ATt T S TEP-33004/99 REGD.NO.D.L-3300499

@he Gazette of Judia

EXTRAORDINARY
AT [I— WU 3—3IT-@VS (i)
PART II—Section 3—Sub-section (ii)
withR # waRiyT ‘
PUBLISHED BY AUTHORITY

4 1483) w3 faoetr, ot fS@=T 15, 2006 /37RO 24, 1928
No. 1483] NEW DELHI, FRIDAY, DECEMBER 15, 2006/AGRAHAYANA 24,1928

R wY ST
FfeRg=T
74 famelt, 15 Tagmn, 2006

mr.an.zwo@.—'—-,aﬁﬁﬂwzﬁrwwﬁww%‘ﬁﬁaﬁﬁﬁﬁuﬁm
¢ o7 fiwdvast few frw fafice (Rfeff@), s & sfdfs, 1956 (1956 @ 1)
JIHFER ;. BT, 4R 560084 FAlch H & dAAlced Yo} prRUNE fafies <
FyHT ariafam, 1956 (1956 H1 1) @ EfT ga FHIEE FAt 8 RE RS
Hrterd ikl Maw, T 82, YW HIA g, AR 560001 & Wi, Hfwa way, &
TR, Ay gt @ e Fam, araR 9Ene #l gfe @ R e d@wfed #
SR, GAfeaT o @ yaloH & fog, wAmifora @ ot =Ry |

frffes =, 22 S[eE, 2003 @1 §Y STEMERT ARV AGIeHT # I FaFrl @
SRURE BT TIRA HE G TR B T B ygiie e fm

aiY TRAET T Ry TT Y @ T SR O wER uat ¥ g @ o gated
Pl B i @ v ofl, Rre g e SR qur, At D€ &), 4R T 8

3899 GL/2006 . (1)



THE GAZETTE OF INDJA : EXTRAORDINARY [ParT I—S8EC. 3(ii)]

3 et ST o wemes @ Wi, e wER uH srita, TR oot (sHi),
aﬁrazg SN, 2006 3R TGN FHCH (@e78), aRE 2 BRAY, 2006 § THIRG
T M o

St TS @1 v@E & A%y B o ey gra T g o

31, 3, Tred WXEN, HO SMUTE, 1956 (1956 @1 1) ) O 396 @ SULN
(1) ST IYUWT (2) ERT Wad ARl &1 Y4 H% g, Ia HAMA! & GHMEAT Yol
FUA H, YA BT D (Y IR SIS et B, Al -

1, vt w39 AR o 9iiw T et feg frm fafies ok wies
TR BRURYH s JEme Ay, 20_06%!

2. uRwreTg-39 e W, o d T Wed 3 e i A A -
(@) “Trog 7 ¥ 98 aR e € ReeT I8 ofew I H arfege fan
W ¥

(@ “fafed se” ¥ fRwvayt e B fafies afoa 2

(@ “ofom S T @HEies uTeR weranee fofes aifand g |

3. AT YRV H1 §ed- 31 A 2003 @B S BUCG] F OIAN GO @ ded
fpafofag w0 2

() Fsfed sw Rt fgy R Rifes |

3[R YRGB/ IR WD BT AH |m ® g (quid: ¥ed TR @A (T H)
éW)

|

HIeh TRHER O SHE | 8 02 807 ] 80,2807,000
Frfasfard) afesforg & |

T 8, 02, 807 80,28,07,000




[ [I—&g 3(ii) ] WA 1 TG - AEHN

1) oo U --FATed YR AN fafies

n .
rmw?aa/s‘mwﬁfﬁ‘rw AN B T (Yo GRAEAR | WHH (PUT W)
| |z al ;
T WepR ey Ivd 66,29,815 662,98 15,000 |

TR aftfera €

7 66,29,815 662,98,15,000

|
|
L | |

4. HURE @ wEEEE-(1) g @ @ 8 fufta s &1 gl ser e
JUHH WE B, SR § B TR W R afdt ol Wil are s gl o iR ok
=y e, =@ 9 Rw upl @ 8, Rad sfaia 79l ok v R anfat o
mee, aftgly ofier, ARt @1 ermen # faftem, =R ww, wHaer @ iR,
Sifirae ¥ W, Wl f6l & o @1 a1, adl o, I@mn O, aYel AT [, 9RR,
ﬁ@%ﬁ?mmﬁmaﬂ?mwaﬂ?mﬂaﬁm armerg OF i
guftrgl @ ywRa Fw gl gl due o FWR 3R ameHT, HmMfadl ik
PRI, Sl A 8, & orlld e gY AT 501 ok wRas 1 Bl @ qeany S At
& AR aRumf S B afaRa & ol ok geH iR & wredt ar saer siia
3R owd Ffed weh s |

