Reconstruction Fund

General Fund

These funds and Medical Assistance Fund are vested in Unit Scheme 1964 Bonds

and are invested along with the investments of the scheme, The Staff Welfare Fund

was constituted from the contributions from various schemes.

M. Income Distribution :

Provision for income distribution on unit capital is made at rates approved by

the Scheme Provisions/ Administrator.
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 31ST MARCH, 2004

(Rupees in Lakhs)

US 64 Bonds CGGF” 86 RUP' 94(H) CGGF* 99 RUP" 9%(11)

31-3-2004 311203 31-3-2004 31-1-2003  31-3-2004 31-1-2003  31-3-2004 31-1-2008  31-3-2004  31.1.2003

Liabtities
Capilal *A’ £48,769.31 107517015 506,141.80 471,794 41,800.39 41, 811.02 55,933.01 50,234.93 15,837.56 15384048
Reserves and Suplus *B* 89 264.67 (437,255 78) (295,51341) (241,326.85) 33,548.01 24,870.‘6 (77051 (7.313.97) 7,433.4% 3,557.38

Current Liablities and
Provisions *C” 234,302.02 1,120,541.19 37515552 133,959.61 33,145.7% 1461315 14,346.21 438731 440,13 182.14

Size of Development
Reserve Fund 151475  (37.030.01) —_ — _ —_ R — — —_

Current Labilities and
Provisions of DRF 300,302.30 170,648.21 — — — —_ — — . .

Liabilities of Post
Redemption Schemes

under DRF 58,1413 — — _ — -— _— —_— - —
Development Reserve

Fund ‘I 361,531.18 133,618.20 — — —_ — — - — —

Size of other Funds 48,517.96 21,380.79 — — — e — —_ — —

Current Liabilities and
Provisions of Other Funds 7.156.41 1841514 — -— _ — — — — -

Other Funds 'E’ 55,674 37 39,795.93 — - —_ _— — — i e
Totat Liabilities 1,589,541.55 1,940,869.69 58578391 36442697 10840415  81,294.33 55,508.1 47,808.27 B4 1958500
ASSETS

Investments'F’ 1,065,368.65 1,660,286.83 270,344.48  266,751.89 4431532  T1,595.63 25,455.12  39218.22 1264821 1884475

Deposits 'G* 455,45 493, 41 —  18,870.78 5,326.61 296,34 3,954.74 2,403.29 13411 60.04
Current Assets'H” 34,605 99 2515136 31543943 78,231.03 58,852.23 9,402.36 26,098.85 6,126.76 9,218.82 680.21

Fixed Assets I’ T,9059 81,523.96 — — — — _— — —
Asscts of Development .
Reserved Fund 302,817.05 133,618.20 — — —_— —_— —_ —_ — —_—
Assetz of Post Redemption

Schemnes under DRF 58,714.13 -— - —_ —_ — — — —
Total Assets of Development .

Reserve Fund *J° 36153118 13361820 — — —_— . — —_ _— —
Asscis of other funds ‘K’ 55.674.37 39,795.93 —-— — —_ — - — — —
Deferred Revenue

Expenditure ‘L* — - — 573.27 — — —_ —_ — —
Tetal Asscis l,533,54l.55 1,940,869.6%  585,783.91 36442697 10849415 81,294.33 58,508.71 47,508.27 . B4 19,585.00

Nolesto Accounts .. ... ....... M

Staternent of Significant Acecunting Policies forms an integral part of the Accoutts.
~ As per our attached report of even date - Imtaiyazus Rahman 8. B. Mathur
For and on behalf of Senior Viee-President Administralor
K. K. Soni and Co
Charatered Aceountants
K. K. Seni
Partner
Mumbai

Dated - #th September, 2003

3650 GI/2005—15
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 18T FEBRUARY, 2003 TD 31T MARCH, 2004

(Rupees in Lakhs)

US 64 Bonds CGGGE RS Rup ‘94(H) CGOF 99 RUP "99{n)
Current Previcus Current Previaus Current Previous Current Previous Current  Prevoius
Period Pericd Period Period Period Period Period Period Period Period

Income
Divident [t YA R 14,6¥5 8¢ 1anar 1.734.53 32691 19135 33428 11019 07N 004
Interest 55,335.79 201648 16,804 <5 11195 36 7.725.40 4,460 57 109777 2108 65 2,276.49 1.066.91
Protit on Inter Scheme
Sale of Envestments 1.55%. 4 1.649.77 A 6% — 3671 - 11296 0.14 38.74 --
Profit on Sale /Redem of . .
Invt. other than IST 92.150.4% 15.318:63 19,370 ¥4 g3 2% 413877 234 358 1,008 6] 4509 2,103 44 2109
Other Income 156571 42934 217k 431 - 38 213 0.7 — a1
Prior Period Adjustraents- ) ’ .
Incotne 14147 48 83 (80K 33, (57.59) (R7.64) (37.34) 406 5.96 (253) 012)
Prov. for Doubaful Income
Pr. Year Written Badt 5,352.6¢ WA 1,307 wn 6 87 1,467.68 15817 NNG 17 M nis
Prov./Townrds Doubttui Inwt
and Dep.  Written back, £330 .40 1,294 43 - — -
Coat af Tnvestments Writter,
back During Year .73 46.74 4 -
Prov. for Dep. in Vahwe of
Inva. Written Back S83,130 00 AR TR 18 620 24 2095021
Prov. for O/ [tem Heeo
Written Back 135228 7 et LIRS 0.3
Prov. Towards Dewbtful fnt.
and Dep. Written batk - - M T ax S.419 85N P LV L] 1,997.65 FRANO I 19].4u
Subetotal (A) 765,663 458 66,282 14 [REFLE 10,488 0 16,784 61 1,637 60 REARL P 544786 4,484,909 143700
Lows Prav. for [neome
Comidered Doubul| 6,064 2 1A% B 91 LHE2IT LOKTA2 024 1208 o6 21300 8.7 942
Lem Prav. Townrds [aubtiyi
Invt. And Diep 14,665,806 100067 23 dx7 )i 10,272 33 1543 3K 21967 5 IREENT {u2d40n
Less cout of Invt. Written
Dewn/oll During Year s08.19 (LX) RN 0
Luss Briw. the Dep. in the
Value of Inventment - 08 o0

Bub-jotai (1) AWIT S2anise 714 IR 6.030.7% 3199 02 11K 1.237 9 1870 h.41

Toisl (A.0) Tdd 425 0% 23008 2 LRI I%381 10 10,751 33 4,437 U8 SRR Ko 4,209 95 466 29 L1760
Expenditure
Baiaries/Allowances
Contr, to P and Crotuity [(eRik)] — -
Offive Expuines 3762 18 406,60 FURI Bz 113 7% 776 Bl .44 iney 11s
Publicity Hxpenses 106.52 123.40
Commision to Agents 1 130 2% R RY] g% {1y
Hamp Faes Custudial Registrar
and Bank C'HON L2 9194 SAEAK 13 15 47 4143 aEKY o 1323 1582
Auditeors Fees {Allaextngd) 247 1,56 a8 125 .34 i I35} 1322 g.n? 1
Deferred Revenue Rxpenses
Written alT — LY AN 147 16
Contribution to Davelopment
Raserve Pund ’ 612.00 1,043.43 Il 1 il 64 42 4y 19 36 2K KD 12486 14152 R

Contribution for Statf Weliue
Fund

417.3%




[ I—Evs 4] I 1 T . SR

115
ADMINISTRATOR OF THE SPECIFIEDR UNDSRTAKING GF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 15T FERRUARY, 2683 TO 15T MARCH, 2004 [Centd.)
(Rupees in Lakhs)
US 64 Bonds CGGF 86 RUP '94(1) CGGF 'g9 RUP "95(IT)
Current Previous Curreny Previous Current Previous Current Previcus Current  Prevoius
Period Petipd Period Period Period Periad Period Period Period Period
Contnbution to General Fund - 2,712.93 — 134232 - 7 366.09 — 236.83 — 11877
AMC Fees 7.624.68 — 2,376.09 — 643,88 — 431.22 —_ 209 .88 —_
Depreciation co Fixed Assets  3,003.02 2,075.46 — - —_ — — - — —
Prior Period Adjustments
Expenses ' 158.98 1,2473] (14 A71.56 0.58 9426 Q.40 62.96 0.1% 019
Sub-Total (A) 17,168.74 8,704.168 4,199.88 242778 962.68 52914 618.28% 378.41 328.89 174.847
Less Service Charges Recovered 2,759.41 6,021.40 — — - _ — —_ - _—
Sub-total (B] 2,759.41 6,021.490 —_ - — — —_ — —_ —_
Add Interest Paid 24,696.79  23,890.52 - —_ —_ — 1531 0.03 0.07 0.01
Add Loss on Inter Scheme . -
Sale of Invis. B20.62°  22,200.3% L4s 240.07 — 350,090 —_— —_ 74.07 —_—
Add Loss on Sale/Redem of
Tnvt other than ST 202,151.52 34,651.22 18,085.05 12,354 68 L1084 411 1,664.27 2,400.69 186.50 1130
Add Provisicn for outstandings
items in Records 1,777.55 41.50 67.74 1,33 — — — 2.24 — —_
SIIval)'f!! (F) 219,455.48 ﬂ@_ﬂ&i-d_ﬂ 18,184.31 12,602.88 1,169.43 6111 1,679.58 2,482,986 260.64 1131
Totsl (A)=={B) + (C)243,865.78 83,467.25 13374,11 ]15,829.86 2,052.11 1,290.28 1,297.86 2,778.37 £88.73 188.38
Bxcess of Income
over BExpenditurg 500,559.30 (59,548.97) '59,192.31 EReily ) 8,591.22 L4118 3,600.98 1,431.58 3,871%56 932.22
Tatal T44,425.88 13,9!!.3“ 81,866.42 1833118 1075333 4,437,985 S B96.84 4,289.95 i,d“.zb i,117.60

ADMINIETRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRURT OF INDIA
REVENUE ACCOUNTS FOR THE PELRIOD ENDED 3iST MARCH, 1884 (CONTD.) .

ALLOCATION OF INCOME AND EXPENDITURE OF US 64 BONDS BETWEEN INITIAL AND BOND/UNIT CAPITAL

(Rupees in Lakhs)

Ourrent Period

Previous Period

Total Initial Capital  Bond Capita] Total Initial Capital Unit Capital
Total Income N - 744,425.08 2391828 R 23,907.16
Less Total Expenditure 243,865.7% —_ 243.865.78 83,467.25 3%.83 83,428.42
Nei Income 500,559.30 —_ 500,559.30 {59,543.97) {21.7) (59,521.26)
*Transferred {o Révmue Apprﬁpr:;aﬁon chwnt—lnitiul Capital
**Transferred ip Revenue Appropriation Account—Uhit Capital
§ Includes interest paid, Losses and other Provisions
Statement of Significant Accpunting policies forms sn integral part of the Accounls
As per our altsched report of even dats Imtslyasur Rahman S. B. Mathur
For and on behalf of Bonier Vico-President Administrator

K. K. Soni and Ca

Chariered Accountants

K K. Soni

Partner

Murmbai

Dated : Bth Sgptember, 2005
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE AFPROFRIATION ACCOUNTS FOR THE PERIDD iS§T FEBRUARY, 2003 TO 31ST MARCH, 2004

(Rupees in Lakhs)

US 64 Bonds CGGF 8 Rup 94(H) COGE 99 RUP 9%ii)

Curent Previous Current Previous Current Frevious Current Previous Currenl Prevoius

Pegiod Period Period Peniod Period Periad Perind Period Period Period
Revenue Appropriatign Account
Balance as per lest Balance Sheet — — . — — _ — _ _ _
Bxceas of Income over
Bxpenditure 500,559.30 (59,548.97) 59,19231 332124 8,691.22 3,147.73 3.600.98 1,431.58 3,877.36 932.22
Add (Less) Prior Period
Premum/Adjustments 3.94 3,02 0.04 — —_ — — — —
Total 500,563,244 (59,5459%) 59,192.31 3,321.28 4,691.22 3,147.73  3.600.94 1,431.58 3,877.56 931.22
Income Distributin for the year 27,736.58 —  T5RE612 2801 — - 7.534.48 — —
Tncome Distribution far
Prior Years {44.13) (148770)  35,877.37 15.64 — — 3,500 07 (0 24) —
Appreciation paid on
Premalure Withdrawal — — - — 1337 5.28 .- — 147 0.64
Premum Collected paid on
sale/Repurchase - — - — — — - - — 002 az2i
Balance Transferred to
G. Reserve- 1Capital _ {21N) - — — — — —
Balanco Transferred 10 i
Genoral Reserve 47287084 (59,369.54) (5155118 omres 847785 3,142.45 (7,434.47) 143182 3,876.07 93137
Total - 580,563.24 (59,545.958) £9,1912.31 3.321.38 ¥,691.22 3,147.73 3,600.9% 1,431.88 3,877.56 932.22

Statement of Significeat Accsunting Polielos forms on integral part of the Acconnts.

as por our stached report of even date Imtelyazur Rahman §. B. Mathur
For and on behatf of Senior Vice-President Administralor
‘K. K. Senl and Ca.

Chartered Accountants

K. K. Soni

Partner

Mumbai

Dated : $th September, 2005
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 31S8T MARCH, 2004
(Rupees in Lakhs)

US 64 Bonds CGGF "R6

Rup 94(1I) CGGF "99 RUP "99%(11}

31.3-2004 31-1-2003 31-3.2004 31-1-2003  31-3-2004 31-1-2003 31-3.2004 31-1-2003 31-3-2004  31-1-2003
Schedule ‘A’
Capilal
Initial Capital
(1000 Certificate of Rs. 50000) _— 500.00 — —_ — —_— — — —_— _—
Unit/6.75% US 64 Bond Capital 848,769.31 107467015 506,132.93 471,786.03 41,500.07 41,810.70 55,929.11 50,230.90 15,823.73 1582640
Application Money ‘
on Sale of Umts — — ¥.BS 818 0.32 032 390 4.03 13.83 14.08
Total §48,769.31 107517015 506,141.80471,794.21 41,800.39 41,811.02 S5,933.0% 50,234.93 15,837.56 15 .840.48
Sehedwle ‘B
Reserves and Surplus
Unil Premium Reserve
Balanee as per the Last
Balanec Sheet (UPR) (335.78%.35) (407,347.2%) - — — - - — —_
Prem Collected/(Paid) .
During the Year (Net) ($9,946.56) (9,617.86) — — — — — — —
inflow From GOl Special
packages 145, 88%.93 a4,151.82 — - — — — — — _
Sub-totat (A) (279.545 9%) (372.813.33) - ~ - — - — - -

; X

Less Translemred to U8 2002 (340 38) (37.024.9%) — - - — —_— — —_ —
Sub-total (13) (340.38) (37.024.9%) - -~ — — — — — _
Tetal (A + ) (279,505.60) (335.7#5.35) — — — - — _— _—
Fixed Assels
Revaluation Reserve
Bal as peor fast B Sheet
(Revaluation Reserve) A7, 7%2.34 A ¥4 64 — — — — —_— —_ — —
Less @ Tranfd tn Depreciation
on Fixed Assets 2.277.95 1,175.53% —_ — — —_ —_ — — _
Less - Transtered o
General Reserve 1,668.79 3830 — - . - —-— — — —
Less  Priog years Adjustment — (E82.57) . — — — - - - .
Tolal 43 835.64 47,742.38 -— — — e . —_ —
Genersl Reserve »
Relating 1o Initial Capital
Balance as per last
Balance Sheet (G.R 1 Cap) - INZ K7 e - — — —_ — — —_—
Transterred From Revenue :
Approprision Act - (27.7)
Tolal (A} _— 35516
iencrni Reserve om Unit Cupital
[ialanee as per last .
Halanee Sheet (145.60497)  (90.273.6K) (241,326.5} (244.043 55) 2487016 PAR XN (7,31397)  (8.743.22) 3,557.38 2,626.01
Translersed from Revenuc )
Appropriation Act 47287084 (59,369.54)  (52,551.1¥) 1,277 63 3,677 §5 114245 (7.43447) 1,431.82 3,876.07 93137
I'remium Cobected/
(Paid) During the year (Net) — - (1,635.3%) (560.93) — - (2.0 2.5 — —
‘Transferred trom Fixed Asser
fkevaluation Res. 1,668.79 i3.30 e — — — — —_ -—
Sub-tatal (1) 324,934.66 (149,604.92) (295,51341) (241,326.%5) 33,548.01 24870.16  (14.770.51) (7.31397) 7.433.45 3,557.38
Less | Adjustment/
Alintment of Bonus Unng 0.03 9.065 -— - - — - — - -
suh-total (b} n.03 n0O5 — — — — - — — -
Totai (1) = (2 - b) 324,534,63 (249817 (296,51341) (241,326%5) 33,548.01 2487016 (14,770.51) (7313.97) 143345 3,557.38
Tetai (A) + (I} 12493463 (149.24981) (29651341) (241.326.85) 33,548.16 2487016 (14,170.51) (131397 7,433.45 3,557.38
Grand Total ¥9,264.67 (437,255.74) (295.51341) (241,326.83) 33,54%.¢1 2487016 (14,770.51) (7,313.97) 7,433 .45 3,557.38
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(Rupees 1 Lakhs)

US 64 Bonds v Rup "54(I1) CGGE "99 RUP "99(11)
3132004 3032003 3132064 3012003 3132008 31.1.7003 3132004 311-1.2003 31.3.2004 30.1.200%

Schedule ‘C’

Current Liabilities
and  Provisions

Current Liabiles

Sundry Cretitors—Others 44,899 92 48 296.39 RETAET X47 ¥4 270.77 26,96 BR2 K3 21425 3325 218K
Shertfall Anount

Payable ta Unit holders — 127,025 38 - 16,658 a4 - 2,463.8% — 22252 -
Application Moncy

Pending Serutiny 76.13 11741 — — — - — -

Contracts for

Purchase of Investments —- — Hi6 51 — 14,59 - 54.46 - -
Bank Balances 1,892.41 648.82 T 23l zx 210 240 137 s22.51 213 In
Bank Borrowing 11149985 348 499 35 . - — - -— —
Unclmmed Income Distribution 5,599 48 G,789.69 50240 40 (S — — 5033 5x {0.04) — -
Ditference in inter . X

Office Balance (NET) — — [FREY - 973 - 207 — —

Dues to ather Schemes {NET} 18,1061 10221153 107,502 74 - — - —

Total (A) 186,678 40 51026369 285410 1 16,941 04 1360 L] o118 257 a0 299
Provisions

Prov for (¥ and ACC ‘

Income eonsidered Doubtful 3,942.92 3,233.14 TOSTE v 108328 225778 1,638.13 906 28 32936 49 89 3133
Prov tor Doubtfuj

Investments ang Leposits 23,977.72 15,658 26 TR0 T TR AY 13943 80 1285827 475233 3.563.46 13160 13160
Prov for Lxepn in the

Value of Investments 737822 590,708.30 RN — — —

Provisan for outstanding

Items 1 Reconciliation 10,016,128 267780 317 837 AR 314 - 304 231 in 074 1.22
Provision {or Income Distribution 2,108.58 - - - — —

Total (B) 47,623.62 51927750 #9730 47 16.204 72 14.499 59. 5661 50 4.096 13 132.23 16418
Tetal {A) + (B) 23430202 LI12034119 375095 40 1 33,145.78 14613 15 4346 21 4.8%7 31 44013 18714

Schedule ‘D’
Development Reserve Fund

Balance as per last

Balance Sheet (37.030.01) 90,318 25 — .- — _

Comribution: Adjustment

during the year 3,557.85 5,338.04 — - _
Management/Perlormance Fees

Received from Vecaus 66.97 2.7 — - . — _
Management Fees Received

From Offshnre Funds — 22962 - .- . — — _ -
Income Interest Received

during the Year 34,6938 18281 .06 . — - - -

Sub-totu}l ‘A’ 1.064.19 114,199.73 - - — - _ -

Less tilisation during the Year (L45056) 15122975 . - .

Sub-Total “B' (1,450.56) t151,229,7% - - — —

A R L T . ] oy 0 a E——— P
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(Rupees in Lakhs)

US 64 Bonds COGF 6 Rup 94(I1} CGGF 99 RUP 99({I1)

31-3-2004 31-1-2003 31-3-2004 31-1-2003  31-3-2004 31-1-2003 31-3-2004 3§-1-2003 31-3-2004  3%-1-2003

Size of Development Reserve
Fund Sub-total C = A —B) 251475 (37.030.0%) — — — — — e —_ —

Current Liabilitles and Provisions

Currant Liabilities 6,507.91 32568 — e - — —_ — — —
Bank Balances 7.50 . — — - — — — —_ . —

Payable 1o Schemes for

Shertfall Amount 188,441 19 —_ —_ _ — — o~ — - —
Bank Borrewing 100,046.25  100.046.25 — . - — — - - —. —
Grant Received {nr GO 5,278,093 e - - — — - - s
Q01 Spbeial Bonds e 449849 R — . - —-
Dues to other Schemes - BR750 0% . - - . . -

Previson tor Qutstanding
"ltemns in Recard. 2082 1784 - . - — . —

Current Liuh, and Prova. of
Drf-sub Totul *D’ 300,302.30 (70,6482t - - - —_

Total X = (U +13) 302,817,058 133, 61020 e - - . i
Scheduly ' 11-=(Contd.)

Liubiteos of Pust Redemplion
Schemes umder DRF

(1} Post Redemptinn MIB 97 1V

(encral Reserve Tranater-
Parent Scheme 208

Lneome nterest Recerved

Puring the Year 107272
Litilisntien of Fund {2.26)
Sub-Tutat (n) 3,072.84

Current Liubiitties & Provislons

Sundry Creditors-Others 508

Payuble ko Government of

tadin 501066

Hub-Total (h) £,036.854 e = = = = —= o = =
Tatal 1 = (u+h) T,189.0M e = - = = = — = =

(1) Post Redemption MIP 97 V

thenetnl Hesarve Transler-

Patenl fieheme (9.39)
income/lnterest Regeivsd

Dhiting the Yeat . 1,439.31
{Juilization of Fund (1.18)

Sub-Total {w) 1,434,806
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(Rupees in Lakhs)

US 54 Bonds CGOF Re Rup 94(11) CGGF 99 RUP 99011y
31-3.2004 31.1-2003 31-3-2004 31-1-2003 31-3-2004 31-3-2003 31.3-2004 31-1-2003 31-3-2004  31.1-20083

Current Linbilities & Pravisians
Sundry Creditors—Others 14.54

Payable to Government of

India 1,452.59
Sub-Tatal (h) 1,467.13 — - — — — — — —
Total 2 = (a+h) 2,89%5.99 — . — — — - - —

Sehedule 'D* (Cantd,)
{3) Post Redemptian MIP 96 IV

General Reserve Tmnsfer-
Parent Seheme 332.27

Income/Interest Raceived

During the Year 136838
Uulisation of Fund (1.04)
Sub.Tatai (a) 468.11

Current Liabiiities & Provisions
Sundry Creditors—0Others 232

Prov for O/8 & ACC Income
Considered Doubtfizl 563.57

Prov for Doubtful Iavestments

& Deposits 2870.73
Sub-Totai (b) 3,436.62 — — - - _ _ _
Totai 3 = (a+b) 3,984.73 — . — — — - — -

(4) Past Redemptian DIP 91

General Reserve Transfer-
Parent Scheme 1,868.17

Ineome/Interest Regeived

During the Year 214.59 .
Utikisation of Fund (0.43)
Sub-Totai (a) 2,082.72

Current Lisbiiitles & Provistons
Sundry Creditors—Others 984

Prov for O/8 & ACC Income
Considered Doubtfu] 185.34

Provision for Outstanding Items
in Reconciliations 008

Prov. for Doubtful Investments

& Deposits 1M238 -
Sub-Tatai (b) 1,288.14 - - — - - _
Tatsl 4 = (a+b) 3,290.86 — _ _ _ - . _

-
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(Rupees in Lakhs)

US 64 Bonds CGOGF 86 . Rup S4(I1) CGOF 99 RUP 91D
31.3-2004 31-1-2003  31-3-2004  31-3-2003  3E-3-2004  31-1-2003  31-3.2004 3112003  31-3-2004  31.1.2003

SCHEDULE ‘D’ (Contd.)

