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OFFICE OF 'm]i; Amvmmmn OF THE SPECIFIED
UNDERTAKING OF THE UNIT TRUST OF INDIA

N)mmN
; anbai. the 2nd Ma:ch, 2007

No. UT!DHLMS/DOFAJ'SUUT[-GMW-W.*—“JC Balance Sheets and Revenue Accounts together with
Auditors’ Report for various schemes of Adnumstmtm' of ibe spcclﬁed Undertaking of the Unit Trust of India for the year
ended 31st March, 2006 are published in temm of Section 21 (4) of the Unit Trust of Indiz (Transfer of Undertaking and

Repeal) Act, 2002.
AUDITORS' REPORT

H
We have audited the attached Bala{we Sheets of Schiemes/Funds (enumerated as per Annexure-‘A’) of Specified
Undertaking of Unit Trust of India (SUUTI) as at 3 ist March, 2006 and also the related Revenue Accounts for the year
ended on that date, annexed thereto. These Financial Statements are the responsibility of the Management and have been
prepared by the Management, which are céntralized at the corporate office, Mumbai, on the basis of financial data/
information of 68 Branches and four Main Offices (including those of the erstwhile UTI, since converted into UTI Financial
Centres). Our responsibility is 10 express an dpinion on these Financial Statements based on our audit.

‘We conducted our audit in accordince with auditing standards generally accepted in India. These standards
require that we plan and perform the andit toiobtain reasonable assurance about whether the financial statements are free
" from material misstatement. An audit mchm examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statcments. An audit also mcl]ﬂes assessmg the accounting principles used and significant estimates made
- by the management, as wcll as evaluating tha ovcrnll financial statement presentation. We believe that our andit provides
a reasonable basis for our opinion,

On the basis of ihe audit indicated herein, and as required by The Unit Trust of India (Transfer of Undertaking and
Repeal) Act, 2002, and subject to the limitatipns of disclosure required therein, we report that :—

1. The Unit Trust of India Act, 1963 was repealed by the Government of India viz. ‘“The Unit Trust of India

(Transfer of Undertaking and Repeal) Act, 2002. In exercise of the powers conferred under the Act, the -

- Central Government vide its ﬁou.ﬁcauan dated 15th January, 2003 had notified 1st February, 2003 as the
“*Appointed Day” for the pu#pose of transfer and vesting the undertaking of the erstwhile UTI into two
entities viz. Specified Undertdking of Unit Trust of India (SUUTI) and UTI Mutual Fund. The accounts of
SUUTL, therefors, re]mmgtolhe above mentioned Schemes/Funds have been drawn up pursuant to the said
Repeal Act, ¢

(Refer Note No. 1 in Schedulc.:'h/l')

2. SUUTI has various maturedAerminated schemes and live schemes/funds. The residual amounts in the
matured schemes are deployed in money market instruments. At the year end on 31st March, 2006 SUUTI
has merged the various matuted/terminated schemes and have broadly categorized them (mentioned in
Anncxure ‘A’) for administrative convenience to have their consolidated accounts. As a result thereof, the
figures of the current year m respect of certain merged schemes are not comparable with those of the
previous ycar. :

{Refer Note No. 2 in Schedulef‘M’)

3. The Government of India apptoved limited repurchase facility of 3000/5000 units *per investor’ at assured
price of 1JS-64, and extended @néncial support to compensate the difference betwecn the net asset value and
the assured repurchase price per unit. Cases have, however, been noticed where units in excess of the
prescribed limits have been repurchased. The number of units so repurchased in excess and the amount of
excess payments involved théreir could not been fully ascertained. However, such units repurchased in
excess of the eligible limits amvod at by SUUTI amounted to Rs. 3.27 crore, out of which Rs. 2.41 crore
remaining to be recovered haie been written of f through Revenue Account by way of netting.

(Refer Note Nos. 3 and 7 in Schedule ‘M”)
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Sct off against Stale Cheque Account - Net Debit Rs. 112041890

Set off against Unclaimed Income ' .

Distribution Account | . Net Debit Rs. 60509831

Total . -' : : Rs. 172551721

Less: Net write-back through ' Rs. 65792039

Revemuie Account
NetEffect (Debit) Rs. 106759682

{b) Therc were 26 inoperative General Fund bank accounts containing old entrics/items pertaining to past
. a i )

many years remaining 'madjds’tedhmjdcptiﬁed for want of certain details/information. The amount

involved in such accounts determined by SUUTI amounting to Rs. 6.80 lukhs (Debit Rs, 25.11 takhs

less Credit Rs.lS;?ollak’ls) bas been written off through Revenue Account by way of netting.

{Refer Note No.7 in Schedule ‘M) i
There arc 113 operative bank accounts with debit/credit balances as on 31-03-06. We have obscrved that
entries/items for the past four *ea:s have also accumulated in these accounts which have remained unadjusted
due to mismatch for want of complete details. SUUTI has to reconcile these accounts in o1l manifestation by
collecting/collating the requisite data/information and also to make nceessary adjustments wherever catled
for. '. '

() SUUTI had maintained cash management system through various banks, which at the end of the day
should show zerobalzmi:e We have, however, noticed that in certain cases CMS bank accounts show
debit/credit balances of Rs. 1.59 crores and Rs. 7 .33 crores respectively pertaining to various schemes
as on 31-03-2006. SUUTI has determined these balances to be written off/written back since their
requisite details are not available. Accordingly, such balances have been adjusted through Revenuc
Account by way of nedling.

[Refer Note No. 7 in Scheduld ‘M’]

(i) SUUTI has determined that certain accounts in respect of Sundry/Suspense/Miscellaneous deposits/
Creditors/Transit Fund/Inter office accounts, etc remaining no longer receivable/payable, arc lying
outsianding for the past many years which need to be adjusted in the accounts, since their requisite
data/details/information are not available. Accordingly, such accounts have been adjusted by way of
nctting through: (i) existing Provision Account Rs. 3119359 and Revenue Account Rs, 30872400.

{Refer Note No. 7 in Schedulé ‘M)

The write off/write back of certain long outstanding balances shown under advances, debtors, creditors.
sundrics, suspense, deposits, transit funds, inter office accounts and bank reconciliations pertaining to
varicus schemes, the adjustment of which have been carried out during the year by SUUTI, arc subject to
confirmation/reconciliation and consequential adjustments, if any.

In the case of reschedulement of loans, SUUTI has exhibited the catire existing provision as write-back,
simultancously, making a charge against the revenue, based on agreed paramceters of reschedulement, The
correet practice should have been to show the net addition/ write-back in provision in the Revenue Accounts.
As a result thereof, the provigion written back and provision charged have been shown at higher values i
the Revenue Accounts without affecting the net excess of income over expenditure. Necessary exercisc in
this regard is required to be ¢onducted on a case-to-casc basis.

(Refer Note No. 12 in Schedule ‘M)

The work relating to managopcm and maintenance of propertics belonging to SUUTI and related matters
has becn outsourced to "UTI Infrastructuré and Services Limited' (UTI-IASL), a wholly owned subsidiary of
SUUTI. This arrangement together with its documents, records cic has revealed the {following inadequacics/
deficiencies :— i '

(a) Agreement relating to the scope of work and the scrvices rendered by UTI IASL, and the terms with

regard o commission,service charges, incomes, expenses, etc. to be charged for has not yet becn
exccuted between SUUTI & UTI TASL.

(b} Documentation/conveyancing of the title of various properties under the ownership/possession of
SUUTTI has still to be cpmpleted, the amount of which is not ascertainable.

(c) SUUTI has given certdin properties on lease to various companies, the necessary agreements with
lessees specifying the period of lease, rent to be charged, other terms etc. have not been entered.

