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[ParT T—SEC. 1] :

MINISTRY OF FINANCE
{Department of Economic Affairs)
NOTIFICATION
New Delhi, the 15th February, 2007

Issue of “8.20 per cent Government Stock, 2022 against
10 per cent Nationalised Banks’ Recapitalisation Bonds, 2006

I. No. 4 (2)-W&M/2007.— Government of India hereby notifies issuc of “8.20 per cent Government Stock,

20227 (herginpfier referred o as “the Government Stock”) for an aggregate amount of Rs. 1067

67 crore (nominat) against

e redemption vakue of an equivalent amourit of 10 per cent Nationalised Banks® Reeapitalisatiqn Bonds, 2006 thereinafter

referred 1o as “the Special Security’) issued by the Government of India to Nationalised Ba
strengthen their capiial base.

2. Eligibility for Investment and limit to subscription
(i) The nationalised banks as referred to in the Annex | hereto shall be eligib
Government Stock and their subscription to the Government Stock shall be 1i

the amount, as shown against their respective names in the said Annexura 1.

nks on January 1, 1994 to

e to subscribe to the
mited to the extent of
No other person

including any bank, company, corporation or any other body, except the hanks as referred to in the

aforesaid Annexure, shall be eligible to subscribe to the Government Stock.

(iiy Mode of issue of the Government Stock:

The Government Stock shall be issued to the nationalized banks against redemption of the Special

Security for an aggregate amount of Rs. 1067.67 crore (nominal). The S
replaced by the Government Stock in this manner shall get permanently red
cease to accrue on the redeemed portion of the Special Security from the
Government Stock, i.e., February 15, 2007.

3. Price
The Government Stock shall be issued on application at par for the

ipecial Security thus
eemed. Interest shall
‘date of issue of the

amounts as per the

application made by the eligible nationalized banks. The Government Stock will be issued for a

minimum amount of Rs. 10,000 (Nominal) and in muitiples of Rs. 10,000 there

4. Application
The Government Stock shall be issued on application as per proforma
eligible nationalized banks.

5. Form of Security
The Government Stock will be issued in the form of stock i.e. "Stock Cert

after.

in Annex il, from the

ificates’ or by credit to

Subsidiary General Ledger Account maintained with Public Debt Office of the Reserve Bank of

India, Fort, Mumbai.

6. Commencement of tenure and date of repayment

The tenure of Government Stock will commence from February 15, 2007.

Interest on the

Government Stock will accrue from the date of commencement of tenure. The Government Stock
will be repaid at par on February 15, 2022 at Public Debt Office, Reserve Bank of India, Mumbai.

7. Interest

The Government Stock will bear interest at the rate of 8.20 per cent per annum. interest will

he reckoned from the date of commencement of tenure of the Governme

nt Stock and will be

payable half yearly on August 15 and February 15 till maturity of the Government Stock.

Interest on the Government Stock will be payable at Public Debt Office, Reserve Bank of
India Fort, Mumbai. Interest will be paid after rounding off the amount of interest to the nearest

rupee.

8. Transferability of Government Stock

()  Subject to the provisions of Paragraph 5 of this notification the Government Stock can be /




[ g 1] ARG <l Yo ;. SR :

renewed, sub-divided, consolidated, converted and transferred in accordance with the provisions of
the Public Debt Act, 1944 and Public Debt Rules, 1946, framed there under. -

ii i i i i el ifl be no restriction on the-
i)  Notwithstanding what is stated in Paragraph 2 heremabove,_thgre wi _

gre)msfer of the Government Stock by the Reserve Bank of India in favour of a_n)[, other person
including banks, corporations or any other body and the transferee of such securitywould also be
entitied to hold and transfer the same in such manner. .

9. Statuto Provisions _ . _ o
With reg)ect to any such matter which has not been provided under this Notification the -

Government Stock shall be governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946

framed there under.

