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BARODA RAJASTHAN GRAMIN BANK
NOTIFICATION ‘
Ajmer, 13th November, 2006

In exercise of the powers conferred by Section 29 of the Regional Rural Banks Act, 1976 (21 of 1976), (As amended
upto 1999), the Central Govemment, after consultation with National Bank for Agriculture and Rural Development (National
Bank} and Bank of Baroda (Sponsor Bank) hereby amends the Baroda Rajasthan Gramin Bank (Meeting of Board)
Amendorents Rules, 1999 as follows namely :— .

1. Short title and commencement :

1. Theserules may be called the BARODA RAJASTHAN GRAMIN BANK (Meeting of Board) Amendment
Rulgs, 2006. .

2. They shall come into force on the datc of their pubhcatmn in the Official Gazette.

2. Definitions : ' '
In tqlesc rules, unless the context othcrw1sc Tequires —
(@) !“Act” means the Regional Rural Banks’ Act, 1976 (21 of 1976) (as amended upto 1999)
(b) '“Bank” means the BARODA RAJASTHAN GRAMINBANK.

{© Words and express:ons used herein and not defined but defined m the Act have the meanings,
:respectively, assigned to them in the Act.

3. Minimom number of meetings of the Board : _

The Board shall bold at least six meetings in a year and at least one meeting in every quarter.
4., Convening ufmeeﬁhgs ' ’

Meeting of the Board shall be convened by the Chairman.
5. Vemue-of the meetmgs

The meetings of the Board shall be held at the Head Office of the Bank or at such othcr place in the notified area
as the Board may decide. ,

6. Notx:e of meeting :
1 (a) The Chairman shall decide the time and place of every meetmg of the Board.

(b) A notice of not less than fifieen days shall ordinarily be given to every Director for a Mcetmg of the
~ Board and the notice shall be sent to every Director at the address specified by him in this behalf.

(¢) A list of business proposed to be transacted at the Meeting shall be circulated along with the notice.

(@) No business, other than that for which the meeting was convened shall be transacted at a mecting of the
Board except with the consent of the Chairman of the meeting and a majority of the Directors present
unless one week’s notice of such business has been given in writing to the Chairman. .

2. Where itis necessary to call an urgenr meeting of the Board, a nouce of not less than seven days shall
be given to each Director. \

7. Spetial meeting of the Board :

1. The Chairman-shall call a Meeting of the Board after arcqmsmon for that purpose has been received by him
from not less than four Directors. : :
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2. The requisition shall state the purpose for which the meeting is required to be cilled.
3. The meeting shall be called not later than twenty-one days from the date of recaipt of the requisition.
8. Quorum for ameeting : l
A quorum for a Meeting of the Board shall be one tlurd of the total number of DmLctors or four whichever is
higher ‘|
Provided that where by reason of the provision of Sub-section (4) of Section 14 of thc‘Act any Director is unablc
to take part in the discussion of, or vote at a Meeting of the Board, the quorum shall

9. Adjournment of Meeting for want of quorum : - : i

If a Meeting of the Board could not be held for want of quorum, then the Meetin, shall antomafically stand

next succeeding day which is ndt a public holiday, at the same time and place :

Provided that where a Director is not present at a Meeting adjourned for want of quorum, the Chairman shall,
before the date to which the Meeting stands adjourned, send notice to the Directoy that the Meeting was not

held on the date for want of quorum, }
: |
10. Business by circulation : :

1. A business which is to be transacted by the Board may, if the Chairman so directs for specific reasons tobe
recorded by him in that behalf, be referred to Dlrectors (other than Directors, whp are absent from India) by
Circulation of Papers. - {

2. Any business circulated under sub-rule (1) and approved by such number of D ectors. as are uccessa:y 1]
constitute quornm for a Meeting of the Board who have recorded their views in writing shall be as effectual
and binding as if such business were decided by the majotity of the Directors gresent at a Meeting.

3. Abusiness passed by circulation shall be deemed to be a business passcd by the Board on the date it was
signed by the last signatory to the business,

4. If a business is circulated the result of the circulation shall be communicated to*all the Directors.
5. Alldecisions an a question arrived at by circulation of papers shall be placed at fc next Meeting for record.
11. Records of business : '

Book).

(b) Every page of the Minutes Book shall be initialled or signed by the Chairmap or the Director, as the case
may be, who presided at the meeting and last page of the record of proceedifgs of each Meeting of such
. book shall be dated. i

2. Copies of such minutes shall be forwarded 1o each Director as soon as possiq;le after every meeting.

3. When abusiness is transacted by c1rculat10n of papers, a record of business sb transacted shall be signed
by the Chairman and shall be entered in the Minutes Book.

4. The minutes of each Meeting shall be placed before the next Mecting for confn‘mat;lon

5. The minutes of Meetings kept in accordance with the provisions of these| rulcs shall be evidence of
proceedings recorded therein.
Sd/-
: Chairman
{ADVTII/IV/23D/06-Exty.]
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1. (@) The minutes of the Meetings of the Board shall be kept in book (hereinaftey referred to as the Minutes