(5) Post Redemption
Insfus 97 (II)

Income/Interest .
received during the year 24.93 — — - — — — —_ —_ —_
Utilisation of Fund (0.48) — — — — _— - —_ — —
Sub Total (s) 84.45 -_ - - - —_ — - — -—

5

Current Lisbllities & Provisions
Sundry Creditors—Others 0.59 — —_ — —_ — . — —_ _
Payable to Governtnent of Indis 282279 - — p— - — —_ - —_ —_—

Sub Tatst (b) 2,823.38 — - — - — _ . __ -
Total *5* = (a+h) 2,097.83
(6) Post Redemption
MIP 95
Income/Interest
received duning the year 2,396.91 — — — —_ — — — _— —_—
Utiiisatian of Fund (4.47) — — —_— _ — — — — —
Sub Total (&) 2,392.44 - — — — —_ — — - —
Current Lisbilities & Provisiens
Sundry Creditors—Others 33.32 — —_ — o — _ —_— —_ —
Payable o Government of India 6,906.03 —_ — — —_ — — _— —_ —
Sub Total (b) 6,939.85 — — ' —_ —_— _ - —_ _ —_—
Total ‘6' = (ath) 9,332.29 —_ — _ —_ —_— —_ —_— _—
(7} Post Redempticn Inafus 938
Income/Interest
recetived during the year 673.02 — — —_ — _ — —_ — —_—
Utilisation of Fund (3.99) -— - — — —_ —_ — — _—
Sub Tatsi (a) 669.03 - — — — — — _ - —
Current Lisbilities & Frovisions
Sundry Creditors—Cthers 7.72 — —_ — — —_ — — — —_
Payable to Govarnment of India 4,619.33 [ —_— — —_ — _— — _— —_
Sub Total (b) 4,627.58 — — — — — — — — —
Total *7* = (a+b) £,206.58 - — — - - - — -
(8) Poat Redemption MIP 9% 11
[ncome/Interest
received during the year 21715 — —_ — -_ — —_ —_ _— —_
Utilisation of Fund (217) — — — —_ — —_ —_ _ _
Sub Total (n) 214.98 - - — —_ — - —_ — —_
Current Liabilities & Previsions
Sundry Creditors—Others 2.43 - — — — — _ -— — —
Payable to Government af India 3,494.68 — —_ —_ _ r —_ —_ — —_
Sub Total (b) 3,497.11 — —_ e — — — — — —
Total ‘8 -‘ {a+b) 3,712.09 —_— —_ - J— —_ —_ —_ _

i
(9) Past Redemptlan MIP 98 II
Income/Interest
received  during the year 167.67 — —_ — —_ - — —_ - -
Uhtilisation of Fund (3.23) — — — — —_ — - —_ —
Sub Totsl (x) 164.44 — - — — — — — — -

Current Liabilities & Provisians .
Sundry Creditors-—Others 4.54 — — — — — — — _ —
Payable 1o Government of [ndia 5,744.75 —_ —_ p— —_ —_ —_ — —

3650 GY/2006—16
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(Rupees in Lakhs)

US 64 Bonds CGGE ’B Rup 94(H) CGGF 99 RUP 59(ii)

31-3-2004 31-1-2003 31-3.2n004 31-1-2003 31-3-2004 31-1-2003 11-3-2004 31-1-2003 31-3-2004  31-1-2002
Sub Tetal (b) 5,749.29 — — - . —
Total ‘9" = (a+h) £,913.73 . — . _ _ _
(10) Post Redemption MIP 58 v
Income/Interzst
received during the year (168 25) — _ _ _
Utilisation of Fund (4.08) — — — — —_ _ -
Sub Tota) () (172.33) — - — _ - _ - — -
Current Liabiiittes & Provisions
Sundry Creditors-Others 1.5¢ _— - - _ _ -
Payable to Govemment of India  6,834.26 - — — — -
Prav for Doubtful Investments &
Depostts 327.42
Sub Total (b) 7,263.67 - . ) _ _
Total ‘t0° = (a+h) 7,091.34 — o - — - —
(t1) Post Redemption NI Fund o
Utilisation nf Fund (0.20) — - _ _
Sub Tota {x) ©.20) — I, Z _ Z _ _ _
Cl;mlit Liabilities & Provisions B
bues 10 other schemes 006 - _ — -
Sundry Crediors-Clthers - 014 - -
Payable te Government of India  72.52 -
Sub Total (h) 72.72 o )
Total ‘11" = (wt+h) 72.52 7 ) B

(12) Post redemption USFUS 98 K

tncomerInterest

recewved  dunng the vear (.22)

Utitisation of Fund (3.89)

Sub Total () “.113 — T - — — - — - _
Current Lishiliticy & Provisions

Dues to other schemes 1.+ - -

Sundry Creditors-Others 2,35 - -

Pavable t0 Government of India 718731

Sub Total (h) 7.1%1.20 o - -

Totul *12° = (a+h) 7. 187.09 -

Liah. of post redem. schemes

udteer def Y=Total 1 to 12 58,714.13
Develuptnent reserve
Fund z-+x+y 361,531.1%

SCHEDUILLE "E’
Other Funis

(A) Rajlaksiimi Womens welfure Fund {RWWF)

Balance as per bast balance sheet

Transterred trom DRE
[ncome earned duning the vear

Uthisation nf' Fund

%212 325 37

M7 14,5%
3299 4597
£6.02)

Size of the fund—Suh Totai¢a) 451.26 3K9.12

Current Liahiiities & Provisions

Sundry Creditors-Others

212 n
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(Rupees in Lakhas)
' US 64 Bonds COGF "86 ) Rup "94(11) CGGF '99 RUP "95(11)

31-3-2004 31-1-2003  31-3-2004 31.1.2003  31-3.2004 31.1.2003  31-3-2004 31.1.2003  31-3-2004  31-1-2003

Schedule 'E’ (Contd.)

Prov for O/s & ACC Income

Considered doubtful 4.04 3.29 — — — — — — — _

Prav. for doubtful investments .

& deposits 573 50.85 — — — — —_ — — —

Sub Total (b) 63.46 £4.14 - - —_ — — - — —

Total “A’ = (a-b) 51472 443.16 — — — — — — — -

(B) Senior Citizens* Welfare Fund (8CWF)

Balanee as per last balance sheet 35102 292N — — — — _ —_ _— _—

Transterred tram DRF 29.17 14,58 —_ — — — — — — —

Income earned during the year 29.61 43.73 — — — — — —_ — -—

Utihsation of Fund (0.02) ~— - - — — — - — —

Size of the Fund—-S5ub Total (3)}409.78 351.02 — — - — — — — —_

Current Linbilities & Provisions

Sundry Creditors-Others 193 — - —_ — — — — — —

Prov for O/8 & ACC Income

Considered doubtful 3.60 2.93 —_ — — — —_ —_ — —

Peov. for doubtful investments

& deposita 51.04 45.29 — - — — — — — —

Sub Total (b) ' £6.57 48,22 — — — — — — - —_

Total ‘B’ = (a-b) 466_3% 399.24 —_ — — — - — _ —

(C) Chitdren’s Welfare Fund (CWI;')

Balance as per tast balanee sheet 326.03 27117 — - — — — - - o

‘fransterred trom DRF 29.17 14.5% — — —_— — — —_ - _

[ncome earncd dunng the year 27.40 40.28 — — - — - - — —

Uulisation of Fund ‘ (0.01) — — — - — — — - —

Size of the Funil—Sub Total () 382.59 326.03

Current Linhilities & Provislons

Sundry Creditors-Others 1.80 - - - — _ - -
Prov for (8 X ACC Income

{Considered doubitul 331 2.70 - — — — . —
Prov. for doubtfo! investments

& depasits 4603 41.64 — — — . — - _—
Suh Total {b) £2.04 44.34 — - - — — _ _ _
Total *C* = (a-h) 134.63 370.37 - - — — —

(D) Investors’ Protection Fund (IPF)

Balancr as per last halance sheet 243 80 177
Transterred trom BRF

lneame earned dunng the year 15.5% 2747

Utihisation of Fund (422) (140

Size of the Fund—Sub Tota) (a}255.13 243.80

Current Liabilities & Provisions

Sundry Creditors-Others 120

Prov tor (S & ACC Income

Considercd doubttul — -

Prov. lor doubttul investments
& deposits - —

Sub Total (h)l 1.20 -

Totul *1¥° = (ath) 2156.33 243.80




124 THE GAZETTE OF INDIA : EXTRAORDINARY

[ParT HHI—SEC. 4]

{Rupees in lakhs)

US 64 Bonds

CGGF 86

Rup 94(H)

CGGF 99

31-3-2004 31-1-2003

31-3-2004 31-1-2003

31-3-2004

31-1-2003

31-3-2004

31-1-2003

RUP99(11)

31-3-2004

31-1-2065

Schedule ‘E” (Contd.)
{E) Staff Welfare Fund (SWF)
~ Balanoe as per last balanoe shect 17,734 80 14,883.44

Conttibution Reeeived during
the Year — 1,789.67

Net Income during the year £,576.29 1.081.97
Utilisation during the Year (1,586.82) (20.28)

Size of the Fund—Sab Totai (2)17,724.2717,734.80 — —

Current Linbillties & Provisions

Sundry Creditors 4,115.40 0.69

Bank Balances — —

Prov. for Depn. in the valug of

Investments — — — — . - —
Sub Total (h) 4,115.40 0.69 — — - — —
Total *E* = (a+b) 2t ,839.67 {7,735.49 — — _ o —

(F)  Asset Reconstruction Fund (ARF)
Balance as per last bslance sheet 3,056.51 3.006.72

Income sarned durning the year 29,349,590 .77
Transferred to DRF 3,000.01 —
Utilisation of Fund (117.54) (22.9%)

Size of the fund—Sub Total (n)29,288.583,056.54

Current iiabllitles & Provisions

Sundry Credators--Others 102,88 3,042 6% - — - - -
Prov. for Douhtfui Invesiments

& Deposits 75.20 — — —

Provision for outstanding items in

reconciliatinng 11325 11325 — - -
Sub Totul (b) 291.33  3,i55.93 - — — - — — —
Tetal *‘F’ = (a+h) 29,579,88  6,212.44 —- - - —

{(G)  Fwmployees’ Medical Assistance Fund (EMAF)

Balance as per last balance sheel
(EMAT) 1543 014

Contribution to EMI* Medical
Agsistance Fund 156 2351

lLess  UMilisattoa durmg the year
-~ EMAP 1382 R.2]

Size of the Fund—Sub Total (G)&.18 15.44

(H) General! Fund
Balance as per last balance sheet{735.93) —

Contribution recenved during

the year -— 14,566.36
Incomesfnterest recesved during

the vear 216.20 157 73
Uiibsation of  Fund (M1} (15360 02)

Expenses charged o staft
Weltare 1'und 5U% 44

Nze of the Fund—Sub Tatal (x) — (735.93)
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(Rupees in Lakhs)

1S 64 Bonds CGGF %6 Rup 93(H) CGGF 99 RUP 99(i1)

31-3-2004 31-1-2003 31-3-2004 31--2003 3i-3-2004 31-1-2003  31-3-2004 31-1-2003 31-3-2004  31-1-2003
Current Liabilitles & Provisions
Bank Balances 612 224 .60 — — — — —— — — —
Dues to other schemes 2,490.26 — — - — — — — — —
Sundry Creditors - Dthers 2087 111331 — — — — — — - —
Employees’ Voluntary Health Scheme 60,36 5796 e — — — - _ __ —
Provision for Gratuity — 4.803.39 — —_— — — — — — —
Provision for leave encashment — 9K5.34
Provision for Pension — 192112 — — — — —_ — — —_
Sub Total (b) 2,877.61 15,111.82 — — — — — — — —
Tantl ‘H> = (a+b) 2,577.61 14,375.89 — — — — — - - .
Size of other funds-Total—I 48,£17.9621,380.79 — — — — -— — — ——
Current Liab. & Provn. of
other funds - Totab—II T,156.41  18,415.14 — — — _ — - — —
Oiher Fudng —Total
(A+B+C+D+E+F+G+HH) 55,674.37 39,795.93 —_ — — — — _ - —
SCHEDULE P’
Investments
Central & State Govt. Securities/ .
Cortificates 259,409.02  319409.12 — 4,252.79 — — 1,173.84 543828 - 571.96
Debentures and Bonds 58,717.54 91,794.53 $0,489 54 109.981.57 34,862.42 38,267.69 15,267.70 21,746,358 10.482.3% 15,9%4.20
Preference Shapes 2,897.98 5,458.79 2.624.89 - 3,197.9% 969.89 969 X9 127 49 2749 200.00 200.00
Equity Shaers 74370530 1,242.762.24  IR7.03603 14811943 %,483.01 1234115 %,%%6.09 11.966.19 1.965.83 2.088,59
Term Loans 638 81 R62.15 193.12 120612 — 16.90 — -— - —
Teta) 1,865368.45 1,660,286.83 278,344,438 266,751.39 44,315,301 T1.595.63 2545542 39,278.22 12,648.21 18,844,785
Quoted (At Cost} 675,255.58 11772194 83,698.37 14546379 7,104.40 1481359 R,691.38 1240139 1.965.83 258834
Unquoted (Al Coest) 39011307 483.067.59 186,646.11 121,288.10 37.2i0.92 36,782.04 16,763.74 26,765.83 1068238 16.256.41
‘AT 1,065,368.65 1,668,286.83 270,344.48 266,751.89 44,315.3i 71,595.63 2.!..455.12l 39.278.22 12,648.21 IR R44.7%
Quoted (Market Value) 732,06331 63982930 13071734 10249388 9,845.45 13.457.53 16,028.79 10,316.30 2,800.31 2.573.05
Unquoted (At valuation) 32572713 429,749,203 134,626.55 120,432.00 37.616.69 59.113.21 18,513 89 20,443 72 12,12481 8. %4733
‘B* 1,857,790.44 1,069,578.583 IS 340.8y  212.938.8% 47,462.14 71.570.74 34,542.68 39,760.02 14,928.12 21,420.43
Appreciation/(Depreciation
in value of Investment
Total "B’ - ‘A" (7,878.21) (590,95.30) 44,999.41 (41,821.01) 3,146.82 97511 $,087.54 481.80 1,276.91 2,5875.68
SCHEDULE ‘G’ )
Deposits
Meney Market Obligations — — — 14,070.78 5,326.16 296.34 3,954.74 1,443.29 LEa411 60.04
Deposits with companies/
Institutions 455 45 493 4] — 4,%00.00 — — — 960 00 — —
Tatal 485,45 493 41 — 1B,870.78 5,316.61 296.34 3,954.74 2,403,129 1,844.11 60.04
SCHEDULE ‘H’
Current  Astets
Balance with Banks in current
Accounts 8,035.57 10,035.96 13080661 5768 24,300.87 .69 13,496.13 29.66 5,577.35 1099
Cash on Hand 0.33 0.34 0.02 002 _— — — — — —
Sundry Debtors 11,679.05 3,690.21 45,784.49 3850476 66,442.86 5,444.13 2,029.96 1,589.58 26.05 0.32
Contracts for sale of investments  244.40 40739 B.05 198.1% -~ 48.23 — — — nmns -
Repeivable fram DRF for shortfall
Amoynt — — 12700938 — 16,658 44 - 2,963.85 — 222.52 —
Qutstanding and Accrued Incomel3,563 61 9,956.52 1131088 13,051.37 3,13734 3,48817 1,436.92 1,257.03 31436 592.94
Advances Deposits Ete 972.47 1,008.3% — — — — — — — —
Shares/Debentures Application
Money 103.23 — — — — — — — - —
Dues from other schemes (Net) — — — 26,419.0% 8,312.72 . 421.14 6,171.99 3,183.40 2,873.04 64.21
Defference i anter office
Balances {Net) 732 5259 — — — —— —_ 67.09 — —
Tatsl 34,605,990 28515136 31%8,439.43 78,231.8) S5§,B52.23 9,402.36 26,098 85 6,126.76 9,118.82 650,21
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SCHEDULE ‘I’
FIXED ASSETS

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULE ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR PERIOD
ENDED 31ST MARCH, 2004 (CONTD.).

US 64 BONDS

(Rupees in Lakhs)

Gross Block at Cost

As on 3lst Additrons/ Deductions/ Total as on
January, 2003 Adjustments Adjustments 31st March, 2004
Land (Leasehold) 6991.53 — 107.96 6883.57
Land (Freehold) 318457 16.98 — 1165.55
Buildings 19506.06 — 201,83 1930423
Office Premises (Leusehold) 1058923 —_ —_ - 1058923
Gwnership Premises 5068497 218 53 332287 47580.63
Building Improvements 879.28 6.64 — B85.92
Fumiture & Fixture 3976.21 3.43 7524 3904 40
Office Equipments 5784.23 2486 243.76 556533
Motor Vehicles 104.17 — 21.60 R2.57
Computers 1302317 11496 4283.71 $854.42
11469342 379.40 825697 L6R1S5.85
Advance Towards Purchasc‘of Capital Assets 28729 179.43 83.52 383.20
Total 114980.71 558,43 8340.49 107199.95%
(Rupees in Lakhs)
Depreciation Net B!nck
As on 3lst  Deductions/  Dep. on cost Dep. on Transferred Tatal as on As an 3lst As on 31st
January, 2003  Adjustments  for 1.2-03 to Revalued from revalua- 31st March, March, 2004 January, 2003
31-3-2040 Cost 1-2.03to  tion Reserve 2004
31-3-2004

Land (Leaseheld) 531.95 270 290 11003 §1.0% 61493 6268.64 6459 5%
Land (Frechotd) — — - - — — 3165.55 3154.57
B\-lildihgs l 3357.51 192.30 136.37 941.08 80471 4106.29 1519794 16148.55
Office Premises (Leasehold) 1496.69 - 46,19 371.96 325.77 1868.65 8720,58 9092.54
Ownership Premises 1136209 629.14 1203.7% 27017 1066.38 13003.11 34577.52 359322.88
Building Improvements 522.05 (1015) 98 66 9% 66 — 730 37 155.05 257.23
Fumiture & Fixture 1980.98 43.18 23131 23131 — 216211 173529 169525
Office Equipments 4588 55 208.22 464 32 464.32 — 4844 65 720.68 1195468
Motor Vehicles 79.86 2031 9.32 9.32 — 68 87 1370 2431
Camputers 9437.07 2199.77 643.36 649.35 — TRBG 66 967.76 3586.10
R 33456.75 3309.86 2864.31 514626 227794 3529314 T1522.71 8123667
Advance Towards Purchase of Capital Assels — - — — - — 383.20° 287.29

Total 33456.75 3309.86 2368.31 £146.26 2277.94 358293.14 7!90!.91

H15823.96

#Includes Rs. 295.25 lakhs represented by equity shaers in Prabhadevi Praperties & Trading Co. L1d.
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 315T MARCH, 2004 (Contd.)
(Rupees in Lakhs)

U3 64 Bonds CGGF '86 Rup "94(1) CGGF "99 RUP 9%(II)

31-3-2004 3112003 31-3-2004 31-1-2003  31-3-2004 31.1.2003  31-3-2004 31.1-2003  31-3.2004  31-1-2003

o @ &) @) ) (6 @ (&) ®) (g an

Schedule I

Ansets of Development
Reserve Fund

Equity Shates 67,284 30 70,701.26 — — —_ — — — — —
Debentures and Bonds 145,303.43 366.73 — _ — — — — — —
Deposits-Companies/Banks/

Term Loans ’ 33,159.08 13.59 — — — — — — _— —_

GOI Special Bonds 700.00 61,440.00 — —_ — — — — — I

INVESTMENT AT COST .
SUB TOTAL (A) 246,446.81 132,521.58 — - — - — _— — —

Current Assels

Sundry Debtors 191421 492.79 — — — — — — —
COutstanding and Accrued

Income 9.32 603,33 — — — — — — -
Shares/Debentures

Application Money 150.00 — -— — — — - — — —

Contratd for Sale of Investments 4,778.01 — — — — . —

Dues from others Schemces 4951870 — — — — — —_ — — _

SUB TOTAL (B) £6,370.24 1,096.62 _ - — — - — — —

Assets  of Development
Reserve Fund
Total P=A-+B 382,817 85 133,618.28 —_ — — — — —_ — —_

Asséts of Post Redemption — — — — — — — — — -
Schemes under DRF

(1) Post Redemption — — —_ — — --

MIP 97 IV
Equity Shares 1,970.36 — _ — —_— — — — -
Money Market Obligations 2,006 34 — — — — — — — — _

INVESTMENT AT COST
SUB TOTAL () 3,977.28 — - _ — — — — — —_

Current Assets

Dues from other Schemes 3,131.88 — — — - — — _ —
SUB TOTAL (b) 3,131.88 — —_ — —_ —_ J— — — —_
TOTAL ‘I'=(a+b) 7,189.08 —_ — — — — —_ — — —_

(2) Post Redemption MIP 97 V
Equity Shares 10.40 - — e - — . — — - _

Money Market Obligations 1,126.92 - - — — - - - e

INYESTMENT AT COST
SUB TOTAL {(a) 1,137.32 —_ - — —_ _ _ —_— —_ —_

Current Assets . -— - — — — — . _ —

Dues trom other Schemes 1.758.67 — — | — o — — — . _

SUB TOTAL (b) 1,768.67 - —_— — — —_ —_ _ — —

TOTAL ‘2°=(a+h) 2,895.99 — — — - — — —_ —_ _
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@ (2} (3) 14 (&3] (6} N (8) o (10} am
(3) Post Redemption MIP 96 IV

Debentures and Bonds 1,31253 — -~ — - _ _ _

Equity Shares 0.04 — — — — — — — —
Money Market Obligations 183.70 — — — -— — — _
INVESTMENT AT COST

SUB TOTAL (a) 1,496.27 — - — — — — — — —
Current Assets — - - —_ — — _

Sundry Debtors 1.558.20 — — - - _ -
Outstanding and Accrusd

Income $63.57 — — - — - — —

Drues from other Schemes 286.69 — — — — — — . —
SUB TOTAL (b) 2,408.46 - — — - — _ — — —
TOTAL *3'=(a+h) 3,904.73 —_ —- — _ — — _ —_ —
(4} Post Redemption DIP 91

Debentures and Bonds 283.37 - — — — — - -

Equity Shares 0.02 — — — — - _ _

Preference Shares 0.04 — — —_ - _ _ — -
Money Market Obligatians 31716 — — — — - N
INVESTMENT AT COST

SUB TOTAL (a) 1,100,59 — - — — — _ — —_— —
Current  Assets

Sundry Dehtors 72816 - — — - _ ,,
Outstanding and Accrued

Income 185.84 — - — — — — -

Dues from other Schemas 1,275.27 — _ — _ _

SUB TOTAL (B) 2,190.27 —_ — — — — — _— _— —
TOTAL ‘4'=(a+b) 3,290.86 —_ — — — — — _— _— —
(%) Pomt Redemption

IISFUS 97 (I

Equity Shares 2,818.63 - - — — _ - _ -
Money Market Obligations 34,84 - — — — _ —
INVESTMENT AT COST

SUB TOTAL (a) 2,853.47 —_— — - — — —_ — —
Current Assets — — — . — —

Dues from other Schemes 54.36 - - — — — _ — R
SUB TOTAL (b) : 54.36 — _ — - ,

TOTAL *5'=(ath) 2,907.83 _ — — - ,, _ _ _
(6) Post Redemption

MIP 98

~Equity Shares 2,672.45 - -

Money Market (bligations 2,600.88 - -

INVESTMENT AT COST

SUB TOTAL (a) 5,273.33 — - — — — — — — —
Current  Assels — — — -

Dues from other Schemes 4,058.96 - -

SUB TOTAL (b} 4,058.96 — -

TOTAL ‘6'=(ath) 9.332.29 —_— — — —_ — — — —
LI BT T . o O L ———— wam e mam P
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(7) Post Redemption
TISFUS 98 ) .
Equity Shares 3,976.39 —_ —_ —_— — — — — —
Money Market Obligations 545.58 —_ = - — -— — -— —
INVESTMENT AT COST
SUB TOTAL (a) 4,491.97 _ - a - _— - —_ -
Current Asscts — —_ — — — —_ _ — —
Dues from other Schemes 804.61 - — — —_ — — — —
SUB TOTAL (b) 804.6} — — m — —_ m — —
TOTAL ‘T =(a+b) £,296.58 — — — - -— _ — —
(8) Post Redemptton
MIP 98 1T
Equity Shares 3,316.32 —_ —_ — —_ — o —_ —
Money Market Obligations 154 56 — — —_ am am — et —
INVESTMENT AT COST
SUB TOTAL (a) 3,470.88 - - -— — — — — —
Currant Assets — — —_ —_ o _ — — —
Dues {rom other Schemes 241.21 — — —_ — — — — —_—
SUB TOTAL (b) 24121 - - - _ - - - -
TOTAL *8’=(a+h) 3,712.09 — — - —_ — — _ —
(9) Post Redemption
MIP 98 11I
Equity Shares 5,224.67 — — — _ . —_— —_ -
Mapey Market Obligations 269.10 — — _— —_ — — _— —
INVESTMENT AT COST
SUB TOTAL (x) £,493.77 -_ —_ — _ — -— — —
Cusrent Assels — — —_ _— — —_ —_— . —_—
Dues trom other Schemes C 41996 — e - — — — - —
SUB TOTAL (b) 419,98 - — — - - - — —_
TOTAL ‘%'=(a+h) 5,913.73 —_ —_ — —_ — _— — _—
(10) Post Redemption
MIP 98 IV
Equity Shares 5,530.37 — — — — — — - —
Prefesence Shares 1,21859 - - — — — — -— —
Money Market Obligations 139 — —_ —_— —_ — —_ —_ —
INVESTMENT AT COST
SUB TOTAL (a) 6,750.38 — — _ - _ _ _ —_
Current Assels —_— —_ _— —_ - —_ —_ — —

Dres from cother Schemes 218
Sundry Deblers 338.81
SUB TOTAL (b) . 340.9%
TOTAL '10°=(a+h) 7,091.34
(}1) Post Redemption

NRI Fund

Equity Shares 72.52

INVESTMENT AT COST
TOTAL [111 12.52

3650 GI2005—17
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m (2) (3) e} (5 (6} 7 (8 (9} (10} (an
(12) Post Redemption

IISFUS 98 11

Equity Shares 1187.09 -_ — — _ _ _ _ _
INVESTMENT AT COST

TOTAL [12] 7,187.09 - — — - — — — — —
Assets of Post Redem

Schemes Under

DRF O=Total 1 to 12 $8,714.13 — _ — _ — _ _ _ _
Total Assets of

Development Reaerve

Furd R=P+Q 361,531.18 — _ ,f _ _ _ -

Schedule "K'

Assets of other Funds

(A) Assets of Rajlakshmi

Womens's Welfare Fund

Teorm Loans 37.37 72.69 — _ - — —_ "

Money Market Obligstions 177.06 t1631 — — — - — — —
SUB TOTAL (a} 214.43 189.%0 - — — — — — — —
Current Assets.

Redemption Receivable 1992 1097 — — _ _ _ _
Outstanding and accrued

Income 4,05 3,75 — — _ — . -
Dues from cthers achemes 276.32 219.04 —_ — — - _ — -
SUB TOTAL (B) 300.29 153.7% -— — — — — —— - —
TOTAL A=(a+b) £14.72 443,26 — — — _— . . _ -
(B) Assets of Senior

Citizens, welfare Fund

Tarm Loans 3329 64.74 - o —_ — — - -

Money Market Obligations 160.78 105.01 — — — — — — _
Investment at Cost

SUB TOTAL () 194/8Y 16972 - — - — - - — —
Cutrent Assets

Redemption Receivable 17.7% 978 — — — - - —
Outstanding and acctued

Income 161 134 _ — — - — — -
Dues fram others schemes 250.92 21637 - _ — _ _ - - -
SUB TOTAL (b) 272.28 229.49 — _ —_ — —_ — —_ —_
TOTAL B=(ath) 466.3% 399.24 — — — — — — — —
(C} Assets of Childrens

Welfare Fund

Term Loans 30.61 59.53 — — _ _ _

Money Market Obligations 15011 97.28 - - - — - - — -
INVESTMENT AT COST

SUB TOTAL (A) 180.72 156.81 — e — —_ — — — ———
Current Asscts

Redemption Receivable 16.32 .99 — — _. _ — _ _
Outstanding and Accrued

Income 3.2 1.07 — — — — — -
Dues from others schemes 23477 20150 — — _ _ - -~

SUB TOTAL (B) 253,91 213.46 — — - —_ —_ _ - —
TOTAL C={a+b) 434.63 370.37 — - — — — - _ _
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(D) Assets of Investors Profection

Fund (IPF)

Term Loans e —_— — — — _— — — — —_
Money Market Obligations 11 a1.63 —_ —_ — - —_ — ,, _
. Investment st Cost

SUB TOTAL (A) 108.11 43.63 —_— — — - _ — - -
Current Assets

Redemption Receivable — — e —_ — — — — — -
QOutstanding and Acerued

Income — 0.0 — — — —_ — o _ __
Dues from other schemes 1%6.22 160,16 — - — — —_ — — —_
SUB TOTAL (B) 156,22 160.17 — — -— —_ —_ — — —
TOTAL D=(a+h) 256.33 243.80 -— —_— — — — — — —
(B) Assets of Staff

Welfars Pund (S8WF)

Central & state Govt.

ascuritiss/certificatoy 9.,797.30 8,560.00 _— — — — — — —_ —
Equity Shares 5,368.60 — — - — _ — — - -
Debentures and Bonda 215512 1,041.69 — — — — — — — _
Depesita with companies/

I[natitutions 605.50 46,22 —_ - — — — — - —
Moaney Market Obligations —_ 487.06 —_ — — —— — — — —_
INVESTMENT AT COST

SUB TOTAL (A) 17,926.82 10,534.97 e —_ — —_— — — - —
Current Assets

Outstanding and Accrued

Income 325.16 40.46 —_— — — — — _ — —
Bank Balances 1.4 — — —_— —_ — — — —_ —
Bundry Debtors 513.92 0.34 — — — o e . e —
Dues from aother achemes 019 158.36 — — — — — — _ -
Advances Deposits Exg. 3,072.64 6,901.36 — — —_— — — - — —
SUB TOTAL (B) 3,913.15  7,200.52 — - — _ - - - -
TOTAL Ex(a+b) 21,839.67 17,735.49 —_ —_ - —_ —_ - - —
{F) Asscts of Asset

Reconstruction Fund (ARF)

Debentures and Bonds 7520 130017 — - — - - — — -
Equity Shares 8.62 4.47 — — - —_ — — — -
Term Loans - 233.03 — - — — — — - —
Money Market Obligations T 5,260.55 962.26 —_ — — — — — - —
Deposits with companies

Institutions s 437.27 — - - —_— — — - .
INVESTMENT AT COST

SUB TOTAL (A) £,344.37 4,037.20 — — — - - — — -
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Current Assets

Redemption Receivable 15,912.64 11166 — — — -— — — — —_

Outstanding and Accrued

Income 1210 4122 — —_ R — — — — _

Dues from other schemex £,209.63 1,847.20 — — — — - — — _

Sundry Debtors 10114 175.16 — — — — — —

SUB TOTAL (B) 24,235.51  1,175.24 —_ — _ — — — —_ —

TOTAL F=(a+b) 19,579,688 6,212.44 -— —_ —_ —_— — — —_ —
(@) Assets of Employces Medicel

Aasistance Fund

Assets of Employces Medical

Asgsistance Fund 5.18 1544 — —_ — — — _

TOTAL G 518 15.44 — — —_— — — — - —

(H) Assets of General Fynd

Money Market Obligations — 1,540.94 — — - — — — -

INVESTMENT AT COST

SUB TOTAL (A) - 1,%40.94 — — —_ — — — — —

Current Assets

Sundry Debtors 2,454.26 443.60 — —_ — — — _

Bank Balances 11817 2,611.86 - — — — — — _—

Difference in Inter Office

Balance (Net) 5.18 24.36 — - — — — _ -

Cash on Hand —_ 0.0% — s — — —_ .