10. Applicability of Tax Laws o o _ ‘
The value of the investment in Government Stock and the interest payable thereon w!H be

governed by the provisions of tax laws as applicable from time to time .
' By Order of the President of India

o L. M. VAS, Jt. Secy.

ANNEX—I S

List of eligible nationalised banks and allocation of
8.20 per cent Government Stock, 2022

Sr. ' Admitted Outstanding
No. | Name of Bank {Amount in Rs. crore)
1. ALLAHABAD BANK : 90.00
2. BANK OF BARODA ' . 19.00
3. BANK OF MAHARASHTRA 150.00
4. CORPORATION BANK - 15.00
5. DENA BANK 130.00
B. ORIENTAL BANK OF COMMERCE 50.00
7. PUNJAB & SIND BANK : 160.00
8. - PUNJAB NATIONAL BANK 246.67
9. UNION BANK OF INDIA 142.00
10. | VIJAYA BANK : 65.00
Total "~ 1067.67
ANNEX—H "
‘ Place:
Date:

The Regional Director,
Pubiic Debt Office,
Reserve Bank of India,
Mumbai 400 001

Subject : 8.20 percent Government Stbck, 2022

Sir, X

In terms of Government of India, Ministry of Finance, Notification F.No. 4(2)-
W&M/2007 dated February 15, 2007, we are eligible to subscribe to the captioned
Government Stock for an aggregate amount of Rs.-—------—-- _— ,
We accept the terms and conditions governing the Government Stock and request you to
issue the Government Stock in the form of Stock Certificate in our favour / by credit to our
Subsidiary General Ledger Account No. BYA maintained with Public Debt Office
of the Reserve Bank of India, Fort, Mumbai. '

Yours faithfully,

Signature:
Name: . .
' Designation:
: " Office Seal/Stam
$arh Gijed 2 . Offic P
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NOTIFICATION
New Delhi, the 15th February, 2007

Issue of 8.24 per cent Government Stock, 2027 against
14 per cent Nationalised Banks’ Recapitalisation Bonds, 2006

‘ F. No. 4 (2)-W&M/2007 (i).— Government of India hercby notifies the issuc of *(8.24 per cent Govermaent
Stock. 2027 {hereinafter referred to as the Government Stock’) for an aggregatc amount of Rs. 2,845 crore (nominal)
against the redemption value of an equivalent amount of 10 per cent Nationalised Banks’ Regapimlisation Bonds, 2006
{hercmafter referred 1o as “the Special Security”) issued by the Government of India to Nationalised Banks on lanuary 1,

F094 (o strengthen their capital base.

2.  Eligibility for Investment and limit to subscription

(i) The nationalized banks as referred to in the Annexure | hereto shall be e

igible to subscribe to

. the Government Stock and their subscription to the Government Stock shall be limited to the extent
of the amount, as shown against their respective names in the said Annexure !. No other person

including any bank, company, corporation or any other body, except the bank
aforesaid Annexure, shall be eligible to subscribe to the Government Stock.

(i) Mode of issue of the Government Stock:

s as referred to in the

The Government Stock shall be issued to the nationalized banks against redemption of the Special
Security for an aggregate amount of Rs. 2,845 crore (nominal). The Special Security thus replaced
by the Government Stock in this manner shall get permanently redeemed. Interest shail cease to
accrue on the redeemed portion of the Special Security from the date of issue of the Government

Stock, i.e., February 15, 2007.
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3. Price o | -

The Government Stock shall be issued on application at par for the amounts as per the
application made by the eligible nationalized banks. The Government Stock will be issued for a
minimum amount of Rs. 10,000 (Nominal) and in multiples of Rs. 10,000 thereafter.

4. Application .
The Government Stock shall be issued on application as per -proforma in Annex li, from the
eligible nationalized banks. :

5. Form of Security S

The Government Stock will be issued in the form of stock i.e. ‘Stock Certificates’ or by credit to
Subsidiary Generat Ledger Account maintained with Public Debt Office of the Reserve Bank of
India, Fort, Mumbai.

