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+ NOTIFICATION
Mumbai, the 20th December, 2006

. Securities and Exchange Board of India |
(Muatual Funds) (Fourth Amendment) Regulations,|2006

F. No. SEBVLAD/DOP/82534/2006.—In exercise of the powers ‘tnferred by Section 30

SECURITIES AND EXCHANGE BOARD OF mﬁpm
’ R
i

of the Securities and Exchange Board of India Act, 1992 (15 of 1992}, the Board hereby makes

the following Regulations to further amend the Securities and Exchange oard of India (Mutual
Funds) Regulations, 1996, namely :— |

1. These Regulations may be called the Securities and Exch%mge Board of
India (Mutual Funds) (Fourth Amendment) Regulations, 20b6.

|
!

|
!
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2. They shall come mto force on the date of thelr pubhcatlon |n the Official -

3.

Gazlette

In the Securities and _Exchange Board of India (Mutual. Funds)
‘ergulations 1996, in Eighth Schedule, after paragraph 3, the

fDIEowmg paragraph shall be inserted, namely:-

BA Value of gold: .

(:rl) The gold held by a gold exchange traded fund 'scheme shall be
\:ialued at the AM fixing price of London Bullion Market Association
LBMA) in US dollars per troy ounce -for gold having a fmeness of ‘

995 0 parts per thousand, sub]ect to the following: N
(a) adjustment for conversion to metric measures as per standard\

| conversion rates; ‘
(5) adjustment for conversion of US dollars into lndran rupees as per |
| the RBI reference rate dec_lared by the Foreign Exchange
Dealers Association of India (FEDAI); and -
@) additonof = |
o (i) ’ transportatlon and other charges that may be normally
" incurred in br:ngmg such gold from London to the place _
where it is actually stored on behaif of the mutual fund;
and _ - _ .
(ii) notional custcms duty and other applicable taxes and
' levies that may be normally incurred to bring the gold
from London to the place where it is actually stored on

behalf of the mutual fund:

'Psi'ei/ided that the adjustment under‘clause (c) above may be made

on the basis of a notlonal premium that is usually charged for deilvery
cf geld to the place where it is stered on behalf of the mutual fund:

Prowded further that where the gold held by a gold -exchange traded
fqnd scheme has a greater fineness, the relevant LBMA prices of AM
fi:icing shall be taken as the reference price under this sub-paragraph.
(2) If the gold acquired by the gold exchange traded fund scheme is

npt in the form of standard bars, it shall be assayed and converted

?bb‘cir @'1765-& '
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into standard bars which compiy with the good delivery porms of the

LBMA and thereatfter valued in terms of sub-paragraph (1).”

M. DAMODARAN, Chairman
[ADVT HIV/697B/2006/Exty]

Footnotes:

(1) The Securities and Exchange Board of india (MutuLI Funds)

Regulations, 1996, the Principal Regulations were publish
Gazette of India on December 9, 1996 vide S.0. No. 856(E)

ed in the

(2) The Securities and Exchange Board of India (Mutull Funds)

Regulations, 1996 were subsequently amended —
(a) on- April 15, 1997 by the Securities and Exchange
India (Mutual Funds) (Améndment) Regulations,

S.0. No.327(E). '

Board of
997 vide

(b) on January 12, 1998 by the Securities and Exchangél Board of

India (Mutual Funds) (Amendment) Regulations,
S.0. No.32(E).

(¢) on December 08, 1999 by the Securities and Excharn
of India (Mutual Funds) (Amendment) Regulations, 1
S.0. No.1223(E).

(d) on March 14, 2000 by the Securities and Exchange
India (Mutual Funds) (Arﬁendment) Regulations,
S.0. N6.235 (E). | |

(e) on March 28, 2000 by the Securities and Exchange
india (Appeal to the Securities Appellate
(Amendment) Regulations, 2000 vide S.0. No.278(E).

(f) on May 22, 2000 by the Securities and Exchange
India (Mutual Funds) (Sécond Amendment) Regulati
vide S.0. No.484 (E).