Cutstanding and Accrued

Income — 021 — — — — . — _

Advances Deposits Etc. — 6.05 — — — — — —

Dues from other Schemes — 9. 748.79 — — — — _ —

SUB TOTAL (B) 2,677.61 12,834.9%5 — _— s — _ — - —

TOTAL i=(a+h) 2,577.61 14,375.89 — — — _ — — — _

ASSETS OF OTHER FUNDS

TOTAL (A+B+C+D+E+F+G+H)5%,674.37 39,79%.93 - — — —_ — — — —

Schedule ‘L’

Deferred Rcvenue

Expenditure — . — — — — _ -

Balance as per

Last Balance Sheet o — 573.27 113 — - — —

Less Amount written

off during the year — — 373.27 147.86 -— —

TOTAL

573.27
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 31ST MARCH, 2004 {(CONTD.)

{Rupees in Lalkhs)

Ornni . Rus 92 BGYMIP 93 TISFUS 95 DIUP 95

31-3-04 31-1-03 31-3-04 31-1-03 31-3-04 31.1-03 31-3-04 31103 . 31-3-4 31-1-08
m @ 3) @ ) ) g (8 ® (10) a
Liabilities
Capital ... 'A’ — - — - 19.83 46.77 — - - -
Reserves and surplus.. ‘B° - - 11,204.87 10,481.42 (5.96) {45.16) 11499 108.75 (62.29) (61.29)
Current Liabilities and )
provisions. 'C” 106 - 106 1161900  13,672.43 47.53 101.15 12.27 11.54 11620 130.57
TOTAL LIABILITIES T.06 7.06 12,823.87 24,153.85 61.40 102.75 127.26 120.19 £3.51 69.28
Assets
Investments.. ..'D’ —_ ~—  20,050.00 1201 6.24 48.58 - — - —
Deposits ........... ‘E 0.56 0.30 1.033.96 8,241.58 3.89 — 4519 3‘;'.21 9.29 10.67
Currents Assets......'F” 6.50 6.76 1,73951 15,900.26 5127 5418 §2.07 §3.08 44,62 38.61
TOTAL ASSETS 1.06 7.06 21,823.87 14,153.%35 61.40 102.76 121.26 £20.2% 53,91 69.28

Notes to Acoounts ....."M’

Statement of significant Accounting Policies forms an integral part of the Accounts.

As per our attached report of gven date IMTAIYAZUR RAHMAN SB. MATHUR
For and on hehalf of Senior Vice President Administrator

¥ K SONI & Co.
Chartered Accountants

K. K. 50NL
Partner

Mumbai
Dated : #th September, 2005
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST INDIA
REVENUE ACCOUNTS FOR THE PERIOD IST FEBRUARY, 2003 TO 31ST MARCH, 2004

(Rupees in Lakhs)

OVNL RUS-32 BGVMIP '93 HSFUS ‘95 DIUP ‘95
Current Previous Current Previous Current Previous Current Previous Current Previous
Periods Periods Perinds Periods Periods Periods Periods Periods Periods Periods
1 3 4 5 6 7 B 9 10 i
INCOME
Dividend — — — 0.73 028 - — — —
Interest 0.07 — LU 965.16 Q1s 5.70 6.92 4.07 1.64 1.3%
Profit on Sale/Redem. of Invt
Other Than IST —_ — ® 39 — 15.56 0.03 - — — —
Other Income — - 16 — — — — Q.61 -
Prior Period Adjustments—Income — — (D131 (6.38) 1.69 0.06 —_ 0.50 — —
Prav for Doubtful Income PR YR
Written Back — — 024 —_ 3.06 151 - — — -
Prov Towards Doubtful [NV & DEP
Written Back — - o0l 4.96 23.25 12.9% — — —
‘Cost of Investments Written
Back During YR —_— —_ 0.07 — —_ — — - _
Prov for Depr in Value of INV
Written Back — —_— - 5.82 4.08 — — — —
Sub Tota] (A) 0.07 — #20.61 963 97 3126 25.01 6.92 4.57 2.2% 1.35
Less:Prov for Income
Considered Doubtfu) —_ — — 0.01 137 - — —-
Less:Provision Towards
Doubtful INV & DEP — — _ _ 19.55 _ — _
Sub Total (B) - — — a6l 20.92 — - — -
Total (A—B) 0.07 —_— 820.5] 963.97 51.25 409 692 457 2.25 1.39
EXPENDITURE
Dffice Expenses 0,01 0.01 1226 585 0.35 Q.92 004 — Q.55 0.7
Stamp Fees, Custodial,
Registrar & Bank CHGS — — 4041 2.68 010 0.01 01g — 0.05 .02
Auditors” Fees (Allocated) — — - 0.32 G.05 — — —_ —
Contribution 10 Development
Reserve Fund — — — 401 Q.01 — -- — —
Contribution to Genera} Fund —_ — — — 017 — — — -
AMC Fees 00 — 4261 —_ 0.20 - .46 — —_— -—
Prior Period Adjusiments—
Expenses —_ — 1R 0.0% — 412 — — 2.54 (2 66)
Sub Totel (A) 0.92 0.01 97 06 §.62 0.93 128 0.68 — 3.25 (194)
ADD : Interest Paid — 0.50 01 1.00 0.42 Q.26 — — — -
ADD Loss on Sale/Redem
of Invt Other Than IST — = — 348 7.39 — —_— — —
Sub Total (B) — .50 aln .00 31.50 7.65 — — —_ -
Less: Expenses Charged to DRF — — — — 038 — — — -
Sub Total (C) — - — — 088 — - — -—
Totul (A) + (B} - (C} 0.02 0.5 97 16 9.62 188 8.05 0.68 — 325 (1.94)
Excess of Income Over Expenditure 0.03 (0.51) 723 45 954.35 46.37 (3.96) 6.24 4.57 (1.00; 333
Total 0.97 — 820 61 963.97 5125 4.09 6.92 437 2.2% 1.39
Rk | U L | ey Moo 0 RSN R 1] LN L e e Eeemmeii .
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Revenue Appropriation
Account

Balance as per Last Balance Sheet — —— — — — — — — — —

Excess of Income Over Expenditure 0.05 {051 723.45 954.35 45.57 {3.96) 6.24 4.57 {1.00) 3.33
Tatal 0.05 ©5) © 723.45 954.35 46.37 (3.96) 6.24 4.57 (1.00) 3.33

Income Distribution for the Year — — — — 572 526 — — — -

Incomne Distribution for Prior Yaars — — — — — — — — —_— (0.04)

Closing Balance of Omni

Trfered to DRF : 0.05 (0.51) — - - — _ - - —

Balance Transfertad to General Reserve— — 723.45 954.35 40.65 - (9.22) 6.24 4,57 (1.03) 3.37
Total - 0.05 {©.51) 723.45 954.35 - 46.37 (396) 6.24 C 457 (1.00% .3.313

Stitement of Significant Accounting Policies forms an integal part of the Accounls.

As per our attached report of even date IMTAIYAZUR RAHMAN 5. B. MATHUR
Senior Vice President . Administrator

For and on behalf of .
KK SONI & CO.
Chartered Accountants

K. K. SONI
Partnor

Mumbai
. Dated : 8th September, 2005

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3IST MARCH, 2004
(Rupees in Lakhs)

OVNI RUS ‘92 BGVMIP ‘93 IISFUS *95 DIUP *95

31-03-2004 31-01-2003 31-03-2004 31-01-2003 31-03-2004 31-01.2003 31-03-2004 31-01-2053 31-03-2004 31-01-2003

1 2 3 4 5 T 7 8 ‘ 9 10 1

SCHEDULE ‘A’ '

CAPITAL . ‘

Unit Capital - - — .= 19 67 — - —
Total — o — — . 1983 46.77 — — — -

SCHEDULE ‘B’ '

RESERVES AND SURPLUS

GENERAL RESERVE .

Balance as per Last Balance Sheet. - — 1048142 952792  @4518)  (35.94) 108.75 10418 (61.29)  (6466)

Premium on Sale/Repurchase/ ) . .

Redemption . . — — — ~ (0.85) (1.45) ‘ — — — e —

Balance Transferred from ) ’ . .

Revenue Account — - 1345 95435 40.65 ©22) - 6.24 -4.57 (1.00) 337
Total - — 11,20487  10,481.42 (5.96) (45.16) 11499~ 108.75 62299  (61.29)

SCHEDULE ‘C’ )

CURRENT LIABILITIES
AND PROVISJONS

CURRENT LIABILITIES
Sundry Creditors-Others 2,95 2,95  11,510.58 13,590.39 6.09 25.87 0.73 — 82.07 92.86
Bank Balances 0.19 019 47.03 18.22 - — —_ —_ 3.28 1.76
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1 2 3 4 5 -] 7 8 9 10 11

Unclaimed Income Distribution —_ — - — 0.25 — — — 14.14 13.24

Differcncc inInter

Office Balance (NET) — — 15.52 1.75 — — — — — —

Dues to Other Schemes(NET) —_ —_ - —— — 0.97 — — — --
Sub Total (A) 314 314 11,5733 L3,610.36 6.34 26.84 0.73 — 99.49 113.86

PROVISIONS

Prov for O/S & ACC Income

Comsidered Doubtful — —_ - 0.24 3.66 6.71 1154 [1.54 — -~

Prov for Doubtful Invesiments

& Deposits — — - 12.01 37.50 60.75 — — — -

Prov for Depn in the Value

of Investments — — — - 5.82 — — — —

Provision for Ouistanding Ttems _

in Reconciliations 392 392 4587 49.82 0.03 0.03 — — 16.7t 16.71
Sub Total (B) 3.92 392 45.87 62.07 41.1% 74.31 11.54 11.54 16.71 16.71

Total (A + B) 7.06 706 IL619.00 1367243 41.53 101.13 12.27 11.54 1620 130,57

SCHEDULE ‘D’

INVESTMENTS

INVESTMENTS (AT OR WRITTEN DOWN COST)

Debentures and Bonds —_ — - 12.01 o 16.54 — — — -

Equity Shares —_ —  20,050.00 — 6.24 3204 — — — -—
Total — — 20,0504 12.01 6.24 48.58 — — — —

Quoted (at Cost) - - - — 6.24 32.04 — — — -

Unquoted (at Cost) - —  20,050.00 12.0t — 16.54 — — —_ -
A —_ —  20,050.00 12.01 6.24 48.58 - — — -

Quoted (Market Valuc) — - 0.07 19.63 25.11 - — — —

Unquoted (at Valuation) — —  20,050.00 12.01 — 16.64 — —_ —_ -—
B’ — —  20,050.00 12.08 19.63 41.75 — — — -

Apprecistion/{Depreciation)

in Value of INVT.  (B.A) — — 0.07 13.39 (6.83) — - - —

SCHEDULE ‘E’

DEPOSITS

MmeyMarkctObligalionﬂ 0.56 0.30 1.033 96 ¥.241.58 3.89 — 45.19 37.21 9.29 10.67
Total 0.56 0.30 103396 K.241.58 3.39 - 45,19 37.21 9.29 1067

SCHEDULE ‘F*

CURRENT ASSETS

Balance with Banks in

Current Acoounts 4.02 4.00 43,91 50.70 1.87 0.72 — — 2173 36.07

Sundry Debtors 1.66 1.67 #0058 9.8%6 38.12 46.73 — -— 233 2.64

Conlracts for sale of Investments —_ — -m 1.55 —_ — — -— —

Outstanding and Accrued Income — — 0.77 1.98 3.66 6.73 11.54 11.58 —- -

Drues from other Schemes (NET) 0.82 1.09 £,614.65 15,837.72 6.07 — 70,53 71.50 14.50 19.90

Difference in Inter Office

Balances(NET) — — — — - - —_ — 0.06 —
Total 6.50 6.76 1,739.91 15,900.26 51.27 54.1%8 82,07 ¥3.08 44.62 58.61

L IEITT . b
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 31ST MARCH, 1004

(Rupees in Lakhs)

UGS 2000 MEF ‘91 UGS 5000 MEP '92 EOF

31-03-2004 31-01-2003 31-63-1004 31-01-2003 31-03-2004 31-01-2003 31-03-2004 31-01-2003 31-03.2004 31-01-2@3

LIABILITIES
Capital......coeviiienn, ‘A — — -— — — — — —_ —_ —
Reserves and Surplus......... ‘B"  867.60 145.05 37324 482.79 397.64 255.26 1.39 (97.62) 4].61 - 46,80
Current Liabilities and . o
Provisions. ..., ‘G $01117 51131 1,305.59 4,406.75 3,425.85 4,075.24 41177 4.469.78 125.36 161.67
Total Liabilities 5,878.77 6,518.75 4,378.83 4,889.54 3,823.49 4,330.50 412015 437216 . 166.37 ioa.n_v
ASSETS
Invesments......................'D’ — — — Co- - — o0 0.01 — —_
Deposits.........ccoococeecrcenn BT 2,230,32 2,196.81 1,649.78 16837 1,463.32 1,455.53 1,907.97 | 141592 60.00 65.55
CURRENT ASSETS..........'F"  3,648.45 4,321.95 2,729.05 3,275.78 2,350.17 2,874.9‘i 27218 2,956.23 106,37 142.92
TOTAL ASSETS 5,878.77 6,518.75 4,378.83 4,889 54 3,823.49 4,330.50 4,120.16 437216 16637 208.47
Notes to Accounts.. ..........'M’

Statement of Significant Accounting Policies forms an integral part of the Accounts.

As per our attached report of even date IMTAIYAZUR RAHMAN 5. B. MATHUR
Senior Vice President Administratos

For and on behalf of
KK SONI & CO.
Charlered Accountsants

K K SON?
Partner

Mumbai
Dated : §th September, 2005

3650 GI/2005—18 - _ L
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

(Rupees in Lakhs)

UGS 2000

MEP 91 UGS 5600 MEP ‘92 EQF
Current Previous Current Previcus Current Previous Current Previous Current Previous
; Period Period Period Period Period Period Peried Period Period Period

INCOME
Dividend —_ -~ 0.01 — r — 314 —_ —
Interest 37495 25251 N3 18593 247.08 165.38 16525 59.29 10.4 779
Profit on Inter Scheme Sale of
Investments — — - — e — — 1379 — —
Profit on Sale/Redem. of Invt
Other than (ST — [32 0.26 — - — — —
Other Income — 0.02 — 001 - -— 0.01 0.07 —
Prior Period Adjustments—Income  — — — 0In 045 (0.0} (0.56) — L3
Prov for Doubtful Inconme PR YR
Written Back - 0.03 0.01 — — 0.32 0.01 —
Cost of Investemnts Writien
Bxk During YR — 0.56 _ — ,, — - _
Prov for Depr in Value of INV
Written Back — 13.63 31604 — — — — -
Prov for O/8 ltem Reco
Written Back —_ —_ — — - 016 —

Sub Total (A) . 37498 268.07 171.13 502.2% 246.92 165.84 165.56 115.84 19.31 9.13
Loss:Prov for Income
Considered Doubtful | —_ —_ - 001 — — 3145 0.34 —
Less:Provision for Depr in the
Value of Investment — — — — — 0.0] —

Sub Tatal (B) . — Q.01 — 31.a45 0.3% —

Total (A—B) 374.98 168,07 2713 502.24 146.92 166.84 134. I1 115.49 10.31 9.13
EXPENDITURE
Office Expentes 8.34 4.43 EIREY 1.00 11.52 (16.03) 5.84% 33.84 0.40 045
Stamp Fees, Custodial,
Regixtrar £ Bank CHGS 7.7% 10,58 72K 116 1.03 2 86 (R 42) 5.37 03 012
AMC Fees 14.68 — 1783 — 16.26 — 1614 — 0.66 —
Priot Period Adjustmepnts—
Expenses (1.39) 4.22 2.05 010 13.00 0.30 49 .50 —

Total (A) 39.38 19.23 28.60 4.21 28.91 (0.17) 13.90 99.71 1.37 0.67
Add : Interest Paid 0.44 0405 0.10 181} - 0.01 - — -
Add : Loss on Inter Scheme Sale
of Invts — 12.50 — _ _ _ _ _ _.
Add : Loss on Sale/Redem of
Invt Other than IST — 4.07 317.67 - - — — —
Add : Provision for Chatstanding
Ttems in Recos. — — ,, _ 0.5% _ _ _ _

Total (B) 8.44 16.62 _— 317.77 .11 0.55 0.01 - _ -

Fd

Total (A) + (B) 3g.82 3s5.08 28.60 321.98 29.02 0.34 13.91 00.71 1.37 0.67
Excess of Income Over
Expenditure 33513 232.22 142.583 180,26 217.99 165.46 120.20 26.78 8.94 B.46

Total 374,98 1690.07 27113 502.24 246.92 165,84 13411 115.49 10,31 9.13

LI B 1 I . E o T T T T Y U NANUNE § vt oM ke s
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE APPROPRIATION ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 318T MARCH, 2084
Rupees in Lakhs

UGS 2000 MEPY1 UGS 000 MEFP92 EOF

Current Previous Current Provious Current Previeus Current Previous Current Previous

Period Period Period Period Period Period Period Period Period Period
Revenue  Appropriation
Account
Balance as per last
Balance Sheet —_ — —_ _— —_ —_ —_— — - e
Excess of Ineome Over
Expenditure 335.13 LI 242.53 180.26 21790 165.46 120.20 675 8.94 8.46
Add/(LESS) Pror Period
Premium/Adjustments {531) {0.05) — (2.41) — — — 015 — —
Total 329.483% 23:.17 242.43 177.88% 217.90. 165.46 120.29 26.93 8.94 8.46
Balance Transferred to
General Reserve 329.82 23217 242.53 177.85 217.90 165.46 120.20 2691 8.94 8.46
Total 319.82: 132.17 241.83 177.8% 217,90 165.46 120.24 26.93 8.94 8.46
Statement of Significant Accounting Policics fonma an Integral part of the Accounts.
As per our attached report of ¢ven date IMTAIYAZUR RAHMAN S. B. MATHUR
For and on behalf of Senior Vito President Administrator

K. K. Soni & Co.
Chartered Accountants
K. K. SONI

Partner

Mumbai

Dated 8 September. 20035 )
’ ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR
THE YEAR ENDED 3IIST MARCH, 2004

Rupees in Lakhs

Uas 2000 ' MEP'9] UGS 5000 MEP'92

EOF

31-03-2004  31-01-2003  31-03-2004  31-01-2003  31-03-2004 31-01-2003  31-03-2004  31-01-2003

31-03-2004

31-01-200%

Schedule ‘A
Capital

Umt Capital —_ — — — — — — _

Total — -_— — — — — anm —_

Schedule ‘B*
Rescrves snd  Surplus
General  Reserve

Balance as per last
Balance Sheet 745.05 616.14 43279 452.64 255.26 12270 (97.62) (124.41)

Premium on Sale/Repurchase/
Redemption {207.21) (103.26) (152.08) {147.70) (75.49) (32.90) {1519 ©.14)

Less: Adjustment/Allotment of

Bonus Units .06 e e - 0.03 — — —

Balance Transfer from
Revenue A/C 329.82 c 23217 242.53 177.85 217.90 165.46 126.20 26.93

46.80

(14.13)

£.94

47.62

(9.28)

B.46

Totsl B67.60 745,05 £73.24 482,79 397.64 258.26 7.39 (97.62)

41.01

d6.88
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR
THE YEAR ENDED 318T MARCH, 2004

Rupees in Lakhs

UGS 2000

MEP'91

UGs 5000

MEP92

EQF

31-03-2004

31-01-2003  31.03.2004

31-01-2003

31-03-2004 31012003 31-03-2004

31-01-2003

31-03-2004  31-01-2003

SCHEDULE ‘C*

Current Linbilities and
Previsions

Curreat  Linbilities
Sundry Creditors-—Others
Bank Balances

Difference In Inter Office
Balance (Net)

Uncluimed Income Distribution

4,608.71

2518

5,380.33 3,431.39

1610 63.17

4,063.52

3231

3,044.68

109.54

0.02

169.63

3.637.14 196121

163.91 18519

302

e -

2143.17

2,058.10

10518 15008

411 -

Q.51

7.9 802

Sub Totel-(A) 4,633.89

£,396.43  3,494.67

4,095 83

3,323.87

3,973.26 3.813.1%

4,201.27

121.79 L58.10

Provisions

Prov for (/S & Acc’ income
considered doubiful

Prov for Depn in the Valee
of Investments

Provision for Outstanding
toma in Reconciliation

37728

377.28 31092

31092

10169

0.29 34.7%

10} 69 264.93

3.537

001

264.93

Sub Tatal (B)

377.29

377.28  310.92

310.92

101,98

101,98 299.65

268.51

3.87 3.587

Total (A+B)

50117

57737 3,805.59

4,406 75

3.425.85

4,075.24 411277

4,469.78

12536 16167

SCHEDULE ‘D’
Investments

Investmeints
(At or Written Down Cost)

Equity Shares

Total

oy

Quoted (at cost)
Unquoted (At Cost)

A

Quoted (Market Value)
Unquoted (At Vaiuation)
‘B

Appreciation/(Depreciation)
is Value of Invt. (B-A)

—_ — .01

201
0.01

0.0l

©.01)

| Ch

T

VMR B

]

(¥ | NIt}
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR
THE YEAR ENDED 318T MARCH, 2004 (Coutd)

Rupees in Lakhs

UGs 2000 MEPS1 UGS 5000 MEP'92

ECF

31-03-2004  31-01-2003 31-03-2004 31-01-2003 31.03-2004  31-01-2003  31-03-2004  31-91-2003

31.03-2004  31-01-2003

SCHEDULE ‘B’

Deposits
Mpney Markest
Obligations 2,230.32 2196.8¢ 1,649.78 1,613.76 1,463.32 1,455.53 1,407.97 141592 60.00 55.55
TOTAL 2,230.32 1,196.81 1,649.78 1,613.76 1,463.31 1,45553 1.,407.97 1,41592 60.00 65.55
SCHEDULE ¥
Current Ansets
Balance With Banks
in Cuarrent Accounts t53.08 189.54 145.15 166.22 51.73 T8.35 287.75 280.43 1251 21.69
Sundry Debtors 13 15.34 9.24 8.35 14.49 17.69 152.43 8.73 0% 0.23
Cutstanding and Accrued Income - 031 — 022 0.29 0.49 34 3.77 —— 0.01
Dues from Other Schemes
(NET) 3,480.64 41159 2,574.66 3,100.76 2,283.66 2,778.27 2,663.24 2,663.24 94.64 120.94
Difference in Inter Office
Balances (NET) 0.96 D.8O — 0.23 — - 001 0.01 - —
TOTAL 3,648.45 432195 172905 3,275.78 2,360.17 1,874.97 2,712,188 2,9%§.23 106.37 142.92
ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS Af AT 31S8T MARCH, 2804
Rupees in Lakhs
IISFUS 98 ’ IISFUS'97 1ISFUS-97(11) IISFUS'9% TISFUS’ 98(II)
31.03-2004 31-01-2003  31-03-2004  31-01-2003  31-03-2004  31-01.2003 31-03-2004  31.01.2003  31-03.2004  31.01-2003
L1ABILITIES
Capital.......oooc o A — - - — —-— 73,143.80 — 113,337.40 — 120,874.44
Reserves and Surplus...."B* (4.74) (16.75) T2.34 e (8.40) (32,304.34) —  (48,764.90) —  (36,153.76)
Current Liabilities
and Provisions................"C" 480 i68t 4.54 13.89 22.53 5,871.30 150.96 19,782.18 491.82 18,151.52
TOTAL LIABILITIES 0.86 u.06 76.88 13.89 14.13 46,710.76 150.96 94,354.68 491. 82 I02,872.20
ASSETS
Tnvestments.. — — — — -— 2,822.71 — 7571283 e 8$8,135.26
Deposits...... -— — 24,60 - 391 6,158.48 7.34 1,825.21 — 3,060.16
Current Assets..........°F" 0.06 0.06 52.28 13.89 10.22 37.729.57 143.62 16,806.15 491.82 11,648.45
Deferred
Revenue Expenditure....’G —_ —_ —_ — — —_ —_ 1049 — 28.33
TOTAL ASSETS 0.06 0.06 76.88 13.39 14.13 46,710.76 150.96 94,354.68 491.82 102,872.20
NOTES TO ACCOUNTS '

Statement of Significant Accounling Policies forms an integral part of the Accounts

As per our attached report of even date IMTAIYAZUR RAHMAN
For and on behatf of Senior Vice President
K K. Soni & Co.

