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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BANKING DIVISION)
NOTIFICATION

New Delhi, the 191h February, 2007
S.0. 251(E).—In exercise of the powers conferred

by Section 9 of the Banking Companics (Acquisition and
Transfer of Undertakings) Act, 1970 (5 of 1970}, the Central

Government, after consultation with the Reserve Bank of
India, hereby makes the following scheme further to amend
the Nationalized Banks {Management and Miscellaneous
Provisions) Scheme, 1970, namely :—

L (1) This scheme may be called the Nationalized
Banks (Management and Miscellaneous Provisions)
(Amendment) Scheme, 2007.

(2) It shall come into force on the date of its
publication in'the Official Gazette.

2. In the Nationalized Banks {Management and
Miscellaneous Provisions) Scheme, 1970 (hereinafter
referred to as the said Scheme), after clause 4, the following
clause 4A shall be inserted, namely :—

*‘4A. Manner of retirement of excess elected
director .— The number of excess directors shall
be determined under the second proviso to
clause (i) of Sub-section (3) of Section 9 of the
Act and such number of directors elected by
the shareholders (other than the Central
Government) equal to the number so determined
shall retire, and the order in which the directors
shall retire, will begin with the longest serving
director :

Provided that, if two or more directors have
served for the same period of time, the older
among the said directors shall retire first.”

3. In the said scheme, in clause 9 —

(2) in sub-clause (2), the words “‘and thereafter
until his successor has been nominated™, shall
be omitted.

{b) in sub-clause (4), the words “‘and thereafter
until his successor shall have been duly
elected” shall be omitted.

4. In the said scheme, in clause 11, in sub-clause (2),
the words; brackets and letter “‘or Cl. (d)” shall be omitted.

5. In the said scheme, in clause 12, in sub-clause (),
the words; brackets and letter “*or CL {d)” shall be omitted.

6. In the said scheme, in clause 13, in sub-clause (2)—

(@) in item (C), for the words *‘The Executive

Director™, the words **The Executive
Director/s” shall be substituted,

(b) initem (D), for the words; brackets and letters
““Cls. (b), (¢) and (g)", the words *“Clause (g)"”
shall be substituted:;

(¢) initem (E), for the words ““One Director™, the
words.“‘Three Directors™ shall be substituted.

7. In the said scheme, in clause 17—

{a) insub-clause (1), the brackets figure, letter and -
the words *‘or a director referred to in clause
{d) of sub-section (3) of Section 9 of the Act”
shall be omitted;

(b) in sub-clause (2), for the words; brackets and
figure “‘In addition to the fees to which a
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director may be entitled to be paid under sub-
clause (1), every such director”, the words
“‘Every director” shall be substituted;

{c) the proviso to sub-clause (2) shall be omitted. |

[F. No. 13/1/2006-BO. ]

AMITABH VERMA, Jt. Secy. .
Note— The Principal scheme was published vide .

notification No. 8.0. 3793 dated 16th November,
1970 and subsequently amended vide following
notifications :—

S. No. $.0. No. - Date
1. 67(E) 17-1171
2 192(E) - 15372
3 575(F) _ 49T
4 651(E) w 25972
5. 715(F) 16-11-72
6. 3467 | B S R
7 1992 _ 16675
8 1088 18276
9, 421(E) o 21-676

10, 888(E) . 11-11-80
11, M6E) 30483
12 144(E) 1384
13, 368(E) : 27485
14, 559E) 30-7-85
1s. . T83(E) S 25-10-85

" 16, 9RE 301285
17. 476 11-7-86
18, 1234(E) - 311288
19. 89E) | 11192
0. 289E) 3495
21, 9NE) . ' 10-11-95
2. S8(E) S 20-01-2000
2. 1U7AE) 291220000
2, 19%E) . 23401

s -

‘;!é fewett, 19 W@, 2007

WA, 252(3) —H THN, FFEH FIA

(Fuwsl 1 et ik efator) eifufmEm, 1980 (1980 =
40) 1 U 9 T VET WKl H W w0 gL, IR
ford d% & TR w R ® TvER TEET ¥ (e i
ol IuEY) w=hE, 1980 W R WEnm w0 & fAu
frefirfim WA TR 3, i — |
1L (1) 39 w6 %1 iy T TdEe S (WEY
R wentol Suery) delvR W, 2007 7 _
(2) 3 T o YHRE I a0E 7G99 g |

2. TsEa Hon (FaY SR el SuEy) @i, 1980

(T 5o goe e “mﬁq”mw%)%a‘g4
% v, Fretferfaa wie ol vt fman e, sy —

“a2, 3iftven Foifer Fwies =t Prafr o 8f—
SfufEm % 9w 9 F 39-9R (3) B /T (1)
F TN W & Jd srawfm sifus Fer!
# w0 iR dvuna! (F=18 WER € )
2 1R fraffae fvme! #t 9am g sEafi
i, fomal Frafe 39 vew smafta =t s
sk 3q ww ¥ e fRwe fem o, =
 atfire Qo H I FRwE € TR w