(d) There have been Instances of incomplete records at UTI FASL, non availabitity of sale deed in certain
cases of property sold, lack of intemal control system and mechanism, under/over/incorrect charging
of lcase rent expenses/commission, service charges, inadequate insurance of properties, non-adherence

Be)
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(Refer Note No. ISEScheﬂule M) '

15. SUUTThugcnﬂaﬂymmmmedpmpumcmd&showmmﬂpuhmdmmluhngqmmahwdmﬂsm
mmwmmdmdehymcdvmﬁcmM&cﬁmmhumhmcmdMM
the reconciliation of physically verified rasets wnhbockmerdsas still in progress. Obﬁﬂete ldlwmbdf

_ dead items of fixed assets are yet to be determined. L

16, .'IhccrstwhaleUTlhadmcmvedmmcsmdaltheallhTwmlahngmpastyemaﬁdrmsedm
for Rs. 3.84 crore for which an appeal with.-Commisbioncr of Weiilth Tax was preferied that was atiowed by
him. Subsequent appeal by the department with Income Tax Appellate Tribunal was dismissed as Facome
Tax Authorities had filod: the appeal without gbtaining sidndatory permission of the department.
. Subsequently, the Wealth Tax Authorities have got the néceasaty permission for restoration of Appeal.
However pending reccipt of fresh notice, llablhty.ansmgthewfel if any, cwldnotbeubcrhmed.
(Refer Note No. 9 in Schedule ‘M’)

17. Under the provisions of Interest Tax Act 1974, the Trust mcuved nouccsundc: Sacuon,iOA mresppcl of
charjeable interest tax for the assessment years 1992-93 andfqrwbscquﬂmmeﬂmwkﬂ%
2000. The Trust filed a Writ Petition against the levy of mmsﬂgn before the Hon'ble chbay[-l K::. '
Tthm'ble}hghCmmmllsordcrdatedsctasﬂcﬂwsame.Subsequnﬂy,lthcn Board of
Taxes filed Special Leave Petition before the Hoble Supreae Court of India against. thc ordq:’of the
- Hon'ble High Coutt of Bombay. Although Special Leave Petition was admitted, but no ipterim relicf was
granted to CBDT. Smmmemuausuupepmngwmmenm‘busmcmmbnay if any, arising
on account of chargeable mtcresttaxcannotbedeti:rmmed. . @
(Refer Note No. 10 in Schedule ‘M) ' ' - v

18. AﬁmbadaccuredmthcpremuesofzonalandBrmchOfﬁw&htKolkaﬂaon?—ll 1998rcsnlt|ngmmtal
damage of property, furniture, fixtures etc. Againstithis loss UTI preferred a total claim of Rs. 10.75%rore

- against National Insurance Company Ltd. by filing a sait for'décroc before the Hon'Mle High Court in

Kolkafta in the year 2001, The insurer paid a sum of Rs. 303 cratein full and final settletheht of the climon - -

‘the basis of the interim order. Pending final adjudication of the- maticr by the Hon'ble High Eoixt of Kdlkaita,
necessary adjustment entries for the outstanding amount-of Rs. 8.12 crore. shown In suspsnse accousit and
depreciation already charged on dead stock damaged in ﬁre for Rs 5.41 crore, are yet 1o h: camed aut
(Refer Note No. 11 in Schedule ‘M) :
19. In our opinion, the overall internal control system and pmce(hm.*‘s,,partlcularly in arcas Of ﬁmt apphc&ons.
remaining unprocessed, Investors servicing, chlstrar 8 s:m?:s, Utilization of pmpémcs. lncou!e tax
deducted at source, Unpaid dlwdmd, monitoring of m‘festmmts, gal affairs etc. need tobqfwthu' lmgpved
and strengthened.
We are mblctocxprcssouropamononthequantumapdﬁwcml impact- mercofogtheaccmptsof
SUUTImmspcctof&n(emreferwdtompamgmphs%b}&(g) 6018, 4 -
20. Subject to our observations referred to in paragraphs 1 to 19 abgve, w:ﬁmhcxreportth& — .
(@) We have obtained all the information and explanations winch to the best of our knoWledge mdliellef

were necessary for the purposes of our audit; S N

(b) The Balance Sheets and related Revenue Accounits are’ i’ agrecment with the booh of accomts

(¢) In our opinion and to thé best of our knowledge and acpm‘dmg 1o the informati o4 cxplaq%hons
given to us and read with the Notes as per. Schbdule ‘M’ al#lhe Statcmcnt of Si t Aocowmg'
policies :—

O thcsadealanceShectsarefullandfmmomammgaﬂmcnecessarypmmiand aremly
drawn up in accordance with The Unit 'f‘rustoﬁ India (Transfer of Undertaking and Repeal) Act,
2002, so as to exhibit a truc and fair view of affairs ofﬂl: various Schemde SUUTIgm on
31st March, 2006,

- (i} the said Revenue Accounis of the Schcmesmeds (qnumcrated as per Annmc '‘A') show a
true and fair view of the Excess of Income over Equu:hmre [,_;, '

Fe:x.&somco
Date:21-12-2006 S B o Sl K.K.%QN!
Place: Mumbai | o L | Pate
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ANNEXURE A

Sr. No.

SCH Codc

Schcm: Name

New Schemes Formed by

" Merging Certain Existing

Schemes
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US 64 Bonds
OGGE 86
BGVMIP
RUR 94
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US 64 Tax Fres Bonds

" ARS Tax Free Bonds

MATNAV MIP

MATFVMIP

MIP 95
DIP9I
MIPOSIV

. VECAUSI

VECAUSH
VECAUSIN
SUS-99

MIP 2001
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IL Debentures, bonds, term loans and trnﬂstemble notes - Debt Securities :

8. Traded Securitles:

Investment in debentures and bonds are valued at the closing market rate as on the date of valuation and, in its
absence, at the latest quote available during a period of fifteen days prior to the valuation date provided there is an
individual trade in that security in marketable lot (presently Rs.5 Crore) on the Principal Stock Exchange or any other Stock

b. Non-traded/Thinly traded securities :

Investment in non traded / thinly traded securities is valued as under :

(1) Rated Debt Securities :

Debt securities with residual maturity of greater than 182 days :

‘Investment in securities with residual maturity period of greater than 182 days are valued at Yield to Maturity
(YTM) based on the matrix provided by CRIS]L The yleld to maturity is marked up or down for illiquidity risk, in accordance
with SEBI Regulations.

Debt securities with residnal magarity of up to 182 days: .

Investment in debt securities with régldml maturity of up to 182 days are valued as on the valuation date on the
basis of amortisation.

Debt security with put/calt opﬁo:ls

Securities with call options are valued at the worst (lowest) of the call and securities with put options are valued
at best (highest) of the put. Securities wnhfboth put and call options on the day are deemed to mature on the put/call day
and are valued accordingly.

Fully/Partly/Optonally Fully Coilirerlible Debentures :

1. Convertible portion of debenturés, where the terms of conversion are available, is vaiued as equity at the closing
market price or fair value appllcable for, trhded and thinly/non traded equity respectively less a discount of 10% towards
ligquidity.

ii. Non Convertible portion of Convertible debentu.res and the entire amount of convertible debentures where the
terms of conversion are not available, are valued as per the norms applicable for non-convertible debentures as per para

F@m

if) Unrated/ non investment grade Debt Securities :

Investments in unrated/non investment grade debt securities are valued at 2 discount of 25 per cent to face value
while deep discount bonds are valued at a discount of 25 percent to carrying cost. :

ML Government Securities :

- Investment in Government Secur;iﬁes are valucd as on the valuation date at the prices released by CRISIL an
agency notified by AMF], For the securities whose prices are not provided by CRISIL the yield curve given by FIMMDA
is used. :

IV. Unquoted warrants :

Unquoted warrants are valued altpe market ratc of the underlying equity shares discounted for dividend element,
_ if any, and reduced by the exercise price payable. In cases where the exercise price payable is higher than the value so
derived, the value of warrants is taken as nil and where the exercise price is not available or the underlying equity is non-
traded/unlisted, such warrants are valued at cost.

V. Rights entitlements :

Rights entitlcments for the s.hares arc valued at the market price of the share, reduced by the exercise price payable,
further discounted for dividend element, whcncvcr applicabie.

VL MoneyMarket Instruments:
Investments in Money Market [nf;lmmmls are valued at cost plus accrued interest up to the valuation date.
- VIL Unquoted / thinly traded Preference shares :

{) In the absence of rating for Prefcrence share, the ratings available for the debt instruments of a company is
 used for valuation. :

i) Investment grade which anq:BBB - and above, are valued on Yield to Maturity (YTM) as per the rated given
in CRISIL matrix / osher rating agencies, with appropriate mark-up.

(i) ‘Unratcd’ and ‘Below investment grade', preference shares are valued at a discount of 25% to the face value.
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: I-L Inter scheme transactions (IST:)

i. Traded equity shares : ISTs of traded securities are effected at the intra-day (spot price) as on the 1ST date and
in its absence, at the latest closing market price available durmg the last 30 days.

ii. Non-traded/Thinly Traded/unisted equity shares : ISTs in respect of these securities in case of a maturing
scheme (i.e., scheme maturing within apenod of 45 days from the date of 1ST) are effected at the transfer price arrived at by
the following methods :

{a) 1f market quote is available 111 any recognised stock exchange for such equity, during a period of pasl

90 days as on IST date, the latest such market quote, discounted by 25% for illiquidity is considered.

(b) Unquoted equity is valued at:the fair value as per the methodology approved by the erstwhile Board of

Trustees. The IST of unquotetl equity is done at the fair value less discount of 50%.

(¢} By calling for bids from o(hﬂ! schemes and the IST is effected at the highest bid.
(d) If no scheme is willing to take, then the security is transferred to DRF at Re. 001 per share.