(g) on January 23, 2001 by the Securities and Exchange

_g_

1998 vide

ge Board
999 vide

Board of
00 vide

Board of
Tribunal)

Board of
s, 2000

Board of

India (Mutual Funds) (Amendment) Regulations, 2001 vide,

S.0. No.69 (E).
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| (h) on May 29, 2001 by the Securities and Exchange Board of

,Indra (investment Advice by intermedrarres) (Amendment)
~ Regulations, 2001 vide S.0. No.476(E).
}(i) on July 23, 2001 by the Securities and Exchange Board of
india (Mutual Funds) (Second Amendment) Regulations, 2001
. vide 8.0. No.698(E). -
() on February 20, 2002 by the Schr:tles and Exchange Board of
| India (Mutual Funds) (Amendment) Regulatrons, 12002 vide
~ 8.0.No.219 (E). ' R :
(K) on June 11, 2002 by the Securities and Exchange Board of
' India (Mutual Funds) (Second Amendment) Reguiatrons 2002 -
vide S.0. No.625 (E). |

E(I) on July 30, 2002 by the Securities and'Exchange'BOard of

india (Mutuai Funds) (Third Amendment) Regulations, 2002
“vide S.0. No.809(E).

(m)on September 9, 2002 by the Securrt:es and Exchange Board
of india (Mutual Funds) (Fourth Amendment) Regulatlons
- 2002 vide S.0. No.956(E). ' ' .

(n) on September 27, 2002 by the Securities and Exchange Board

. of India (Procedure for Holding Enquiry by Enquiry Officer and

Imposing Penalty) Regulations, 2002 vide S.0. No. 1045(E)
(b) on May 29, 2003 by the Securities and Exchange Board of -
' India (Mutual Funds) (Amendment) Regulatlons 2003 vrde
S.0.No. 632(E). . , \

()3) on January 12, 2004 by the Securities and Exchange Board of

india (Mutual Funds) (Amendment) Regu!atlons 2004 vrde
~ F.No SEBNLAD\DOP\4\2004. -
(cﬁq) on March 10, 2004 by the Securities and Exchange Board of
India (Crrtena for Fit and Proper Person) Regulations 2004
* vrdeSO No. 398(E).

o ) .on January 12, 2006 by the Securities and Exchange Board of

" India (Mutual Funds) (Amendment) Regulations, 2006 vide
S O.No. 38(E).

————— . o
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NOTIFICATION
© Mumbai, the 21st December, 2006

Securities and Exchange Board of India
(Mutual Funds) (Fifth Amendment) Regulations, 2006

" E. No. SEBULAD/DOP/83065/2006.—In exercise of the powers conferred by Section 30
of the Segurities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes
the following Regulations to further amend the Securities and Exchange Board of India (Mutual

Funds) Regulai:lons 1996, namely —

1, These Regulations may be called the Securities and Exchange Board of
India (Mutual Funds) (F!fth Amendment) Regulattons 2006

2. They shall come into force on the date of their publication in the Official -

Gazette.

-

3. In the Securies and Exchange Board of India (Mutual Funds)
Regulations, 1996, in reguiation 16, - :

(i)  for sub-reguiation (3), the foliowing sub-regulation shall be

~ substituted, namely:- |
“(3) No asset management cempany and no director'(including _
independent  director), officer or employee of a'n asset
management company shali be eligible to be appointed as a

“trustee of any mutual fund.”
(i) for sub-regulation (4), the foilowing sub- regulatlon and prov:so

shall be substituted, namely:- ,

“(4) No person who is appeinted as a trustee of a mutual fund
Sha_II be eligible to be appointed as a trustee of any other mutual
fund: |
Provided that any mutual fund which is not in compliance with
sub-regulations (3) or (4) as at the commencement of the |
Securities and Exehenge Board of India (Mutual Funds) (Fifth
Amendment) Re_guletions, 2006 shall ensure compliance

therewith within three menths from such commence\ment.”
' - M. DAMODARAN, Chairman . _
[ADVT HI/IV/69ZB/2006/Exty.]
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1Footnotes:

(1) The Securities and Exchange Board of India (Mutual] Funds)
Regulations, 1996, the Principal Regulations were publishdd in the
Gazette of India on December 9, 1996 vide S.0. No. 856(E).
(2) The Securities and Exchange Board of India (Mutual] Funds)
Regulations, 1996 were subsequently amended - '
' (@yon April 15, 1997 by the Securities. and Exchange Board of
India {Mutual Funds) (Amendment) Regulations, 1997 vide
S.0. No.327(E).
(b) on January 12, 1998 by the Securities and Exchange Board of
india (Mutual Funds) (Amendment) Regulations, 1?98 vide
$.0. No.32(E). | |
(c) on December 08, 1999 by the Securities and Exchan&e Board
of India (Mutual Funds) (Amendment) Regulations, 1899 vide
S.0. No.1223(E). | o
(d) on March 14, 2000 by the Securities and Exchange Board of
India (Mutual Funds) (Amendment) Regulations, 2000 vide
S.0. No.235 (E). '
(e) on March 28, 2000 by the Securities and Exchange Board of
India {Appeal to the Securities Appeliate Fribunal)
(Amendment) Regulations, 2000 vide S.0. No.278(E).|
() on May 22, 2000 by the Securities and Exchange Board of
India (Mutual Funds) (Second Amendment) Regulatiohs, 2000
vide S.0. No.484 (E). .
(g) on January 23, 2001 by the Securities and Exchange |Board of
India {Mutual Funds) (Amendment) Regulations, 2901 vide
S.0. No.69 (E). ‘ o
(h) on May 29, 2001 by the Securities and Exchange Board of
India (Investment Advice by Intermediaries) (Amgndment)
Regulations, 2001 vide S.0. No.476(E). | |
(i) om July 23, 2001 by the Securiies and Exchange Board of
India (Mutual Funds) (Second Amendment) Regulatians, 2001
vide S.0. No.698(E). '
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() on February 20, 2002 by the Securities and Exchange Board of
India (Mutual Funds) (Amendment) Regulatnons 2002 vide
S.0. No.219 (E).

