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'MINISTRY OF FINANCE
epartment of Economic Affairs)
RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION

ai, the 30th November, 2005
No. FEMA 141/2005-RB

Foreign Ex

hange Management (Transfer or Issue of
Security by a Person Resident OQutside India) (Sixth
Amendment) Regulations, 2005

G.5.R.|738 (E).—In exercise of the powers conferred
by clanse (b) pf Sub-section (3) of Section 6 and Section47
of the Foreign Exchange Management Act, 1999 (42 of
eserve Bank of India makes the following

Esuc of Security by a Person Resident Qutside
ations, 2000, (Notification No. FEMA 20/2000-

Title and Commencement —(i) These

Reguhﬁom may be called the Foreign Exchange Manage-

Person Residgnt Outside India) Regulations, 2000, Sched-

“ule 1, in Anngxure B, for Item No. 1, the following shall be
substituted :
No.  Sedor  Invest-  Description of Activity/
mentCap  Items/Conditions

L ijate 4% Subject to directions/
Sedior - guideclines issued by RBI
i ' under the Banking
Regulation Act, 1949
from time to time.
[No. 1/23/EM/2000-Vol.-IV)
VINAY BAIJAL, Chief General Manager

Footngte :—The Principal Regulations were published in
the Official Gazette vide No. G.S.R. 406(E) dated
May, 8 2000 in Part II, Section 3, Sub-section (i) and
subsequently amended as under .—

G.SR 158(E) dated 02-03-2001 .
G.S.R. 175(E) dated 13032001
G.SR. 182(E) dated 14-03-2001
G.S.R 4E)dated 02-01-2002
G.S.R. 574(F) dated 19-08-2002
G.S.R. 223(E) dated 18-03-2003
G.SR 225(E) dated 18-03-2003
G.SR. 558(E) dated 22-07-2003
G.S.R 835(E) dated 23-10-2003
G.S.R. 899(E) dated 22-11-2003
G.S.R. 12(E) dated 07-01-2004.
G:S.R. 278(E) dated 23-04-2004
G.S.R. 454(E) dated 16-07-2004
G.S.R. 625(F) dated 21-09-2004
G.S.R 799(E)dated 08-12-2004
G.S.R 201(E) dated 01-04-2005
G.S.R 202(E) dated 01-04-2005
G.S.R. 504(E) dated 25-07-2005
G.S.R. 505(E) dated 25-07-2005

- G.S.R 513(E) dated 29-07-2005
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NOTIFICATION
Mumbai, the 6tk December, 2005
No. FEMA 142/2005-RB
Foreign Exchange Management (Borrowing or Lending
in Foreign Exchange) (Second Amendment)
Regulations, 2005 .

G. S. R. 739(E).—In exercise of the powers conferred
by clause (d) of sub-section (3) of Section 6 and sub-sec-
tion (2) of Section 47 of the Foreign Exchange Manage-
ment Act, 1999 (42 of 1999), the Reserve Bank of India
hereby makes the following regulations to amend the For-
eign Exchange Management (Borrowing or Lending in For-
eign Exchange) Regulations, 2000 (Notification No. FEMA.
3/2000-RB dated 3rd May 2000) as amended from time to
time namely —

2. Short title and commencement.— (a) These
Regulations may be cailed the Foreign Exchange Manage-
ment (Borrowing or Lending in Foreign Exchange)
(Second Amendment) Regulations, 2003.

(b) They shall be deemed to have come into
force from April 25,2005.@

3. Amendment to Schedule L—In the Foreign Ex-
change Management (Borrowing or Lending in Foreign
Exchange) Regulations, 2000, in Schedute I,

(M in paragraph (1), for sub-paragraph (i), the
folllowing shall be substituted, namely :-—
“G) Bligihility
(@) Any company registered under
the Companies Act, 1956, other
than a financial intermediary
(such as a Bank, financial insti-
tution, housing finance com-
pany and a non-banking finance
company is eligible to borrow
under this Schedule.

~ (b) Non-Government Organisations
engaged in Micro-finance activi-
ties may borrow in foreign ex-
change under this Schedule
under such terms and conditions
as specified by the Reserve Bank

from time to time,
(c) Any other entity as specified by

the Reserve Bank.”
- {Iy inparagraph (1), for sub-aragraph (ii), the

following shall be substituted, namely :—
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“(u) Amoumt “(d) any other eligible purpose as speci-
(@ The borrowing in foreign ex- fied by the Reserve Bank.”

change by an entity as specified : [No. 1/23/EM/2000-Vol. IV

in patagraph (i) (a) of section I of VIN AY BAIJAL, Chief General Manager

hedule I, under the Automatic ) }
lslcouet:wﬁeﬂ‘;r raised in tranches FootNote : () TheForeign Exchange Management (Bor-

or otherwise’ shall not exceed l'UWing or Lending in ForGIgn Exchange) Regulaﬁons, 2000
~ USD 500 million or equivalent in (Notification No. 3 dated May 3, 2000) was published in
any one financial year (Aprﬂ_,__ the OiffiClal Gazette Vlde No. G.SR 386 (E) dated MEIY 5,
March).- 2000 in Part 11, Section 3, sub-scction (i) and was subse-
quently amended by the following : ‘
@ GSR 674(E), dated August 25,2000

b) G.S.R. 476(E), dated July 8,2002

(b) The borrowings in foreign cur-
rency under as specified in para-
graph (i} () of section I of

. Schedule L by a non-govern- (C) GSR 854(E),datedDeoember, 31,2002
. ment organisation engaged in (d GSR. 3531(E), dated July9,2003
micro-finance activities shall not (¢) G.S.R 533(E),dated Juiy9,2003
exceed USD 5 million or equiva- ) G.S.R 208(E), dated March 23, 2004
lent during a financial year (8) G.SR 825(E) dated December 22,2004
- (Aprl—March).” () G.SR. 60(E),dated February 9, 2005
in paragraph (1) in sub paragraph (iv), in (ii) @ Itis clarified that no person will be adversely
%usc A, after sub-clause (c), the following affected as a result of retrospective effect being given fo
shall be inserted: - these regulations.
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