Transfer of these securities incaseof a non-maturing scheme are effected at Re. 0.01 to DRF per share.

iii. Debentures/bonds ;
‘(@) 1STs of traded debentures and bonds are effected as per Policy F II (a),
(b) ISTs of thinly tr&dcd!non-traded debentures, bonds, term loans and transferable notes are effected as per

Policy F I1 (b).

(c) Transfcr of NPA securities to bRF are cffected atRe. 1.00 per security.

iv. ISTs of Government secm‘itics are effected as per policy F (III).

v. Other investments— 1STs of olhér investments/assets are effected at the carrying cost of such investment.

vi. Schemes borrowing funds, if any, internally pay interest at the approved rate.
1 ;

L Custodian :

" Steck Holding Corporation of India Ltd. (SHCIL) pro\ndcs custodial services and their fees are accounted for on

accrual basis.

. J.Fixed Assets :

i Fixed Assets are stated at histarical cost less accumulated depreciation, except in respect of land, baildings,

iv.

premises and building improvements which are stated at revalued cost less accumulated depreciation. In the
event of revaluation, the resullant surphus on revaluation is shown as revaluation reserve. Depreciation on
the appreciated amount on acfount of revaluation is charged to Revaluation Reserve.

Depreciation is provided on the-written down value method at the under mentioned rates except on those
asscts held for less than six mionths in the accounting year, where depreciation is provided at half the said
ratcs 1 —

Building «nd ownership premises 5%

Fumnitur: and Fixtures - 10%

Office equipments, Building Improvements,
Software. Computers & Motog Vehicles . 3333%

Leaschold land and premises are amortised equally over the period of lease.

Buildiny: inprovements in leased premises are depreciated at 33.33% in casc the lease period exceeds eight
years. Howcver, in case the lease period does not exceed eight ycars, the same is amortised over the pericd
of lease and in case the leaso is not renewed within the period of eight ycars, the balance unamortised
amount is charged in the last yéar of lease.

. Fixed asscts, which are installed and put to use, pending final settlement of liabilities are stated on an

cstimai~d basis. On final settlement depreciation is adjusted, from the date the asset is put to use.
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SPECTFIED MTAKING OF UNIT TRUST OF INDIA

NOTES PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31st MARCH, 2006

Schedule “M”
1. The Unit Trust of India Act, 196311&3 been repeated by the Government of India viz. “The Unit Trust of India
(Transfer of Undertaking and Repeal) Act, . In exercise of the powers conferred under the Repeal Act, the Central

Government vide its notification dated 15th Jamuary 2003 had notified 1st Febriary 20013 as the “Appointed day” for the
purpose of transfer and vesting the undertakipg of the erstwhile UTI into two entities viz. Specified Undertaking of Unit
Trust of India (SUUTI) and UTI Mutual Fu:ﬂ These financial statements are drawn up for SUUTI, pursuant to the said
Repeal Act.

2. The Books of Accounls of various matured / terminated schemes have been consolidated and merged into lwo
separate schemes as per list attached at Annpxure A, This consolidation has been done for administrative convenience.
wherein 21 schemes where face value has beeqs paid at the time of maturity has been inerged into the scheme ‘MATFV MIP’
(including IISFUS and OMNI Schemes) and 13 schemes where maturity price was not the face value have been merged into
‘MATNAV MIP".

3. The Government of India annousiced limited repurchase facility at the specified assured prices for US 64 and
financial package for assured return schemes. The difference between the net asset value (NAV) and the applicable
repurchase/assured price has been compensated by the Government. This deficit has been accounted for as ‘Inflow from
GOI Special Packages’ under the Unit Premiium Reserve and the amount received in advance in respect of short fall is
accomnted under the head ‘Sundry Creditors'lin the case of US 64 and for other schemes the deficit shown under ‘General
Reserve’ has been made up by the DRF which has acconnted for all Govt. grant received as ‘Grant Received from GOT'.

4. a. The accounts of “US 64 Bonds' would consist of all the Assets and Liabilities of terminated US 64 scheme as
well as current transactions under US 64 Bonds. The Initial capital amounting to Rs. 5 crore and General Reserve of Rs. 3.55
crore shown in Sundry Creditors has been rcpald to the Initial capital holders in Augusi 2006. US 64 Bond capital includes
Rs.1.96 crore of objection cases. !

b. The accounts of ‘ARS Bonds’ cunsnsts of all the Assets, Liabilities of foreclosed seven schemes CGGF 86, RUP
94, CGGF 99, RUP 99, RGVMIP, MIP 98, NBP99 and current transactions under ARS Bonds. ARS Bond includes Rs. 0.089
crore of objection cases. In case of COOP -86 an amount of Rs. 42.10 crore has been accounted as ‘repurchase payable to
unit holders’ representing the units, which thongh matured till the foreclosure date but not claimed by the unit holder.

c. The application money received ﬁ'omthc investors under various schemes amounting to Rs. 2.31 crore is yet to
be capitalized. The application money is to previous years and is pending capitalization for want of investor
details. During the year no fresh sales were open in any of the schemes.

d. The Trust has provided collateralisecmues towards initial margin for trading in index future & option segment
of NSE to National Securities Clearing Corp(*nnmlmtod (NSCCL) comprised of equity shares of Rs. 15.52 crore (market
value of Rs. 43.86 crorc) as on 31.03.06. { previous yearmarkct value Rs. 28.76 crore ).

5. a. The unlisted /non traded preﬂ:reuee shares costing Rs.45.45 crore have been valued at NIL which is not
exactly in conformity with the accounting pdhcy 10. VII a8 in the opinion of the ‘valuation committee’ the said preference
shares have very negligible residual value.

b. The reconciliation of ouwr Boukb of Accounts with the cusiodian (SHCIL) has revealed the following difference :

(i) Rs. 5.23 crore(cost) in equity shares, out of which for Rs.5.22 crore the share certificates have been
received subsequently, . -

(i) Rs.1.11 crore(cost) mgtcfercnce shares, out of which for Rs. 0.94 crore, the redemption proceeds arc
yet to be received.

(iii) Difference of Rs.931.01 crare of face value in debenturcs and Bonds. Out of this for Rs. 577.49 crore
the legal action is takcngffor recovery of dues and for Rs. 86.59 crore the confirmation/letter evidencing
servicing of dues from company is available. Further for Rs. 157.42 crore, the companies have not
issued security subsequent to restructuring and for Rs. 62.86 crore the redemption amount is not
received. Other differelces of Rs.46.65 crore are on account of redemption proceeds not received,
redemption receipts accounted subsequently in books or the companics are sick/liquidated etc.

6. Investments include:

@ Sharcs costing Rs.2.18 crore {previous year Rs.2.99 crore) which were notified by the custodian appointed

“under the Special Court (TORTS) Act, 1992. Though the necessary formalities required for transfer of these

shares have been completed by the Trust, the matter is still pending with the Stock Exchange/Office of the
custodian; however petition has been filed in Special Court, Mumbai for all the cases.
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The management has also written off an amount of Rs. 2.41 crores recoverable from unit holders relating to excess
repurchase allowed under the Limited Repurchase Package announced for US 64. The management is in the process to
obtain the data and reconcile the balance bank accounts and has retained the provision of Rs. 94.56 crore (after adjusting
balances in Sundry and Suspense accounts) in the accounts pending such reconciliation.

8. Following arc the companies whéa"c SUUTT has substantial holding.

Name of the Company S % holding of SUUTI
- UTISecuritics ExchangeLtd. . | sold in March 06.

UTI Technology ServicesLed.. = .- . 100%

UTI Investment Adwsory Services Ltgl ‘ 78.70%

UTI Bank Ltd. N 2772%

ASREC (India) Ltd. SRR " 3929%

UTI Infrastructure And Services Ltd. * 100%

. 9. The Trust had received notices upder the Wealth Tax Actrelating to past years and raised demand for Rs. 3.84
crore for which the erstwhile Trust preferred 7 appeal with Commissioner of wealth Tax that was allowed by him. Subsequent
appeal by the department with Income Tax Appellate Tribunal was dismissed as the appeals had been filed by the Wealth
Tax Authorities without obtaining permission of their department ( which is mandatory). Subsequently, the Wealth Tax
Authorities have got the permission, howevar, no fresh notice for restoration of Appeals has cither been received by us or
by Advocate.

10. Under the provisions of Interest Tax Act 1974, the Trust received notices under Section 10A in respect of
chargeable interest tax for the assessment years 1992-93 and for subsequent assessment years up to 1999-2000. The Trust
filed a Writ Petition against the levy of intereit tax before the Hon'ble Bombay High Court. The Hon’ble High Court under
its order dated 15th April, 2001 held these notices as invalid and accordingly set aside the samec.