6. Commencement of tenure and date of repayment . ‘
The tenure of Government Stock will commence from February 15, 2007. Interest on the

Government Stock will accrue from the date of commencement of tenure. The Government Stock

will be repaid at par on February 15, 2027 at Public Debt Office, Reserve Bank of India, Mumbai.

7. Interest

The Government Stock will bear interest at the rate of 8.24 per cent per annum. Interest will
be reckoned from the date of commencement of tenure of the Government Stock and will be
payable half yearly on August 15 and February 15 till maturity of the Government Stock.

interest on the Government Stock will be payable at Public Debt Office, Reserve Bank of
India, Fort, Mumbai. Interest will be paid after rounding off the amount of interest to the nearest
rupee.

8. Transferability of Government Stock :

(i) Subject to the provisions of Paragraph 5 of this nofification the Government Stock can be
renewed, sub-divided, consolidated, converted and transferred in accordance with the provisions of
the Public Debt Act, 1944 and Public Debt Rules, 19486, framed there under.

(i) Notwithstanding what is stated in Paragraph 2 hereinabove, there will be no restriction on the
transfer of the Government Stock by the Reserve Bank of India in favour of any other person
including banks, corporations or any other body and the transferee of such security would also be
entitied to hold and transfer the same in such manner.

9.  Statutory Provisions B . -

With respect to any such matter which has not been provided under this Notification the
Government Stock shall be governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946
framed there under.

10. Applicability of Tax Laws
The value of the investment in Government Stock and the interest payable thereon will be
governed by the provisions of tax laws as applicable from time to time

By Order of the President of India
214 %)o7-3 ' _ 1. M. VAS, Jt. Secy.
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ANNFX—I
List of eligible nationalized banks and allocation of
8.24 per cent Government Stock, 2027
s [ o ' " Admitted Olﬁstandihaj
No. | Name of Bank {Amount in Rs. ¢rore)
1. | CENTRAL BANK OF INDIA__ 49000
2. | INDIAN BANK C22000 |
3. | INDIAN OVERSEAS BANK N . 705.00
4. | SYNDICATE BANK 68000 |
5. | UCO BANK 535.00_
8. | UNITED BANK OF INDIA 215.00
Total 2845.00

ANNEX—I

Place:
Date:

The Regionat Director,
Public Debt Office,
Reserve Bank of India,
Mumbai 400 001

Subject : 8.24 percent Government Stock, 2027

Sir,

In terms of Government of India, Ministry of Finance, Not
W&M/2007dated February 15, 2007, we are eligible to subscribe to the
Stock for an aggregate amount of Rg.------------ .
We accept the terms and conditions governing the Government Stock
the Government Stock in the form of Stock Certificate in our favour / by
General Ledger Account No. BYA
Reserve Bank of India, Fort, Mumbai.

Signature:

Name;

fication No F.No0.4(2)-
captioned Government

and request you to issue
y credit to our Subsidiary

maintained with Public Debt Office of the

Yours faithfully,

Designation:
Office SealfStamp
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NOTIFICATION

New Delhi, the 15th February, 2007

Issue of “8.28 per cent Government Stock, 2032” against
10 per cent Nationalised Banks’ Recapitalisation Bonds, 2006

F. No. 4 (2)-W&M/2007 (i).— Government of India hereby notifies issue of “8.28 per cent Government Stock,
2032 (hercinafter referred to as ‘the Government Stock”) for an aggregate amousit of Rs. 906.11 crore (nominal) against

ihe redemption value of an equivalent amount of 10 per cent Nationalised Banks® Recapitatisation Bonds, 2006 ¢hercinafler

referred 1o as ‘the Special Scourity’) issued by the Government of India to nationalised banks on January 1. 1994 to
sticngthen their capital base.

