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st Wiy i ke A

srfergerT
T, 31 STHRE, 2006
Wit wiasfa oi fafr ard
(wiaefe e ) (gaw gyt ) faf@m, 2006

.. 1860(3). —aTE, WRAY yfayfa AR fafma & aiftrfram, 1992
(1992 @7 15) & €RT 30 TRT Yad G & FAT R g LAGeRT HRA
gfasfer six fafra @ @fefa sfiwers) fafrm, 1996 @ 3k delem a1
& foe Fratalad fafram s &, srfq -

1. & ot o e oyl sk fofema a8 afogfa afires) (G
ﬁsﬁm)%ﬁw,zooaaﬂmm_l

2. g TSR H FAG YHEH o dKg B 9gd 8 |
3. Wy ifer i fafma @ (e sfires) fafam, 10064 -

() R 9 3 v, Fraiad b st i s,
Fafq -
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‘faftrmraen ) Frenafy

0%, (1) uRdra gfayfa ik fafma @ glogfd afires)
(g weier) fafera, 2006 & yRH B 741 B vwdrd faf+aw 8
& Jufafam (3) & = yem fear ™ gR® A

1 3P A0 JaH 6 I B a1
asf & eremarer $ foe faftmrr & |

(2) wrerg yiayfa 3k fafa a8 @lagly afires) @@
<eoner) fafram, 2006 & gRw I qd fafvaw 8 & 30-fafrm (3)
» FNT g fem T @@ FHONT U ORY O §9%
“draRor § di ant & sty & fav 5t @

YHIUIGH &1 4B R0T

g@. (1) gfergfar afiREs, sw yooms & FdHT RE B

G HE T, THU & § YHUNT H A56R0 & e 98 &
e o, Tafaw 96 & 3= gaa faftreaar & eenater
o I B 9 I FH T A qd |

(2) wHOTF & TR0 $ e FdeT R HrdaE o e,
' a% 8 I, uA 9 fafrgw 3 & 319 T yHonE yae
5 o & fere gmaeT & ik 399 I 0§ g fefeids
e O Gerd 2 |

Tt 15 9, FrafaRas Rgs sia-wnfia fean smam, st
'y a% I ufagfa sfires aofre, 3 sfires 7 &, &
A o wH, TG0l vEd ot anuiRa it v arelt R
i 89 & T4 59 Tes & ol B wifos gRen § @ 6
gareH & fee, Frefolaa ot & seae -

@ wfoyla FfiRgs 03 37 afdd & T W@ ™ @l
O gRE o fore S mEe & wf e ueR ¥ e
&, Toraw o <t e wfntaa €

I
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(@) mmﬁﬂasumsﬂm@nﬁw#mﬁa
¥t aftal, camRat ik I FfheEt & FfiRes &
qRER § @ Fem A afE 32 59 UeR T8 & ST
& o 32 F Yerer o sem, afk @ gRy O
mfsa &

(M  sfeyfa sfices 30 wfed S 99 39 T6R Q@ W
WO & GdE § AEd & gfd o axdal B g1 aRan
I3, s Hife JRen & faaw 1

(i) e SR A -
®. ar & o fer=foRaa 9§ gforenfa fasar s, srfq -

'S

B S By F 3T B S Gl B
(1) e e . 1,00,000/-
IR ERACEUR %. 15,00,000/-
(iii) AT Wi | %.10,00,000/- 4T
yfasgfa siftRes &
aﬁnméamﬁhmﬁaaﬁ‘asro 001%,
- S W SR |

WEGRYT | : 39 91 & yAod & foe, 1T fiRe & Fg=
il & gfayfa sfices g ata sieal & 9
Ff¥gra A s 398 gr1 & 1l & 3u-iRT (4) & e g
oo man & |

WG || : 78 e foar s & fo o oo diw
Gg (ii) & el W =18 an, I%r@aﬂmwméo‘qé’lm -
GHEAH | " -
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@ um @ 7, i || & Fetalea ¥ giaenfia fem sm,

. e By 1 S

(1) wrdw sfagfs iR i @9 gl sfires)
(g wretrerT) faferm, 2006 & yRw F & af¥e B
ys oty af & daf § 9eg anht, fodg af &
AT & U AT & HieR |

(2) wiqufa firys 5 yRara gferfa 3k fafmag a8
wirgfa sfires) (@@w gehem) fafaw, 2006 &
URY o qe & gvE] i 1R ga e A @
o o, {39 AoRgiaxor yam fear man an,
@ Ed FEuiae afve o 3R I veaREd
Tt af forres S e siRaa A @ ¢ &
foe yof affes iy arer & |