Chartered Accountarts

K. K. SONI
Partner

Muimbaij
Dated : 8th September, 2005

5. B. MATHUR
Administrator
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE APPROFPRIATION ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2603 TO 31ST MARCH, 2004
(Rupees in Lakhs)
1ISFUS96 HISFLIS 97 [ISFUS'9%1I) 1I5FUS 98 [ISFUS 93(11)
Current Previous Cusrent Previcus Current Previous Curfent Previous Current Previous
Periad Period Period Period Period Periad Pertod Period Period Period
INCOME
Dividend — — - — 189.86 6416 301.22 563.31 33528
Interest —_— — 0.04 —_ 29.57 3,045.33 2,220.48 4,206.48 6,422.24 495238
Profit on Inter Scheme
Sale Of Investments —_ - - — 0.08 1,315.47 1,539.14 15114 3,663.80 516
Profit on Sale/Redem of invt
Other than [st _ —_ — — 10786 1,324.15 198.72 10,616.33 807.72
Qther Income — — — — 1.58 0.05 — 1.77 0
Prior Period Adjustments-Income — — 460 0.02 (3.13) 0.42 6.49 (174%2) 7075
Prov for Doubtful Income pr yr
Writien Back — — — —_ 4916 --- 31.34 3,563.14 2118
Prov Towards Doubtful INV &
Dep Written Back — — — — 241897 13.60 L.447.85 16,682 58 2,683 12
Prov for Depr in Value of
Inv written Back —_ — — — 4,767.13 6.073.97 — 2,327.29 —
Prov for O/S item Reco Written Back — —_ — — 241 — — 0.69 6.03
Sub Total (A) — — 0.04 4.60 19.67 11,892.66 11,235.97 6,342,44 43.828.23 £ 88572
Less : Prov for Income
Considered Doubtfut — — - — — 19283 333 .49 937.91 4,328 84 74323
Less: Provision Towards
Doubtful Inv&Dep — — - — — 5,630.41 3351210 248297 21,646 43 3,380.45
Less:Cost of Invts Written
Down off Duting vt — — - — — — - 5.29 1370
Less:Prov for Depr in the Value
of Investment — — - — - 39087 -- 6. 7%
Sub Tetal (B) — —_ — - — 5,82324 K, 04559 3 817.04 25.,975.32 4.202.14
Sub Tetal (A-B) — —_— .04 4.60 29.67 6,06%.42 2,290.3% 2 525,40 17.882.9] 4,683.58%
EXPENDITURE
Office Expenses 0.02 — 34 026 164 4.62 i 4. 7% 49 84 6H1%
Stamp Fees, Custodial, Registrar
& Bank Chgs _ — nig G.87 2 3454 1584 140,52 14
Auditors' Fees (Allocated) — — 017 25 023 .33 0.29 43
Deferred Revenue
Expenses Weittenoff — — - — 150 1044 1835 2833 18603
Contribution to Development
Reserve Fund —_ — — — mn 39.90 92 95 15276 12105
Contribuation tor Staft Welfare Fund — — — — 28,05 37.0% 4% 42
Contribution to Generat Fung — — - 182.30 24167 31473
AMC Fees — — — 15.46 — ®1.70 — 37513
Prior Period Adjustments-Expenses 0.08 1270 0az 43 20 0.52 83 39 [t a7 089 14323
Sub Tetal (A) 4.10 12.70 0.%56 ¥3.65 1R.66 390.75 271.35 52I5.%3 984K 673.51
Add. : Interest Paxd 067 015 10.56 24385 2979 .03 0.02
Add. - Loss on Inter
Scheme Sate of Invts — - -- 429188 2463 6% 3X06 2,585 62 -
Add : Loss on Sale Redem
of Imvt Other Than Ist — -— — 0.05 288756 670312 348 38 430747 LA s
Add. Provision for Qut-
slanding Items in Recos. — - - — - 851 0.1
Sub Tetal (B) 4.67 0.15 10.56 T43 .85 19.84 T,179.44 9,164 .43 HN 6. 44 6.893.62 t,4tt.60
Total [A]+(B) 0.77 12.85 11.42 327.%50 48.50  T7,570.19  9.440.1%  1,412.27 7,.87%.40  2,0K5.11%
Excess of Income
Over Expenditure (0.77) (12.85) (11.38)  ¢322.90) (18.83) (1,500.77) (7,149.80) 1,113.13  9,974.51 2 598.47
Tatal — - t.04 4.60 29.67 £,069.42 2,290.3% 2,525.40 1785291 4,683 54
I il L I L. ) i D WA R BT T I REETREET § - % (] T 11 TR TN - L — a1 s
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE APPROPRIATION ACCOUNTS FOR THE PERIOD 18T FEBRUARY, 2083 TO 31ST MARCH, 2004

(Rupees in Lakhs)

1ISFUS *96 11SFUS 97 IISF‘US ‘9HID) MSFUS ‘98 II3FUS ' 98(11)
Current Previous Current Previous Current Previous Current Previous Current Previous
Period Period Petiod Periad Period Period Petiod Period Period Period
Revenue Appropriation Account
Balance as per Last
Balance Sheet
Excess of Income Over Expenditure (0.77) (12.85) (11.38) {322.90) (15.83) (L5077 (7,149.80) 111313 9,974.51 2,598.47
TOTAL (0.77) {12.3%) (11.38) (312.98) (18.83) (1.,808.77) (7,149.80) LIISI3  9,974.51 1,898.47
Income Distribution for the Year - - - 5.493.30 1404297 - 25.490.16 -
Premium Collected/Paid on Sale/
Repurchase - - - - {9.63737) 2,736.16 - -
Balance Transferred to General
Reserve (0.77) (12.85) (11.38) (322.90) T (18.83)  (6,994.07) (11,35540)  (1,643.03) (1551565) 2,5908.47
TOTAL (8.77) (11.8%) (11.38) (321.%90) (18.83) (1,508.77) (7,149.80) (LI13,I3) (9,974.51) 1,598.47

Statement of Significant Accounting Policies forms an integral part of the Accounts.

IMTAIYAZUR RAHMAN
Senior Vice President

As per our attached report of even date
For and on behalf of

KK SONL & CO.
Chartered Accountants

K. K. SONI
Partner

Mumbai
Dated : 8th September, 2005

8.B. MATHUR

Administrator

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH.

2004

(Rupees In Lakhs)

1L8FUS *96' SFUS 9T 1ISFUS *97¢11y TSFUS -98° TISFUS-98(1T)
310304 310103 31.03.04  3.0L03 310304 310103 31.0304 310103 310304 310103

SCHEDULE ‘A’

CAPITAL

UNIT CAFITAL - - - 73,143.30 . 113,337.40 - 120,874.44

TOTAL - ; - - - 73,143,390 - 113,337.40 . 120,874.44

SCHEDULE ‘B’

RESKRVES AND SURPLUS

GENERAL RESERVE _

BALANCE AS PER LAST (16.75) (3.90) (27.772.52) (32,304.34) (A619.83) (48,764.90) (47I1ZLEN)  (36,150.76) (38,752.23)

BALANCE SHEET

BALANCE TRANSFERRED

FROM REVENUE A/C (0.77) (12.85) (1138)  (32250) (1883} (6,99407) (11,55540)  (L,643.03) (I1551565) (2,59847)

PREMIUM ON SALE/

REPURCHASE/! REDEMFPTION - - . 1,610.68 2656.11 (690.45) - - -

INFLOW FROM DEVELOPMENT

RESERVE FUND 1278 - 2372 26,485.14 29,658.66 - 60.320.30 - 51,669.41 -

TOTAL (4.79)  (16.75)  (12.34) . (8.48)(32,384.34) - (48,764.98) - (36,153.76)
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ADMINISTRATOR OF THE SPFCIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 315T MARCH, 2084 (Contd.)

Rupees in Lakhs

[ISFUS '96 HSFUS 97 [ISFUS 97 {II) [[SFUS '98 [ISFUS 98 (1)
31-3-04 31-1.03 3t-3.04 31-1-03 31-3-04 31-1-03 31-3-04 31-1-03 31-3-04 31.1-03

SCHEDULE ‘¢’

Current Liabiiities and

Provisions

Current Linbilitics

Sundry Creditors Othery 0.67 0.66 e} 417 19.09 5,574.05 149.47 5098 55.20 32580

Difference in Inter Gifice

Balance {Net) — - — — — - — 002 —

Dues to Others Schemes {Net) 4.07 16,09 2.62 — -— - — 435.81 -
SUB TOTAL (A) 4.74 16.75 4. 44 13.79 19.69 5. 574.6% 149.47 96.98 491.83 325 80

PROVISIONS

Prov for O/8 & ACC Income

Considered Doubtful 0.06 0.06 — —_ 4381 — 383430 — 2,812723

Prov fer Doubtfu} Investments

& Deposits —_— — - - — 250.00 wem 19,781 44 - 1268523

Prov for depn in the Vale of

Investments — — - — — - — 6,073.97 — 232729

Provisian [or Outstanding

Items in Reconcitiations — — 01 0.1 3.44 344 148 149 0.79 079
SUB TOTAL (B) 8.86 8.06 0 io0 0.10 3.44 297.25 1.49 29,691,290 0.79 17.825.72
TPTAL (A + B) 4.88 16.81 4.54 13.89 22.53 §,871.30 156,96 29,782.18 491.82 I8,151.52

SCHEDULE ‘D

Investments

Investments (At or Written

Down Cost)

Central & State Govt.

Securitzes/Certificates —_ — — —_ — — — — 193224

Debentures and Bonds — -~ - -— — —- — 52,273.02 —  59.406.30

Preference Shares —_ — — —_ — — 276.24 —_ 147712

Equity Shares — — — —  u8mT —  22,463.27 — 2524460

Terms Loans — —— — . — — — — — 73.00
TOTAL — —_ — — —_ 2,822.71 — 75,712.83 — 88,¢35.26

Quoted (At Cost) — -— - - — 2,822.71 — 22,083.70 — 27,446 02

Unguoted (At Cost) - — — - — 5362913 — 8068924
tAT — — - — —  2,8%22.71 — 75.712.8)3 — B8, 135.26

Quoted (Market Value) _ — — — 2,822.74 — 1589046 — 2139300

Ungueted (At Valuation) — —- — —- — -~ 33,748 40 — 6441497
"B” —_ -— - — ~ 2,822 71 — 69,638.86 — 85,807.97

Appreciation (Depreciation) in

Value of tnvt B-a -— — - — — — —  (6,073.97) — (2,327.29)

[ . ' . MWl mw’ “," | ] I-"”_i 1" M- Hel e LW o R BN
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31S8T MARCH, 2004 (Contd.)

{Rupecs in Lakhs}

I FUS '96 1S FUS "97 I1s RJS 97 (1) IS FUS 98 IS FUS "98 (1)
31-3-04 31-1-03 31-3-04 31-1-03 31-3-04 31-1-(3 31-3-04 31-1-03 31-3-04 31-1.03
SCHEDULE “E’
DEPOSITS
Money Market Obligations — — 24.60 — 191 6,158 48 1.34 1,825.21 — ~860.16
Deposits with Companies/
Institutions — - — — —_ — - —_ — -200.00
TOTAL —_ —_ 24.60 — 3.91 6,158.48 7.34 1,825.21 — 3,060.16
SCHEDULE ‘F’
CURRENT ASSETS
Balance with Banks in Current .
Accounts — — — — —  11.399.64 23.63 013 16.02 0.09
Sundry Debtors —_ — 010 010 315 127380 0.66 8,017.17 470,63 3,647.26
Contracts for Sale of Investments — — — — — $22.30 — — — —
Qutstanding and Acctued Income $.06 0.08 1379 ‘ 1379 0.60 — 1.02 5.451.08 517 4,641.93
Dues from others Schemes (Net) — — 38.39 - 6.10 12,533.83 11831 3,337.17 — 3,359.17
Differsnce in Inter Office
Balances (Net) —_ — — — 0.37 _ —_— - = —
L
TOTAL .86 0.06 £2.28 13.39 [0.22 37,729.57 143.62 16,806.15 491.82 11,648.45
SCHEDULE ‘G’
DEFERRED REVENUE
EXPENDITURE
Balance as per Last Balance ’
Sheet — — — — — 1501 10.49 28.84 28.33 46.36
Less Amount Written off during
the year —-— —_ —_ — - 1501 10.49 1835 28.33 18.03
TOTAL —_ _— —_ —_ — —_ — 10,49 —_ 28.33
MIP 94 (1) . MIF ‘95 (m MIP 95 (1I1) MIP 96 MIP '96 (II)
31-3-04 31-1.03 31-3-04 31.1-03 3;-3-04 31103 31-3-04 31103 31-3-04 31-1-03
LIABILITIES
Capital A - — — - — - —_ — e —
Resérves and Burplus ‘B’ 1,31741 1,260.95 348.30 32318 82.64 65.47 (22.68) (28.03) 184.21 1710
Current Liabilities and
Provisions < 324.97 350.41 294.61 322,40 598 67 1,015.50 520.00 543.06 675.89 873.34

TOTAL LIABILITIES 1,662,38 t,611.36 643.41 645 .48 1,081.31 1,080,897 497.32 §15.03 060.10 1,044,94

ASSETS

Deposits ‘D’ 535.79 455.27 228.43 19812 11138 91.02 50,63 42.42 31628 34151
Current Assets 'E' | 112659 1,156.09 414.9% 441 .46 96593 989 03 446.64 472.61 543.82 703.43
TOTAL ASSETS 1,661.38 1,611.36 643.41 645.58 1,881.31 1,080.97 497.32 515.83 060.18 1,044,94

Notes to Accounts ‘M
Statement of Significant Accounting Policies forms en integral part of the Accounts,

As per our attached report of even date IMTAITAZUR RAHMAN } 5B, MATHUR
For and on behalf of Senior Vice President Administrater
KK SDNI & CO.

Chartered Accounts

KK. 8ONI
Partner

Mumbai
Dated : 8th September, 2005

3650 GI/2005—19
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENURE ACCOUNTS FOR THE PERIOD 18T FEBRUARY, 2803 TO 315T MARCH, 1004

(Rupees in Lakhs)

MIP 94 (1iI) MIP *95 {11) MIP "95 (111} MIP "96 MIP *96 (I}
Current Previous Current Previous Current Previous Current Previcus Current  Previous
Period Period Periad Period Period Period Period Period Period Period
1)) @ 3 “ (5) (5 (7 (&) ® o ()
INCOME . .
[nterest 82.40 52.29 35.03 21.95 1824 10.15 7.24 5.48% 53.82 42.15
Other Income 2.56 019 0.03 — 0.01 — 0.05 — — —
Prior period Adjustments-
Income - (0.45) — (0.09) — (0.26) — — — _
Prov for doubtful income
PR YR written back 5.22 0.01 — — — — 0.04 — . — —
Prov towards doubtful
INV & DEPF written back - —— — — —_ — 2.62 —_ 0.03 — —
SUB TOTAL (A) 90.18 £2.84 35.06 21.85 18.2% 12.57 7.33 £.51 £3.82 42.15
Less : Prov for Income
considered doubtful 5.22 — — —-— — — : — — — —
SUB TOTAL (B) 5.22 — — — — — - — — -
TOTAL (A-B) 84.%6 £2.04 35.86 21.86 18.25 12.57 7.33 5.51 53.82 42.18
EXPENDITURE
Office Expenses 0.79 114 1.58 0.54 120 0.99 119 0.84 1.63 L2
Statnp fees, custodial, .
Registrar & Bank CHGS 211 (0.13) 0.94 0.06 (2.62) 0.02 —_ Q.09 157 0.22
AMC Fees 5.43 — 231 — 110 —_ 0.48 — 3.54 —
Prior period Adjustments-
Expenses — 0.0l -4.61 — 140 .02 0.24 —_ 1 -
SUB TOTAL (A) 5.38 1.82 9.44 T 8.68 1.08 1.83% 1.91 8.93 7.8% 1,34
Add : Interest paid 061 0.06 — — — — 0.07 —_ 0.52 —
Add : Provision for
outstanding items in Recos. 014 — —_ 0.72 — 012 — 0.45 —_ -
SUB TOTAL (B} 8.1%5 8.86 — .72 —_ 8.12 0.87 8.45 0.52 _
TOTAL (A) + (B) 8.58 1.08 944 1.32 1.88 115 1.98 1.38 8.37 1.34
Excess of Income over
Expenditure 76.46 58.96 25.62 10.54 17.17 11.42 5.35 4,13 45.45 48.81
TOTAL 84.96 52.84 35.86 21.86 i8.25 12.57 7.33 £.51 £3.82 42.15
REVENUE'
APPROPRIATION
ACCOUNT
Balance as per last
Balance sheet -— — — —_ — — — — —_ —
Excess of Income over
Expenditura 76.46 50.96 25.62 20.54 1717 1142 5.35 413 45,'45 40.81
TOTAL 76.46 £8.96 25.62 28.54 17.17 IL.42 £.358 4.13 45.45%5 48.81
Income Distribution
for prior years — —_ — — — — — — — 8.63
Balance Transferred
to General Reserve 76.46 50.96 25.62 20.54 1717 11.42 5.35 413 45,45 32.18
TOTAL 76.46 50.96 25.62 18.54 17.17 11.42 5.35 4.13 45.45% 48.81
Statement of Significant Accountimg Poiicies forms. an integrat part of the Accounts,
As per our attached report of even date IMTAIYAZUR RAHMAN 8B MATHUR
For and on behalf of Senior Vice President ) Administrator
K K SONI & Co.
Chartered Accountants
K K SONI
Partner
Mumbai

Dated : 8th September, 2005 .
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUSTS OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3IST MARCH, 2004 (CONTD.)
(Rupees in Lakhs)

MIP 2411 MIP S5(11) MIP 95(11I) MIP 96 MIP 96(1[)

31-3-04 31-1-03 31-3-04 31-1-03 31.3-04 31-1-03 31-3-04 31-1-03 31-3-04 31.1-03
® (&) 3 @ (5} ® 0 (8 ® (19 on
Schedule ‘A7
CAPITAL
Unit Capital . — — — — — — — — —
Application Money on
sale of Units — — — — - —_ —_ — —
TOTAL —_ — —_ — —_ —_ — — —_ -

<

SCHEDULE ‘B’
Reserves and Surplus
General Reserve
Balance as per last
Balance 8heet 1,260.95 1,209 99 323.18 302.64 65.47 54.05 (28.03) (32.16) 17t.10 169.99
Premium on Sale/
Repurchase/Redemption — — — — — — — (32349 (3L.07)
Balance Transfer
from Revenue A/C 76.46 50.96 2562 20.54 1717 1142 535 413 43.45 3218
TOTAL 1,337.41 1,260.98 348.88 323.18 82.64 65.47 (22.68) (28.03) 184,21 t71.10
SCHEDULE ‘C
Current Liabilitics
and provisions
Current Liabilities
Sundry creditors -others 214.28 253.67 226.62 260.73 215.28 237.37 131.63 156.24 535.26 728.52
Bank Balances 56.07 41.08 1119 392 37.44 29.44 18.73 1831 42.83 46,72
Unclaimed Income
Distribution 47.3% 48.56 26.73 21N 4712 40 83 20.04 18.87 53.79 54.59
SUB TOTAL (A) Ji17.74 343.31 264.54 292.34 299.81 316.64 178.48 193.42 631.88 ¥29.83
PROVISIONS
Prov for O/8 & ACC Income
considered doubtful 5.22 522 — — 5017 5917 1739 17.43 —
Prov for doubtful
Investments & Deposits — — — — 625.00 625.00 312,59 112,59 — —
Provision for outstanding )
items in Reconciliations 201 1.38 30.07 30.06 14.69 14.6% 1962 19.62 44.01 44.01
SUB TOTAL (B) 7.23 7.18 38.07 30.86 698.86 698.86 349.68 349.64 44.01 44.81
TOTAL (A + B) 324.97 J58.41 294.61 322.40 098.67 1,015.58 528.8¢0 £543.06 675.89 $73.84
SCHEDULE ‘D
Dcposits
Money market Obligations 535.79 455.27 228.43 154.12 LR 51.02 50.68 4242 316.28 341.51
TOTAL 35,79 455,27 218.43 198.12 111.38 9l.782 58.68 42.42 316.28 341.51
SCHEDULE ‘E’
Current  Assets
Balance with Banks in
Current Accounts 26581 266.31 5391 63.88 91.69 123.55 3498 62.69 43.43 55,68
Sundry Debtors 9.7% 1016 2.87 2.20 644.53 6529.63 317.64 31504 6.58 1.69
CQutstanding and
Acerued Income 5.25 53 — 0.03 5917 59.1% 17.39 17.44 0.22 0.26
Dues from other
scheme (Net) R45.65 874.31 356.48 380,94 173.82 176.54 7367 78.44 493 59 645 .80
Difference tn Inter
Office Balances (Net) 0.0% — 1.72 041 0.72 0.60 0.96 - — —
TOTAL 1,126.59 1,156.09 414.98 447.4¢6 969.93 989.98 446.64 472.61 543.82 783.43
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 31ST MARCH, 2004

(Rupees in i.akhs)

MIP '95 MIF96 (LH) MIP'96 (IV) MIP'97 MIP'97 (11)

31-03-2004 31012003 31.03.2004 31012003 31-03.2004  31.01.2003  31.03.2004  31-01.2003  31-03-2004  31-01-2003
LIABILITIES
Capital ... AT — - - — — — — — - —
Reserves and Surplus ... *B’ 1.513.86 446,34 I, Y198 1,033.85 1,234.26 430.02 35341 41.04 000
Cuwrrent Liabilities and
Provisions . .........'C" 1590228  1%,634.58 614 4 34597 2,140.39 6,061.73 1.396.46 1,726.73 878.36 §80.24
TOTAL LIABILITIES 17416.14 19,081.27 77240 927.98  3,174.24 7,295.99  1826.48  2,080.14 919.40 880.24
Assets
Investments ..., ‘D’ 8,047.68 9,003.04 - — — 1,832.82 — — — —
Deposits ... .. B 712,03 270.4¥ 260,25 174.49 1,068.47 1,087.03 434 58 447.03 257.36 123.85
Current Assets ..., ‘F’ 8,656.43 9,807.75 46215 653.46 210577 437614 139150 1,633.11 662.04 756.39
.TOTAL ASSETS 17,416.14  19,081.27 72240 927.95  3,174.24  7,295.99 1,826.48 2,080.14 919.40 480.24

Notes to Accounts.. , ‘M*
Statement of Significant Accounling Pelicies forms an integral part ot the Accounts

As per our attached report of even date
For and on behalf of

KK Soni & Co

Chartered Accountants

K. K. Soni
Partner

Mumbhaz

Dated : Bth September, 2005
ADMINISTRATOR OF THE SPECIFIED UNDERTAKING QF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THY PERIOD IST FEBRUARY, 2003 TO 31ST MARCH, 2004

{Rupees in Lakhs)

MIP '95 MBS 1T MIP'96 (1V) MIP'97 MIP'ET (1D
Current Previcus (Turrent Previous Curmrent Previous Current Previous Current Previous
Period Period Period Period Period Period Period Period Period {'eriod

INCOME
Interest 2,696.97 863.02 4403 3647 177.26 243.67 7419 3i4.86 2528 Loz
Prefit on Sale/Redem. of
Invt Other Than Ist 374.25 142.20 - — — - — — —
Other Income 12 - i — 5.34 - 2.38 0.37 2.64 0l
Prior Peried adjustments-income(1,129.56) 15.40 — (0.01) 1.00 — 132 — (83 44)
Prov. for Doubtful Incame
Pr ¥1 Wniten Back 1,743.69 2671 e —— 17.93 — — —
Prov Towards Doubiful [nv.
& Dep Writien Back 13,563.97 4,001.85 — — 21533 —- — 0.33 —
Prov for Depr in vaiue of
Inv. written Back — 756.13 — — - — — — -
Sub Total (A) 17,249.44 $,805.41 1405 36.47 142,89 477.53 76.67 36.55 28.25 (#2.31)
Less © Prov. for income
considered Doubtfal 507.48 354.05 — — — - — —
Less; Provision Towards
Daubtful Inv. & Dep. 12,046.13 1,500 63 - — 10.25 — — — 0.33
Less; Prov for Depr. in the
Value of Investment 96.68 — - — 749 —— — —
Sub Total (B) 12,650.29 1 854.68 - — — 17.74 — —_ — 0.33
‘Total (A-RB) 4,599,158 3,950.73 44,05 36,47 142,589 460.19 76.67 36.5% 28.2% (82.64)
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 18T FEBRUARY, 2003 TO 31ST MARCH, 2064

{ Rupees in Lakhs)

MIP ‘95 MIP '96 (III) MIP. 96 (IV) MIP 97 MIP 97 (11)
Current Previous Current Previous Current Previous Current Previous Current Previous
Period Period Period Period Pericd Period Period Period Period Period
EXFENDITURE .
Office Expenses 26.87 11714 1.63 823 3.68 (29.14) 1.33 21.53 4.46 13 66
Stamp fees. Custodial, Registrar &
Bank CHGS 145 1451 1.3 (0.62) (0.08) (3.32) {8.42) 15.26 (3.74) 9.56
AMC Fees ¢21 - 2.87 — 1329 — 4.86 — 170 —
Prior Period Adjustments—Expenses 1.26 64.40 1.58 1479 5.68 60.68 1.99 11766 2.6.09 21187
Sub Total {A) 38.79 90.658 7.44 11.40 22.87 28.22 (6.24) 154.45 23.67 240.09
Add : Interest paid 0.33 — 0.01 — 001 — 017 0.01 10,38 9.10
Add : Loss on  Sale/Redem of
Inyt cther than ST 69.85 413.77 — — — — -— — — —
Add Prov for outstanding :
items in Reeas, — — — — — 2.03 —_ 0.42 — an
Sub Total (B) 70.18 413.77 - 0.81 —_ 0.01 2.03 0.17 0.43 10.38 %.81
Totsl (A + B) 108,97 504,42 7.458 22.40 22.58 30.25 (8.07) 154.88 (13.29) 249.98
Excess of Income
over Expenditure 4,490.18 3,446.31 35.60 14.07 160,01 429.%4 76.74 {118.33) 41.54 . (331.54)
Total 4,599,1% 3,950.73 44,08 36.47 182.59 460.19 76.67 36.5% 28.25 (82.64)

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2084

" {Rupees in Lnk-hs)

MIP '95 MIP 96 (III) MIP '96 (V) MIP '97 MIP '97 (1)
Current Previous .  Cuffent Previcus Current Previaus Current ?rcvious_ Current Previous
Period Period |, Period Period Period Period Period Period Period Perivd
Revenue Appropristion’  Account
Balance as per [ast Balance Sheet — —_— — — — — — — _ —
Excess of income over
sxpenditure - 4,490.18 3,446.31 36.60 14.07 160.01 425.94 76.74 (118.33) 41.54 (332.54)
Addf(Less) - f’ﬁm Period Premium
Adjustments — — — - — 0.13) — — (1.38)
Total 4,490.18  3,446.31 36.60 14.87 160,01 419.94 76.61 (11B.33) . 4154 (333.90)
Income Distribution for Prior Years — — — 2.64 — — 0.06 0.50 2.56
Balance transferred to . .
General Reserve 4.490.18 3,.446.31 36.60 14.07 15737 42594 76.61 {113.39) 41.04 336.46
Total © 4,490,188 3,446.31 36.60 14.07 160.01 429.94 76.61 (118.33) 41.54 333.90
Statement of Significant Accounting Policies forms an integral part of the Accounts.
As per our attached report - IMTAIYAZUR RAHMAN 5. B. MATHUR
of even date . Senior Vice President