(2) o yaeE @ foru, wamem, Rufeq ol & 31 w2006 @ WwdfEd
el AR goraal @ Afafee | g Enn il 9ud gvend HREER (P & @ A
qfrT B ST | RERT we W Al qvEmad ade B 99 o a9 9T
- FHY B oamen A8 @ wned e uRurd wudt fufeq wol @ 31 ARl 2008 @
qorad @ AR Al &R dfiv IRkEl B mEv el @R SEe gwEr fufed
ST & Wi Heraet 2 ol R e e |




THE GAZETTE OF INDIA : EXTRAORDINARY __[ParTII-SEC. 3(ii)]

ferfier of it o\ o1 R wufral, R Aes afady, sRfefya e
aifeery, e, O dof F ar Iud 9E B g el o Rd ek efder, o
fraa 37 & 3 g Rules oo & & o1 998 wey ¥ @ afEfm ¥ v aww
Udla v aftyl ory ofR oww aun faufey sudt & 99 wrn Qe fash §
THER $ 9 Y, i, doa N aerand o E

5. oty @ wiow A &1 ofwu- 9 oMew @ waem @ fag, fraa Ry @
feufed wot & v o @ eifval @ 91, fg ®18 €, ik faufe oo o v
sTRfEsfaat @ sl o ), afe w1 g v gRem eudl @ siala ww R we
2 gerfe, uRumf SO @ oW A7 B SR SeRe aREREl a w9 @ Haen:

arTey B !

6. iRt TR W R T o ¥ e oF ST ® el R gy,
vfaerd, e, dau, e=R AR ¥ forma, amw 3 Rt 6 ol & & e
fmfe ol TaeR € o fraa R 4 O @ ofki@ # # 7 wwe vad € oRoeh
eudt @ {Tvg a1 I9® v A quioal 499 ofk puidl B ofR 9 a @ gof sl
g w9 A g R o wem AE fRafed wu & e w gkl el el

Ueh TETTT TE 8l |

7. ffte wdfufra @ anfe-afe e G @ fefa @l gaxron wws
fareg @1 g aftriom, erdier W o At erierd, O el vl 3 & difed
o fagfed B9 & SwHEA @ uRomft U @Y R B O R W39 ey A
fenslt a7et & prur gufa 78 20 a1 At T8 el ol wer @ afved
w4 il T8 B elik are, arfer, et um sty RfYe wriad 99 Gy @
FR I T g% RO BU g @ 99e A% o A o "a 3R s
AR yafd @ o1 wa R gerR Al gg ey 9 fhar 7 gen ot Rt wudt g
a7 9us favg W wwd, sfreE fra o etk wgw Ed




[ 9T II—&%% 3(ii) ] R ] TSI : ST

8. I @i awd Iudw- faa T @ ©d, Rufed wuh gv fFy MU eRER &
it iR St (R st R B SR SRR s SR 8 w6
Faa |l w7, uRur eyl grr W RarEl ofk edt @ el W= g, dem B @)
T GHAE & ROy STI-HR A, 1961 (1961 BT 43) & e 3
Y g |

9. fufed aufl & fremm afwlRal siv srg FdalRal & awa gudg- (1)
Fife faufed ®Tf & T TR, Faee TR YT wrEE e §
fafgfaT o € A et e WK, wHled WeR g guTIRE T Iaa iftRgE
W0 $1F 14 MUESIR 2002, TRIT 31 AE, 2002 BN @R & W g9 RAfafie
! Ol €, e, i s o adidRite ot & g s Rieed @
YANT 3 BT ST B |

(2) Gﬁﬁwﬁﬁﬁqﬁzﬁmﬁuﬁmﬁzﬁwﬁﬁ,maﬁmmqﬁﬁ@&
SMER WX A B §0N AR W E, IAD GO B 97 Pderdi @ o Rofeq wwd A
ST Y I8 &, HH A T 187 Sy |

10. freval @t Rafo-fafks oo 1 5@ MRy, o fFad (9 @ de g @
w9 4 Ug ARl fRU gU 8 P T @ faafed a0 @1 fRRere T8 w8 o |

1. R fftydem w@hm A wewae- Rufeq a4 smem & fog Rew &
Tl FHar, Qufea ot @& FHaRal B g any Aaid wgfeng ok e @
geAgR 8 | gRerF BuAl # sTfaT aRar @ fog VR st B 9l eeaiiel @
SN &l S SN I, FHieE WHR & E9g YRGB wy W AT 89
HAi U e @ WH 8 B9 feme R O @ faw 9w 9 2 9 siftgaen
Wo 2F 14 NUESIN 2002, ARG 31.2.2002 H TR RIiwel WhlE @ AR
Fed TSR G TEv by g |