Subsequently, the central Board of Direct taxes filed Special Leave Petition before the Hon'ble Supreme Court of
India against the orders of the Hon’ble Higi: Court of Bombay. Although Special Leavc Petition was admitted, but no
interim refief was granted to CBDT. Since the-matter is still pending before the Hon’ble supreme Court the liability arising on
account of chargeable interest tax can not be. determmed

11. A fire had occurred in the premises of Zonal and Branch Offices of Erstwhile UTI at Calcutta on 07-11-1998,
resulting in total damage of property, furmtute. fixtores etc. Against this loss UTI preferred a total claim of Rs. 10.75 crore
against National Insurance Company Led. by} filing a suit for decree before the Hon’ble High Court of Calcutta in the year
2001. The insurer paid a sum of Rs. 3.03 crorelindicating full and final settlement on the basis of the interim order. The matter
is still pending final adjudication before the Hon'blc High Court. The cutstanding amount of Rs. 8.12 crore is shown inder
Suspense a/c - Dead stock damaged in fire dnd Ks. 5.41 crore representing the depreciation on the above is lying under
‘Sundry deposit a/c depreciation on dead stopk damaged in fire’.

12. The Trust in the case of rescheidulement of loans has depicted the entire existing provision as write back.,
Simultaneously, a charge has been made against the revenue based on agreed parameters of reschedulement. The correct
practice would depict the net addition /write back in‘provision in the Revenue Accounts. Necessar y cxercise will be carried
out on a case to case hasis. However, there is no financial impact on the net excess/deficit of income over expenditure.

13. The work relating to managemmt and maintenance of property belonging to SUUTI and related matters has
been outsourced to UTI Infrastructure and Services Limited (Company), a 100% subsidiary of SUUTI. The company is yet
to enter into formal agreement with SUUTI relatlng to the scope of work and related services,

a. The formalities relating to dooumemauon for various properties under the owncrship/possession of SUUTI
is yet to be completed, the amount of which is not ascertainablc at this stage. It is in 1he process to update
and reconcile its records and books relating to properties under posscssion and ownership of SUUTI and
for expenscs and income accmed on such.

b. SUUTI has given the properues on lease to various companics, however the formal agreements with lessecs
are yet to be entered, and accrue & recover rent/other expenses from various associates/subsidiaries and
other partics for which dctaﬂs are being compiled.

¢. During the year, SUUTI has sold various propcrtles, formalitics relating to transfer/sale of properties in fow
cascs, is yet to be complcted
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‘ ; - ~ Annexure A
‘New Scheme Name-MATNAVMIP
schemes meraed:
UGsm
MEP 91
UGS 5000
MEP 92
MIP 9411 A
DIPYs . : e
. MIP95II B R T
w% . - : - T . ae . t - . )
MIP 96 III
MIP2000H
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New Scheme Name- MATFVMIP
schemes meraed i
OMNI
'ISFUS 95 .
IISFUS 96
. ISFUS 97
'OSFUS 971
" DISFUS98

ISFUS- 98 11
RUS®2 -
MIP 97
MIP97H
- MIP 971
‘MIP97IV
MIP 97V
MIP 98.
'NRIFUND .
MIP 981F -
MIP 9811
MIP 981V
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ADMINISTRATOR OF THE
BALANC

ECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SHEETS AS AT 31ST MARCH, 2006

(Rupees in Lakhs)

Unit Scheme 64 Bonds

31-3-2006 31-3-2005

LTABILITIES
Loy 117 DO A 848,702.09 848,745.02
Reserves and Surplus ... ; ‘B’ 250,333.93 156,492.76
Current Linbilities and Provisions : o 70,018.84 125,904.12
Size of Development Reserve Fund 292,659.90 94.319.27
Current Liabilities and provisions of DRF 8,673.61 36,699.20
Liabilities of post Redemption Schemes Under DRF 68,420.06 73,235.70
Development Reserve Fund .. , ‘D’ 369,753.57 204,254.17
Sizs of other Funds 70,101.19 71,206.63
Current Liabilties and Provisions of other Funds ] 3.471.59 2,499.46
Other Funds ..o ‘B 73.578.7% 73,706.09

Total Linbilities

1.,612,387.21

1,409,102.16

Assets

INVestments ..ovree e s ‘F* 438,340.64
Deposits .... ‘G 467,751.73
Cumrent Assets . *H’ 217.536.46
Fixed Assets .. ‘I 45,426.03
Assets of Devclopmem Reserve Fund 301.333.51
Assets of Post Redemption Schemes Under DRF 68,420.06
Total Assets of Development Reserve Fund J 369,753.57
Assets of Other Funds ... . ‘K’ 73.578.78
Deferred Ravenue Expenditure ... ‘L’

662,891.17
192,405.88
211,605.27
64.239.38
131.018.47
1 73,235.70
204,254.17
73.706.09

TOTAL ASSETS L

1.612,387.21

1.409,102.16

Notes. to Accounts ..

"M

Statement of Sigmf wcant Accoummg Policies forfns ws integral part of the Accounts.

Ag per our attached report of even date
For and on behalf of

K. K. 8ONI & Co.

Chartered Accountants

K.K. SONI

Partner

Mumbai

Dated 21-12-2006

Revenne Accounts for the Period 1st April, 2005 to 31st March, 2006

{Rupees in Lakhs)

Unit Scheme 64 Bonds

Current Ycar

Previous Ycar

INCOME )
Dividend ) 9.390.0 18,046.92
Interest 75.815.49 31.404.01
Profit on Imer Scheme Sale of Invesiments 128,876.30 4.43
Profit on Sale/Redem. of Invi other than IST — 165,612.83
 Other Income 5.900.68 2.222.56
Prior Period Adjustmenis-lncome 586.14 264.96
Prov for Doubtful Incomc PR YR Written Back 4.17 3.916.17
Prov Towards Doubtiul invi. and Dep. Wrinen ‘Back 189.40 3.747.36
Cost of Investments Writlen Back during YR 73.24 20.73
Prov for Depr in Value of Inv Written Back — 7.578.22
Prov for O/s Item Reco Written Back 102.74 42526
Prov Towards Doubtful Inv. and Dep. Written Back — —
Sub Total (A) 220,947.17 233,243.45
Less : Prov for lncome Considered Doubtful 162.74 725.50
Less 7 Prov towards doubtful lnvt. and Dep. 216.71 3.730.27
Less : Cost of Invts Writen DownfQff During ¥r 0.11 0.01
Less : Prov for Depr. in the Value of Investmént — —
379.56 4,456.18

Sub Total (B)

P
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m,! @B 20566 it _238,787.27

3 Tot Apr 2004 u'ﬁnmmnﬁ.) 1
(Rupaeninh&s) '

_ _ o _'"’ m&mum” _

Salanannowamd gmm ppmlaumuy : . 491
Office Expenses _ ' . - 5.900.17
Publicity Expenses =~ - . . 16656 . . . _
Commission to Ageats : . . . ' - (5.08) T
Stamp Peds, CustOdilLimlndBank CHGS : . 1,870,10 -
Aduditors’ Fees (Allocated) - o : 254
. WWMWﬂMoﬁ _ - o . —
Conttibution to Dgyelopment feserve Fund ~ ~ - - -
Contributign for §taff Welfare Fund C S ' - T
Contributign to Gegeral Fund : : : - - 7
AMC Fees . - 909311 ~ - . o 7,
Depreciatign on Fixed Assets | 123293 - i LORAU
I I Sub Total (A) -._u.lm!z. i AR
T Less : Servies Uharpes Recovered _ _. . 13, — T30
o . . SubToml(®) . w.:nb.n o _' L1
Add : lgggggmggthdcofhms : o ER '.-'l@:2_1
Losg en Sale/Redem. of Tnvt Other thanlST B T 47,'27975 ' L. 66,660.17
Add_kngwnfof@lpugndmglmmm - e . .. 2,403.08 S - 1,600.86
" T " Sub Total €©)  .. ' |
Emnfhmeowﬁ_mmtﬁfﬁs_' - _ - 1930148 ISR

RewmeAmwﬂaﬁmAwwmhrthhrﬂmwmhmmu
} Do (ﬁﬂpﬂﬂfnm)
UmtSdﬂneﬁ#Bonds .