For and on behalf of
KK SON1 & CO.
Chartered Accountants

Administrator
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2604
Rupees in Lakhs

MIP '95 MIP %6 (111) MIP ‘55 (IV) MIP 97 MIP '07 (1D}

31-03-2004  31-01-2003  31-03-2004  31-01.2003  31-03-2004  31-01-2003  31-03-2004  31-03-2003  31-03-2004  31-01-2003

SCHEDULE ‘A’
Capital
Unit Capital — — — — — —_ — —_ _ _

Totsl _— —_ — — —_ — - _ —_

SCHEDULE ‘B‘ -

- Reserves and Surplus

General Reserve

Balance as per last
Balance Sheet. 446.30 4,364.44 81 9% 70,01 1,234.26 812,83 35341 342.74 0.00 85,370.%8%

General Reserve TRF Post - —_ — - 33227 — - — — —
Redemption Scheme

Inflow from Development

Reserve Fund —_ _ — — _ — — 12917 —  85,707.34
Premium on Sale/Repurchase

Redemption (3.422.711) 1.364.52 (12.57) (210 (25.51) (8.51) —_ @1 — —
Balance Transfer from

Revenue A/c 4,490.18 3,44531 3_6,60 1407 157.37 425.54 7661 (118.39) 41.04 (336.46)
Teatzl 1,513.86 446.39 106.01 81.98 1,033.85 1,234.26 430.02 353.41 41.04 0.00

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 318T MARCH, 2004
{Rupees in Lakhs)

MIP 95 MIF 96 (111 MIP 96 (IV) MIP '97 MIP 97 (1I)

31-03-2004  31-01-2003 31.03-2004  31.01-2003  31-03-2004 31012003 31-03-2004  31.01.2003  31-03.2004  31.01-2003

SCHEDULE ‘C’

Cumrent Liabilities and Provisions

Current Liabilities

Sundry Creditors—Others 2702 347.67 46733 714.54 1,730.52 223113 1,080.40 1,385.47 199.07 42821
Bank Balanges 14126 14121 nte 13.03 221.48 220.48 180.83 12875 496.48 239.55
Unclaimed Income Distribution 67.67 66.38 3595 39.76 108.67 128 83 96.6% 173.05 162.06 193.40
Difference in inter

office Balance (net) 0.09 0.02 03 - _ - - 0.08 - —_
Sub Totsl (A) 480.04 §55.28 537.78 T67.33 2,860.67 2,580.44 1358.08 1,688.27 859.61 861.16
PROVISIONS

Prov. for O/s & ACC Income

Contidetred Doubtful 925.68 2,165.88 0.33 0.33 1,82 452.47 013 al3 —_ —
Prov. for Doubtful Investments &

Deposits 1434019 15,858.03 - - 23319 2,566.62 — —_ — 033
Prov. for Depn in the Value

of Investments 127.87 nwy - — — 7.49 — — — —
Provision for outstanding

items in reconcihations 24.50 24.5Q 7831 7831 47 s4M 3%.33 3833 18.75 18.75
Sub Totzl (B) 15,422.24 18,079.60 78.64 TH.64 79.72 3,481.29 38.46 38.46 18.758 19.08
Total (A + B) 15,902.28 18,634.88 616.39 845.97 2,140.3% 6,061.73 £,396.46  1,726.73 87!.3.6 880.24
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR 'lt%l YEAR ENDED 31ST MARCH, 2084

Rupees in Lakhs

MIP '95 MIP96 (II1) MIP'96 (IV) - MIP'97 MIP'97 (11)

31-03-2004  31-01-2003  31-03-2004  31-01.2003 31-03-2004 31.01-2003 31 -03-2004 101-2003  31-03-2004  31-01-2003
SCHEPVULE ‘D’
Investments
Investments
(st or writtentes down cost)
Debenturs and Bonds 791971 3,855.13 —_— - - 1,832.78 _— —_ —_ —
Preference Shares 12749 12749 —_ —_ —_ —_ — — — —
Equity Shares 0.4% 138 — — — 0.04 — — — —_
Term Loans _ 19. 04 — —_ — —_ — e — —_
Tatal B,.847.68 9,003.84 — — —  1,832.82 — — - —-—
Quoted {at cost) 0.48 1.38 — — — —_ — —_ — —_
Unquoted (at cost) 8,047.20 9,001.66 —_— —_ —_ 1,832.82 — —_ — —_
A 8,047.68 9,003.04 — —_ —  1,832.82 — — = —
Quoted (Market Value) 0.10 019 — — — —_— — - - _—
Unquoted {Valuation) 791971 8,971.66 —_ — —_ 1,825.33 — _ — —_
‘B’ 7,919.81 8,971.85 —- — —  1,818.3 — —_ —_ —
Appreciation {(Depreciation)
in value of Invt (B-A) (127.37) (3119 — — —_ (7. 4% —_ — - —

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2884 (CONTD)
‘ Rupees In Lakhs

MIP 95 MIP '9¢ (III) MIP 96 (1V) MIP '$7 MIP 97 [II)

31.03.2004  31-01-2003  31-03-2004 31.01-2003 31-03.2004  31-01-2003  31-03-2004  31-01-2003 31.03-2004  31-01.2003
SCHEDVLE ‘E'
Depasits
Money Market obligations T12.03 270.48 260.25 27449 1068.47 1087.03 434.58 447,03 257.36 123.35
Total 712.03 270.48 260,28 274.49 1068.47 1087.03 434.58 447.03 157.36 123.5%
SCHEDULE ‘F’
Current Asiets
Balsnce with Banks in
Current Accounts 12420 204.30 53.94 136.55 323.33 458.58 675.47 B11.9% 155.34 315.67
Sundry Debtors 6,491.42 706940 n 2.30 108.07 1.481.07 37.44 24.43 78.03 2221
Contracts for sale of Invesunents . — — — — —_ — — 0.66 0.66
Outstanding and accrued income 935.83 2,172.06 035 0.38 186 462.81 078 0.84 LA 15.08
Dues from other Schemes (Nat) 1,10498 36199 406.15 514.23 1672.44 1973.67 678.21 789.79 410.67 400,57
Difference in Inter office
Balances (nat) — — — e 0.07 0.01 —_ 4.07 0.73 1.20
Tatsl 8,656.43 9,807.7% 462.18 653.46 3.105.'}1 4,376.14 1,391.90 1,633.11 662.04 7%6.39
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

BALANCE SHEETS AS AT 318T MARCH, 2004

Rupees [n Lakhs

MIP 97 (111} MIP 97 (1V) MIP 97 (V) MIP '98 MIP '9R (IF)

31-03-2004  31-00-2003 31-03-2004  31.01-2003  31.03.2004  31.01-2003 31-03.2004  31.01.2003 31.03.2004  31-01.2003
LIABILITIES
Capital....oi A — — — — — — 109,701.14 —_ 96,174.68
Resetves and Surplus... . B 7399 In 708 10.84 1731 3,57 2241 (30,985.13) 3166 (45,61343)
Current Liabihities and
Provisions ... ... C 952.49 96228 349 65 5,437.90 409.56 2,160.58 231152 18,704 22 §94.15 2726011
Total Liabilities 878.50 965.29 356.70 5,448.74 426.87 2,164.15 2,332.93 97,420.23 925,81 77.821.36
ASSETS
investments ... ‘D _ — 501070 — 1,452 59 — 69,299.63 — 63,736.24
Deposits ...................E' 11630 13851 54.89 25.27 63.09 99.00 127.64 6,444.73 215.82 259.36
Current Assets . . 'F’ 762.20 826.78 921 51277 363.78 612.56 2,205.29 21,587.05 709.99 1363117
Deferred Revenue
Expenditure .............'G" —— — — — — — B8 &2 — 04,59
Totai Assets 878.50 965.29 356.70 5 448.74 426.87 2,164.158 2,332.93 97,420.23 924,81 77,821.36
Notes to Accounts ... M’

Statement of Significant Accounting Policies forms an integral part of the Accounts.

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD ST FEBRUARY, 2003 TO 3I1ST MARCH, 2004

Rupees in Lakhs

MIP ‘97 (IiI) MIP 97 1V) MIP 97 (V) MIP '98 MIP '98 {1I)
Current Previous Current Previous Current Previous Current Previous Current Previous
Pariod Period Periad Period Pericd Period Period Period Period Period
INCOME
Dividend e 189.86 097 06,75 — 159.40 27.72 449 30 315 188 59
Enterest ] 16.05 991.12 2549 2,633 38 1 1,709.19 1,219.40 4,510.90 2,674.02 3,654 34
Profit ony inter scheme sale
of investments $ — 282.22 0] 2,046 .62 — 970.00 2,758 24 129.36 1,561.64 354.60
Profit on Sale/Redem. of
Invt other than st _ T42.41 0 8 942,69 — 91921 1,301 33 111509 2,793.65 1862}
Other Income 220 051 1.77 223 0.47 1.06 0.%0 10 . no2
Prior Period adjustments-income — 528 (0.02) (3.96) (0.02) (159.46) 0.03 (23.86) (137 687
Prov. for Doubiful Income
. Pr. Yr Written Back _ — 221 — 204.64 3264 081 — M 69
Prav. Towards Doubiful Inv.
& Dep. Written, Back - 130.27 125.92 — 216559 — 58047 179.54 3,166 77
Prav. for Depr. in value of
v, Written Back — 4,772.44 29T _ 221516 2,320.00 — —
Prov for O/s item Reco Written Back - — 014 0.02 - - 0.47 0.09 0.73 002
Sub Total {A) 18.25 T,14.11 19.16 K,146.%8 11.56  8,184.79 7,700.63 6,752.46 7,249.94 T.733.11
Less, prov for income
considered Doubtful - 88,53 335.65 — 76.01 287.63 50165 61611 RA2. 1
Less; provision Towards
Doubtful Inv. & Dep. - 6,488.27 4,741 .04 .01 5.016.02 803714 1,572.25 3,933.05 4,386 G
Less; Cost af Invis. written
Down/off During Yr. — - a0 — —_ — - —_ — -
Less: Prov. for Depr. in the
Value of Investment — —_ — — 929 - 9.03 —
Sub Totai (B) -  6,576.80 .04 £.076.69 0.01 £,101.32 8,323.77 2,082,93 4,6§49.16 £,228.1y
Totai (A+B) 18.2% £37.31 29.12 3,069.89 11.58 3,083.47 623.14  4,669.53 2,710.80 2,504.92
LI BLUL [ T . FR 1 Y e 0 o DRSS Lne e LR 1 L e EemE i R Ee. mrev. o
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 15T FEBRUARY, 1004 TO 3EST MARCH, 2004

Rupees in Lakhs

MIP 711D MIP'97 (IV) MIPYT (V) MIP'9R MIP'9% (II)
Cumrent | Previous Current Previous Current Previous Current Previous Current Previous
Period Period Period Period Period Peried Period Period Period Peried
Expenditure
Office Expenses 3.92 91.47 1035 5535 6.29 5409 70.95 35.68 66.68 3739
Stamp Fees, Custod Al
Regstrar & Bagk CHGS (0.06) 51.46 (2.61) 3496 (9.59) 37.93 £7.00 93.91 71.56 723\
Auditors Fees (Allocated) 0.07 on 013 0.26 on 015 0.23 04] ol9 0.27
Deferred Revenus Expenses
Writtenoff’ — .23 - 11183 — 131.64 83.82 n124 194.60 272.92
Contribution to Development
Reserve Fund — 30.21 — 72.78 — 4414 31.78 11570 52.24 76.32
Contribution for Staff Welfare
Fund —_ 12.08 — 20 — 17.66 — 4628 — 30.53
Contribution to General Fund — 78.54 - 189.22 — 114.77 — 300.82 — 198.43
AMC Fees 1.06 — 26.23 — 9.36 — g2.17 —_ 197.90 T -
Prior Period Adjustments-
Expenacs (2.33) 11036 (4.08) 134.74 0,70 56.48 332 12149 0.53 23.96
Sub Tetsi (A) 2,66 445.46 30.587 628.25 6.87 456.87 344,32  1.025.43 283.70 777.13
Add : Interest Paid 132 — - 0lo 017 — 64.44 — 0.02 —
Add . Loss on Inter Scheme ' :
Sale of Invis § — 2.470.54 — 4,436.90 Cem L,883.61 3,501.68 0.42 2.403.35 6.338
Add : Loss on Sale/Redem of
Invt Other than IST —_ 3.396.25 — 191410 —_ 2.316.09 3.3590.75 1,521.02 1,567.41 998.29
Add : Provision for Outstanding
Hems in Recos. — 388 0k 0.02 — 0.07 on 0.23 0.70 110
Sub Total (B) 1.32 5,870.67 0.12 6,351.12 0.17 4,199.77 6,987.08 1,521.72 3,971.48 1,006.27
Total (A) + (B) 3.98 6,316.13 30.69 6,979.37 7.04 4,656.64 7.381.40 2,547.1% 4,555.18 1,783.48
Excesa of Income Over )
Expenditure 14.27 (5,778.82) (1.87) (3,909.48) 451 (1,573.17) (7,924.54) 2,122.38 (1,844.38) T11.52
Total 18.25 £31.31 29.12 3,069.89 11.55  3,883.47 (623.14) 4,669.53 2,710.80 2,504.92
Revenue Approprintion Aceount
Balance a3 per Last Ealance
Sheet — —_ — — — - — — ~— —
Add/(Less) : Prior Period
Premiom/ Adjustments (0.86) (0.27) (0.15) - — — —_ (0.10) — 0.12)
Excess of Income Over
Expenditure 1427 (5.773.32) (L.57)  (3,909.48) 451 (1,573.17  (7,924.54) 2,122.38 (1.844.38) T21.52
Total 13.41 (5,779.09) (1.72) (3,909.48) 4.81 (1,573.17) (7,924.54) 1,122.28 (1,844.38) 721.40
Income Distribution for the Year 0.05 2,414.76 — 5.200.27 0.08 3,200.15 2,358.95 3NL7? 5,260.64 2,697.64
Income Distribution for Prior
Yeurs : 90.36 1,112.76 (0.01) 1,426.93 (0.02) 1,274.63 6,457.40 — 5,607.59 0.89
Balance Transferred to
General Reserve (77.00)  (9,306.61) (17 (10,536.68) 445 (604795 (I6,780.39)  (i,589.49) (12726l) (1,97.13)
Tatsl I3.41 (5,779.09 (1.72) (3,909.48) 451 (1,575.17) (7,924.54) (2,122.38 (1,844.38) 721,48
Statement of Signfiesnt Accounting Peilcies forms an integrsi part of the Accounts.
As per our attached report of even date IMTAlIYAZUR RAHMAN 5.B. MATHUR
For and on behalf of Senior Vice President Administrator

KK 8ON1& CO.
Chartered  Ascoutants
K.K SONI

Partner

3650 GI/2005--20

Mumbai

Dated : 8 8eptember, 2005
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004

Rupees in Lakhs

MIP *97(IIT) MIP'97 (1V) MIP'S7 (V) MIP'9g  * MIP98 (111

31-03-2004  31-01-2003  31-03-2004  31-01-2003  31-03-2004  31-01-2003  31-03-2004  31-01-2003  31-03-2004  31-01-2003

SCHEDULE ‘A’

Capital )

Unit Capital — — — — —_ — —  109,700,84 — 96,172.94
Application Money on Sale of Units — — — e — — — 0.30 —_ 174
Total — — — —_ — — — 109,701,04 — 96,174.68

SCHEDULE * B’_
Rescrves and Surplus
Genernl  Reserve

Balance as Per Last Balance

Shest . 3,01 (25,994.60) 1084 (25.462.40) 3,57 (16,984.32) (30,985.13) (25,426.74) (45,613.43) (43,684.94)
General Reserve TRF Post

Redemption Scheme — — (2,08) — 9.29 — — — —_ —
Inflow from Development

Reserve Fund —  35301.33 — 3601047 —  23,027.79 47,786.01 —  58,351.27 —
Premium on Sale/Repurchase/

Redemption - 2.89 — (0.55) — 8.05 2.42 3110 6,43 48.14
Balance Transfer from

Revenue Alc. (77.00) (9,306.61) (t71) (10,536.68) 445 (604795} (16,780.89) {1,589.4%) {12,712.61) (1,971.13)
Total {7%.99) 3.01 7.05 10.84 17.31 3.587 12.41 (30,985.13) 31.66 (45,613.43)

SCHEDULE ‘C’
Current Liabilities and Provisions

Current Liabilities

Sundry Creditors—Cthers 405.72 474,99 95.77 4L51 90.20 385.92 1,774.93 229.62 493.24 144.26

Payable 0 Government of

India —_ —_ —_ 5,010.65 -— 1,452.59 — — - —
. Contracts for Purchase of

Investments — — . — e — — — 75.57 —_ —

Bank Balances 399.74 405.85 232.06 332.39 235,22 25.08 223.72 415 27374 1.50¢

Unciaimed Income Distribution 12115 54.52 (19.46) 4.84 52.66 257.72 278.40 787.13 86.91 537.07

Difference in Inter Office

Balance {NE) 0.16 120 — 721 2.23 0.74 — 0.42 —_ —

Sub Total (A) 926.77 936.56 308.37 £,396.60 380.31 2,122,058 2,277.05 1,896.89 §%3.89 682.83

PROVISIONS

Prov. for O/s & ACC Income )

Congidered Doubtful —_ — — — — — — 2,389.50 — 4,624.66

Prov. for Doubtful Investment

& Daposits — —_ — e am — — 12,864.10 —— 21,912.33

Prov. for Depn. n the Value of

Investment (. _— e _ - 9.20 — 2,320.00 : _ ——

Provision for Qutstanding ltems

in Reconeiliations 2572 2572 41.28 41.30 29.24 29.24 33.47 33.73 40.26 40.2%

Sub Total (B) 15.72 15.72 41.28 41.30 19.18% 38.53 33.47 17,607.33 48,26 26,577.18

Tatal {A+B) $52.49 962.28 349.65 5,437.90 409.56  2,168.58 2,318.52 18,704.22 894.15 27,260.11
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SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR

THE YEAR ENDED 31ST MARCH, 2004 (CONTD.)
Rupees in Lakhs

MIP 97D MIP97 (1V) MIP9T (V) MIP'98 MIP'98 (1L1)

31-03-2004  31-01-2003  31-03-2004 31-01-2003 . 31-03-2004  31-01-2003  31-03-2004 11-01-2003  31-03-2004  33-00-2003
Schedule ‘D’
Investments
Investment (At or written
Down Cost)
Debentures and Bonds@ — - - — — - — 4749229 — 4895032
Preference Shares — —_ — — — — — 804.97 — 9in.16
Eguity Shares @ — — — 5,010.70 e 1,452.59 —  20,995.75 — 1379776
Term Loans — — — - - _ _ 6.62 — _
Total — — —  5,010.78 —  1,452.59 — 69,299.63 - 63,736.24
Quated (At Cost) — — — 5,010.70 - 1,452.59 —  20,924.33 wm 13,268 85
Unquoted (At Cost) —_ —_ —_ — — — — 48,374.80 — 50,467.39
fAT — —_ - 5,010.70 = 1,452.59 -— 69,299.63 — 63,736.24
Quoted (Market Value) — — — 5,359.11 —_— 1,443.30 — 17.577.72 — 1110736
Unquoted (At ¥aluation) — —em — — — 49,401.51 42,953.94
‘B’ —_— —_ — 5,359.11 — 1,443.30 —  66,979.63 — 64,061 30
Appreciation/(Depreciation)
in Value of Imvt. (B-A) — — — 348 .41 — (5.29) —  (2,320.00) — 325.06
Schedule ‘E’
Deposits
Money matket Obligations 11630 133.51 64.59 2527 63.09 99.00 127.64 6,444.73 21582 259.36
Total 116.30 138.51 64.59 2527 63.09 99.00 127.64 6,444.73 115.82 15%.36
Schedule 'K’
Current Assets
Balance with Banks in Cutrent
Accounts 553.32 566.89 11925 236.08 254.06 8579 1,453.07 672.67 150.76 611.68
Sundry Debtors 27.24 35.53 34.16 24.90 nn3 30.46 48.36 4,581.26 98.39 6,364.29
OQutstanding and Accrued Income — 0.02 &.76 2.84 053 42 30 0.91 4,172.59 1.5¢ 6,239.9%
Dues from Other Schemes {Net) 13164 224.34 10079 148.95 98 46 15751 687.88 12,160.53 455.63 163.49
Difference in Inter Office
Balances (Net) —_ — 37.35 — — — 15.07 —_ 3.62 7
Total 762.20 826.78 292.11 412.77 363.78 612.56 2,285.29 21,587.05 709.99% 13,631.17
Schedule ‘G’
Deferred Revenue Expenditure
Balance As Per last Balance
Sheet — .22 — 11184 — 131.64 88 82 400.06 194.59 467.51
Less - Amount written off During
the Year — Ti.22 — 134 -— 131.64 83 82 3124 194.59 27292
Total - — - — — — — 88.82 — 194.59
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THX UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 31ST MARCH, 2004

MIP "98(11I) MIP'98 (1V) MIP98 (V) MIP'99 MIP'99 (11}

Rupces in Lakhs

31-03-2004  31-01-2003  31-03-2004  31-01-2003 31-03-2004 31-01.2003 31-03.2004 31.01.2003  31-03-2004 31-01-2003

Liabllities .

Capital ... — 150,353.28 —  97,975:34 110,463.56 98,559.52 29L,071.58  279.693.15 131,808.92 132,945.74
Reserves snd Surplus 27220 (47,537.22) 14013 (22,384.81) (39,607.16) (29,630.18) (60,956.62) (38,538.70) (22,875.41)  (25.008.53)
Current Lisbilities and

PIOVISIONS ......cooorvirnanen. c 5,486.17 25,669.34 494.67 11,706.39 54,376.29 19,070.46 56,327.65 19,895.05 23,717.86 16,396.54
Tetal Liabilities 5,758.37 118,485 40 634.80 87,296.92 t25,232.69 87,999.80 286,442.6¢ 26]1,049.50 1;2,647.37 t24,333.75
Assets .

Investments .................. — 11441898 —  69,383.47 6341280 TIOMLIL 18961279 21239189  116,856,57 -  111,460.03
Dsposits _............. 213.37 112162 44.91 4.893.58 — 1,200.00 10,333.73 15.812.73 1,24919 1,625.90
Current Assets ... 5.545.00 12532158 589.89 12,606.67 61,819.89 911740  86,496.09 - 31,030.98 14,171.58 10,110.40
Deferred Revenue

Expenditure ................. *G* — 412 65 — 408.20 .= 665.29 — 1.813.90 370.03 - 1,128.42
Total  Assets 5,758.37 118,485.48 634.80 87,296.92 125,232.69 87,999.R8 286,442.61 261.049.58 132,647.37 124,333.75

Notes to Accounts ... "M .

Statement of Significant Accounting Policies forms an integral part of the Accounts.

As per our attached report of even date IMTAIYAZUR RAHMAN 5B. MATHUR
For and on behalf of ) Senior Vice President : Administrator
KK SONI & CO.

Chartered Accountants

KX. SONI
Partner
Mumbai
Dated : 8 September, 20035
ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

Rupees In Lakhs

MIP °98 (I11) MIP'98 (IV) MIP'98 (V) MIP'99 MIP'99 (II)
Current Previous Curtent Previous Current Provious Current | Previous Current Previous
Period Period Period Psriod Period Period Period Period Period Period
Inceme
Dividond 394.86 302.24 - 34415 314.48 473.42 318.74 1,515.29 806.32 615.37 426.28
Interest 5,538.12 6,706.83 4,874,138 4,078,57 T.383.50 - 426578 22,392 34 12,730.03 10,865.16 5,680.81
Profit on Inter Scheme Sale
of Investments 3,430.15 11424 2,957.39 — 414.90 — - 74105 58.64 3.69 54.99

. Profit on Sale/Redem. of Invt. .

- other than ist . 5940.16 229.05 13,563.08 3184 8,694.99 338.66 19,968.58 914.26 11,01941 695.99
Other Income 0.01 220 0.05 ol ) 2.26 0.02 118 0.36 1.38 —
Prior Period Adjustments- . .

Income 3.25 84.01 (52.94) .63 (110.60) 4388 6.07 1971 (66.03) (27.24)
Prov. for Doubtful Income

Pr. Yi. Written Back 12795 106.36 90.80 021 988.73 25.91 2,24543 56.99 3,98695 39.63
Prov Towards Doubtfis] Inv. .

£ Dep. Written Back 670.17 1,599.54 2,502.72 261.84 2,450.67 1,366.30 2,591.59 1,183.53 2,972.24 2,613.20
Pro. for Depr. in value of Inv

Written Back 8,194.45 1,465.21 1,288.17 1.997.05 — 758.63 — —_ 3,788 47 1,735.01
Prov. for (/s {tem Reco. h

‘Written Back 0.10 - 0.02 0.09 &61 — 25.94 1451 23.58 0.8t
Sub Totsl (A) 24,299.26 10,609.68 25,767.62 6,97¢t.94 20,298.48 7,122.92 49,488.87 t5,7684.35 33,218.22 11,227.48
Less ;" prov. for income . )

considered Doubtful 938.36 1,067.54 395.70 519.25 1,897.65 632.77 3,188.87 214 90 6,133.62 1,079.46
Less : provision Towards '

Doubtful Inv. & Dep. 1044233 3,783.15 6,798.58 1,280.19 381178 2,710.66 5511.01 2,519.24 9,601.64 4,940.98
Less : Cost of Invts, Written

Down/off During Yr. —— —_ - — 0.08 — — 24.47 22.68 —
Sub Tatal (B) 1t,388.69 4,858.69 7,189.28 1,799.44 5,789.51 3,343.43 8,699.88 3,458.4¢t 15,757.94 6,828.44

Total (A-B) B 12,918.57 5,758.99 18,578.34 5,172.50 '14,588.97 3,779.49 48,788.19 12,328,74 17,452,28 5,287.84
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 318T MARCH, 2804 (CONTD.)