Wy At ¥ W afus Fres e o a5

%! safu ® fou Qa1 = 2, v Pvel o
afis IR &1 Frive Tee dafe B
33%@#%@391#— '
(F) I9-wE (2) ¥ “aiv 30 TwAm V= T 5
I SO AR 78 8 o 2T u=
1 A T smam |
(@) I9-@g (4) § iR IuH wwAR T 7%
mmﬁmﬁﬁqqés’rm%”w
T iy feman @
4 v N R wE 11 S9-uE (2) § a e
(=) "y o arsel o w fE S o
5 39 hiA B §T 12 % 39-@g (5) ¥ ' Ee
()" T SR e e fFm e
6. I RN ® WE 13 H-I9-EE (2) H-
(%) W wEm (1) § ‘wdeR fRew” v
R e Piv AR v
wa; '

(@) & gem (W) ¥ 1Ee (@), g (1) dRET

(8) " A, Freww! o onert = wor W Ee
(8)" ¥= 3R Fivew T

(M T EEm (3.) U ‘s R vl % wn

_ w o PR v T e
7. @D EE 17TH,—
(m)mm(l)ﬁ“maﬂﬁmaﬁm9aﬁ
FQ-YR (3) & we () ¥ P &K fFrvs”
. =), i Wi wrew! % wi e o,
(@) 39-5% (2) ¥ "7 W Fivs W W R
s forga wiE frive e €, SU-m
(1) & a4 weq e " W, FISH IR
‘a&rﬁ%wm“mﬁ%w"w@
Eiull

(1) IU-EWE (2) F R 1 = e s |

[®. . 13/1/2006—3'1311, H
o e, Wy wfe

femur,— @ w9 %1 vwwH AfRgET gen s -

875(31) aHIE 4 TR, 1980 B SR TewTEEd
i Frafatean sifegamed g fsu -



DIA : EXTRAORDINARY [Parr II—S8&c. 3(i1)]

4 THE GAZETTE OF IN

FA e wLAE _ A

L 345(3) 30-4-83
2 145(3) 1-3-84
3. 369( &) 27-4-83
4. 560(31) 30-7-85
5. 923(3) 30-12-85
6. 418(37) 11-7-86
7. 1235(37) 30-12-88
8. g10{ 31) 1-11-92
9, 290( 31} 3-4-95
10. 908(31) 10-11-95
1. 508(3) 5-2-96

NOTIFICATION

New Delhi, the 19th February, 2007

8.0, 252(E).—In exercise of the powers conferred
by Section 9 of the Banking Companies (Acquisition and
Transter of Undertakings) Act, 1980 (40 of 198(, the Central
Government, after consultation with the Reserve Bank of
India, hereby makes the following scheme further 10 amend
the Nationalized Banks {Management and Miscellaneous
Provisions) Scheme, 1980, namely .——

1. {1) This scheme may be called the Nationalized
Banks (Management and Miscellancous Provisions)
{Amendment) Scheme, 2007, :

(2) 1t shall come into force an the date of its
publication in the Official Gazette. # '

2. In the Nationalized Banks (Managemeni and
Miscellancous Provisions) Scheme, 1980 (hercinafter
referred to as the said Scheme), after clause 4, the following
clause shall be inserted, namely -—

“4A. Manner of retirement of excess elected
director.— The number of excess directors shall
be deternpned under the secend proviso to
clause (i) of Sub-section (3) of Section 9 of the
Act and such number of directors elected by
the shareholders (other than the Central
Government) equal to the number so determined
shall retire, and the order in which the directors
shall retire, will begin with the longest serving
director :

Provided that, if two or more directors have
served for the same period of time, the older
among the said directors shall retire first.”

3. In the said scheme, in clause 9,~-

{a) in sub-clause (2}, the words “*and thereafter
until his suceessor has been nominated”, shall
be omitted.

() in subsclause (4), the words “‘and thereafter
until his successor shall have been duly
elected” shall be omitted.

4. In the said scheme, in clause 11, in sub-clause (2),

the words; brackets and letter *‘or Cl. (d)” shall be omitted.

5. In the said scheme, in clause 12, in sub-clause (5),

the words; bracketsand letter * ‘or Cl. (d)” shall be omitted.

6. In the said scheme, in clause 13, in sub-clause (Z)}—

(@ in item {C), for the words ‘‘The Executive
Director’’, the words ‘‘The Executive
Director/s” shall be substituted.

(b) in iiem (D), for the words; brackets and figures
“Cls. (b}, {¢) and (2)", the words **Clause (g)”
shall be substituted;

(¢) initem (E), for the words ‘*One Director”, the
words ““three Directors” shall be substituted.

7. In the said scheme, in clause 17—

(a) in sub-clause (1), the brackets and the words
brackets, figures and letter ‘‘or a director

referred to in clause (d) of Sub-section (3) of.

Section 9 of the Act” shall be omitted;

(b)  in sub~clause (2), for the words; brackets and

figures “‘In addition to the fees to which a

_ director may be entitled to be paid under sub-

clause (1), every such director”; the words
“Every director” shall be substituted,

{c)  the proviso to sub-clause (2) shall be omitted.
[F. No. 13/1/2006-BO.1]
AMITABH VERMA, It. Secy.

Note.— The Principal scheme was published vide

netification No. §.0. 875(E) dated 4th November,
1980 and subsequently amended vide following
notifications -

S.No 5.0.No. ‘ Date
L 35(E) 30483
2 145(F) 1384
3, 369(E) 27485
4 S60(E) 30785
5. 923(E) L 309285
6. 418(E) 11786
7. 1235E) ' 301288
8, 810E) 11142
9, 290(E) 34.95

10. %08(E) 101195
1. S08(E) - 5296
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