CmmYeu-' o mﬁbu‘lpbr'. -

Revenue Appropriation Account N _ . o
Balance as pexr last Balance Sheet o : = LT
Excess of Income. Over Expenditure o LT 15230148 1145599.42
Add!(lms)"l‘norhodhmmmmdjushnmts ot ' L 208 R -

' Total

IncomcDisu'i-imtionforther
Income Distribution: for Prior Years : R . G I

Appreciation Paid on Premature withdrawal . o - T e e
~ Presnium Collected/Paid on Salke/Repurchase _ . S : —-— L e
Balance Transferred to G Reserve-I Capital o T = - R
Balance Transferred to General Reserve - e 601870 68649

i

Teml 2esETer 22&11‘!.27"_' -

Total - 15230354 . e

Sumof&wﬁummmghlmﬁfmanhwgnlpmifthemm . A
Aspu'mn'amchedrqmtofcvmdaic Coe S e e

K. K SONT & Co. ' S . : -

Cheirtered ‘Accountants

KK. SONT :

Partncr

" Dated 21-12-2006 o : o L
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'Schedules Annexed to and Formluu part of the Accounts for the Year Ended 31st March, 2006

wil BTl i

(Rupees in Lakhs)

" Unit Scheme 64 Bonds

31-3-2006 31-3-2008
- SCHEDULE ‘A’
Capital
Initial Capital (1000 Certificate of Rs. 50000) - — —
Bond Capital 848,702.09 848,745.02
Application Money on Sale of Units — —
Total 848,702,09 848,745.02
SCHEDULE B’
Reserves and Surplus
Unit Premium Reserve
Balance as per The Last Balance Sheet (UER) (279,478.25) (279.505.60)
Premium Collected/(Paid) During the Year (NET) 7675 3020
Inflow from GOI Special Packages _ (74.19) (2.83)
' _ .Sub Total (A) (279,475.69) (279,478.25)
Less : Transferred to US 2002 i ' ' — —
Sub Total (B) - —
_ Total (A-B) (279,475.69) (279,478.25)
Fixed Assets Revaluation Reserve
Bal as per Last B. Sheet (Revaluation Reserve) 41.102.36 4383564
Less : Transferred to Depreciation on Fixud Assets 1.374.4% 1,7800.82
Less : Transferrcd o (General Reserve 6.7352% 1,289.02
Add : Prior Years™ Adjustment - 19439 336.56
Total 33,186.99 41,102,36
General Reserve
General Reserve Relating to Initial Capiu!
Balance as per l.as1 Balance Sheet (G.R.-1 CAP) - —
Transferred from Revenue Appropriation Act- - -
' Total (A) _ _
General Reserve on ¥init Capital '
Balance as per last balance sheet. 394.868.63 324,934.63
Transferred from Revenue Appropriation Act 95,18.70 68.,644.97
Premium Collected (Paid}, During the Year (th) —
Transferred from Fixcad Asset Revaluation Res. 6,735.28 . 1,289.02
. . .- Sub Total (a) 496,622.63 394,868.62
- Less 1 Adjustmeni/Allutment of Bonus Units — — (0.03)
Sub Total (b) - (0.03)
Total (B)=(a-b) 496,622.63 394,868.65
~ Total (AHB) 496,622.63 394,868.65
Grand Total 250,333.93 156,492.76
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(Rupees inLd:hn)

Unit Scheme 64 Bonds

~ 31:3-2005

3006
SCHEDULE ‘'C’ _
'CuthhbnlthaudProvm : T
 Sundry Creditors-Others 16.1914 | U ageRTe
Shortfall AmountPayablewUniﬂ:oldm - S e
Application Money Pending. Scrutiny 6l. 1’?'- T8
Contracts for Purchau of Invesunum 19748 - e ——
Bank Balances 1A L 18Ms4
Unclaimed Income Distribution -+ - - 891721 - 9400.79
~ Difference in Inter Office Balance (Net) S e R S _—‘
 Dues to Other Schernes (Net) —_—
Payable 10 Development Reserve Fund g ,37.42153
| - Totat (A) 2538004 as,m
Provumfor OfS&ACClncomeOOnmderedDoubtful 2424 165.67
Provision for Doubtful Investments & Deposits 342855 s '3,40123
Prov for Depn in the Value of Investments - ' g,
Provision for-Outstanding Jtcms in Reconciliation L. 1B21164 o 10.860 16 '
Provision for. Income Distribution . - . - 27671437 ?5,703-86 ’
- - o Total B) - 14,638.80 Twme
f - _ ™ Total @) 70,018.84 EELISI
SCHEDULE'D" . ' e -
Devﬂopmeml!ewwlﬁmd _ T T e
Balance as per Last Bajance Shoct 9431937 5,514 75
Countribution/Adjustment Dyring the Year a8 : 454'"7
. Management/Performance Fees Received from VECAUS. o telde - RN
Management Fees received from Offshore Funds R — =
Income/Interest Received During the Year e . 19891628 91,595.78
. R Submx ‘ 2354803 9459780
Less' Ulisation During the Year - W R
Sub Total ‘B’ 88823 oo aTesS
sueomevelnpmentmsemmna Sub Total C=AB 22600 943192
Current Liabilities & Provisions ' i o T
" Curent Liabilities - S . . 648149 ' 508595
Bank Balances o 061 042
Payable to Schemes for Shorlfall Amount — -, 33447
Bank Bomowing - e
Grant Reccived from GO . 21791 683196
(O] Special Bonds = L e
Dues. to Other Schemes — gt 20525.30
_Provisions for Outstandmg Items in RECO Coo 1680 S 2140
- Cmm and Provn. of DRF-Sub Totsl ‘D’ - 867361 . 36,699.20
- - ot X< 133551 A
———
K2
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Schedules Annexed to and Forming part of the Accounts for the Year Ended 31st March, 2006—{ Contd.)
(Rupees in Lakhs)

Unit Scheme 64 Bonds

31-3-2006 31-3-2005
. SCHEDULE ‘D’ (Contd.)
Liabilities of Post redemption Schemes lmder DRF
(1) Post Redemption MIP 97 IV
General Reserve as per Last Balance Sheet 277721 o 20m
General Reserve Transfer-Parent Scheme - -
Income/Interest Received During the Year ‘ 52584 7542
Utilisation of Fund : ' : (113.49 0.75)
s Sub Total (a) 3,184.56 2,777.21

. Current Liabilities & Provisions - o
Sundry Creditors-Others ' : 0.17 0.05
Dues to Other—Schemes _ . 282.69 0

~ Payable to Government of India o E 4068.18 4068.18
- Payable to Development Reserve Fund : o — - 84248
~ Sub Total (B) 4,351.04 5,010.71
Total *1’=(a+h) 7,535.60 7,787.92
(2) Post Redemption MIP 97 V :

. General Reserve as per Last Balance Sheat : 1,596.43 142886
General Reserve Transfer-Parent Scheme | : — =
Income/Interest Received During the Year! 341.52 167.73
Utilisation of Fund o - o (32.00) (0.16)

. : Sab Total (a) 1,905.95 1,596.43
Current Liabllities & Provisions ' . :
Sundry Creditors Others : : ' .00 0
Payable to Governnient of India ' ' 1179.37 1179.37
Payable to Development Reserve Fund 0.00 27322

; Sub Total (b) 1,179.37 1,452.59
’_ Total ‘2°=(a+h) 3,085.32 3,049.02

() Post Redemption MIP 96 IV ' :
General Reserve as per Last Balance Sheet , 71448 468.11
General Reserve Transfer-Parent Scheme =~ _ — —
Income/Interest Reccived During the Year S 109.58 ) 24772
Utilisation of Fund S . 767 (1.35)
Sub Total (a) 816.39 - 71448

Current Liabilities & Provisions

Sundry Creditors-Others 023 0.11
Prov for O/S & ACC Income Considered Doubtful ' 19345 199.17
Prov for Depn in the Value of Investments 0.4 004
_ Prov for Doubtful Investments & Deposits 2742.20 274361
' - Sub Wotal (b) 2,935.92 2,942.93

Total *3'=(a+b) 3,752.31 3,657.41
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(Rupees in Laldws)

UnilSchune“m

{(4) Post Redemption DIF 91
Gmdkemccpumnmm
GmﬂkmveMer—PmSchm
IneomdlntumkeeewedDuﬂngtheyeu
Uﬁliutnnothmd _

3132006 3132005

" St Tkl (@

) Cmmm&m
Sundty Creditors-Others

Hovfm%&mmcmmnmbtﬁﬂ
P:wumforOmdingImstmﬂiaﬁom g

‘menrDoubt{nllnmﬁmnts&Dmﬂu

: 1(54;74-.'

Total ‘4=(a+b}

- 3390:9.5-91 -

: (S)Poumdmmsm(m o

General Reserve as Per Last Balance Sheet -

_Ineomeﬂnle:estkecewodl)urhsthel’ear
Utilisuimdi‘md

<3 v
0.38)
2,1%.16
-
LIS
3381
A5

ms:.. 0 4010

Sub Total ()

' Cnmnt thﬂlﬂes &mum
Dues.to Other Schemes
Payable to Government of India

‘Payable to Development Reserve Fund

Sab Total (b)

(s)mnmmmss .

* General Reserve as Per Last Balance Sheet
Income/Interest Received During the Year
Utilisation of Fund = S

~ Total ‘S=(a+h)

mm o Tens

Sub Total (a)

| Cumnt Lisbiities &m
‘Sundry Creditors-Others

Dues 1 Other Schemes -

Payable to Government of India
" Payable. to Developmient Reserve Fund'

. —

00 iz

Sub Total (b)

654702 69061

_ Totl ‘6'=(ath) -

1042585 10,2439
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‘Schedules Annexed to and Forming part of the Accounts for the Year Ended 31st March, 2006—Contd.)

