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MINISTRY OF FINANCE
( Department of Economic Affairs)
(FINANCIAL SECTOR DIVISION)
{Insurance Wing)
NOTIFICATION
New Delhi, the 26th October, 2006

S.R. 668(E).—In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act, 1956 (31 of
he Central Government hereby makes the following rules further to amend the Life Insurance Corporation of India

Staff) Rules, 1969, namely: —
1

(1) These rules may be cailled the Life Insurance Cnfporation of India (Staff} Amendment Rules, 2006.
(2) The provisions of these rules shall be deemed to have come into force on the 1st day of May, 2006.
) In the Life Insurance Corporation of India (Staft) Rules, 1960,-—-
(@) inrule 7, in sub-rule (2), in clause (i), for sub-clause( ¢) the following sub-clause shall be substituted, namely: —
“{e) Other post in Class-] - One officer not below the rank of Deputy Zonal Manager and two officers not
below the rank of Divisional Manager to be nominated by the Central Office™, .
(i) in Schedule TV, in regulations 80, in sub-rcgulations B, in clause () under the heading “Authority” in
column 3, for the words, “Corporation. Chairman may exercise the power in an emergency”, the word
“Chairman” shall be substituted, o
[F. No. §-11012/12/2006-Ins. I1I]
G. C. CHATURVEDI, Jt. Secy. (Banking & [nsurance)
The principal Rules were published in the Gazette of India on 23rd July, 1960 and subsequently amended on
20-01-1962, 01-12-1962, 14-04-1962, 30-03-1963, 03-08-1963, 28-12-1963, 01-02-1964, 02-05-1964, 22-08-1964,
03-10-1964, 16-01-1965, 05-06-1965, 19-06-1965, 17-07-1963, 11-09-1965, (6-11-1965, 27-11-1965, 08-01-1966,
19-02-1966, 26-02-1966, 26-03-1966, 23-04-1966, 18-06- 1966, 03-09-1966, 10-09-1966, 01-10-1966, 22-10-1966,
31-12-1966, 18-02-1967, 11-02-1967, 01-04-1967, 15-04-1967, 29-04-1967, 22-07-1967, 19-08-1967, 30-07-1967,

i (02-03-1968, 30-03-1968, 08-06- 1968, 15-06-1968, 08-03-1969, 12-04-1968, 26-04-1569, 14-06-1969, 19-07-1969,

23-01-1971,07-08-1971, 19-06-1971,07-10-1972, 18-11-1972, 16-12-1972, 04-05-1974, 31-05-1975, 13-12-1975,

- 22-04-1976, 12-06-1976, 10-07-1976, 28-08-1976,21-01-1977,23-04-1977, 04-06-1977, 21-07-1977, 12-11-1977,
(1-04-1978, 26-05-1978, 31-05-1978. 01-07-1978, (7-10-1978, 04-11-1978, 19-12- 1978, 08-12-1979, 10-05-1980,
23-12-1983, 10-05-1988 and vide G.S.R. No. 1166(E) dated 9-12-1988, G.S.R. No. 855(E), dated 25-09-1989, G.S.R.
No. 745(B), dated 13-12-1993, G.5.R. No 598(E), dated 30-06-1995, G.S.R. No. 644(H), dated 19-09-1995. G.5.R. No
262(E), dated 22-05-1998, G.S.R. No 281 (E), dated 23-04-1999, G.S.R. No. 444(L5). dated 18-06-1999, G.S.R. No. $84(F)
daled 10-08-1999 and G.S.R. No. 354(E), dated 22-06-2000.

EXPLANATORY MEMORANDUM
In order to rationalize and streamline the process of Promation and Transfer of Ciass- I Officers of Life Insurance

Corporation of India, it was necessary o amend certain provisions of Life Insurance Corpnration of India (Staff)
Rules, 1960, Life Insurance Corporation of India (Staff) Rules, 1960 are being amended accordingly with effect from
1st May, 2006, .

It is certified that no employee of the Corporation is likely to be affect adversely by this notification being given
retrospective effect.
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