3{?‘??4”17%—;



b THE GAZETTE OF INDIA : EXTRAQRDINARY [Par: II—Skc. 3(ii)]

12.  favdvaat fem B s & Raer- €6 oy & o S @ o <e
5Q Fraq B Q4 Rl Reg P Rifis @1 fges 2 sy ek 91 a1
fufe wud @ Rog @1 wad R Pies a1 el ofed @ feg o o0
Frems m oftard @ $Rvud & o1 a@ w8 wwm A swfa wg e @
P T T R RA 9T O g o B wueEl @ wafia el @

TS 8l |

13, oRur &aR & W oA SR W s wates qrav BrRoRe it
@ WA 9T 3N §A agess, o w0 4 3 fad Ry @ 9w yd fewe € Pag
foer o &, oRomdt Bt & W s iR AT arEde 8 ST |

Rtk 24/10/2003-#1.@—111]
Sy W, 9gE |9rea

MINISTRY OF COMPANY AFFAIRS
NOTIFICATION
New Delhi, the 15th December, 2006

S.0.2100(E)-— Whereas, the Central Government is satisfied that it is
essential in the public interest that the Visvesvaraya Vidyuth Nigama Limited
(VWNL), a Government Company incorporated under the Companies Act, 1956 (1
of 1956) having its registered office at DG Plant, Singanayakanahalli, P.O:
Yelahanka, Bangalore-560064, Karnataka should be amalgamated with the
Karnataka Power Corporation Limited, a Government company incorporated under
the Companies Act, 1956 (1 of 1956) having its registered office at Shakthi
Bhavan, No0.82, Race Course Road, Bangalore-560001, for the purpose of
ensuring co-ordination in policy, efficient administration, gainful employment of
surplus funds, generated for the growth of the power industry and in public
interest;

AND WHEREAS, the two companies namely, the Visvesvaraya Vidyuth Nigama
Limited and the Karnataka Power Corporation Limited have approved the scheme
of amalgamation by resolution passed by the shareholders of the two companies
in the Extraordinary General Meetings held on the 22™ July, 2003;

AND WHEREAS, a copy of the draft Order for amalgamafion was sent to the
aforesaid companies for its publication in two newspapers inviting objections and
suggestion, if any;

AND WHEREAS, the scheme of amalgamation of the aforesaid companies was
published in the daily newspapers, namely, the Asian Age (English) dated the 29%
January,2006 and Samyukta Karnataka (Kannada) dated 2" February,2006;
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AND WHEREAS, no objections were received against the scheme of
amalgamation;

NOW, THEREFORE, in exercise of the powers conferred by sub-sections (1) and
(2) of section 396 of the Companies Act, 1956 (1 of 1956), the Central
Government hereby makes the following Order to provide for the amalgamation
of the said companies into a single company, namely:

()  Short title.- This Order may be calied the Visvesvaraya Vidyuth Nigama
Limited, and the Karnataka Power Corporation Limited Amalgamation Order,
2006.

(2) Definitions. - In this Order, unless the context otherwise requires,-

(@) "appointed day" means the date on which this Order is notified in the
Official Gazette;

(b) “dissolved company" means the Visvesvaraya Vidyuth Nigama Limited;

(¢} resulting company" means the Karnataka Power Corporation Limited.

3. Share holding pattern. - The shareholding pattern of the said
Companies as on the 31st March, 2006 is as under:

(i) Dissoived Company:- The Visvesvaraya Vidyuth Nigama Limited.

Number of Shares

(RSIDDU fU“y pald Up) Amount (ln rupees)

Name of the Shareholder/s

Government Of Karnataka
including their Nominees 8,02,807 80,28,07,000
| Total 8,02,807 80,28,07,000 |

ii Resulting Company:- The Karnataka Power Corporation Limited

Number of Shares .
Name of the Sharehglder/s (Rs.1000 fully paid up) Amount (in rupees)
!
Government of Karnataka ‘
including their Nominees {66’29'815 662,98, 15,000
| Total | 66,29,815 . 662,98,15,000

4, Amalgamation of companies.-(1) On and from the appointed day, the
entire business and undertaking of the dissolved company, in "as is where is"
condition, including all the properties, movable or immovable and other assets
of whatsoever nature, including machinery and all fixed assets, leases, tenancy
rights, investments in shares or otherwise, stock-in-trade, workshop' tools,
goods-in-transit, advances of moneys of all kinds, book debts, outstanding
moneys, recoverable claims, agreements, industrial and other licences and
permits, imports and other licenses, letters of intent and all rights and powers of
every description, but subject to all mortgages and charges and hypothecations,
guarantees, and all rights whatsoever, affecting the said properties of the
dissolved company shall without further act or deed be transferred to, and vest
in or deemed to be transferred to and vest in the resulting company in
accordance with the faw in force.
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(2) For accounting purposes, the amalgamation shall be effected with reference
to the audited accounts and balance sheets as on the 31% March, 2006 of the
dissolved company and the transactions thereafter shall be pooled into a
gommon account. The dissolved company shall not be required to prepare its
final accounts as on any later date and the resulting company shali take over all
assets and liabilities according to the balance sheet of the dissolved company as
an 31st March, 2006 and accept full responsibility for all transactions of the
dissolved company thereafter.