(Rupees in Lakhs)

Unit Scheme 64 Bonds

31-3-2006 31-32005
SCHEDULE ‘D’ (Contd.)
(7) Post Redemption IISFUS 98 _
General Reserve as Per Last Balance Shect 1,437.17 669.03
Income/Interest Received During the Year 827.21 7707
Utilisation of Fund ' . {17771 (2.93)
~ Sub Total (a) 2,086.61 1,437.17
* Current Liabilities & Provisions ' _
Sundry Creditors-Others 0.35 09
"Payable to Government of India 375087 375087
Payable to Development Reserve Fund —_ - 86397
| ' Sub Total (b) 3,751.22 4,619.93
- Total *7’=(a+b) 5,837.83 6,057.10
{8) Post Redemption MIP 98 I1 . '
Gerieral Reserve as Per Last Balance Shept 46596 21498
Income/Interest Received Durmg the Ycar §28.16 25275
Utilisation of Fund (%6.57) (177
Sub Total (a) 120755 465.96
Current Liabilities & Provisions
Sundry Creditors-Others 023 007
Payable to Government of India 2837.35 2837.35
"Payable to Development Reserve Fund | - — 637.33
' Sub Total (b) 2,837.58 3,494.75
Total ‘8'=(a+b) 4,045.13 3,960.71
(%) Post Redemption MIP 98 III
General Reserve as Por Last Balance Sheet 1.149.14 164.44
Income/Interest Received During the Year 37268 9%6.69
Utilisation of Fund ' (164.74) _ (199)
Sub Total (a) 1,357.11 1,149.14
Current Liabilities & Provisions
Sundry Creditors-Others 0.3%8 0.1
Payable to Government of India 4,664.19 o 466419
Payable to Development Reserve Fund . “— 1,080.56
) Sub Total (b) 4,664.57 : 5,744.85
. Total ‘9=(a+b) 6,021.68 6,893.99
" (10) Post Redemption MIP 98 IV '
General Reserve as Per Last Balance Sheet 470.7% (17233
Income/Interest Received During the Year (436.90) 646.24
Utilisation of Fund {134.32) (3.123

Sub Total (a) - (100.43) 470.79

-
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SCHEDULE D’ (Contd.)
Currentthﬂlles&Prwiﬂou :
PHyablctoGovcmmto}'Indm

Proy for Doubtful Investment & Deposits

X 15 PR
HIEEIA T LA N1 N

ST L LUBEETRART . &}

Sub Total (b)

E . '?'53’,5:?3}'.“;" Ly

.__. . : . .t . .-: PR e N -TM:lD:ﬁ%). - P —

e T

Inoomcf[ntmstkeoewedDwmgtthcar : o w
Utilisation of Fund . : -

5

Cmm& :'_. %
‘Dues-to Others Schemes — - - o . |
Sundry Creditors-Others - o -
Payable to Government of India "

Sab Total (b)

hJ

.- 7398

(DR TR _
ww.‘ mi‘m Bmm ' (.; _.; L ' -;.;i.(.i. “\_.. :-.:,.1-;.:_.=:‘._'J
Ummdunomed o

(4.1 1

":":@ﬁ@i

ez IMARAS

Curreat Liabilities & Provisions . T i e

. Dues o Others Schemes. | - : _ R
Sundry Creditors-Others
Payable to Govemmen&qf India , _ _
Paygble to Developmmt Reserve Fund o o _ —

b Ul

i".‘ ;5»{--\-_ WA

718740

- R T P T
T Total “12=@vb) O GMeSe

KL ITIIET I

100008

(13) Post Redemption MIP 99 (I — —

6443
_ 14&‘7%
49.48)

‘General Reserve as Per Last Balance Sheet
hmmeﬂntaentkecdvd})mglhe‘{ear
Uﬁlg.lmonofhmd o

.‘ YR

.
AR PR

 Sub Totad @)

15573

780 GI/2007—12

TR 2T T
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Schedules Annexed to and Forming Part of the Accounts for the Year Ended 31st March, 2006—(Contd. }
. (Rupees in Lakhs)

Unit Scheme 64 Bonds

. 31-32006 31-3-2005
SCHEDULE ‘¥ (Contd.)
Current Liabilities & Provisions
- Dues to Other Schemes . : h ' 496.18 —
Sl.mdry Creditors-Others - . 0.19 0.05
- Provision for Qutstanding & Accrued Income : — 017
Considered Doubiful :
Payable to Government of India o 3.882.34 388234
Payable to Devclopment Reserve Fund 1 - ' — ' 899.42
Sub Totat (b) | 4,378.71 4,781.98
. Total *13=(a+b) 4,534.44 4,846.41
(14) Post Redemption MIP 2000 '
neral Reserve as Per Last Balance Shee,t‘ 7521 . —
Income/Interest Received During the Year . - 14792 7648
Utilisation of Fund ' . : ' (3600 ' (087
| | Sub Total (a) 187.09 75.21
: Current Liabilitics & Provisions . .
- Dues to Other Schenies : : : 43605 —
Sundry Creditors-Others _ : 029 0.07
' Payable to Government of India ) ' 393775 - 393175
" Payable to Devclopment Reserve Fund : — 912.26
_Sub Total (b} 4,374.09 4,850.08
> Total ‘14’=(a+b) 4,561.18 ‘4,925.29
LIAB. of Post Redem. Schemes Under DRF Y= Totdl 1to 14 68,420.06 73,235.70
Development Reserve Fund Z=X+Y 369,753.57 204,254.17
SCHEDULE ‘F’ g
'Other Funds i
(A) Rajlakshmi Women’s Welfare Fund (RWWF)
Balance as Per Last Balance Sheet 500,95 45126
Transferred from DRF 2500 2500
.Income Earned During the Year - ’ _. 1.7 2471
Utilisation of Fund . — ©02)
" Size of tliq and-—--Sllb Total (a) 557.72 500.95
Current Liabilities & Provisions :
Sundry. Creditors-QOthers : : — —
Prov for O/S & ACC ucome Considered Doubtful — -
Prov for Doubiful Investments & Deposits 9.34 934
Sub Tetal (b) 9.34 ' 9.34

Total “‘A’=(a+b) 567.06 ' 510.29
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" Unit Scheme 64 Bonds
332006 e e 341-3-%

SCHEDULE ‘E’ (Contd.)
(B) Senior Citizens’ Welfare Fund (SCWF)
Balance as Per Last Balahooiasheet -
Transferred from DRF ,
Utihuuon of, Fund .

o : .. ke of the Fund—Sub:Tita} (asr» i T L ~*‘su 10 )
'Cnmnt Liabmﬂes & Provisions - . TR

vaforO!S&.ACCIncomcConsk_ieredDmbtﬁal ' —

. Prov for Doubiful Investments :& Deposits gy e v g

e e Sun'ruatwf” ... 83 83
PO e Total W) s19.43 46882
(C)Chilﬂm’sWellhreFund(CWF)' ' NI im: AR m.:w{w»s T |
. Balanoe %8 Per Last Balance gheet | - oagragt o D "f ko< X
Trapsberred fromDRF ' .~ . ' ﬁm A : ’
Income Earned During the Year - - 5667 --‘“"‘__
Utitisation of Fund - ‘ | . | - _-____n__"_’"’”"* "“__’(632)

P m"’fm“““d—'s“b"m(‘) " 4)‘73 93 39726
Cumnt Lisbilities & Provisions N R T Ca T
Prov for O/S & ACC Income Considered Doubsful e e B
Prov. for Doubtful Invpstmenu & Deposits ) S .,:l' r v — negeE R -4

HES 0k
S“"“'"“‘_’“”j o e 68 3060

(D} Investors Protection Fund (IPF) - . R e R P P T T WF ] T Y A
Balance as Per Last Balance sheet : CoE
Tramsferred from DRE . . o ' T H T

Ingome Eamed Dunng the Year _ e rseg 1337 !