Rupees in Lakhs
MIP '98(HI) MIP'98 (IV) MIP98 (V) MIP'99 MIP'99 (11)
Cutrrent Provious Cument Previcus Curent Provicus Current Previcus Current Previous
Period Period Period Petiod Peried Period Peried Pericd Period Petiod
Expenditure
Office Expenses 144,48 69.35 11007 40.03 13647 23.33 227.35 43.05 104.23 1582
Commission 1o Agent 0.24 — — o3 — — - 012 — 031
Stamp Fees, Custodial, Registrar
& Bank CHG3 168.06 12399 162.82 80.72 815 73.05 525.31 135.50 242.62 .53
Auddi Fees (Allocated) 0.3% 0.55 0.28 0.40 0.26 0.38 0.87 125 0.96 0.56
Defered Revenue Expenses
writtens off 41265 414.09 408.20 287.56 665,28 247.46 1,813.39 815.66 758.39 408,90
Contribution to Development
Reserve Fund 15146 154.96 165.50 11412 216.37 107.18 722.80 354,50 320.17 159.48
Contribution for staff Welfare
Fund — 61,98 — 45.65 - 42 .87 — 14130 — 63.79
Contribution to General Fund — 402.39 —_ 296.72 — 278.67 — 921,60 — 414 .65
AMUC Fees 47795 — 50022 — 609.04 —_ 216119 — 984.50 —
Prior Period Adjustments-
Expenses 191 167.55 (0.03) 11230 0.60 106.55 2,30 ML 0.98 170.72
Sub Total (A) 1,357.13 1,398.36 1,356.06 977.81 1,819.583 879.99 5,454.32 2,501.83 2,420.85 1,308.76
Add : Interest Paid 0.02 — 0.30 —_ 0.02 — (0.07) -— 0.02 0.33
Add : Loss on [nter Scheme
Sale of Invis 6,293.52 376 2,243.63 _ 4922 0.08 247.65 e _— AN
Add : Loss on Sale/Redemn of .
Imvt Other than [ST 5,289 34 2,490.17 3,334.42 2,209.94 2,129.53 L2441 5,052.90 841.52 4,602.52 1,442 26
Add : Provision for Custanding
Items in Recos. 0.22 i.88 —_ n 0.6_0 0.12 86.62 0,05 23.58 0.04
Sub Total (B) 11,584.00 2,523 .81 5,578.38% 2,212.08 2,179.37 - 1,241.%0 . £,387.10 841.57 4,626.12 1,534.54
Total {(A) + (B) 12,941.13 3,919.17 6,934.‘l- 3,I89.86 3,998.90 2,121.89 10,841.42 3,143.40 7,046.97 2,840.30
Excess of Income Over . .
Expenditure (22.56) 1,839.82 I1,643.93 1,982.64 10,590.07 1,657.60 »'29,946.77 9,182.34 10,405.31 2,366.74
Total 12,918.87 S.,750.99 [8,57E.34 §,172.50 14,588.97 3,779.49 40,788.19 12,325.74 17,452.28 §5,297.04
Revenue Appropriation Account
Balance as per Last Balance
Sheet — — - — — - — — - -
Excess of Income Cver
Expenditure {22.56) 1,839.82 11,643.93 1,982.64 10,590.07 1.657.60 29,946.77 9,182.34 10,405.31 2,366 74
Add/(Less) : Prior Period
Premium/ Adjustments — — - — — {0.20) 015 16.47 — —
Total (22.56) 1,839.82 11,643.93 1,962.64 10,590.07. I,657.40 29.946.92 9,198.81 10,405.31 2,366.74
Income Distribution for the Year13,347.76 5,016.23 1091815 4,071.48 15,673.50 4,687.24 36.870.43 5,425.56 5119.42 1,525.58
Income Distribution for Prior
Years ’ 6,622.48 342243 4,490.30 1,712.87 4,950.95 685.59 15,569.61 0.03 3,480.33 15
Balance Transferred to General
Reserve (19.99280) (659584) (3,76452) (REOLTI) (1003438) (371543) (249312 3,773.22 1,805.56 839 65
Total . {22.56) 1,839.82 11,643.93 1,982.64 10.590..01' "1,657.40 29.946.92 9,198.81 10,4058.31 2,366.74
Statement of Significant Accounting Pelicies forms an integral part ef the Accounts.
As per our attached repon of even date IMTAIYAZUR RAHMAN 5.B. MATHUR
For and on behalf of 1 Senior Vice President Administrator

K K SONI & CO.
Chartered Accoutants

K.K SONI

Partner

Mumbal

Dated - & September, 2005
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR
THE YEAR 31ST MARCH, 2004

Rupees in Lakhs

MIP *98 (III) MIP 9% (1Y) MIP 98 (V) MIP *99 MIP "99 (11}
31-03-2004  3101-2003  31-03-2004  31-01-2003  31-03-2004  31.01-2003  31-03-2004  31-01.2003  31-03-2004  31-01-2003

SCHEDULE ‘A’
CAPITAL
Unit Capital — 15035026 - 97.971.96 110,463.49 98,559.35 291,071 48 279,693.05 131,808.70 132,945 52
Application Money on sals of
Units — 3.0z - 338 a7 0.07 310 010 0.22 0.22

Total| -— 150,353.28 — 97,975.34 110,463.56 93,559.52 291,071.58 279,693.15 131,800.92 132,945.74

SCHEDULE ‘B’
RESERVES AND SURPLUS
GENERAL RESERVE

Balance as per last

(22,384 81}

1606

26,273 411

(3,764 52}

11%,636.24)

33.14

(3801713

(25.630.18) (25,983.00)

57.40 68,25

(10.03438)  (3.715.43)

(38.538 70)

7520

(22.493.12)

(42627.07)

31515

377322

(25,008.53) (26,398.59)

32356 550 41

1,805.56 839 65

Balance Sheet (47,537.22)  (41.013.04)

Premium on Sale/Repurchase/

Redemption 19.31 74.66

Inflow from Devglopment

Reserve Fund 67,782.91 —

Balance Transfer from

Revenue A/C (19,992.80)  (6,598.34)
"Total 272.20 (47,5371

t40.t3¢22,384.81)(39,687.16)(29,630.18)60,956.62)(38,538.70)(22,879.41)(25,008.53)

Schedule ‘C’
Current Liabilities and Pro-
visions

Current Liabilities

‘Sundxy Creditars-Others 4.453.23 TI5.79 22890 53777 11268 285.0% 301 48 34344 97.76 123.9%

Contraets for Purchase of

Investments — — 168.78 — — — 357.74 -

Bank Balances 657.07 0.02 85137 199 6.30 2.83 1473 20.45 1105 1444

Unclaimed Income Distribution 231 .06 882.57 167908 674.7% L1651 337994 14,394.66 ¥25.22 2,936.85 57213

Difference in Inter Office

Balance (Net) —_— ian frul 3194 9.49 — 6.86 4167 115 253

Dues to Others Schemes (Net) — — — 14,396.51 820.9% — — —

Shortfall Amount Payable to

Unut Holders — - — 2LBR7.15 — 19,679.85 — — —-

SUB TOTAL (A)5,341.36 1,661,69 483 . tN 1,547.26 37,528.64 4,492.8B3 34,097.5% 1,588.52 3,046.81 713.0%

Provislons

Prov for O/S & ACC Ineome

Considered Doubtful — 243271 1,450.76 3,555.21 2,646.29 4,206,158 3,262.72 4,261.98 2115832

Prov fer Doubtful 1nvestment

& Deposits — 13,234,382 7.568.69 13,276 86 1191575 17 830.50 14911.07 16,397.99 9,768.59

Prov for depn in the Value of

Investments — 8,194 49 128817 — — — A7RR .47

Provision for Outstanding : .

Items in Reconciliations 1448] 145.63 114 1151 15.58 15,59 123.42 132714 11.08 LHim
SUB TOTAL (B) 144.01 24,007.6% 11.49 10,319.13 16,847.65 14,577.63 22,230.07 1B,386.53 20.671.05 15,683.46
TOTAL (A + B) 5,486.17 15,669.34 494.67 11,706,399 54,376.29 19,070.46 56,327.65 19,895.05 23,7t7.86 15,396.54

LU RN T Y . P ] Dol &L  EE——
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SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3tST MARCH, 2004 (Contd.)

(Rupeos in Lakhy)

MIP *98 (III) MIP "98 (iV) MIP "898 (V) MIP *99 MIP "9% (1)
31.03-2004  31-01-2003  31-03-2004 3101-2003 31-03-2004 31-01-2003 31-03-2004  31.01-2003  31-03-2004 31.01-2003

schedule *‘d’

iVESTMENTS

investments (At or Written

Down Cost)

Central & State Govt.

Securities/Certificates — — — 2,401.65 — 54571 3,800 .85 12,844.49 16311.72 540.53

Debentures and Bonds —  82,674.08 —  41,76525  35,350.53 56,158.20  99,840.59  143,503.18 65,558.15  90,368.33

Preference Shares — 1,%33.76 — 1,794.90 670,61 803.91 1,033.64 1.077.64 200.00 200.00

Equity Shares — 2933614 —  23,346.67 27,391.66 19,409.23 34.847.71  54,966.58 34,786 70  30.360.17

Terms Loans — 75.00 — 75.00 — _ —_ — — —
TOTAL — 114,418.98 — 69,383.47 63,412.80 T77,017.11 189,612..79 212,391.8% 116,856.57 111,469.03

Quoted (Al Cost) —  30,970.73 —  24,239.65 7,i67.93 20.935.33 34.104.83 57,666,84 21,275,50 31,784.24

Quoted (At Cost) — 8344825 — 45,143.82 56,244.87 56,081.78 15550796 15472505 95,581.07 79,684.79
‘A’ — 114,418.98 — 69,383.47 63,412.80 T77,017.11 189,612.79 212,391.89 116,886.57 111,469.03

Quoted (Market Value) — 21,814.82 — 19,001.72 10,189.15 1792413 4i,25254  47,522.58 27,628.01  24,584.25

Unguoted (At Valuation) —  34,40968 —  49,093.5% $6,931.82 59,79570  161,270.26 16643997  98,089.54  83,096.31
‘B’ — 186,224,850 — 68,095.31 67,120.97 77,719.83 282,522.80 213.962.55 £25,717.5% 107,688.56

Appreciation (Depreciation) in :

Vafue of Invt.(B-A) —  (8,19448) —  (1,28816) 3,708.17 702.72 1291001 1,570.66 8,860.98 (3,788.47)

NOTES @ 1.DEE. & Bonds and )

Equity ghares — — — - —_ — — — —_ —

(a) Ine-Contracts for Purchase

Awaijting Comp. — — —_ — —_ —_ —_ — — —

More than one year (8).........

(b) EXCL-Contracts for Sales

Awaiting Comnp. — — — — e — — — —

More than one year (b)...........

@ 2 Uncalled Liability of Partly

Paid —— —_ —_ — — 60.10 — —_ —_— -09.85

Shares Dehentures/Bonds

SCHEDVULE 'E'

DEFPOSITS .

Money Market Obligations 21337 112162 44.91 3,049.58 — — 1033373 9,909.73 §,242.10 905,90

Deposits with Companies/

Institutions — —_ — 1,849.00 —_ 1,200.00 —-— 5,903.00 —-— 720,00
TOTAL 213.37 1,121.62 4491 4,898.50 — 1,208.88 10,335,73 1581273 1,249.19 1,625.90

SCHEDULE ‘F*

CURRENT ASSETS

Balance with Banks in current

Accounts 5,122.6% 900.27 472.00 72410  32,744.32 3,287.91 37,026.13 806.72 2,052.92 541.1%

Sundry Debtors 76.95 4.41002 56.79 3,624.19 2,693.13 1,949.34 61711 3,872.76 381165 2,25419

Contracts for Sale Investments — —_ — —_ 187.94 60.10 — — 330,39 109.85

Outstanding and Accrued Income 068 5,325.14 0.0% 2,655.89 4,30735 3,819.12 7,496.54 7,655.89 6,658.28 5,674.58

Shares/Debentures Application

Monay — — -— — — — - a— 15534 —

Dues frm other Schemes (Net) 338.99 1,896.72 61.05 5,602.49 — — 1612045 18,615.64 1,117.00 1,530.60

Ihfference in Inter Cfice

Balances (Net) 5,69 — —_ — P 0.93 — a— _ _

Receiveble from DRF for

Shortfall Amount —_ -— — — 21,877.15 -— 19,679.85 — — —
Total 5 545.80 12,532.15 £89.89 12,606.67 6181989 9,117.40 86,496,09 31,030.98 14,171.58 10,110.40

SCHEDULE 'G’

DEFERRED REVENUE

EXFENDITURE

Balance #8 per last

Balance Sheet 412.65 826.74 408.20 69576 665.29 912.75 1,813.50 2,629.56 1,128.42 1,537.31

Less : Amount written off

during the year 412.65 414.09 408.20 287.56 665,29 247 46 1,813.90 815.56 758.3% 408.90
TOTAL — 412,65 —_ 408.20 — 665.29 — LBl1390 370,03 1,125.42
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 315T MARCH, 2004

Rupees in Lakhs

DIP'91 MIP 2000 MIP *2000 (11) MIP *2000 (111} MIP 2001

31-03-2004  31-01-2003  31-03-2004  31-01-2003  31-03.2004  31-01-2003  31-03.2004 . 31-0i-2003  31-03-2004  31.01-2003

LIABILITIES
Capital. ... A" - — 45,076 70 147.959.48 51,034.66 51,805.39 61,517.09 63,159.67 5712243  §9,357.07
Reserves and Surplus.. ‘B’ 536.73 2,360.24  (41,0736¥)  (46,28409)  (1142257) (10,44885)  (7.2368%) (9.456.91) (211853)  (432130)

Current Lisbilities and
Provisions e 869.09 1,973.92 22,673 73 15,217.68 5,394.07 3,392.55 11,404 45 6,951.02 7,088.34 5,503.9]

TOTAL LIABILITIES 1,405.82  4,334.16 126,678.75 120,929.07 45,006.16 44,749.09 65,684.66 60,653.78 62,092.24 61,535.68

ASSETS

Investments ...

— 923 8% 10R0I0 70 104.646.22 3510031 3712621 56,025.64 53,501 61 52,13434  52,794.24

490.07 926.23 491162 3,032.24 2,671.58 2,23782 2,673 32 976.60 2,563.98 2,346 37

9i5.75 2,434.04 13,073 24 11,73445 604732 4,971.54 6,653.72 5,486.12 7,008.68 §,756.94

Deferred Revenue
Expenditure ... 'G’ — — G683 10 151616 186.95 413,52 331.9% 599.45 38524 642,13

TOTAL ASSETS 1,405.82  4,334.16 126,678.75 120,929.07 45,006.16 44,749.09 65,684.66 60,653.78 61,092.24 61,539.68

Notes to Accounts ..., "M’

Stetement of Significant Accounting Policies forms sn integral part of the Accounts.

As per our attached reoort of even date initsiyszur  Ruhman 5. B. Mathur
For and on behalf of Senior Viee President Administrator
K K. 3oni & Co.

Chartered Accountants

K.’K. 30N1
Partner

Mumbai

Dated : $th the September, 2005.
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2805 TO 3IST MARCH, 2004

Rupees in Lakhs

DIP° 91 MIP "2000 MIP *2000 {II) MIP *2000 (I11) MIP *2001
Curmrent Previous Curent Previous Current Previcus Current Previous Curmrent Previous
Period Period Period Period Period Period Period Period Period Pericd
INCOME
Dividend — — 784.35 39270 379.17 249 60 235.04 136.26 25762 18691
Interest 211 804.14 10,k23.79 5,207.39 383146 1,951.58 618111 324167 5,596.76 3,210.86
Profit on Inter Scheme Sale
of Investments — — — —_ o 1.57 79.45 — 135.35 L.7%
Profit on Sale/Redem. of
Imvt other than 1st — — 7,933.54 66.25 3.472.63 476,30 7.241.83 175.22 5,390.16 679.06
Other Income — e 2.84 — 192 217 1.94 131 3.56 6.20
Prior Peried Adjustment—
income — 0.36 (99.44) 67.39 (270.12) (4.45) (207.29) (5.54) (560.74) 50.08
Income PR YR
Written Back 454 225.35 2,202.80 2.7 723.23 6.02 96413 153 647.46 6578
Prov Towards Doubtful v &
Dep Written Back — 893.52 2,249.34 908.05 945.98 419.32 3,035.45 1,005.45 2,163.82 2,104.24
Cost of Imvestments Written Back
During YR —_ — —— — — — - — 0.56 —
Prove for Depr in Value of .
Inv Written Back — — 4,864.63 161815 — 308.99 - — — — —
Prov for C8 Item Reco Written Back  — — —_ — 00l .04 6.58 0.23 4,25 0.96
SUB TOTAL (A) 76.65 1,923.37 28,061.85 8,262.74 9,885.19 3,40%.14 17,538.24 4,556.13 13,638.80 6,299.8%
Less Prov for Income Considered
Doubtful — — 361917 1,085,04 683.53 216.99 1,189.18 349.54 539.58 244 82
Less Provision towards Doublful .
Iv & Dep — — 6,843.97 3,263.76 2,185.52 110061 5,820.51 937.55 1,780.35% 1,379.28
Less Cost of lmvts written
Down/Off during YR — — —_ — 006 — 6,58 27.35 o0 26,69
5UB TOTAL (B) — 10,463.14 4,263.80 2,869.11 1,317.60  7,02%5.27 1,334.44 12,319.94 1,650.7%
TOTAL (A+B) 76.65 1,923.37 17,598.71 3,993.94 6,216.08 2,0%0.54 10,512.97 3,221.69 11,318.86 4,649.06
EXPENDITURE
Office Expenses 2.69 .99 108.48 2215 46.44 9.32 56.73 10.63 56.05 14.77 ©
Stamp Fees, Custodial, Registrar
& Bank CHGS 2.49 am)y 233.65 7199 93.87 27.25 130.55 40.00 13661 43.08
Auditers’ Fees (Allecated) — — .39 B.52 0.65 0.22 n.20 028 0.20 029 -
Deferred Revenue Expenses
‘Written Off —_ — 833.06 426.44 226.57 11362 267.47 140.09 256.89 148.73
Comtmssion to Agents — - — 216 47.37 7.00 74.43 602 78.04 3.48
Contribution to Development
Reserve Fund — — 319.90 147.62 126.86 60.85 165.54 80.51 168.06 81.85
Contribution for Staff Welfare Fund — —_ — 59.08 — 24.34 — 32.20. — 32.74
Contribution to General Fund — — — 383.82 - 158.22 - 20933 —_ 212.82
AMC Fees 1339 - 956.75 — 379.85 — 495.64 — 502.76 ——
Prior Period Adjustments—
Expenses n.87 12.56 (22.58) 13743 10 65,24 (112} 8181 (3.15) 88.50
SUB TOTAL (A) 18.64 11.84 2,430,155  1,249.18  9,22.64 466.06 1,189.44 £,94.87 [,I95.46 626.27
ADD : Interest Paid ol — 017 n [13H] — (0.18) — 0.05 —_
ADD : Loss an Inter Scheme
Sales of [nvis — — - — 120 — —— 5992 4.22 —
ADD : Loss on Sale/Redem of
Imvt other than IST — — 358311 6038 58 1,527.60 275.29 1,193.49 73099 1,354.22 340.47
ADD : Provision for outstanding
Items in Recos. — — — 1454 — 0.22 6.58 219 4.36 0.86
SUB TOTAL (B) 0.11 —  3,583.28 623.12  1,528.81 275.51 1,199.89 793.10 I,362.85 341.33
TOTAL (A) + (B) 18.75 11.84 6,0013.43 1,872.30 2,451.45% 741.57 2,389.33 1,387.97 2,55831 967.60
Excess of Income over
Expenditure 57.98 1,911.53 1]1,585.28 2,I21.64 3,764.63 1,348.97 8,123.64 1,833.72 §,760.85 3,6B1.46
TOTAL 76.55 1,923.37 17,598.71 3,993.94 6,216.08 2,890.54 10,512.97 3,221.69 11,318,865 4,649.06
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE APPROPRIATIGN ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TG 31§T MARCH, 2004

Rupees in Lakhs

DIP'91 MIP 2000 MIP *2000 (II) MIP "2000 (1I1) MIP "2001

Current Previous Current Previcus Current  Previcus Current Previcus Current Previous
Pericd Period Period Period Period Period Period Period Peried Period
. REVENUE APPROPRIAION
: ACCOUNT
Balance a5 per last Ba]ance. Sheet — — — — — o — — —_ —
Excess of income over expenditure $7.90 191153 11,585.28 212164 3,76463 1,348.97 8,123.64 1,833.69 8,760.55 3,681.46
ADD (less)} : Prior Period Premium/ — — - 145.41 —_ —_ —_ 1.46 —_ —
Adjustment
TOTAL 57.90 1511353 11,58528 2,267.05 3,76463 1,348.97 8.123.64 1,835.15 8,760.55 3,681 46
Income Distribution for the Year - — 5,138 81 1,051.45 3,53711 604.01 4,294 55 615.82 4,707.28 806.77
Income Distribution for the )
Prior Year — — 221415 21.87 1,328.31 0.22 1,818.30 1.60 1,901.85 0.86
Balance Transferred to General
Reserve 57.90 191153 4,232.32 419373 (1,100.79) 74474 2,010.79 1217713 215142 2,873.83
TOTAL 57.90 191153 11,58528 -+ 2,267.05 3,76483 1,348.97 8,123.64 §,833515 8,760.55 3,681.46

Blatement of Signiﬁlcant Accounting Policies forms an integral part of the Accounts.

As per our attached record of even date Imtalyazur Rahman S. B. Mathur
Foar and on behalf of Senior Vice President Administrator
K K. Soni & Co.

Chartered Accountants
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULE ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 38T MARCH, 1004

Rupees in Lakhs

DIP "91 MIP 2000 MIP 2000 {I1) MIP 2000 (E11) MIP 2001

31.03-2004 31-01-2003  31.03-2004 31-01-2003 31-03-2004  31-01-2003  31-03-2004 31.01-2003 31-03.2004  31-01-2003
Schedule ‘A’
Capital
Unit Capital — - 14497978 147.862.36 51,033.46 51,804.19 61,504.82 63,147.50 5711885  59,353.49
Application Money on
sale of Units — — 96.92 96.92 1.20 1.20 12.27 1217 3.58 3.58
TOTAL — — 145,076.70 147,959,48 51,034.66 51,805.39 61,517.09 63,189.67 57.122.43 §9,357.07
Schedule B’
Reserve and surpius
Genersi  Reserve
Batlance as per last
Balance Sheet 2,360.24 45147 (46,243.09) (@7,71026) (10,448.85)  (11,241.95) (9,456.91)  (10,855.65) (4,321.30) {7,401%R)
Balance Transfer from
Revenue A/C 57.90 151153 4,232.32 1,193.73 (1,100.79) 74474 2,000.79 1,217.73 215142 2,873 83
General Reserve TRF
Post Redempticn Scheme (1,868.17) — — — —_— — — — —
Premium on Sale/
Repurchase/Redemption (13.24) (2.76) 942.09 268.44 127.07 48 36 209.24 1810} 51.35 20675
TOTAL §36.73  2,360.24 (41,075.68) (46.248.09) (11,422.57) (10,448.85) (7,236.88) (9,456.91) (2,118.53) (4,321.30)
Schedule ‘C’
Current Lisbilities and Provisiony
Current Liabilities
Sundry Creditors-others 669.79 84833 3308 143.78 58.28 55.61 65.37 64.23 75.52 66.73
Contracts for purchase
of Investments — — — — — 59.38 —_ — 100.76 49.06
Bank Balances 76 .90 192.59 31 1415 9.6% 6.06 24.60 1112 10.69 4.01
Unclaimed Ineome Dastribution 52.87 55.18 266113 275.39 952.77 97.98 1,558.84 130.90 1,177.63 164.00
Difference in Inter
Office Balance (Net) — — 1.06 338 — — 0.26 3216 5.02 1015
8UB TOTAL (A) 799.56 923,10 2,744.3% 436,70 1,8620.73 219.03 1,649.07 208.41 1,369.62 293.96
Previsions
Prov for /S and ACC
Income considered .
doubtful 0.62 143.70 4,177.69 2,761.32 613.50 653.30 1,445.94 1,220.90 657.54 765.42
Prov for doubtful .
Investments and
Deposits 5191 896.04 15,683.24 11,088.61 3,756.14 2,516.61 8,296.57 5:502.52 5,046.98 5,430.44
Prov for depen in the value —_— — — 4,864.63 - — + — —
of Invsetments
Provision for outstanding
items in Reconciliation 1.0 108 66.42 66.42 3.60 3.6] 12.37 1919 14.20 14.00
SUB TOTAL (B) 69.53 1,060.82 19,927.35 18,780.98 4,373.34 3,173.52  9,765.3%8 6,742.61 2.714.72 6,209.95
TOTAL (A + B) $69.00 1,973.92 22,675.73 19217.68 §,394.07 3,392.55 11,404.45 6,951.02 7,088.34 6,583.91
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{ParT III—SkEC. 4]

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,

2004 (Contd))

Rupees in Lakhs

DIP 91 MIP '2000 MiIP 2‘000(11) MIP 2000 (I11) MIP 2001

31-03.2004  31-01-2003  31-03-2004  31-01.2003 31-03-2004 31-01-2003  31.03-2004  31.01-2003  31-03-2004  31-01-2003
Schedule ‘D’
Investments
Investments
{At or written down cost) -
Central and State Govt
Securities /Certificates - — 5,590.96 £,210.59 636.37 -— 516.52 — L7t —
Debentures and Bonds - 923.83 63,670.42 66,943.33 25,930.11 25,337.32 4481781 43,754.30 3887130  40,878.62
Preference Shares e 0.04 11872 11872 4380.31 483.64 622.85 T27.85 72910 837.60
Equity Shates _— 0.02 38.630.09 34,373.58 9,053.52 11,305.25 10,068.46 9.109.46 13,812.23 11,078.02
Total _— 923.89 108,010.79 104,646.22 36,180.31 37,126.21 56,0285.64 53,591.61 52,134.34 52.,794.24
Quoted (at cost) — — 2497637 36,014.62 8,681.63 11,197.68 9,582.10 13,193.81 8,620.75 10,983.12
Unguoted (at cost) .- 923.89 83,034.42 68,631.60 27418.68 . 25,928.53 46,443 54 40,397.80 45,513.59 4131112
‘AT _— 923.89 108,010.79 104,646.22 36,100.31 37,126.21 56,0285.64 53,591.61 §2,134.34 52,794.24
Quoted (Markot Value) — —  33,392.75 28.189.31 13,793.39 9,852.10 11,145.06 12,899.27 5,860.19 9,965.06
Unquoted (at Valuation) — 117799 85,557.53 71,592.28 27,800.65 27,466.65 47,313.63 42,133.25 44,327 00 43,638.55
‘B’ — 117799 118,950.28 9978158 41,594.04 3731875 5845869  55,032.52 54,196.1% 53,603.51
Appreciation {Depreciation)
in Value of Invt, (B-A) _ 254.10 10,939.49 4,864.63 5,493.73 192.54 2,433.05 1,440.91 2,061.85 809.37
Schedule ‘E
Deposits
Money Market Obligations 490.07 926.23 323.22 1,832.24 1.653.58 1,219.82 745.29 616.60 1203.98 966 37
Deposits with
Companies/Institutions — — 4588.40 1,200.00 1,018.00 101806 1,928.03 360.00 1360.00 1.360.00
Totsl ' 480.07 926,23 4511.62 3,032.24 2,671.58 2,237.82 2,673.32 976.60 2563.98 2,346.37
Scheduie 'F’
Current  Assets
Balance with Banks in
Current Accounts 87.81 10; .33 1,770.05 32276 693,33 106.24 1,036.06 128.47 606.53 154.47
Sundry Debtors 62.50 405,18 4,459.38 2,979.42 1ANA7 1,255.38 2,275.41 1,532.96 2,205.05 1,457.36
Contracts for Sale of Investments — — —_ — 0.14 014 — 24.47 533.08 —
Outstanding and Accrued Income .62 162.40 6,228.34 5,174.26 1,5’..?.6‘4‘2 i,ﬁ?!.lﬁ 2,772.74 2,760.87 1,707.25 2,388.21
Shares/Debentures Application Money ~ -— — 11351 — 75.67 - 151.34 — 75.67 —
Dues from other Schemes (Nct)  764.80 181913 501.96 3,258.01 2,580.59 2,238.53 418.17 1,039.35 1.881.10 1,756.9¢
Difference in Inter Office
Balances (Net) - 0.02 — — — — —_ — —_ — —_
Total 91575 2,484.04 13,073.24 11,734.45 6,047.32 4,971 54 6,653.72 5,486.12 7,008.68 5,756.94
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 31ST MARCH, 2084

Rupees in Lakhs

NIR FUND

31-03-2004 31-01-2003
Liabilities .
Capital,. —_ §,829.22
Reserves and Surplus .. 39 (391.76)
Current Lisbilities and
PrOvISIONS ..o v oo et e s (O 50.95 . 28,94
Total Liabilities 54,86 8,466.40 -
Assets
Investments . ‘D’ — 6,802.16
Deposits ..... ‘B’ — 510.50
Cumrent Assets i 54.86 1,123.77
Deferred Revenue Bxpenditure ... ¥ — 23.97
Total Aasets $4.686 8,466 .48
Notes Lo AGCOUNES ..o oo errren e e M
Statement of Significant Accounting Palicles forms an integrai part of the Accounts.
As per owr attached report of even Late IMTAIYAZUR RAHMAN 5. B. MATHUR
For and on behslf of Senior Vice President Administrator

KK SONI & Co.