(k) on June 11, 2002 by the Securities and Exchange Board of

* India (Mutual Funds) (Second Amendment) Regulations, 2002

vide S.0. No.625 (E).
~(I) on July 30, 2002 by the Securities and Exchange Board of

India (Mutual Funds) (Third Amendment) Regulatlons 2002
_ vide S.0. No.809(E).
| .(m)on September 9, 2002 by the Securities and Exchange Board
of India (Mutual Funds) (Fourth Amendment) Regulations,
2002 vide S.0. No.956(E). ‘ =
(n) on September 27, 2002 by the Securities and Exchange Board
- of India (Procedure for Holding Enquiry by Enquiry Officer and :
Imposing Penalty) Regulations, 2002 vide S.0. No.1045(E).

(o) on May 29, 2003 by the Securities and Exchange ‘Board -of
India (Mutual Funds) (Amendment) Regulations, 2003 vide .
$.0.No. 632(E). B B

(p) on January 12, 2004 by the Securities and Exchange Board of
India (Mutual Funds) (Amendment) Regulations, 20021 vide
F.No SEBNLAD\DOP\42004,

(g) on March 10, 2004 by the Securities and Exchange Board oi.-,_
India (Criteria for Fit and Proper Person) Regulations, 2004 .
“vide S.0. No. 398(E). _

(r) on January 12, 2006 by the Securities and Exchange Board of
India (Mutual Funds) (Amendment) Regulations, 2006 vide
S.0.No. 38(E). - |

(s) on May 22, 2006 by the Securities and Exchange Board of
India (Mutual Funds) (Second Amendment) Reguiations, 2006
vide S.0.No. 783(E). | _

(t) on August 3, 2006 by the Securities and Exchange Board of
India (Mutual Funds) (.Th|rd Amendment) Regulations, 2006

vide S.0.No. 1254(E).
4”44170{_-’4 |
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2006 vide S.0.No. (E).

| ¥
i, 21 fEwa, 2006

W, |, s/ fata /8297106, — Sy ity o faf
F TEEaw fafres fous oo Wdiwa wEieE wigE 3
0-390005 H feora , g0 wiasy wifern (faframe) sifufem, 19
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sfnafa s (fafvaw) sifufwam, 1956 %7 U0 4 g0 930 Wi
IH TEFAES H AFEA H TEEO IH afuftas w ung
FA, 2007 Y WA B SEH IR 3 SE, 2008 H G B
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___, 2006 by the Securities and Exchange Board
of India (Mutual Funds) (Fourth Amendment} Regulations,
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S mrﬁ, by
[ foRm=-TIAV /6

NOTIFICATION
Mumbai, the 21st December, 2006

hsidered the application for renewal of recognition made under Section 3
ntracts (Regulation) Act, 1956 by Vadodara Stock Exchange Limited havi

/2006/374. ]

F. No. SEBI/LE/82971/06.—The Securities and Exchange Board jf India, having

f'the Securities
g its registered

offfce at Fortune Tower, Sayajigan), Vadodara-390005 and being satisfied that it would be in the

intf
cof
to

3€

erest of the trade and also in the public interest so to do, hereby grants, in exer

urities subject to the conditions as may be prescribed or imposed hereatfter.

[ADVT I/IV/64

¢ of the powers

nferred by Section4 of the Securities Contracts (Regulation) Act, 1956 renewpl of recognition
he said exchange under Section 4 of the said Act for a period of one year cojimencing on the
41 day of January, 2007 and ending on 3rd day of January, 2008 in respect

of contracts in

G. ANANTHARAMAN, Whole Time Member

7B/2006/Exty ]
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