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‘MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 15th Jamuary, 2007
(ANCOME-TAX)
8. 0. 44(E).—In exercise of the powers conferred by

Section 295 read with rule 3 of Part A of the Fourth Sched-

ule to the Income-tax Act, 1961 (43 of 1961), the Central

Board of Direct Taxes hereby makes the following rules
 further to amend the Income-tax Rules, 1962, namely :—

1

(1) These rules may be called the Income-tax (First .

Amendment} Rules, 2007.

(2) They shall come into force on the date of their
publication in the Official Gazette.

In the Income-tax Rules, 1962,

(@) in rule 67A, in the Explanation, for the words

“dependent parents, sisters and minor brothers™,
“the words “dependent parents” shal! be substl—
tuted ;
(b) afterrule 71, the following rule shall be inserted,
namely :—
71A. “Certain rules not to apply. The condi-
tions stipulated in rules 68, 69, 70 and 71 shall not
apply in respect of withdrawals made after 1st

April, 2007 from a fund which fulfils the condi-
tions stipulated in sub-rule (ea) of rule 4 of the
Part A of the Fourth Schedule to the Income-tax
Act, 1961.7;

{c) inrule74,—
(i) for Sub-rule (4), the following shall be substi-
tuted, namely :—-

“(4) An abstract for the financial year or other
applicable accounting period of the individval
account of each employee participating in a
provident fund shail be furnished by the trust-
ees to the assessmg officer of the area in which
the accounts of the fund are kept or if the ac-
counts are kept outside India, to the assessing
officer of the area in which the local headquar-
ters of the employer are situated, not later than
the fifteenth day of June in each year or any
other subsequent date fixed by the assessing
officer. It shall be in the form prescribed in Sub-
rule (2)-of this rule, but shall show only the to-
tals of the various columns thereof for the finan-
cial year or other accounting period. {t shall also
give an account of any teraporary withdrawals
by the employee during the year and of the re-
payment thereof. Similar abstract shall also be
furnished in respect of other employees partici-
pating in a provident fuad who come within the
purview of Sub-rule (1) ofrule 75.%;
(i) after Sub-rule (5), the following shall be inserted,
namely :—
“(6) Every employer shall, as soon as possible,
after the close of each financial year, send to
each member, a statement of his account in the
fund showing the opening balance at the begin-
ning of the period, amount contributed during
the year, the total amount of interest credited at
the end of the period or debited in the period and .
the closing balance at the end of the period.”;
d) inmle77—
(1) in sub-rule (3), in the opening portion, for the
words “The application shall contain the follow-
ing information”, the words, figures and letter
“The application shail be furnished in Form nnm-
ber 40C and shall include the following informa-
tion” shall be substituted; ‘
(ii) for Sub-rule (4), the following shall be substi-
tuted, namely —
“The application in Form number 40C shall be
* verified in the manner specified therein.”;
(iii}) after Sub-rule (4} as so amended, the follow-
ing shall be inserted, namely :— :
“(5) A fund which has been granted rccogmuon
on or before 31st March, 2006 ar has applied for
recognition before the publication of this notifi-
cation in the Official Gazette, shall make a fresh
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application in Form No. 40C through the
assessing officer referred to in sub-rule (2).”

(&) forrule79, the following shall be substituted,
namely :— '

79. “Withdrawal of recognition—(1) The Chiet
Commissioner or Commissioner may withdraw
recognition granted to aprovident fund if it does
not fulfill the conditions specified in Part A of
the Fourth Schedule to the Income-tax Act, 1961
or subsequent to grant of recognition under the
Income-tax Act, 1961 the exemption grantd un-
der section 17 of the Employees’ Provident Fund
and Miscellancous Provisions Act, 1952 is with-
drawn under sub-section (4) of section 17 of the
said Act.

(2)) Before withdrawing recognition, the Chicf
Commissioner or Commissioner shall give an op-
portunity to the employer and the trustees of the
fund to show cause why recognition should not
be withdrawn.”

3.  In Appendix-II to the Income-tax Rules, 1962
after Form No. 40B, the following Form shall be
inserted, namely :—

“FORM NO. 40C
[See rule 77]

Name of the Fund for which recognition under Part
A of the Fourth Schedule to the Income-tax Act,
1961 is sought :

Permanent Account Number of the Fund :

Dat;a of creation of the fund :

Name of the employer

Address of the employet :

Business/Profession of the employer

Principal ptace of business of the employer .

Tolal number of employers ©

Number of employees cmployed in India:

Number of employees subscribing to the fund :

(i) In India—

(i) Outside India—

Place where the accounts of the funds arc/will be
maintained ;

The number of trustees of the fund :

The name and address of the trustees |

{(a) Whether it is an irrevocable trust : Yes/INO
(b} If pot, the reasons thereof :

Please indicate the contribution by the employec as
a percentage of his salary :

Please indicate the contribution by the employer as
a percentage of employee’s salary :

Printed by the Manager, Govt. of India Press,

17. The contribution being made/proposed to be made
by the employer :

18, Whether the cstablishment is covered under
Employees’ Provident Fund and Miscellaneous
Provisions Act, 1952 (EPF and MP Act):  Yes/No

If yes,
(a) whethet covered ander section 1(3) of EPF and
MP Act:
(b} whether covered uander section 1{4) of EPF and
MP Act:

19, (a) Whether the establishment is exempt under
section 17 of the EPF- and MP Act: Yes/No

(b) If yes, please mdicate the exemption number/date
and enclose documentary proof :

(c) If no, please indicate the date of application and
attach proof of receipt from Employees Provident
Fund Organization :

20. (a) Whether the fund was recognized under the
Income-tax Act, 1961 hefore 31-3-2006: Yes/No
(b) It yes, please indicate the date of approiral and
attach a copy of letter of approval :

21, If the fund is already in existence, please furmish the
following details relevant to the financial year
ending prior to the date of apphication :

(a) the totat corpus of the fund :

(b) investment pattern being followed [give break up
in accordance with the invesiment patiern prescribed
inrale 67(2)]: '

(c) acopy of the balance-sheet of the fund:

22, Whether the establishment has an approved
superannuation fund. If yes, please indicate the
approval number and date and indicaie the authority
which has granted the approval :

93, Whether the establishment has an approved
gratuity fund. 1f yes, pleasc indicate the approval
number and date and indicate the authority which
has granted the approval :

VERIFICATION

T/WE e vreinereneecnsrsanees . the trusiees of the above
namied fund, solemnly declare that the information givenin
the application 1s true and correct to the best of my/our
information and belief and that the documents sent
herewith are the originat or trug copies thereof.”

(Notification No. 13/2007/F No. 142/3702006-TPL}
SOBHAN KAR, Under Secy.

Note : The principal rules were published in Gazette of
India vide notification No. S.0. 969 dated the 26th
March, 1962 which has been amended from time o
time the last such amendment was made vide

notification No. §.0.2016 (E), dated 24-1 1-2006.
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