'Uﬁllsaurm ‘of Fund ~ S com ;x _ N ('2'9_50) . . (14_04)

o St g

"Size of the Fund—Sub Total (a) R e fm:u Mz
- Current Liabillties & Prwisions . : S ;
Prov for O/S & ACC Incomeé*Qonsidered Doubtful . o T L
Prov-for Doubtful Investaients & Deposits | '

Kl . free—

~ Sab Total (b)
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Schedules Annexed to and Forming Pyrt of the Accounts for the Year Eaded 315t March, 2006—(Contc)

(Rupees in Lakhs)
Unit Scheme 64 Bonds
i 31-3-2006 31-3-2005
SCHEDULE ‘E’ (Contd.)
(E) Staff Welfare Fund (SWF)
Balance as Per Last Balance sheet 18,018.16 17,72427
Contfribution Received During the Year — —
- Net Income During the Year : 293.67 939.96
Utilisation During the Year ' ¥ ’ 101.33 69607
-Size of the Fund—Sub Total () 18,210.60 18,018.16
Current Liabilities & Provisions B
Sundry Creditors 10920 75631
Bank Balances — —
Prov for Depn in the Value of Investments 1,156.27 501.09
t  SabTotal (b) 1,265.47 1,257.40
. Total ‘E'=(a+h) 19,475.97 19,275,66
{F) Asset Reconstruction Fund (ARF)
Balance as Per Last Balance sheet 51,578.40 29.288.55
Income Earned During the Year (1,297.05) 22,406.63
Transferred from DRF _ —
Utitisation of Fund . : _ ~ (179.56) (116.78)
Size of the Fand—Sub Total (a) 50,101.79 51,578,40
~ Current Liabilities & Provisions " o |
Sundry Creditors-Oshers : . 1.907.33 (71.55)
Prov for Doubtful Investments & Deposits 94.48 - 18745
Provision for Outstanding items in Reconciliations 101.14 11325
: Sub Tatal (b) 2,162.95 229.15
Total ¥'=(a+b) 52,204.74 51,807.55
(G) Employees’ Medical Assistance Fund (EMAF)
Balance as Per Last Balance sheet (E. M. A. F) — 518
Contribution to EMP Medical Assistance Fund — 162
LESS : Utilisation During the Year- E. M. AP — _ 6.80
Size of the Fund—Total G — —
(H) General Fund o '
Balance as Per Last Balance Sheet — —
Contribution Received During the Year — —
Income/Interest Reccived During the Year . (79.04) C3239)
Utilisation of Fund ' 046 {9.63)
Expenses Charged to Staff Welfare Fund 78.58 14202

Size of the Rund—Sub Total (a)
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- . Lo S

'

Uﬂtﬂcbﬂe“m
L3 -3-2¢‘5. . _I_.“, C 3132008

_ .
i —

Current u.m & thll“u " | . . % ,

Bank Balances : ' : 6.35

Dues to Other Schemes - _ o _ o ,6594’ _ -B46.15
R L | : 22.15

Sund’yCrad:Ilou-Oﬂ:m

Employees’ Voluptary HeulthSdmne
Difference in Inter Office Balances

o Sub Tetal (b)
_? — . . . Total ‘H'e(atb)
: S Size of mmfohl T
" Carrent LlAmwn. of Other Fumis-Total I

’ Other lundl Total (A+B+C+D+E+F+G+H) . .
m ’ 1 E . : - ’ L S E
Investments .. o S - CLe 2 '

M&Sm@wt&mﬂﬂa&dﬁfhu : S :-~m.apﬁl : 1

Debenturcs and' Borids : 84,8%9.18, C 1957

Prefcronce Shares o o _ o - 1,955.40! 2,19

" Equity Shares : S R | X KL P . 380938

& it

Total -

Tou_@
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Schedul:s Alnen? laondeonningPart oﬂhe Aecounlgforlle

AP U P e p—

9“'9 3"‘*%‘#&!’4

(Rq:eesml.&hs) .

&

- Unit Sobdine 64 Boads- - - -

AmaDevﬁopnmRuervand
Equity Shares

Debentures and Bonds

GO1Special Bonds

L

11946387 L "F ~m
3329.68 L %

.'m—;’{ . LTH | .-"-_;_jgv‘”_.'.-}‘_-

ey > . . __

[T e

. 391,71846 11!&1!77

Currest Assets -
Sundry Debtors
-Outstanding and Accrored Income
Shiares/Debentures Applicaﬁon' Moncy
Receivable fromUS64 :
'Rece;vqblcfromPostRedq;mnmSchcmes
Bank Balances =

Com.mct from Sale of Invcsunmts
Ducsfromol.bchcthps

G IERI D ﬁmﬂl
1658187 ~ms

' — o 299880
g B f'sr-:.?-a'-_m;ﬁ

o i ' 1?}5‘ :

| —
PRI

Snb-Tolnl ®)

Er T . S

361,333.51 131,018.47

MM&M!MWTM P=A+B
(l)PthmpﬂmMﬂ"’?W SR

Equity Shares
Depos:ts with Compamcs![nstrmuons

quey Ma_rket Obhga_tmns

Lo _.l(rit g mh T‘§ ik

1S4 o AL
600000 02 T

vt

— o ='.-'._f Y. 5“‘!!”' )

: lnvmatomt o Sub-Total (a)

‘MM 21 AN

Cll]:ﬂlll mm ‘\.:.. I‘ - . e e

Sundry Debtors - -

Outsumdmg and Accrued Income
Ducsfromothchchemes o "

A ,Iz, SR TR PR

2195

- Sub-Total (b)

. e e s T L Tm‘l’ﬁ(n-l-bj . e e

(2) mmmm \ AN
quty Shares '

Deposits with Companies/Institutions
Moncy Market Obligations

T

%&‘h R “._._..m

- Investmentateost - - - - iqu!!_J.-de(a)
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Schedules Annexed to and Forming‘!’art of the Accounts for the Year ended 31st March, 2006 {Conid.)

(Rupees in Lakhs)
Unit Scheme 64 Bonds
31-3-2006 31-3-2005
Schedule ‘I’ (Conid.)
Current Assets ; _
 Sundry Debtors | . . 1087 762
' Outstanding and Accrured Income - - _ ' 6.75 : —
Dues from other Schemes ' - 2021 169.65
' Sub-Total (b) 37.83 177.27
| a Total 2'=(a+b) 3,085.32 3,049.02
« {3) Post Redemption MIP 96 IV
Debentures and Bonds j 584.91 918.76
‘Equity Shares . ' 0.04 0.04
Money Market Obligations 77276 : 67251
Investment at cost - Sub-Total (a) 1,357.71 1,591.71
Current Assets ' _ )
Sundry Debtors ; 217263 1,826.63
‘Outstanding and Accrured Income. B ' 19345 199.17
Dues from other Schemes _ o 28.52 3990
Sub-Total (b) 2,394.60 2,065.70
_  Total ‘¥'=(a+b) 3,752.31 3,657.41
(4) Post Redemption DIP91 -
Debentures and Bonds | .' | 4466 27000
Equity Shares B o ' 001 0.2
Preference Shares - L : — 04
Money Market Obligations o o 149241 1017.78
Investment at cost | Sub-Total (a) 1,537.08 1,287.64
Current Assets o ,
Sundry Debtors .; 144998 840.53
Outstanding and Accrured Income 52.88 . 6901
DuesFrom Other Schemes _ _ 5508 1,13563
| Sub-Total (b} 1557.94 © 2,068.17
~ Total ‘“4’=(a+b) 3,095.02 3,353.01
(5)Post Redemption TISFUSY7 (II) X
Equity Shares _ 'f 273753 2,737.53
' Money Market Obligations S , — 385.18
Investment at cost . © Sab-Total (a) 273783 - 312271
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UnitScheme64 Bonds

Schedule ‘J* (Contd.) -
Current Assets
Dues From Other Schemes

31-3-2005 3132005

Seb-Total®) - - - -

Yo

Total S'=@+b) .

® PostRedempﬂnnMIP%
Equity Shares g

Deposits with Companiesﬂnstlmuons

Money Market Obligations -

Investmut s Cost

 Sub-Total (a)

Cnrrent Assets ™
Sundry Debtors
Outstanding and Accrued Tncome

DuesFrom Other Schemes

Sib-Total (b)

T Toud G

IS © 10209

™ Pnst Redemption IISFUS 9
Eguity Shares

' 2,42951,_ o m.m

Money. Market Obligations _
|  InvesimentatCost

... Sub-Total (a)

559994 s,ssa,lp"

‘Current Assets
Sundry: Debtors .