Explanation- The undertaking of the dissolved company shall include ail rights,
powers, authorities and privileges and all property, movable or immovable,
including cash balances, reserves, revenue balances, investments, all other
interests and rights in or arising out of such property as may belong to, or be in
the possession of the dissolved company, immediately before the appointed
day, and all books, accounts and documents relating thereto and also all debts,
liabilities, duties and obligations of whatever kind then existing of the: dissolved
company.

5. Transfer of certain items of property.- For the purpose of this Order,
afl the profits or losses, or both, if any, of the dissolved company as on the
appointed day, and the revenue reserves or deficits, or both, if any, of the
dissolved company when transferred to the resulting company, shall respectively
form part of the profits or losses and the revenue reserves or deficits, as the
case may be, of the resulting company.

6. Saving of contracts, etc.- Subject to the ather provisions contained in
this Order, all contracts, deeds, bonds, agreements and other instruments of
whatever nature to which the dissolved company is a party, subsisting or having
effect immediately before the appointed day, shall have full force and effect,
against or in favour of the resulting company and may be enforced as;fully and
effectually, as if, instead of the dissolved company, the resulting company had
been a party thereto. -

7. Saving of legal proceedings.- If, on the appointed day, any suit,
prosecution, appeal or other legal proceeding of whatever nature by or against
the dissolved company is pending, the same shall not abate or be discontinued,
or be in any way prejudicially affected by reason of the transfer to the resulting
company of the undertaking of the dissolved company or of anything contained
in this Order, and the suit, prosecution, appeal or other legal proceeding may be
continued, prosecuted and enforced by or against the resulting company in the
same manner and to the same extent as it would have or may be continued,
prosecuted and enforced by or against the dissolved company as if this Order
had not been made. f

8. Provisions with respect to taxation. - All taxes in respect of the
prafits and gains (including accumulated losses and unabsorbed depreciation) of
the business carried on by the dissolved company before the appointed day
shall be payable by the resulting company subject to such concessions and relief
as may be allowed under the Income-tax Act, 1961)1 (43 of 1961) as a result of
this amalgamation.
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9. Provisions regarding existing officers and other employees of
the dissolved company.- (1) Since all employees of the Dissolved company
are on deputation from the Karnataka Power Transmission Corporation Limited
and their service conditions governed by the scheme of transfer as envisaged by
the Government of Karnataka vide its Notification No. DE 14 PSR 2002 dated
the 31 May 2002, the employees would be allowed to exercise their option to
the various companies viz. KPTCL or the Escoms.

(2)  Where the employees of the Dissolved company are willing to come over
to the Resuiting Company either on absorption or deputation basis they shall be
given terms of service not less favourable than what were obtaining in the
Dissolved company.

10. Position of Directors. - Every director of the dissolved company
holding office as such immediately before the appointed day shall cease to be a
director of the dissolved company on the appointed day.

11. Membership of Provident Fund/Pension Scheme. - The employees
opting for absorption in the resulting company shall be entitled to the terminal
benefits and superannuation scheme as applicable to the employees of the
resuiting company. The aggregate accrued pension, gratuity and leave
encashment liability of the employees so willing to get absorbed in the Resulting
company shall be computed as per actuarial valuation and the same adjusted
against the consideration payable to the Government of Karnataka  i. e. the
shares would be issued for the existing share capital less the amount of such
liability which is assumed by the Government of Karnataka as per the scheme of
Transfer envisaged in the notification No. DE 14 PSR 2002 dated 31.5.2002.

12. Dissolution of the Visvesvaraya Vidyuth Nigama Limited.- Subject
to the other provisions of this Order, as from the appointed day, the
Visvesvaraya Vidyuth Nigam Limited shall be dissolved and no person shall
make, assert or take any claims, demands or proceedings against the dissolved
company or against a director or any officer thereof in his or her capacity as
such director or officer, except in so far as may be necessary for enforcing the
provisions of this Order.

13. Memorandum and Articles of Association of the resulting
company. - The Memorandum and Articles of Association of the Karnataka
Power Corporation Limited as it stood immediately before the appointed day
shall, as from the appointed day, be the Memorandum and Articles of
Assaciation of the resulting company.

[F. No.24/10/2603-CL-IIT]
JITESH KHOSLA, Jt. Secy.
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