Chartercd Accountants

K K SONI

Partner .

Mumbai, Dated : 8th September, 2005

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 18T FEBRUARY, 2003 TO 31ST MARCH, 2004

Rupees in Lakhs

NIR FUND
CURRENT PERIOD PREVIOUS YEAR

Income

Dividend 44.03 24.89
Interest 542.83 464.64
Profit on inter Scheme Sale of Investments 409.24 12341
Profit on Ssle/Redem. of Invt other than Ist 981.92 8.36
Prior Period Adjustments-Income (8.29) 450
Prov. for Doubtful Income Pr. Y. R Written Back . 3iis 4.98
Prov Towards Doubtfil Inv. & Dep.  Writtan Back — 7.08
Sub Total (A) 1,972.91 637.87
Lass; Prov for Income Considered Doubitful 16.62 9.37
Less; provision Towards Doubtful Inv. & Dep. 95 98 10.64
Sub Tetal (B) 112.60 20.81
Tolat (A+B) 1,860.31 617.86
EXPENDITURE

Office Expenscs 6.85 1.83
Stamp fees Custodial, Registrar and Bank CHGS 19.91 3.5%
Auditers Fecs (Allocated) — 0.05
Deferrcd Revenue Expenses Writtenoff 29.97 21.39
Contribution to Development Reserve Fund 18.53 12.24
Contribution for Staff Welfare FUnd — 4.90
Contribution to General Fund — 3t.82
AMC Foes 55.62 —
Prior Period Adjustments=Bxponscs 0.30 1225
Sub Total (A) 13138 #8.83
Add ' Loss on Inter Scheme Sale of Invts 43.75 —
Add : Loss an Sale/Redem of Invt Other Than 1st 340.06 34.23
Add : Provision for outstanding items in Recos, 0.20 —
Sub—Tetal (B) 384.81 34.23
Totsi (A+B) £15.19 122,26
Escess of Income over Expenditure 1,345.12 495.60
Tatnt 1,868.31 617.86
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ADMINISTRATOR OF THE SPECIFIRD UNDERTAKING OF THE UNIT TRUST OF INDIA
RRVENUE ACCOUNTS FOR PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

Rupees in Lakhs

NRI FUND

Current Period Previous Periad
REVENUE APPROPRIATION ACCOUNT
Balance as per last Balance Sheet —
Excess of Income over Expenditure L3512 495.60
Total 1,345.12 495.60
Income Distribution for the Year 1.034.95 -
Income Distribution for Prhor Year 79298 -
Balance Transferred to General Reserve (482.81) 495 60
Total 1,345.12 49%5.50
Statement of Significant Accounting Policles forms an integral part of the Accounts.
As per our attached report of even date PMTAIYAZUR RAHMAN 5 B MATHUR
For and on behalf of Semor Vice President Administrater
KKSONIL & Co.
Chartered Accountants
K K SONI
Partner
Mumbai, Dated : Rth September, 2005
SCHEDULE ‘A’
Cupltal
Unit Capital — 8,829.22
Total — §,829.22
SCHEDULE ‘B’
Reserves and Surplus
General  Reserve
Balance as per last Balance Sheet, 151.76 (850 71)
Premium on Sale/Repurchase/Redemption 2387 335
Inflow from Development Reserve Fund 87561 —
Balance Transfer from Revenue A/c 482.81 495 60
Total {A+B) 3.91 (391.76)
SCHEDULE ‘C’
Current Lisbilities snd provisions
Current Liabilitles
Sundry Creditors-Others 2879 954
Bank Balances 0.49 n.ng
Uncisimed Income Distribution 1630 6.8%
Difference in inter office Balance {net) 0,50 —
Dues to other Schemes (net) 4.87 .
Sub Total {A) 50.95 16. 91
PROYVISIONS
Prov. for O/s & ACC Income Considered Doubtinl — 8.26
Frov. for Doubtful Investments & Deposits — 377
Provision for income Distribution — -
Sub Totsl (B) — 12.03
Tetsl (A + B) 50.95 28,94
P e . [ el LIRS . [T [BEL YT | EETEEET F drX 1 MR a . o Ty A B BN R i a b
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Rupees in Lakhs
NRI FUND
31-03-2004 31.01-2003

SCHEDULE ‘D’
Investments
Investments (at or written down cost)
Debentures and Bonds — 5,235.39
Equity Shares — 1,566.77
Total _ 6,802.16
Quoted (at cost) — 1,566.77
Ungquoted (at cost) - 5,235.39

A — 5,802.15
Quoted (market Value) — 1,386.32
Unquoted (at valuation) — 5,490.98

B e 6,877.30
Appreciation (Depreciation) in valus of Invt. (B-A) — 7514

Rupees in Lakhs
NRI FUND
31-03-2004 31-01-2003

SCHEDULE ‘E’
Deposits
Money Market obligations — 510.50
Tatal — £10.50
SCHEDULB ‘F
Current Assets '
Balance with Banks in Current Accounts 54.06 4.20
Sundry Debtors 0.80 114
Qutstanding and aecrued income — 15518
Dues from other Schemes (Net) — 953.25
Receivable from Govnerment of India — -
Total 54.86 1,123.77
SCHEDULE ‘G’
Deferred Revenue Expenditure
Balanceas per Last Balance Sheet 29.97 51.36
Less: Amount Written off during the year 29.97 2139
Total —_ 29.97
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SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA

NOTES FORMING PART OF THE ACCOUNTS
FOR THE PERIOD FROM 1* FEBRUARY 2003 TO 31° MARCH, 2004

Schedule “M”

1.

LIS T

The Unit Trust of India Act, 1963 has been repealed by the Government of India
viz. “The Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002,
In exercise of the powers conferred under the Repeal Act, the Central
Government vide its notification dated 15" January 2003 had notified 1¥
February 2003 as the “Appointed day” for the purpose of transfer and vesting the
undertaking of the erstwhile UTI into two entities viz Specitied Undertaking of
Unit Trust Of India (SUUTI) and U'tl Mutual Fund.

The list of schemes vested with Administrator of the Specitied Undertaking of
the UTI are enclosed at Annexure .. SUUTI came into existence with effect
from 1% February ,2003 (Appointed Day) and therefore first accounts of SUUT]

have been drawn up for the period from 1% February 2003 (o 31 March 2004 i ¢
for 14 months.

a. The Government of [ndia announced a financial package for US64 limited
repurchase lacility at the specilicd assured prices. The dillerence between the net
asset value (NAV) and the applicable repurchase price has been compensated by
the Government. This deficit has been accounted for as “other item” under the
Unit Premium Reserve and the amount received in advance in respect of short
fall is accounted under the head “Sundry Creditors™.

b.  During the period seven assured return schemes were matured and eight
schemes were foreclosed. The details of shortfall amount received and utilized is
enclosed. ( Annexure 1)

¢. US 64 scheme was terminated on 31.05.2003 as per directive received from

Government of India. Unit holders were given option either to repurchase the
units or convert the proceeds t0 6.75 %7Tax free tradablc Bonds of five year

-k ] A0 0 R A Wk 1 LN 3h I mmm e meemmmibie
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duration, issued by GOI. Accordingly, US64 Bond of Rs. 8487.69 crore were
issued.

d. The balance sheet of US 64 Bonds would consist of all the Assets and
Liabilities of terminated US64 scheme as well as current transactions under UJS
64 Bonds. The Initial capital amounting to Rs. 5 crore and General Reserve of
Rs. 3.55 crore ‘has been shown in Sundry Creditors as it is payable to GOI,
under the UTT Repeal Act. Bond capital includes Rs.3.19 crore of objection
cases.

e. The eligible amount of units under the limited repurchase package was
computed based on investor-wise folios created for eligible investors as per
certain parameters. As manual verification of millions of unit holding accounts
spread across the various branch offices was not possible, and the less feasibility
of software control, the erstwhile UTI had obtained a declaration from the unit
holders at the time of repurchase that out of their total holding only 3000/5000
units were eligible for repurchase under the special package during the relevant
periods. Subsequently, on verification of records, it was found that certain units
were repurchased in excess of the eligible limits amounting to Rs.2.31 crore, out
of which Rs.1.46 crore are yel to be recovered.

3. The application money received from the investors amounting (0 Rs.2.47 crore
is yet to be capitalized. The application money is pertaining to previous years
and is pending capitalization for want of investor details. During the year no
fresh sales were open in any of the schemes.

4. a The credit facilities are availed from banks aggregating Rs.1115.00 crore
(previous year Rs.3485 crore) against pledge of Government Securities. The
entire borrowings have been repaid subsequently.

b. The Trust has provided collateral securities towards initial margin for trading
in index future & option segment of NSE to National Sccuritics Clearing
Corporation Limited (NSCCL.) comprised of equity shares of market value of
Rs.18.64 crore (previous year 44.74 crore) and fixed deposits with banks to the
extent of Rs.35.78 crore (previous year Rs.194.90 crore) as on 31.03.2004..

FESTVEL fo5m 22
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5. The unlisted/non traded preference shares which would have been valued at Rs.

53.93 crore as on 31.03.04 as per accounting policy No. I (VII) are valued at
NIL, as in the opinion of the ‘valuation committee’ they have negligible residual
value.

-

6. Investments include, :

i) shares costing Rs.3.23 crore (previous year Rs.4.62 crore) which were notitied
by the custodian appointed under the Special Court (TORTS) Act, 1992. Though
the necessary formalities required for transfer of these shares have been
completed by the Trust, the matter is still pending with the Stock
Exchange/Otfice of the custodian; however petition has been filed in Special

‘Court Mumbai for all the cases.

ii) unsecured advances extended from time to time as provided under sub scction

(3) of section 19 of the erstwhile UTT Act 1963,

iii) equities and debts where the certificates are in process. of being issued by the
companies; '

iv) debt exposure in respect of which security creation is in process.

_ There are certain bank accounts for which reconciliation statement is still under

process of preparation. The reconciliation of other bank accounts reveal several
old entries outstanding for which follow-up action is in progress. These also
include entrics outstanding pertaining o the income distribution / unclaimed
income distribution accounts . An estimated provision of Rs. 97.68 crore for the
outstanding entries in the rcconciliation statcments has bcen made in the

. previous year is contintied.

Immovable properties include properties capitalised zmounting to Rs.90.56
crore for which legal formalities with regard to their conveyance arc under
process. SUUTT has sold various immovable properties having cost of Rs.11.83
crore for sale consideration of Rs. 28.61 crore.
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9.

10.

1.

12.

The erstwhile UTI had been voluntarily complying with SEBI (Mutual Fund
Regulations) 1996 within the overall provisions ol UTE Act 1963 and Ui
General Regulations 1964 and clearance from Sccurities and [xchange Board of
India is obtained for all schemes launched since July 1994. The SEBI
regulations are not applicable for SUUTI .

During the period UTI Infrastructure and Services Ltd (UTHASL) was
incorporated. Asset Reconstruction Company (India) Limited (ASREC) was
incorporated on November 25, 2003 to carry out the Sccuritisation and
Reconstruction Business. ASREC has been promoted by SUUTI. During the
year two companies UTI International Ltd. And UTI Venture Fund Ltd. were
sold to UTI AMC Ltd. The investments of SUUTI in these companies were also
purchased by UTl AMC Ltd. Following are the companics where SUUTT has
substantial holding.

Name of the Company %  holding  of

SUUTI -
| UTI Securities Exchange Ltd. 100% ]

UTI Technology Services std. 100%

UTI Investment Advisory Services Ltd. | 78.70%

UTI Bank Ltd. 27.77%

ASREC (India) Ltd. : 35%

UTTI Infrastructure And Services Ltd. 100%

Balances shown under loans, advances, recoverables, creditors, sundry deposits
and suspense accounts are subject to reconciliation ,necessary adjustment and
confirmation by the concerned parties.

The Trust has received notices under the Wealth Tax Act relating Lo the years
1993-94 to 1999-2000, calling on the trust to file wealth tax retums and raised
demand for Rs.3.84 crore. An Appeal was preferred by erstwhile UTI before
Commissioner of Wealth Tax (Appeals) against this assessment order. The
Commissioner of wealth Tax allowed our Appeal. Consequently, the Wealth Tax
Authorities preferred appeals before the Income tax Appellate Tribunal. The
Appeliate Authority dismissed all the appeals of the Wealth tax Authorities. No



172 THE GAZETTT OF INDIA : EXTRAORDINARY [ParT11I—S1c. 4]

fresh notice for restoration of  Appeals has cither heen reecived hy us or hy
Advocate.

13. Income Tax Department issucd notices to erstwhile UTI for tiling the returns of
chargeable income for eight assessment years from 1992-93 (o 1999-2000. The
Trust was exempt from the applicability of interest tax vide circular issued by the
Income Tax Department in the year 1991. The Trust filed a writ petition in the
Hon'ble High Court of Mumhai challenging the notices issued by 1T department
interalia pleading that erstwhile UTI is not liable for Interest tax due to
clarification in CBDT circular dt.11.10.1991. The Mumbai High Court held in
its order that the notices are invalid in law and set aside. In view of the circular
dt.11.10.1991 of CBDT, the interest tax ACT, 1974 wil! not apply to erstwhile
UTI up to 29.01.2001, when the circular was withdrawn, The IT department
preferred Special Leave Petition in Supreme court of India against the judgement
of Mumbai High court, where erstwhile UTI has already filed Affidavit reply.
No relief has been granted to the IT department and the matter will be heard in
due course.

14. Erstwhite UTI filed a suit in the Caleutta [ligh Court for deerce for Rs. 10,75 cr
in respect of several insurance policies due to non settlement of insurance claim
by the National Insurance Company after the fire incident gutled the Zonal and
Branch office of erstwhile UTI on 7" Nov. 1998. We have received Rs. 3.03 cr
from the insurance company towards full settlement of the claim. The case is
being pursued by SUUTI for remaining amount and is pending in Calcutta High
court.

I5. The Trust in the case of reschedulement of loans has depicted the entire existing
provision as write back. Simultancously, a charge has been made against the
revenue based on agreed parameters of reschedulement. The correct practice
would depict the net addition / write back in provision in the Revenue Accounts,
As a result, the provision written back and provision charged, are shown at
higher values in the Revenue Accounts without effecting Net Excess of Income
over Expenditure. Necessary exercise will be carried out on a case to case basis,
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16. Contingent Liabilities not provided for cases pending with Consumer Forum s
Rs. 4.96 cr.
17. The figures are regrouped / reclassified wherever necessary. The figures for

current period is for 14 months and for previous period is for seven months and
hence not comparable.

IMT4IYAZUR RAHMAN S. B. MATHUR
Senior Vice President Administrator

For and on behalf of
K K SONI & Co.
CHARTERED ACCOUNTANTS

K K SONI
Partner

MUMBAI
DATED: — ¢ S4P 2085
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Annexure-|

SCHEME NAME

US-64 Tax free Bonds

Children's Gift Growth Fund Unit Scheme 1986 (CGGF 1986)
Children's Gift Growth Fund Unit Scheme 1999 (CGGF 1999)

Omni Unit Scheme 1991 {OMNI 1991)

Deferrad Income Unit Plan (DIUP 1935)

Deferred Income Unit Plan (DIUP 1991)

Monthly Income Unit Plan 1994 |li (MIP-94 111}

Monthly Income Unit Plan 1995 (MIP -95)

Monthly income Unit Plan 1995 If (MIP 95 |}

Monthiy Income Unit Plan 1995 11l {MiP-35 II1)

Monthly Income Unit Plan 1996 (M!P-96)

Monthly Income Unit Plan 1996 | (MIP-96 1)

Monthly Income Unit Plan 1996 lil {MIP-96 Ijl)

Monthly income Unit Plan 1996 IV (MIP-96 IV)

Monthly Income Unit Plan 1997 (MIP-97 )

Monthly Income Unit Plan 1997 Il (MIP-97 1)

Monthly Income Unit Plan 1997 Ilf (MIP-97 H!)

Monthly Income Unit Plan 1987 IV (MIP-97 IV )

Monthly Income Unit Plan 1997 V (MIP-37 V )

Monthly Income Unit Plan 1998 (MIP-98 )

Monthly Income Unit Plan 1998 {{ {MiP-98 1})

Monthly Income Unit Plan 1998 it (RIP-98 111}

Monthly Income Unit Plan 1998 IV (MIP-98 IV)

Monthly Income Unit Plan 1998 V (M{P-98 V)

Monthly Income Unit Plan 1999 (MiP-99)

UTI Non Resident Indian Fund (UTi NRI Fund)

Master Equity Plan 1991 (MEP 1991)

Master Equity Plan 1992 (MEP 1992)

Equity Oportunity Fund 1996 (ECF 1996 )

Rajlakshmi Unit Scheme 1982 (RUS 1992)

Unit Growth Scheme 2000 (UGS 2000}

Unit Growth Scheme 5000 (UGS 5000)

Institutional Investors Special Fund Unit Scheme 1995 (ISFUS’ 85 )
Institutional Investors Special Fund Unit Scheme 1996 (IISFUS’ 96 )
Institutional Investors Special Fund Unit Scheme 1997 (lISFUS' 97 )
Institutional Investors Special Fund Unit Scheme 1897 Il (ISFUS’ 97 II)
Institutional Investors Special Fund Unit Scheme 1998 ({{ISFUS' 98 )
Institutional Investors Special Fund Unit Scheme 1998 H (HSFUS' 98 i)
Bhopal Gas Victims Monthly Income Plan 1993 (BGVMIP 1993)
Monthly income Unit Plan 1999 [I (MIP-99 Il

Monthly Income Unlt Plan 2000 (MIP-2000)

Monthly income Unit Plan 2000 !l (M!P-2000 !I)

Monthly income Unit Plan 2000 {1 (MIP-2000 i)

Monthly income Unit Plan 2001 (M!P-2001)

Rajlakshmi Unit Plan 1994 il (RUP 94 1)

Rajlakshmi Unit Plan 1999 Il (RUP 99 (li))

Special Unit Scheme 1999 (SUS 99)

VECAUS - |

VECAUSHI

VECAUS -l

| T Venture Fund
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AUDITORS’ REPORT

TO THE ADMINISTRATOR,

SPECIFIED UNDERTAKING

OF UNIT TRUST OF INDIA (SUuUTH,
MUMBAI

We have audited the attached Balance Sheet of Special Unit Scheme 1999 (SUS
1999) of SUUTI as at 31%' March 2004 and also the related Revenue Account for
the fourteen months period from 1" February 2003 to 31 March 2004, annexed
thereto. These financial statements are the responsibility of the Mmanagement.
Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free
from material misstatement An audit includes examining, on a test basis
evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

On the basis of the audit indicated herein, and as required by the ‘The Unit Trust
of India (Transfer of Undertaking and Repeal) Act, 2002' and subject to the
limitations of disclosure required therein. we report that:

1. The Unit Trust of India Act, 1963 has been repealed by the Government of
India viz. “The Unit Trust of India (Transfer of Undertaking and Repeal) Act
2002. In exercise of the powers conferred under the said Act, the Central
Government vide its notification dated 15™ January 2003 had notified 1°
February 2003 as the “Appointed Day” for the purpose of transfer and
vesting the undertaking of the erstwhile UTI into two entities viz. Specified
Undertaking of Unit Trust of India (SUUTI) and UTI Mutual Fund. The
accounts of SUUTI relating to the above mentioned Special Unit Scheme
1999 have, therefore, been drawn up for a period of fourteen months from
1% February 2003 to 31% March 2004 and are not comparable with the
previous period's figures. (Refer Note 1 & 2 in Schedule H).

2. Subject to our observations referred to in paragraph 1 above, we further
report that:

{a) We have obtained all the information and expianations which to the
best of our knowledge and belief were necessary for the purposes of
our audit;

(b)  The Balance Sheet and related Revenue Account is in agreement
- with the books of accounts;
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(c)  In our opinion and to the best of our knowledge and according to the
information and explanations given to us and read with the notes as
per Schedule ‘H and the statement of Significant Accounting
policies:

() the said Balance Sheet.is a full and fair balance sheet
containing all the necessary particulars and is properly drawn
up in accordance with ‘The Unit Trust of India (Transfer of
Undertakings and Repeal) Act, 2002', so as to exhibit a true
and fair view of affairs of the Scheme as on 31% March 2004,

(fiy  the said Revenue Account shows a true and fair view of the
~excess of Income over Expenditure for the period ended on
that date.

For K K SONI & CO. :
CHARTERED ACCOUNTANTS

K. K. SONI, Partner
Date : 8 Sep. 2005

Place : MUMBALI

SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA

SPECIAL UNIT SCHEME 1999

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE
ACCOUNTS FOR THE PERIOD ENDED 315" MARCH, 2004

INCOME RECOGNITION:

i. Dividend income on listed equity shares is recognised on the ex-dividend date.
Dividend income on unlisted equity shares is recognised on the date of declaration of
dividend.

ii. Profit or loss on sale of investments is recognised on the trade dates on the basis of
weighted average cost.

EXPENSES:

I Expenses are accounted for on accrual basis.
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3. DEFERRED REVENUE EXPENTIT URE,

In accordance with the provisions «f Gection 25 (3) of the Unit Trust of India Act, 1963 the
initial issue expenses are written of/ equally over the tenure of the scheme.

4. INVESTMENTS:

. Investments are stated at cost or written down cost.

ii. In case of secondary market transactions, investments are recognised on trade dates.
Hl. Subscription to primary market issues is accounted as investments, on all~iment.

iv.  Bonus/right entitlements are reccgnised on ex-bonus/ex-right dates.

V. Investments in deposits are treated and disclosed as current assets from the
redemption/due date.

Vi, The carrying cost of investments includes brokerage, service tax and stamp fees.

5. VALUATION OF INVESTMENTS:

I. Equity and Equity related Securities:

a. Traded Securities

When a security is traded on any stock exchange within a period of 30 days (inciuding the
valuation date) and the aggregate volume of trade during such period is more than 50,000 or
if the trade value is greater than Rs.&,00,000 the security is treated as traded security. Thase
are valued at the closing prices on 85E and in the absence at the closing price of NSE.

b. Non traded / Thinly traded / Unlisted securities:

Investments in securities, which have not been traded on any stock exchange in the
aforesaid manner, are stated at fair value as determined in accordance with SEBI
Regulations.

il Rights entitlements:

Rights entittements for shares are v:lu=d at the market price of the share, reduced by the
exarcise price payable, further dizco sied for dividend element, wherever applicable.
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I1l. Money Market instruments!

Invest|

ments in Maney Markeét Instruments are valued at cost plus accrued interest up to the

vajuation date.

8. PROVISION AND DEPRECIATION:

A. Provislons against the income considered doubtful:

Provision is made in respéct of gividend, where it remains outstanding for more than
120 days from the ex-dividend date. ‘

B. Depreclation in the value of investments:

The aggregate value of investments as computed in accordance with paragraph 5
above is compared to the aggregate cost of such investments and the resultant
depreciation, if any (s ¢harged to revenue account. in case such aggregate vaiue
exceeds the aggregate cost or the aggregate value as at the end of the previous
year, the appreciation 18 cradited back to revenue account to the extent depreciation

was previously adjusted.

In cases where unquoted egquity of preference shares were written off In the earlier
years, such investments are written back to their cost as and when a quote or fair -

value is available.

9. INTER-SCHEME TRANSACTIONS(ISTs):

iISTs of tra_deq equity securities are effected at the intra-day (spot price) as on the IST
date and, in its absence, at the latest closing market price available during the last 30

days.

ISTs of other investments/assets are effectéd at the carrying cost of such
investments/assets. ‘

Schemes borrowing funds, if any, intemally pay interest at the approved rates to other
schemes.