(3) wiryfa afires o wrRara afayfa 3k fafmg a1
wiengfa sfiwerd) (@ wotem) fafam, 2006 &
IRY ¥ qd Foriaxer ga fan S @ 8% yRY &
g af & aed FHUe e B AR T3S
qediaadl fadra gy fomass dRm o tawor sifaa #
w%%%vgﬁmﬁmq%mmm

RY 78 5 wRdg gyl SR fafrrg @1 gl
FhiRgs) (ER1 genes) fafam, 2006 & oy § gd
gfayfa sfiRes g)1 3@ & T 3F afte B,
FIEte B T18d, Fa Il a1 ve 9w U gIRY &
yeErd e &, 39 390 & el Weg @A & At
FrguITae U § IR B JRA |

(4) @i B & yuam & e sfiren & Fee sofadt
& faa=or e g S O oefe ® g o @ g
fafafée fom s @i fwd) wegar qun gofdr
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gfrgfa sfires & sficar Jani & oaies ogT
GRI ywIfoTS o e |

[W1. 49 mqf%a‘rxﬁwﬁr—ﬁw79osmoos]
TH. SR, A9
ure féoor -

() "Rag gyl sk fafa @ @lfogfa sfires) fafem, 1906, 3o
faf-om, @1.3.9.344 (37), 16 WS, 1996 B URA & I5UF A TSI §T
of

(2) uRdra gfasgfa 3R fafra @ (ool sfres) fafam, 1996 Fi?q'&ﬂ?f

(@ 4 foaww, 1996&%9%%{%31‘\?%%@@%@%&%
A=) (Fees) faftr=am, 1996, 1.3, 9.851(H), gRT

(@) 17 FoER, 1997 B wRaw giagfa 3R faftma & @lnegfa
Ffers) (i) fafraw, 1997, @3, 4.732(3), g_T

(M 5 e, 1998 ® WRdrg gfoyfa 3R fatr @ @Rl
Ff¥rers) (FeveE) fafm, 1998, @31, 6.17(31), R

() 28 7, 2000 B W gfayfa ik fafemz &S (whngfa s
graitieRr B Fare) (Fenes) fafram, 2000, @.am. 6.278 (3),
&R

() 29 %3, 2001 B wraira whayfa sk fafra 9 (wemefdat gra
fafvrem wene) (rener) faferam, 2001, dr.3m. 9. 476 (), &0

(@) 27 fadax 2002 B WA sy stk fafrmg 9 (it sfer)
gRT Sitg &+ 3R wifwr sftRifte &= & fore ufssan) fafraw

S 2002, BT WH.1045 (H), BRI
(B) 1oqﬁf2004a§rmﬁunﬁrﬂ1%mﬁﬁwaaﬁ(—qqaﬁm3%ﬁ

afed & foe aes) fafram, 2004, o.M . 398 (1), g7

(3) 12 SFE 2006 B WRdg gRrfr @R e & eff
sifig®) (enem) fafvaw, 2006, &r.3m. . 39 (3), g1 Guiftr

el
3464 GI|e6-2
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbat, the 3ist October, 2006
Securities and Exchange Board of India
(Custodiap of Securities) (Second Amendment)

Regulations, 2006
§.0. 1860(E).—In exercise of the powers conferred by section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board
hereby makes the foilowing Regulations to further amend the Securities and
Exchange Board of India (Custodian of Securities) Regulations, 1996,

namely -

1. These Regulations may be called the Securities and Exchange Board of

India (Custodian of Securities)_(Second Amendment) Regulations, 2006.

2. They shall come into force on the date of their publication in the Official

Gazette,

3. In the Securities and Exchange Board of India (Custodian of Securities)

Regulations, 1996 —

(i} after regulation 9, the following regulations shall be inserted,
namely:—
"Period of validity
9A. (1) Every certificate granted under sub-regulation (3) of

regulation 8 on and after the commencement of the Securities and

Exchange Board of India (Custodian of Securities) (Second

Amendment)lRegu1ations,- 2006 shall be valid for a period of three

years from the date of grant of registration or its renewal.

(2) Every certificate granted under sub-regulation (3) of regulation 8

before the commencement of the Securities and Exchange Board of |
India (Custodian of Securities) gSecond Amendment) Regulations,

2006 shall be valid for a period of three years from such

commencement or its renewal.
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Renewal of certificate

9B. (1) A custodian of securities, desirous of having its certificate
renewed shall make an application to the Board for renewal of the
certificate in Form A, not less than three months before the expiry of
its period of validity under regulation 9A.

{2) The application for renewal of certificate shall be dealt with, ars far
as may be, as if it were an application for the grant of a fresh
certificate under regulation 3 and shall be accompanied with the

application fee as spéciﬁed in Schedule 11.”

