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PRAGATHI GRAMIN BANK
NOTIFICATION
Beliary, the 12th September, 2005
Rules for Convening Board Meetings -

~ Inexercise of powers conferred by Section 29 of the Regional Rural Banks Act, 1976 (21 of 1976), and in consulta-
tion with Central (Government, Rcserve_Bank of India and Canara Bank framed the following ruleg:—

1. Short title and commencement ) ,
(1) These rules may be called the Pragathi Gramin Bank (Meetings of Board) Rules, 2005.
(2)  They shall come into force on the date of their publication m the Official Gazctte.' :
2. Definitions :— It these rules, unless the context otherwise requires ; .
() Actmeans the iiegional Rural Banks (RRB) Act, 1976 (21 of 1976).
(b} Bank means the Pragathi Gramin Bank.

- (¢) Words and expressions used ];erein'and not defined but defined in the Act have the meanings, réspectively ‘

assigned (o thetn in the Act,
3. Minimum number of meetings of the Board
The Board shall hald at least six meefings in a year and at icast one meeting in every quarter.
4.Convening of meetings o
Meetings of the Board shall be convened by the Chairman.
5. Venue of the meetings

The meetings of the Board shall be held a1 the Head Office of the Bank or at such other place in the notified area

* a8 the Board may decide. :
6. Notice of meeting and list of business
(1) (@) The Chaitman shall decide the time and place of every meeting of the Board.

(b) A notice of not less than fifteen (15) days shall ordinarily be given to every Director for a meeting of the
+ Board and the notice shall be sent to every Director at the address specified by him in this behalf.

(¢} A list of business proposed to be transacted at the niecting shall be circulated alongwith the notice.
{d) No business, other than that for which the meeting was convened shall be transacted at a meeting of the

Board except with the consent of the Chairman of the meeting and a majority of the Directors present

unless one week’s notice of such business has been given in writing to the Chairman.

(2) Whereitis necessary to call an urgent meeting of the Board, a notice of not less than seven days shall be given
to each Director. ' ’

7. Special meeting of the Board.

(1)  The Chairman shafl call ameeting 6f the Board after a requisition for that purposc has beet received by him from .

not less than four directors,
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(2) The requisition shall state the purpose for w -ch the meeting is required to be called.

{(3) The meeting shall be called not later than twenty-one days from the date of receipt of requisition.

8. Quorum for a meeting

A quorum for 2 meeting of the Board shall be one-third of the total number of directors or four, whichever is higher.
Provided that where for any reason of the provision of Sub-section (4) of Section 14 of the Act any director is unable to take

part in the discussion of, or vote at mccting'of the Board, the guorum shall be three.

g, Adjonrnment of meeting for want of guorum

If a meeting of the Board could not be held for want of quorum, then the meeting shall automatically stand
adjourned till the same day in the next week, at the same time and place, or if that day is a public holiday, till the next
succeeding day, which is not a public holiday, at the same time and place:

Provided that where a director isnot pre'sent'at ameeting adjourned for want of quorum, Chairman shall, before the
date of which the meeting stands adjourned, send notice to the director that the meeting was not heid on the date for want
of quorum.

10. Business by circulation

() A business which is to be transacted by the Board may, if the Chairman s0 directs, be referred to directors
{other than directors Who are absent from India) by circulation of papers.

{2) Any business circulated under sub-rule (1) and approved by such number of directors, as are necessary to

constitute quoram for a meeting of the Board who have recorded their views in writing shall be as effectual and

binding as if such business were decided by the majority of the directors present at a meeting.
(3) Abusiness passed by circulation shall be kept In book (bereinafter referred to as the Minutes Book).
(4) If abusiness is circulated the result of the circulation shall be communicated to all the Dircctors.
(50 Alldecisionsona question arrived at by circulation of papers shall be placed at the next meeting for record.
11. Records of business '

(1) {a The minutes of the meetings of the Board shall be kept in book (hercinafter referred to as the Minutes
Book).

(b Every page of the Minutes Book shall be initialled or siguéd by the Chairman ot the Director, as the
case may be, who presided at the meeting and last page of the record of proceedings of each meeting
of such book shall be dated. :

(2) Copies of such minutes shall be forwarded to each Director as soon as possible after every meeting-

(3) Whena business is transacted by circulation of papers, & record of business so transacted shall be signed
by the Chairman and shall be entered in the Minutes Book.

(4) The minutes of each meeting shall be placed before the next meeting for confirmation.

(5) The minutes of meetings kept in accordance with the provisions of these rules shall be evidence of proceed-
ings recorded therein.

Sd/- Megible

Chairman

[ADVT, IIVIV/Exty./56/06] ‘

Printed by the Manager, Govt. of India Press, Ring Read, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054,