FeSvEl ok R



180 ' THE GAZETTE OF INDIA : EXTRAORDINARY [ParT II—Skc. 4]

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 31ST MARCH, 2004

Rupees in Lakhs

SPECIAL UNINT SCHEME 99

31-03-2004 31.01-2603
LIABILITIES
Capital ... ... AT 148,500.00 330,000 00
Reserves and Sumplus ... B 29,697 47 (60911.15)
Current Liabilities and
Provisions ... . I b 209.43 88,375.47
Total Liabilities 178.406.50 357,464,32
ASSETS
Investments ... ... . . TP RPN s o 148,860.12 330,749.99
Deposits ... . . . 7,009.60 2,438.82
Current Assets [T N 22,537.14 2427502
Deferred Revenue Expanditure LG 0.04 0.49

L]

Total Assets 178,406.9¢ 35746432
Notes 10 Accounts.. ... .. ST *
Statement of Significant Accounting Policies forms an integral part of the Accounts
As per our atlached report of cven dake IMTATYAZUR RAHMAN 5.E MATHUR
For and on behalf of Senior Vice President Administrator

KK SONI & CO.
Chartered Accoutants

K.K SONI
Partner

Mumbai i
Dated : 8 September, 20+5

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 318T MARCH, 2004

Rupees in Lakhs

* ) SPECIAL UNIT SCHEME 99

CURRENT PREVIOUS

PERIOD PERIOD
ITNCOME
Dividend 1761714 10,12446
Interest : 1,127.43 709.67
Profit on inter scheme sala of investments 2,576.87 48,61
Prefit on Sale/Redem. of Iivt, other than st 135,781.93 2,527.58
Prior period adjustments—Income (1.09) (0.24)
Prov. for Doubtful Income Pr. Yr. Wotten Back 12.4] 1.82
Prov. for Depr. in vatue of Inv. Written Back 88,356.40 3.821.55
Prov. for O/S Item Reco. Written Back 0.58 —
Sub Total (4) ‘ . . 245,471 67 17,233.45
Less : Prov. for income comsidered deubtfu] 13.34 2.25
Less - Cost of Invts. Written down/off during Yr. 6.43 --
Sub Total (B) : 13.77 225
Total (A~ B) o 245,457.90 173120
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' .
ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UMIT TRUST OF INIMA
REVENUE ACCOUNTS FOR THE PERIOD 15T FEBRUARY, 2003 TO 3IST MARCH, 2004 (CONTD.)
‘ Rupees in Lakhs

SPECIAL UNIT SCHEME 99
Current Period ' Previous Period

EXPENDTURE
Office Expenses 0.22 0.08
Stamp fees, Custodial, Registtar & Bank CHGS 188.89 i 25.46
Auditors” Fees (Allocated) ‘ - ., 050
Deferred Revenue Expenses Writtan off 0.45 _ 021

Sub Total (A) 189.56 : 2625
Add : Loss on Inter Scheme Sale of Invst 395.46 107.44
Add : Loss on Sale/Redem of Invt Other Than Ist 13,256.44 370.35
Add : Provision for outstanding items in Recos. 0.47 : 012

Sub Total (B) - 13,652.37 4119

Total (A) + (B) 1384193 504.16
Excess of Income over Expenditure . 231,615.97 16,727.04

TOTAL 245,457.90 17,231.20

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE APPROPRIATION ACCOUNTS FOR THE PERIOD IST FEBRUARY, 2003 TO 31ST MARCH, 2004

Rupees in Lakhs

SPECIAL UNIT SCHEME 99

Curenl Period Previous Period
REVENUE APPROPRIATION ACCOUNT
Balance as per lasl Balancs Sheet — ‘ —
Excess of Income over Expenditure 231,615.97 16,ﬁ1.04
Total 231,615.97 ' 15,727.0'4
Balance Transferred to General Reserve 23161597 16,727.04
Total 231,615,97. 16,727.04
Statement of Significant Accounting Policies forms an integral part of the Accounts.
As per our atlached report of even date IMTAIYAZUR RAHMAN 5.B. MATHUR
Foi and on behalf of ' Senior Vice President Administrator

KK 50N & CO.
Chartered Accoutants

KK SONI
Partner

Mumbai
Dated : § September, 2005
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004

Rupees in Lakhs

SPECIAL UNIT SCHEME 99

31-03-2004 31-01-2003
SCHEDULE "A'
Capital
Unit Capital 148,500 00 330,000 08
Total 148,500.00 330,000.00
SCHEDULE "B’
Reserves and Surplus
General Reserve
Balance as per last Balance Sheet. (60.511.15) (71,638 19)
Premium Collectedf(paid) during the year (Net) (141,00735) —
Balance Transfer fiom Revenue Appropriation Afc 231,615.97 16,727.04
Total 29,697.47 (60911.1%)
SCHEDULE '’
Current Liabilities and Provisions
Current Liabilities
Sundry Creditors-Others 20774 1820
Sub Total (A) 207 74 1820
PROVISBIONS
Prov. for O/s & ACC Ineome Considered Doubtful 1.68 0.75
Prov. for Depn in the Value of Investments _— 88,356 40
Provision for Outstanding Items in Reconciliations 0.0 012
Sub Total (B) 1.69 88,357.27
Total (A + B) 209.43 88,375.47
SCHEDULE ‘D¢
Investments
Investments (at or written down cost})
Equity Shares 14886012 330,749 .99
Total 148,860.12 330,749 99
Quoted (at cost) 141,476.27 313,365.97
Unquoted (at cost) 7,383.85 7,384.02
‘A 148.860.12 330,749.9%
Quoted (Market Value) 266,550.18 241,204.11
Unguoted (st valuation) 1,469.87 1,189 4
‘B 268,02005 242,393 3¢
Appreciation (Deprotiation) in value of Invi, (B-A) 119,159.93 (88,345.40)
SCHEDULE 'E’
Deposits
Money Market obligations 7,009.60 2,438.82
Total 7,0059.60 2,438.82
SCHEDULE ‘F*
Cument Assets
Contracts for sale of Investments 11,596.26 —
Outstanding and ac¢rued Income L.68 2,888.90
Dues from other Schemes (Net) 10,939 20 21,386.12
Total 22,537.14 24,275.02
SCHEDULE 'G*
Deferred Revenue Hxpenditure
Balance as per Last Balance Sheet 049 0.70
Less: Amount Written off during the year 0.45 021
Total .04 0.49
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SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA

SPECIAL UNIT SCHEME 1999

NOTES FORMING PART OF THE ACCOUNTS
FOR THE PERIOD ENDED 31 MARCH ,2004

Schedule “H”

1 The Unit Trust of India Act; 1963 hes been repealed by the Government of India viz.
“The Unit Trust of India (Transfér of Undertaking and Repeal) Act, 20027 In
exercise of the powers conferred under the Repeal Act, the Central Government vide
its notification dated 15" January 2003 had notified 1% February 2003 as the
“Appointed day” for the purpose of transfer and vesting the undertaking of the
erstwhile UTI into two entities viz. Specified Undertaking of Unit Trust of India
(SUUTI) and UT1 Mutual Fund. |

2. The Accounts of SUS 99, therefore, have been drawn up lor the period from I”
February 2003 to 31% March 2004. As a result, the previous years’ figures are not
comparable with those of the cufrent period. | |

3. As authorized by Government Of India, the Administrator of Specified Undertaking of .
Unit Trust Of India, repurchased thie entire unit capital of SUS 1999 in phased manner,
during the period July 2003 to March 2005. Thus scheme was terminated on
30.03.2005 by repurchasing final balance of Unit capital.

IMTAIYAZUR RAHMAN 8. B. MATHUR
Sr. Vice President Administrator

For and on behalf of
K K SONI & Co.
CHARTERED ACCOUNTANTS -

K K SONI
Partner

MUMBALI
DATED:

TSP 5T
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AUDITORS REPORT
To The Administrator,
Specified Undertaking of Unit Trust of India (-SUUTI),
Mumbai

We have audited the attached Balance Sheets of 4 Schemes viz. Venture Capital Unit Scheme, 1989 (Vecaus 1), Venture
Capital Unit Scheme, 1990 (Vecaus I1), Venture Capital Unit Scheme, 1991 (Vecaus I1yand INDIA TECHNOLOGY VENTURE
FUND of SUUTI as at 3 Ist March, 2004 and also the related Revenue Accounts for the foutteen months period from 1st February,
2003 to 31st March, 2004, annexed thereto. These financial statements are the responsibility of the management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. These standards require that 7

we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement. Ap audit includes exam ining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An aldit also includes assessing the accounting principles used and significant estimates made by the management,
as well as evaiuﬂting the overall financial statement presentation. We believe that our audit provides a reasonable basis for our

opinion. |

On the basis of the audit indicated herein, and as required by the ‘The Unit Trust of India (Transfer of Undertaking and
Repeal) Act, 2002° and subject to the limitations of disclosure required therein, we report that :

I, The Unit Trust of India Act, 1963 has been repealed by the Government of India viz. “The Unit Trust of India
(Transfer of Undertaking and Repeal) Act, 2002”. In exercise of the powers conferred under the said Act, the
Central Government vide its notification dated 15th January, 2003 had notified 1st February, 2003 as the “Appointed
Day” for the purpese of transfer and vesting the undertaking of the erstwhile UTI into two entities viz. Specified
Undertaking of Unit Trust of India (SUUTI) and UTI Mutua! Fund. Pursuant to the said Repeal Act, the accounts
of SUUTT relating to the above mentioned four Schemes have, therefore been drawn up for a period of fourteen
mionths from 1st February, 2003 to 31st March, 2004. As a result, the figures of the previous period (7 months) are
ngt comparable with those of current period. (Refer Note 1 & 2 in Schedule H).

2 The investments are stated “At Valuation” basis. The valuation of the investments has been made by ICICI
Venture Funds Management Company Limited/IFCI Venture Funds Management Company Limited/UTI Venture
Funds Management Company Limited as managers and this has been carried out on the basis of valuation
indicated in the statement of Significant Accounting Policies. We have reviewed the procedures applied in vailuing
such investments, and have inspected the underlying documentation. While the procedures appear to be reascnable
and the documentation appropriate, however, the valuation involve subjective judgement, which are not susceptible
to substantiation by auditing procedures,

K. K. SONI & CO.
CHARTERED ACCOUNTANTS

The post balance sheet events, including the application of appropriate price earning multiple, have been considered
and factored upto the date on which these statements have been prepared (September 1, 2005) in assessing the fair
value of the unquoted investments as at 3 | st March, 2004. '

‘The procedure for sale/disposal of the unquoted investments for funds that are to be closed, needs tc be
strengthened,

Subject to our observations referred to in paragraph 1 to 4 abox;e, we further report that :

(@) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

{(b) The Balance Sheets and related Revenue Accounts are in agreement with the books of account ;

(¢) Inouropinionand to the best of cur knowledge and according to the information and explanations givento
us and read with the notes as per Schedule ‘H’ and the statement of Significant Accounting policies :

Wt e -b BRI IR T ] NETEEET 1 1% 1N - b B W B 4| e
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(i)  the said Balance Sheets are full and fair containing all the necessary particulars and are properly
drawn up in accordance with ‘ The Unit Trust of India(Transfer of Undertaking and Repeal) Act, 2002’
50 as to exhibit a true and fair view of affairs of the Schemes as on 3 1st March, 2604.

(i}  the said Revenue Accounts of VECAUS Il shows a true and fair view of the excess of Expenditure
over Income for the period ended on the date;

and the said Revenue Accounts of the other Funds show a true and fair view of the Excess of Income
over Expenditure for the period ended on that date.

For K. K, SON1 & CO.

CHARTERED ACCOUNTANTS

Sd/-
(K. K. SONI)
PARTNER

Date: 8 September, 2005

Place: Mumbai

SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA
VENTURE CAPITAL UNIT SCHEMES

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS

FOR THE PERIOD ENDED 31ST MARCH, 2004

1. BASIS OF PRESENTATION:

The accounts have been prepared under the historical cost convention as adjusted where appropriate for the revaluation
of investments. The accrual method of accounting is followed, except where otherwise stated.

2. INCOME RECOGNITION :

(@)

(b)

Dividend on equity shares is recognised on ex-dividend dates in respect of queted companies and on the respective
dates of the shareholders’ resolution in the case of unquoted companies. Dividend on preference shares is
recognised on receipt basis.

Interest is recognised on accrual basis except where collectibility is in doubt. Charge on sales is recognised on

_ accrual basis to the extent it can be ascertained and considered recoverable with reasonable certainty, Revenue

(c)
(&)

©

recognition on loans placed in non-accrual Status may be resumed and suspended income recognised when
investments becomes contractually current or collection of suspended incomes is assured. Premium on loan
prepayment are recognised as income when received. :

Appraisal fee is recorded as income on accrual basis.

_ Front-End fees relating to loans are recognised as Revenue in the year of first disbursement. The Front End Fees

relating to other investments are reduced from the cost of such investments.

Realised gains and losses (including permanent impairment) on Investments are dealt with in the Revenue Account.
The cost of long term investments sold as determined on an average basis for the purpose of calculating gains or
losses on sale. The cost of shert term investments sold is determined on FIFO basis for the purpose determining
gains or loss on sale.

(f)  Provisions are made in respect of accrued income on Investments considered doubtful by the Fund Manager.
Such Provisions as well as any subsequent recoveries are accounted through the Revenue Account.
3. EXPENSES :

All expenses are asccounted for on accrual basis.
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INVESTMENTS:

(a)
()

(©

Investments are stated at their aggregate fair value categorywise as determined by the Fund Manager.

Mpney paid towards equity subscription and awaiting allotment, which is reasonably certain are accounted for as
investments.

The fair value of investments is determined as follows ;

@)

(i)

(i)

(v)

0}

(vi)

(vi

Quoted investments are valued at the closing market price as on date of valuation and in the absence at the
latest available quote within a period of two months prior to the valuation date. An appropriate discount is
applied where the fund manager considers it necessary to reflect restrictions on disposal. Quoted investments
not traded in the two months™ prior to the valuation day are treated as unquoted.

Unquoted equity investments in respect of which third party transactions at arm’s length have taken place
or terms for which have been agreed to are valued on the basis of such transactions less discount where
applicable to reflect their illiquidity :

In the absence of such third party transactions :

®  Equity investments in start-up or development stage companies are generally valued at cost. If in the
Fund Manager’s opinion there is a diminution in the value of any such investment, the investment is
written down to its estimated net realisable value.

®  Equity investments in profitable companies are generally valued by reference to a price based on the
maintainable eamings by applying an appropriate price earnings multiple less discount to reflect their
illiquality. :

®  Equity Investments in other commipanies are generally valued at cost. Ifin the Fund Manager's opinion
there is a diminution in the value of any such investment, the investment is written down to its
estimated net realisable value. -

(@) Preference shares are valued at the lower of cost recoverable amount.

(b)  Optionally Convertible Cumulative Preference shares are valued at fair value of the equivalent Cquity
share, if intimation for conversion has been served to the investee. Fair value of the Equity shares are
determined as per policy started in para 4(c) above.

Fully Convertible Bonds (FCB) arc generally carried at the principal amounts outstanding and are written
down where in the Fund Manager’s opipion there is diminution in value.

Normal loans, Bridge loans. Conditional loans and Convertible loans are generally carried at the principal
amounts outstanding and are written down where in the Fund Manager’s opinion there is diminution in
value. Where the principal component of conditional loans are substantially recovered, the present values
of expected future charge on sales are included in the valuation, Premium, if any, payable on conversion of
loans is included in the valuation if the collectibility of these premiums is reasonable certain.

Fuily Convertible Debenturcs are valued either at cost or on the basis adopted for the underlying equity
share.

[nvestments in units of Mutual Funds, which are available for salc, are valued at Net Asset Value (NAV) as
on Balance sheet data. Realised gains/losses have been taken torevenue and unrealized gains and temporary
losses are recognized as components of Investor’s equity and are dealt with under Unrealised Investment
reserve.

UNREALISED INVESTMENT RESERVF :

Unrealisdd gains and temporary losses arc recognized as components of Investors’ equity and are dealt with unde
Unrealiséd Investment Reserve. \
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING oF THE UNIT TRUST OF INDIA
: BALANCE SHEETS AS AT 318T MARCH, 1084 '
(Rupees in Lakhs}
Vecaus ! Vecaus 11 Vacaus 111 India Technology

Venturs. Fund

31-63-2004 3}-01-2003 31-03-2004 31-01-2003 31-03-2604 31.01.2003 31-03.2004 31-01-2003

ASSETS

Investments A 847738 646201 4373 79373 378951 507322 1088412 282279

Deposits B 44.87 4636 1A 3207 99542 122075 —  3,705.06

Other Current Assets o 13.07 50.44 4.80 22,99 3136  237.28 167 4516
TOTAL §,635.31 6,568.31 16677 848.77 4,866.29 6,531.2510,847.79 6,573.81

TESS : CURRENT LIABILITIES & ' o .

PROVISIONS o 17414 18768 11256 1915 104.03 7932 37.38 6.79
NET ASSEYS 8,361.13 §,380.63  53.21 839.63 4,763,26 6,451,935 10,888.41 6,572.22

REPRESENTED BY ' '

LIABILITIES

Capital B 10,139.07 1613907 _ | 65835 520000 620000 995500 7,755.00

Reserves & Surplus ‘F (4357.35) (4,801.29) 5343 1436 (43774) 25193 (LI959) (1.32624)

Unrealised Investment Reserve ‘G 1.579.46  1,pd2.84 0.78 156.91 — —  2.090.00 14345
TOTAL 8.361.18 6,380.62  53.21 829.61 4,762.26 6,451.93 10,855.41 6,572.23

NOTES TOACCOUNTS ..o ‘" ' i

Statement of significant Accounting Pelicies farms an integral part of the accounts.
As per our attached report of even date

For and on behalf of

¥ K SONI & CO.

5.B. MATHUR

Chartered Accountants IMTAIYAZUR RAHMAN
Benior Vice Presidant Administrator
K K S0NI
Partner '
Mumbai

Dated : 8 Sep. 2005
ADMINISTRATOR OF THE SP

ECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 1803 TO 315T MARCH, 3084
(Rupoes in Lakhs)
Vecaus | Vecaus 11 Vecaus 11 India Technalogy
Venture Fund
Cusrent Previows Cumrent  Previous  Cumrent Previous Current ~ Preyious
Period Period Period Period Periad Period Period Poriod
Incame )
Dividend 41.54 18.78 21,33 F1A L 1185 25.55 54.37 1218
Interest 2811 73.75 164.63 19261 196.73 15474 2.07 146
Profit on 3ale of lnvestments 648.50 33.25 3611 | 69.25 415,05 206.69 681,94 9,01
Prov. for Doubtful Income
Pr. Yr Written Back o — — — 875 — — —
Prov. for Depr. in Value of
Inv. Written Back — — — —_ — 1,599.01 — —
SUB-TOTAL (A) 1,418.58 145,78 132,07  289.85 65438 1,985.99 738.38 53,66
Less : Investment Losscs © R70.96 " 208.33 — 18193 L1AI9 563.76 24500 849.10
Less : Prov. for Deprecistion in Valuc of lmvi.
in Value of Invt. - — — —- —_ — —_ —
SUB TOTAL (B) 878.96 288.33 —_ 181,93 1,174.18 £63.76 145.08 869.19
TOTAL (A-B) £47.89  (61.38) 221.87 187.12 (S19.51) 1,423.33  493.38 (816.45)
Expenditure o S L
Management/Performance Fees 99.28 30.73 167.49 26.39 167.40 12215 3-54.52 150.21
Legal and Professional Charges 128 159 3.38 1.04 1.44 0.04 — 019
other Bxpenditure 2.09 070 1.7 0.73 .02 0,84 2 0.06
. 103,65 §3.02 172.65 28.66 169.86 123.07 356.73 15106
Bxcess of Income over Expenditure 443,94 (145.57) 49.42 7846  (689.67) 1,299.16 136.65 (967.51)
TOTAL £47.59 (62.55) 332.07 187.12 (519.B1) 1,422.23 493038 (816.45)
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ADM]N]STRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD IST FEBRUARY, 2003 TO 315T MARCH, 2004

(Rupees in Lakks)

Vecaus 1 Vecaus 1T Vecaus 111 India  Technology
Venture Fund

Current Previous Current Previous Current Previous Current Previous
‘ Perind Peried Period Period Period Pericd Period Period
Balance as per Last Balance Sheet (4.80125)  (4656.38) 14.36 (66.88) 25193 (1,076.00) (1,326.24) (358.73)
Balance Transferred from Revenue Account 443 94 (145.57) 49.42 7B 46 (689.67) 1,299.14 13665 (967.51)
Add/Less : Prior Period Adjhstments . 116 (11.35) 278 — 877 — —
| TOTAL (4,3587.35) {4,801.29) §2.43 14.36 (437.74) 251.93(1,189.59) (1,326.29)
Premium Paid on Redemplinin o — — — — _ — _
Balance Carried 1o Balance Sheet (4,357 353 4,801.29) 5243 1436 (437.74) 251.93  (1,189.5%) (1,326.24)
TOTAL (4,357.35) (4,801.29) 52.43 14.36 {437.74) 251.93(1,189,59) (1,326,24)

Statement of Significant Acubuntjng Polieies forms an integral part of the Accounts,
As per our attached report of even date
Yor and on behalf of

KK SONI & CO.

Chartered Acecuntants IMTAIYAZUR RAMMAN 5B MATHUR
Senior Vice President Administrator

K. K. 80N

Partner

Mumbai

Dated : 8 Sep. 2005
ADM[N[STRATOR OF THE SPECIFIED} UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDNULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YFAR ENDED 318T MARCH, 2004
(Rupees in Lakhs)

VECAUS 1 VECAUS 11 VECAUS Il INDIA TECHNCLOGY
VENTURE FUND

032004 31-01-2003 31-03-2004 31.01-2003 31-03-2004 3i.01-2003 31-03-2004 31-01-2003

SCHEDULE ‘A’
INVESTMENTS AT VALUATION

Equity Shares Sade 53 4,082.91 — 248 34 307949 411959 3709.16 235279
Preference Shares - - --  3,63097 470.00

Debentures and Bonds - — 20.00 4].89 41872 T80.33 — —
Conditional Loans — — — — 216.30 48.30 — -
NoRmL Loans — 17997 — 15.00 — — — —
Bndge Loang - — — - 75.00 125.00 — —

Convertible  Loans _ _ _
Funded Intersst . — _

Mutual Fund Units ' LAS0KS 219913 2373 488,51 — —  3,54399
TOTAL H,477.38 6,462.0] 43.73 T93.71 3,789.51 £,073.22 10,884.12 2,822.79

INVESTMENTS AT COST

QUOTED

Equity Shares EERYE 973.98 — 75.19 332.04 153.20 1,429 35 590,16

UNQUOTED

Equity Shares . 20 213130 — 3880 524242 568504 1,272.40 161917

Refercnce  Shares — — — — — 2544123 470,00

Debentures and Bonds ‘ - — 20.00 40.00 73825 538 61 —

Conditicns  Loans : — — — 665.13 359.14 - —

Normal Loans - — - 1000 . - — -

Brndge Loans 179,97 — - 100.00 150.00 — -—

Convertible  Loans . — — — - _ —

Funded Interest - — — 3518 55.18 —

Mutual Fund Units ERRD P 213393 2295 472 81 — —  3,547.64 =

TOTOAL COST ‘A’ 5,897.92 541908 42.95  636.80 7,133.02 7.291.17 8,794.12 2,679.33

Quoted (Market  Vlaue) : 1.169.99 — 15367 147,93 153.20 243 67 T27.15
Unquoted (At Valuation) RIGH AL 520203 43.73 640.04 364158 492002 1064045  2,095.64
FAIR VALUE ‘B’ NATT IR 6,462.02 4375 iT 378051 507322 1088412 232270

APPR.ECIATION/(DEPRECIA”fION) IN THE VALUE OF INVESTMINTS
i _TOTAL ‘B'—A’ 28T 6 1,042.84 0.78 15691 (3.34351) (221795)  2,090.00 143.46
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 318T MARCH, 2004 (Coutd.)
(Rupees in Lakhs)

VECAUS 1

VECAUS 11

VECAUS I

INDI4 TECHNOLOGY

VENTURE FUND

31-03-2004 31-01-2003 31.03-2004 31.01-2003 31-03-2004 31.01.2003 31-03-2004 31-01-2003

SCHEDULE ‘B’

DEPOSITS

Money Market Obligations 44 37 46.86 11724 32.07 43.49 0.57 —_ —

Deposits with Compani¢s/[nstitution —_ — — — 951.93 1,220.18 —  3,705.006
TOTAL 44.87 46.06 117.24 32.87 995.42 1,220.7% — 3,705.06

SCHEDULE ‘C’

OTHER CURRENT ASSETS

Balance with Banks in Current Accounts 015 4.57 0.02 731 2.38 1.88 3.67 2.25

Sundry Debtors 1292 54.87 4.22 15.17 2.24 2.24 — 4291

Outstanding and Accrued Income — — 0.56 051 76.74 23316 — —
TOTAL 13,07 59.44 4.80 22,99 . 01.36 237.1% 3.67_ 45.16

SCHEDULE 'D* .

CURRENT LIABILITIES AND FPROVISIONS

CURRENT LIABILITIES

Sundry Creditors 1 3.06 11256 1915 104.03 i1 32.38 0.79

Income Received in Advance 17243 184.63 — — —_— _ — —

Dues to Other Schemes (NET) —_ —_ — — — 121 — —
SUB TOTAL{(A) 174.14 187.6§ 112,56 19.15 184.93 79.32 32.30 8.79

PROVISIONS

Provision for Doubtful Investments — — — — — — — —
SUB TOTAL (B) — — — - — - - —
TOTAL (A+B) 174.14 187,69 112.56 19.18 104.43 79.32 32.38 0.79

SCHEDULE ‘*E’

UNIT CAPITAL

Opening Balance 10,139.07  10,139.07 _658.35 658.35  6,200.00 620000 7,755.00 4,635.00

Less | Redeemed During the Year - _ 658.35 — L000.00 — _— —

Add Sales During the Year — - — —_ _ — 220000 3,120.00
TOTAL 16,139.07 10,139.47 —  650.3% 6,200,400 5.200.00 5,955,090 7,755,908

SCHEDULE ‘F’ ‘

REVENUES AND SURPLUS

REVENU® APPROPRIATION ACCOUNT )

BALANCE AS PER ACCOUNT (4,357.35) (4.801.29) 52.43 1436 (437.74) 251.93 (1,189.59) (1.325624)
TOTAL (4,357.35)(4,801.29)  52.43 14,36 (437.74)  281.93(1,189.59)(1.326.24)

SCHEDULE ‘G’

UNREALISED INVESTMENT RESERVE

Unrealised Gains as Per Last Balance Sheet 1,042.84 150116 156,091 131.22 — — 143.46 21797

Appreciation/(Deprecistion) During the Poriod 1,536.62 (45832)  (156.13) 25.69 — — 154654 (7451)
TOTAL 2,579.45 1,842.04 .78 15691 —_— — 2,090.90 143.486
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SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA

VENTURE CAPITAL UNIT SCHEMES

SCHEDULE ‘H’
NOTES FORMING PART OF THE ACCOUNTS
FOR THE PERIOD ENDED 3IST MARCH, 2004

1. The Unit Trust of India Act, 1963 has been repealed by the Government of India viz. “The
Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002”. In exercise of the
powers conferred under the Repeal Act, the Central Government vide its notification dated
15thJ ‘nuary 2003 had notified st February 2003 as the “Appointed day” for the purpose of
transfer and vesting the undertaking of the erstwhile UTI Into two entities viz. Specified
Undertaking of Unit Trust of India (SUUTI) and UTI Mutual Fund.

The Accounts of UTI, therefore, have been drawn up for the period from st February 2003
to 314t March 2004. As a result, the previous years” figures are not comparable with those
of thejcurrent period.

2. Investments under VECAUS schemes are held cither jointly in the names of the Unit Trust
of l;ldia (UTT) and ICICI Venture Funds Management Company Limited 7 11°CI Yenlure
Capital Funds Ltd/UTI Venture Funds Management Company Limited. or singly in the
name af the Unit Trust of India.

3. VECAUS-I scheme was launched in 1994, The scheme was to close in QOclober 2004, The
closure! of the fund was extended for a period of 12 months. Therefore, the Fund shall be
terminated on 31* October 2005,

4. In respect of India Technology Venture Unit scheme, all organisation and mobilisation
expenses including the legal and registration expenses and certain specified expenses
incurred in the operation of the fund is limited to 1% of the committed amount or Rupees
one crore whichever is less.

IMTAIYAZUR RAHMAN
Senior Vice President

For and on behalfdf
KKSONI & CO.
Chartered Accountants

K. K. SONI
Partner

Mumba;
Dated : 8th September, 2005

S.B.MATHUR, Administrator
[ADVTII/IV/A) /2005/Exty..]
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