2.  Eligibility for Invéstrliént and limit to subscription

(i) The nationalized banks as referred to in the Annex | hereto shall be eligible to subscribe to the
Government Stock and their subscription to the Government Stock shall be limited to the extent of
the amount, as shown against their respective names in the said Annex |. No other person
including any bank, company, corporation or any other body, except the banks as referred to in the
aforesaid Annexure, shall be eligible to subscribe to the Government Stock.
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(it} Mode of issue of the Government Stock:

The Government Stock shalt be issued to the nationalized banks against redemption of the Special

Security for an aggregate amount of Rs. 906.11 crore (nominal). The Special §
by the Government Stock in this manner shall get permanently redeemed. in
accrue on the redeemed portion of the Special Security from the date of issu
Stock, i.e., February 15, 2007.
3.  Price

The Government Stock shall be issued on application at par for the
application made by the eligible nationalized banks. The Government Stock
minimum amount of Rs. 10,000 (Nominal) and in muttiples of Rs. 10,000 there
4.  Application

The Government Stock shall be issued on application as per proforma in
eligible nationatized banks.

5. Form of Security
The Government Stock will be issued in the form of stock i e. ‘Stock Certif
Subsidiary General Ledger Account maintained with Public Debt Office of t
India, Fort, Mumbai.
6. Commencement of tenure and date of repayment
The tenure of Government Stock will commence from February 15, 24
Government Stock will accrue from the date of commencement of tenure. Th
will be repaid at par on February 15, 2032 at Public Debt Office, Reserve Bank

7. Interest
The Government Stock will bear interest at the rate of 8.28 per cent per
be reckoned from the date of commencement of tenure of the Governme

payable half yearly on August 15 and February 15 till maturity of the Governme

ecurity thus replaced
terest shall cease to

e of the Government

amounts as per the

will be issued for a

after.

Annexure i, from the

icates’ or by credit to

he Reserve Bank of

07. Interest on the
e Government Stock
pf India, Mumbai.

annum. Interest will
nt Stock and will be
nt Stock.

Interest on the Government Stock will be payable at Public Debt Office, Reserve Bank of

India, Fort, Mumbai. Interest will be paid after rounding off the amount of in
rupee.

8. Transferability of Government Stock

(i) Subject to the provisions of Paragraph 5 of this notification the Govern

lerest to the nearest

ment Stock can be

renewed, sub-divided, consolidated, converted and transferred in accordance with the provisions of

the Public Debt Act, 1944 and Public Debt Rules, 1946, framed there under.

(if) Notwithstanding what is stated in Paragraph 2 hereinabove, there will be
transfer of the Government Stock by the Reserve Bank of india in favour

including banks, corporations or any other body and the transferee of such se

entitled to hold and transfer the same in such manner.

9. Statutory Provisions
With respect to any such matter which has not been provided under

Government Stock shall be governed by the Public Debt Act, 1944 and the Pub

framed there under.

10. Applicability of Tax Laws

The value of the investment in Government Stock and the interest pay

governed by the provisions of tax laws as applicable from time to time.
By Order

no restriction on the
of any other person
curity would also be

this Notification the
lic Debt Rules, 1946 -

able thereon will be

pf the President of India
L. M. VAS, Jt. Secy.
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List of eligible nationalized banks and allocation of
8.28 per cent Government Stock, 2032 -

sr. | Admitted Outstanding
No. | Name of Bank {(Amount in Rs. crore)
_1. ANDHRA BANK . 150.00
2. BANK OF INDIA 391.11
3. CANARA BANK 365.00
Total 906.11 ’
ANNEX-I¥
Place:
Date:

The Regional Director,
Public Debt Office,
Reserve Bank of India,
Mumbai 400 001

Subject: 8.28 percent Government Stock, 2032

Sir,

In terms of Government of india, Ministry of Finance, Notification F.No. 4(2)-
W&M/2007 dated February 15, 2007, we are eligible to subscribe to the capttoned
Government Stock for an aggregate amount of Rs.«-—----—-—

We accept the terms and conditions governing the Government Stock and request you to
issue the Government Stock in the form of Stock Certificate in our favour / by credit to our
Subsidiary General Ledger Account No. BYA, maintained with Public Debt Office
of the Reserve Bank of India, Fort, Mumbai. .