(i) in regulation 15, the following proviso shall be inserted, namely:—
“Provided that a custodian of securities may engage the services of a .
person not being a custodian, for the purpose of physical
safekeeping of gold belonging to its client being a mutual fund having
a gold exchange traded fund scheme, subject to the following
conditions —

(a) the custodian of securities shall remain
responsible in all respects to its client for
safékeeping of the gold kept with such other
person, including any associated risks;

(b) all books, documents and other records relating to
the gold so kept with the other person shall be

maintained in the premises of the custodian or if
they are not so maintained, they shall be made

available therein, if so required by the Board;
(c) the custodian of securities shall continue to fulfill
all duties to the clients relating to the gold so kept
with the other person, except for its physical

safekeeping.”

(ili) in Second Schedule - _
a. Part A shall be substituted with the following, namely:—

2464 ¢T[c6-3
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‘PART A
AMOUNT TO BE PAID AS FEES
(i) Application fee Rs. 1,00,000/-
(i) Registration fee Rs. 15,00,000/-
(i) Annual fee Rs.10,00,000/- or

0.001% of the ‘assets under custody’
of the custodian of securities,

whichever is higher.

Explanation I: For the purpose of this part, the expression ‘assets
under custody’ shall mean the value of the assets held by the
custodian of securities as disclosed by him under sub-paragraph
{4) of paragraph Il.

Explanation li: 1t is clarified that no Registration fee shall be
payable under clause (i), in case of renewal of the certificate of
registration.”

. in Part B, paragraph li shall be substituted with the following,

namely:—
“Il. Payment of annual fee
{1) On and from the commencement of the Securities and

Exchange Board of India (Custodian of Securities) (Second
Amendment) Regulations, 2006 the annual fee shall be payable

with reference to each financial year, within one month of
completion of the financial year.

(2) A custodian of securities who is granted registration on and
after the commencement of the Securities and Exchange Board of
india (Custodian of Securitiés) (Second Amendment) Regulations,
2006 shall pay proportionate annual fee in respect of the financial
year in which he was granted registration and full annual fee for
every subsequent financial year during which the registration
subsists. 7

(3) A custodian of securities who is granted registration before the
commencement of the Securities and Exchange Board of India

(Custodian of Securities) (Second Amendment) Regulations,
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2006 shall pay proportionate annual fee in respect of the financial
year of such commencement and full annual fee for every
- subsequent financial year during which the registration subsists:
Provided that any annual fee paid by a custodian of securities
before the commencement of the Securities and Exchange Board
of India (Custodian of Securities) (Second Amendment)
Regulations, 2006, in respect of a period, the whole or part of
which falls after such commencement, shall be proportionately
adjusted against the amount payable under this sub-paragraph.
{(4) The payment of annual fee shall be accompanied by a
statement of assets under custody which shall be in such format
as may be specified by the Board and shall be certified to be true
and complete by the functional head of custody services of the

custodian of securities.” ) _
{F. No. SEBI/LAD/DOP/79054/2006]

M.DAMODARAN, CHAIRMAN

Footnotes:
(1) The Securities and Exchange Board of India (Custodian of Securities)

Regulations, 1996, th_é Principal Regulations were published in the
Gazette of India on May 16, 1996 vide S.0. No. 344(E).

(2) The Securities and Exchange Board of India (Custodian of Securities)
Regulations, 1996 were subsequently amended -

() on December 4, 1996 by the Securities and Exchange Board of
India (Custodian of Securities) (Amendment) Regulations, 1996
vide $.0. No.851(E).

(b) on October 17, 1997 by the Securities and Exchange Board of
India (Custodian of Securities) (Amendment) Regulations,
1997 vide $.0. No.732 (E). _

(c) on January 5, 1998 by the Securities and Exchange Board of
india (Custodian of Securities) (Amendment) Regulations, 1998
vide $.0. No.17 (E). |

(d) on March 28, 2000 by the Securities and Exchange Board of
India (Appeal to the Securities Appellate Tribunal)
{Amendment) Regulations, 2000 vide S.0. JNo.278(E).
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(e) on May 29, 2001 by the Securities and Exchange Board of
India (Investment Advice by Intermediaries) (Amendment)
Regulations, 2001 vide S.0. No.476(E).

(f) on September 27, 2002 by the Securities and Exchange Board
of India (Procedure for Holding Enquiry by Enquiry Officer and
Imposing Penalty) Regulations, 2002 vide S.0. No.1045(E).

(g) on March 10, 2004 by the Securities and Exchange Board of
India (Criteria for Fit and Proper Person) Regulations, 2004
vide S.0. No. 398(E).

(h) on January 12, 2006 by the Securities and Exchange Board of
india (Custodian of Securities) {Amendment) Regulations, 2006
vide S.0. No.39 (E).
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