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THE GAZETTE OF INDIA : EXTRAORDINARY [ParT[—SEc. 1]

MINISTRY OF FINANCE
(Department of Economic Affairs)
{BUDGET DIVISION)
NOTIFICATION
New Delhi, the 12th February, 2007
Issue of 8.23 per cent Government of India FCI Special Bonds, 2

F, No. 4 (12)- W &M/2006.~— Government of India hereby notifies the issue of &
India FCT Special Bonds, 2027 (hereinafter briefly described as “*Special Bonds™) fg
Rs. 6,200 crore (nominal) on February 12, 2007.

027.

23-per cent Government of
T an aggregate amount of

I3

Eligibility for making sabscription to the Special Bonds and limits of subscription.
Only the Food Corporation of India (hereinafter referred to as ‘FCI’) shall be eligible
to subscribe to the Special Bonds. No other person including any bank, company, corporation
or any other body, shall be eligible to subscribe to the Special Bonds.

1.

2. Price
The Special Bonds shall be issued at par for a minimum amount of Rs. 10,000

(Nominal) and in multiples of Rs. 10,000 thereafter.

3. Application -
The Special Bonds shall be issued on application from FCI as per proforma in Annex.
Form of Security

4.
‘ ck Certificates’ or by
Debt Office of the

The Special Bonds will be issued in the form of stock, i.e. *Sto
credit to Subsidiary General Ledger Account maintained with Public
Reserve Bank of India, Fort, Mumbai. :

5.  Commencement of tenure and date of repayment

The tenure of Special Bonds will commence from February 12,

Special Bonds will accrue from the date of commencement of tenure. T
‘be repaid at par on February 12, 2027 at Public Debt Office, Reserve Ba
6. Interest
The Special Bonds will bear interest at the rate of  8.23 per cen

P007. Interest on the
he special Bonds wili
nk of India, Mumbeai.

t per annum. Interest

will be reckoned from the date of commencement of tenure of the Special Bonds and will be
payable half yearly on August 12 and February 12 till maturity of the Special Bonds. '

fice, Reserve Bank of
unt of interest to the

Interest on the Special Bonds will be payable at Public Debt Of
India, Fort, Mumbai. Interest will be paid after rounding off the ama
nearest rupee.

7. Transferability . .
(i) Subject to the provisions of paragraph 4 of the notification, the §

renewed, sub-divided, consolidated, converted and transfe:rrcd by the
with the provisions of the Public Debt Act, 1944 and Public Debt Rule

under.

pecial Bonds can be
holder in accordance
5, 1946 framed there-

11 be no restriction on -

ted in paragraph 1 hereinabove, there wi _ '
s by the subs: ther person including

(it) Notwithstanding what i . ‘
Bonds by the subscribers in favour of any @

the transfer of the Special
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banks, corporation or any other body-and the transferee of such secuﬁty would also be
entitled to hold and transfer the same in such manner. :

8. Statutory Provisions - i
"With respect to any such matter which has not been provided under this
Notification, the Special Bonds shall be governed by the Public Debt Act, 1944 and the

Pub‘lic Debt Rules, 1946 framed thereunder.

9. Applicability of Tax Law .
The value of the investment in the Special Bonds and the interest payable thereon will
be governed by the provisions of tax laws as applicable from time to time.

10. Eligibility of Bonds .
The investment in. Special Bonds by Food Corporation of India or the banks or other
institutions including Financial Institutions, Corporations or any other body to which the bonds are -
* subsequently transferred would not be considered as an eligible investment in Government
securities in pursuance of any statutory requirement as the case may be.

By Order of the President of India
L. M. VAS, Jt. Secy.

ANNEX
: Place:
The Regional Director, .
Public Debt Office, g Date:
Reserve Bank of India,

‘Mumbai-400 001

. Subject: 8.23 per cent Government of India FCI Special Bonds, 2027
Sir,

In terms of Government of India, Ministry of Finance, Notificatio .

\ n F.No.4 (12)

W&NU2006 dated February 12, 2007, we are eligible to subscribe to the captionéd Bonds for
an aggregate amount of Rs. crore. - '

We accept the terms and conditions governiﬁg the Special Bonds and request you to issue the
- bonds in our favour. ' ‘ '

Yours faithfully,
Signature:
Name:
Designation:
Office Seal/Stamp
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