Yours faithfully,

Signature:
Name”
Designation:

. Office Seal/Stamp
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NOTIFICATION
New Delhi, the 15th February, 2007

Essue of “8.20 per cent Government Stock, 2022” against 19 per cent
Nationalised Banks’ (Non-transferable) Special Security, 2006

F. No. 4(2)-W&EM/2007 (iii)— Government of India hereby notifies issue of “8.20 per ¢
2022 (hereinalter referred to as ‘the Government Stock’} for an aggregate of Rs. 564.66 crore

Hratert § giid gAY

nt Governinent Stock,
nominal) against the

redemption value of an equivalent amount of 10 per cent Nationalised Banks’ (Non-transferable) $pecial Secority, 2006
(hercmaficr referred (o as “the Special Security ) issued by the Governmment of India to Nationalisett Banks on December

1. 1994 fo strengthen their capital base.

2. FEligibility for Investment and limit to subscription

(i) The nationalized banks as referred to in the Annexure | hereto shall be eligible to subscribe to

the Government Stock and their subscription to the Government Stock shall be lim
of the amount, as shown against their respective names in the said Annexure l.

ited to the extent
No other person

including any bank, company, corporation or any other body, except the banks as referred to in the

aforesaid Annexure, shall be eligible to subscribe to the Government Stock.

(i} Mode of issue of the Government Stock:
The Government Stock shall be issued to the nationalized banks against re

demption of the

Special Security for an aggregate amount of Rs. 564.66 crore (nominal). The Spegial Security thus
replaced by the Government Stock in this manner shall get permanently redeemed. Interest shall

cease to accrue on the redeemed portion of the Special Security from the date
Government Stock, i.e., February 15, 2007.

3. Price

The Government Stock shall be issued on application at par for the amg
application made by the eligible nationalized banks. The Government Stock will
minimum amount of Rs. 10,000 {Nominah and in muitiples of Rs. 10,000 thereafter

4.  Application

of issue of the

unts as per the
be issued for a

The Government Stock shall be issued on application as per proforma in Annex [, from the

eligible nationalised banks.

5. Form of Security

The Government Stack will be issued in the form of stock i.e. ‘Stock Certificates’ or by credit to
Subsidiary General Ledger Account maintained with Public Debt Office of the Reserve Bank of

India, Fort, Mumbai.

6. Commencement of tenure and date of repayment )
The tenure of Government Stock will commence from February 15, 2007.

Interest on the

Government Stock will accrue from the date of commencement of tenure. The Gavernment Stock

will be repaid at par on February 15, 2022 at Public Debt Office, Reserve Bank of in

dia, Mumbai.
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7. Interest 3
The Government Stock will bear interest at the rate of 8.20 per cent per annum. Interest will

be reckoned from the date of commencement of tenure of the Government Stock and will be
payable half yearly on August 15 and February 15 till maturity of the Government Stock.

Interest on the Government Stock will be payable at Public Debt Office, Reserve Bank of India,
Fort, Mumbai. Interest will be paid after rounding off the amount of interest to the nearest rupee.

| 8. Transférability of Government Stock
" (i) Subject to the provisions of Paragraph 5 of this notification the Government Stock can be

renewed, sub-divided, consolidated, converted and transferred in accordance with the provisions of
the Public Debt Act, 1944 and Public Debt Rules, 1946, framed there under. '

(i) Notwithstanding what is stated in Paragraph 2 hereinabove, there will be no restriction on the
transfer of the Government Stock by the Reserve Bank of India in favour of any other person
inciuding banks, corporations or any other body and the transferee of such security would alse be

entitled to hold and transfer the same in such manner.

9. Statutory Provisions A
With respect to any such matter which has not been provided under this Notification the

Government Stock shall be governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946
framed there under. ’ _

10. Applicability of Tax Laws

The value of the investment in Government Stock and the interest payable thereon will be
governed by the provisions of tax laws as applicable from time to time.

By Order of the President of India
L. M. VAS, Jt. Secy.

ANNEXA

List of eligible nationalized banks and allocation bf
8.20 per cent Government Stock, 2022

Sr i tandi
. Admitted Outstanding
No. | Name of Bank Amount in Rs. crore
1. | DENA BANK - £ o)
2. | SYNDICATE BANK ' 278.59
3. i UCOBANK _ 279.96

Total 564.66
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Place:
Date:

The Regional Director,
Public Debt Office,
Reserve Bank of India,
Mumbai 400 001

Subject : 8.20 percent Government Stock, 2022

Sir,

In terms of Government of India, Ministry of Finance, Nofification F.No. 4(2)-
W&M/2007(iii) dated February 15, 2007, we are eligible to subscribe to the captioned

Government Stock for an aggregate amount of Rg.—------—----- .

We accept the terms and conditions governing the Government Stock

and request you to

issue the Government Stock in the form of Stock Certificate in our favour / by credit to our
Subsidiary General Ledger Account No. BYA maintained with Public Debt Office

of the Reserve Bank of india, Fort, Mumbai.

Signature:
Name:

Designatian:

=

Yours faithfully,

Office Seal/Stamp
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NOTIFICATION
New Delhi, the 15th February, 2007

Issue of “8.24 per cent Government Stock, 2027” against 10 percent
Nationalised Banks’ {Non-transferable) Special Security, 2006

V. No. 4 (2)-W & M/2007 (iv).— Govermment of Tndia hereby notifies the issue of 3. 24 per cent Government
Sleck. 2027 (hereinafier referred to as “the Government Stock”) for an aggregate amount of Rs. 1,543 .35 crore (nominal)
~agamst the redemption value of an cquivalent amount of 10 per cent Nationalised Banks ( Non-transferable) Special

Sceurity. 2006 (hereinafier referred to as “the Special Sceurity’) issued by the Government of India to nationalised banks
on December 1, 1094 (o strengthen their capital base,

2. Eligibility for Investment and limit to subscription
() The nationalized banks as referred to in the Annexure | hereto shall be eligible to subscribe to
the Government Stock and their subscription to the Government Stock shall be|limited to the extent
of the amount, as shown against their respective names in the said Annexure|l. No other person
including any bank, tompany, corporation or any other body, except the banks as referred to in the
aforesaid Annexure, shall be eligible to subscribe to the Government Stock.

(i) Mode of issue of the Government Stock:
The Government Stock shall be issued to the nationalized banks against redemption of the Special

[ amount of Rs, 1,543.55 crore (nominal). The Special Security thus
replaced by the Government Stock in this manner shall get permanently redeemed. Interest shall

cease to accrue on the redeemed portion of the Special Security from the date of issye of the
Government Stock, i.e., February 15 2007,

3. Price

The Government Stock shall be issued on application at par for the amounts as per the
application made by the eligible nationalized banks. The Government Stock will be issued for a
minimum amount of Rs. 10,000 (Nominal) and in multiples of Rs. 10,000 thereafter.

4. Application

The Government Stock shall be issued on application as per proforma in Annex I, from the
eligible nationalized banks.

5. Form of Security

The Government Stock will be issued in the form of stock i.e. ‘Stock Certifica

Subsidiary General Ledger Account maintained with Public Debt Office of the
India, Fort, Mumbai

tes’ or by credit to
Reserve Bank of

6. Commencement of tenure and date of repayment

The tenure of Government Stock will commence from February 15, 2007,
Government Stock will accrue from the date of commencement of tenure. The Q@
will be repaid at par on February 15. 2027 at Public Debt Office, Reserve Bank of

Interest on the
sovernment Stock
ndia, Mumbai.

7.  Interest

The Government Stock will bear interest at the rate of 8.24 per cent per annum. Interest will
be reckoned from the date of commencement of tenure of the Government Stock and will be
Payable half yearly on August 15 and February 15 till maturity of the Government Stock.

Interest on the Government Stock will be payable at Public Debt Office, Reserve Bank of India,
Fort, Mumbai. Interest will be paid after rounding off the amount of interest to the nearest rupee.
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8. Transferability of Government Stock
(i) Subject to the provisions of Paragraph 5 of this netification the Government Stock can be

renewed, sub-divided, consolidated, converted and transferred in accordance with the provisions of
the Public Debt Act, 1944 and Public Debt Rules, 1946, framed there under. '

(i) Notwithstanding what is stated in Paragraph 2 hereinabove, there will be no restriction on the
transfer of the Government Stock by the Reserve Bank of india in favour of any other person
including banks, corporations or any other body and the transferee of such security would also be
entitled to hold and transfer the same in such manner.

9. Statutory Provisions
With respect to any such matter which has not been provided under this Notification the

Government Stock shall be governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946
framed thereunder. :

.10. Applicability of Tax Laws

The value of the investment in Government Stock and the interest payable thereon will be
governed by the provisions of tax laws as applicable from time to time.

By Order of the President of India
' L. M. VAS, Jt. Secy.

List of eligible nationalized banks and allocation of
8.24 per cent Government Stock, 2027

Sr. Admitted Outstandin

No. | Name of Bank {Amount in Rs. crore?

1. | ANDHRA BANK 108.60

2. | BANK OF INDIA 848.38

3. | BANK OF MAHARASHTRA 239.58

4. | INDIAN BANK 230.98

5. | PUNJAB & SIND BANK 116.03 B
Total 1543.55

S24 GHop =F
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The Regional Director,
Public Debt Office,
Reserve Bank of India,
Mumbai 400 001

Subject : B8.24 percent Government Stock, 2027

Sir,

Place:
Date:

In terms of Government of India, Ministry of Finance, Notification No F.No. 4(2)-
W&M/2007(iv) dated February 15, 2007 we are eligible to subscribe to the captioned

Government Stock for an aggregate amount of Rs.

We accept the terms and conditions governing the Government Stock and request you to
issue the Government Stock in the form of Stock Certificate in our favour / by credit to our

Subsidiary General Ledger Account No. BYA
of the Reserve Bank of India, Fort, Mumbai.

maintained with Public Debt Office

Yours faithfully,

Signature:
Name:
Designation;

Office Seal/Stamp
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NOTIFICATION
- New Delhi, the 15th Yebruary, 2007

Issue of “8.28 per cent Government Stock, 2032 agajnst
10 per cent Nationalized Banks® (Non-transferabie) Special S curity, 2006

F. No. 4(2)-W & M/2007 (v).— Government of India hercby notifics issue of “8.28 per cent Government Stock,
20327 (hereinafier referred to as “the Government Stock’) for an aggregate amount of Rs. 1781 crare {nomnal) against the
redenmption value of an equivalent amount of 10 per cent Nationalised Banks™ (Non-transferable Special Security. 2006
(hercinafter referred to as ‘the Special Security”) issucd by the Government of India to Nationalised Banks on December
1. 1994 to strengthen theiy capital base.

2. Eligibility for Investment and limit to subscription
(i} The nationalized banks as referred to in the Annexure | hereto shall be eligible to subscribe to
the Government Stock and their Subscription to the Government Stock shall be limited to the extent
of the amount, as shown against their respective names in the said Annexure I. | No other person
including any bank, company, corporation or any other body, except the banks as referred to in the
aforesaid Annexure, shall be eligible to subscribe to the Government Stock.

(i) Mode of issue of the Government Stock:

The Government Stock shall be issued to the nationalized banks against r demption of the
Special Security for an aggregate amount of Rs. 1,781 crore (nominal). The Spe ial Security thus
replaced by the Government Stock in this manner shall get permanently redeemed. Interest shall
cease to accrue on the redeemed portion of the Special Security from the dat
Government Stock, i.e., February 15 2007,

3. Price

4,  Application

The Government Stock shall be issued on application as per proforma in Annex il, from the
eligible nationalized banks.

5. Form of Security
The Government Stock will be issued in the form of stock i.e. ‘Stock Certificat

Subsidiary General Ledger Account maintained with Public Debt Office of the R
India, Fort, Mumbai.

" or by credit to
serve Bank of

6. Commencement of tenure and date of repayment

The tenure of Government Stock will commence from February 15, 2007.
Government Stock will accrue from the date of commencement of tenure. The Go
will be repaid at par on February 15, 2032 at Public Debt Office, Reserve Bank of In

Interest on the
ernment Stock
ia, Mumbaj.
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7. Interest _

The Government Stock will bear interest at the rate of 8.28 per cent per annum. Interest will be
reckoned from the date of commencement of tenure of the Government Stock and will be payable
half yearly on August 15 and February 15 till maturity of the Government Stock.

interest on the Government Stock will be ;Sayable at Public Debt Office, Reserve Bank of india,
Fort, Mumbai. Interest will be paid after rounding off the amount of interest to the nearest rupee.

8. Transferability of Government Stock '

(i) Subject to the provisions of Paragraph 5 of this notification the Government Stock can be
renewed, sub-divided, consolidated, converted and transferred in accordance with the provisions of
the Public Debt Act, 1944 and Public Debt Rules, 1946, framed there under.

(i) Notwithstanding what is stated in Paragraph 2 hereinabove, there will be no restriction on the

_transfer of the Government Stock by the Reserve Bank of India in favour of any other person
including banks, corporations or any other body and the transferee of such security would also be
entitied to hold and transfer the same in such manner.

9. Statutory Provisions '

With respect to any such matter which has not been provided under this Notfificaticn the
Government Stock shalt be governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946
framed there under. '

10. Applicability of Tax Laws
The value of the investment in Government Stock and the interest payable thereon will be
governed by the provisions of tax laws as applicable from time to time.

By Crder of the President of India
L. M. VAS, Jt. Secy.

List of eligible nationalized banks and allocation of
8.28 per cent Government Stock, 2032

| sr. Admitted Outstanding

. No. | Name of Bank {Amount in Rs. crore)
1. | ALLAHABAD BANK 356.20
2. | CENTRAL BANK OF INDIA 632.46
3. | INDIAN OVERSEAS BANK 258.60
4. | UNITED BANK OF INDIA 47143
. 5. | VIJAYA BANK ' 62.31
Total 1781.00
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ANNEXIL

The Regional Director,
Public Debt Office,
Reserve Bank of India,
Mumbai 400 001

Subject : 8.28 percent Government Stock, 2032

Sir,

Place:
Date:

In terms of Government of India, Ministry of Finance, Notification No. F.No.4(2)-
W&M/2007(v) dated February 15, 2007, we are eligible to subscribé to the captioned

Government Stock for an aggregate amount of Rs.

We accept the terms and conditions governing the

Government Stock and

issue the Government Stock in the form of Stock Certificate in our favour /
maintained with Public Debt Office

Subsidiary General Ledger Account No. BYA
of the Reserve Bank of India, Fort, Mumbai.

Signature:
Name:
Designation:

request you to
by credit to our

Yours faithfully,

Office Seal/Stamp

Printed by the Manager, Govt, of India Press, Ring

Road, Mayapuri, New I)-r;}_hi-—_i

and Published by the Controller of Publications, Dethi-1106054.
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