#2.-  6®

Dues fromothchchemes

Sub-Totak (b)

13789 1890

 Total ‘T'=(a+h)

— SA3T8Y . 605

(8) Post Redemption MEP 98 I1
Equity Shares
Momey Market Obligations

lnvm«:tatca”

T SbTotnl®)

'Current Assets

Sundry Bebtors :
Qutstanding and Accrued Income
Dues from other Schemes *

Sub-Total (h)

628 T aish

780 GI/2007—13

Total B=(ath) _

TORGSEST 39671
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Schedules Annexed to and Forming Part of the Accounts for the Year ended 31st March, 2006 (Contd)
' - (Rupecs in Lakhs)

Unit Scheme 64 Bonds

31-3-2006 31-3-2005
Schedule J* (Conid.)
(9) Post Redemption MIP 98 IIT
'Equity Shares | 402280 407305
Money Market Obligations o : 1,891.53 265638
InvestmentatCost - - Sub-Total (a) 5,914.33 6,729.43
Current Assets . R :
Sundry Debtors ' 3754 706
Dues from other Schemes ' . 69.81 157.50
| Sub-Total (b) 107.36 . 164.56
Total*9’=(a+h) 6,021.68 6,893.99
(10) Post Redemption MIP 98 IV o
Equity Shares : 309175 4,000.10
" Preference Shares T ‘ _ | — 962.21
Money Market Obligations : L 209264 212630
B Investmentatcost | . Sub-Total (a) 5,184.39 7,098.11
Current Assets ' : . .
Dues from other Schemes _ - 7723 - 126.10
Sundry Debtors - - o 51373 686.31
' Sub-Total (b) 590.96 812.41
Total ‘10°=(a+b) 577535 7,910.52
(11) Post Redemption NRI Fund _ )
Equity Shares ' : 7232 _ 5
Money Market Obligations : : : — 1.38
_ Investmentatcost . Sub-Total (a) 72.52 73.90
Current Assets _ '
Dues from other Schemes _ _ : — 0.08
" Sub-Total (b) - 0.08
Total *11°=(a+b) _ 72,52 73.98
(12) Post Redemption USFUS 9811 .
Equity Shares . - 5.564.38 706293
Money Market Obligations S . O 13m2 251.86

Investmentatcost . Sub-Total (a) 6,866.60 7,314.79
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(R“Pm in Lakhs)

Tame Uﬁﬁ “

Scliedule ‘3’ (Conid.)
Carrent Assets

Swadry debiors
Mﬁm Othef Schemes

31-3-2006

313-2005'

48.06

e i

Sub-Total (h)

TY90

694050

(mmmw»n
'EMUSI:ares T
'MmlfMﬂtthObligaﬂms

C Towl'L=(ah) .

Sub-Total (8)

hmumqt '

| Cmut-Asaem
Dues from other Schemes

Sub-Total(h) .

- Total ‘13’=(a+b)

" (14) Post Redemption MIP 2000

Cutrent Assets

- 'Matepqt '

Sub:rutn)

Dues from other Schemes

Tt

Total ‘14'=(a+b)

4,561.18

EEyrr=—

mmmsaunumnnm-mﬂmu

6842006

73.23510

; memmm

A-wafo&erhh

mm“‘kﬁkﬁm’sw&eﬁmﬂ

as19 -

Sab Total _'(a_)
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Schedules Annexed to and Forming Part of the Accounts for the Year ended 31st March, 2006 (Contd.)
(Rupccs in Lakhs)

Unit'Scheme 64 Bonds
31-3-2006 31-3-2005
Schedule ‘3’ (Conid.)
Courrent Assets
Redemption Receivable o . - -
Sundry Debtors 1047 119
Qutstanding and Accrued Income ' — —
| * Dues from other schemes ) . _ 19.48 51.57
I Sub Total (b) 29.95 52.76
Total A=(a+b) 567.06 510.29
{B) Assets of senior citizens welfare fund :
Term Loans . b | — —
Central Government Securities = L 832 8.32
Money Market Obligations : 483.66 406.99
Investment at Cost _ : Sub Total (a) 491.98 415.31
Current Assets
Redemption Receivabie ' ' — . -
Sundry Debtors _ : 9.60 : LOB
Outstanding and Accrued Income S — : —
.Dues from other sctiemes ‘ . 17.85 _ 49.13
Sub Total (b) 27.45 50.21
Total B=(a+b) . 51943 465,52
{C) Assets of Children’s Welfare fand
Term Loans — —
Central Government Sceurities : : 765 3061
Money Market Obligations - _ 453.21 350.54
Investment at Cost o - Sub Total () 460.36 381.15
Current Asseis '. .
Redemption Receivable | - —
Sundry Debtors : ' B9 093
Quitstanding and Accrued Income : ' . — —
Dues from other soheines : 16.73 45.78
Sub Total (b} 25.72 ' 46.71
Total C=(a+h) 486.58 427.86
(D) Assets of Inv e\iu“’s Protection fond (]PF)
Term Loans _ _ ' — —
Money Market Ghliy ations ‘ 22820 ¢ 23994

. Investmeant at Cost R Sub Total (2) 228.20 239.94
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(Rupoos in Laidas)

Unif Scheme 64 Bonds

Schedule J* (Contd.)
Current Assets

Redemption Receivable

Bank Balances

Su.ndry Debtoars

Dues from other schemes '

3132006

il E

842

ity F u‘["i}""’l,-?’_}",

v 054
g

SobTotal(b)

o 12’;”"‘“""f TR ’

M115 ;.

(E) Assets of SAff Welfare Fund (SWF)
Cenml&.swe(}bvt Sectmtmf(’erﬁﬁcatcs
Debcnnms and Bonds =

Dcpomts with companies/Institutions
Money Market Obligations

Total Dz (a-+b)

379168

121096

Investment at Cost

Sub Total (a)

lg;m.;”r s Cet

Current Assets : : :
Quistanding andAecmedIncomc »
Bank Balance _ - '
SmckyDebtors- ) :

Dues from other schemes * <+

- Advances, Deposits etc. '

28494

034
4081
46
1430

Sab Total ()

385.08

i Ameupfmnmmneummmm
Debenum and Bonds

. Equity Shares.

Term Loans )

Moncy Market Obligations

“TotlE=(a4)

1947597

2,176.68

1424754

AR

Deposits with Commsnnsumm o
' InvestmestatCost

Sub Total ()"

51,162.26

Current Assets
Redemption Receivable
Outstanding and Accrued Income
Sundry Debtors

AQTA r

020
4906
10148

a7 -

Sub Total (b)

1,042.48

27979

Total F=(a+h)

52,204.74




102 nmamrmommm EXTRAORDINARY [Pakr O1—Sxc. 4]

Schedules Annexed to and Formlng Part of the Accounts for the Year ended 31st March, 2006-(Contd.)
(Rupees in Lakhs)

Unit Scheme 64 Bonds
31-3-2006 31-3-2005
Schedule ‘K’-(Conid.)
(G) Assets of Employees Medical Assistance Fund
Assets of employees Medical Assistance Fynd — —
| : Total G — —
(H) Assets of zeneral Fund : '
Money Market Obligations ' — —
Investment at cost Sub Totat (a) — —_
Current Assets :
Sundry Debtors 78.89 94465
Bank Balances 496 2000
Difference in Inter Office Balance (NET) — —_
Cash on Hand — —
QOutstanding and Accrued Income N —
Advances/Deposits elc. o — —
Dues from other schemes — > —
B ‘Sub Total (b) 83.85 964.65
: . Total H=(a+b) 83.85 964.65
Assetsof other Funds ' Total(A+B+CHDEAF+GHH)  73,578.78 73,706.09
SCHEDULELY Lo '
Deferred revenue expenditore ' _
Balance as per last Balance Sheet : ' — -
Less : Amount written off during the year - —— —
Total — —_
BALANCE SHEETS AS AT 31ST MARCH, 2006
. (Rupees in Lakhs)
ARSBONDS MATNAV MIP MATFVMIP
. 3132006 - 31-32005 31-32006 31-3:2005 3132006 31-3-2005
LiabiTiﬁes : )
Capital ‘AT 59285637 592,855.13 — — — —
Reserves annd -Surplus ‘B (14706794) (194,402.76) 6,177.76 — 1533097 —
Current Liablitics and Provisions ‘C 473R.77 37,101.10 1581080 — 16,078.93 —
Total Liabilities 493,167.20 43555347  21,988.56 —  31,409.90 —
Assets ' i
Investments - D 37121310 29405491 — — 20,102.69 —
Deposits E 87,346.02 97698.17 19,808.14 — 7,557.16 —
Current Assets P 34608 4353039 2,18042 — 379005
Deferred Revenue Expenditore ‘G - — — — — — —
~ Total Assets 493,167.20, 43555347 21,988.56 —  31,409.90
Notes to Accounts ‘M’

Statement of Significant Accounting Pollcles forms an mtcgral part of the Accounts.

As per our attached report of even date -
For and on behalf of '
K. K. SONI & Co.

Chartered Accountants

K.K. SONI

Partner

Mumbai

Dated 21-12-2006
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Revennge Aceovits for the Period 1st April, 2005 s0 3%t Bineth, 3006 —(Conad.j
| (Rupees in Lakhs)
. ARSBONDS MATNAVMIP MATFvﬁP“' o

: Year Year Year Year Yem Yemr
Dividend - _ 194215 394962 715 -
Interest R 47057 2789421 421135 BES <7 < B
Profit on Inter Scherhe Sale of Investments ~ — — 28w — —
ProfitonSalelRedcm.ofInvtothe:thmIST 2088741 6766979 79117 7 |
Otherlncome ~ %687 1673 WK — 24366 e
Priot Period Adjustments-Income - 076 016 ' (21381) s ;1 - J
Prov. for Doubtful Inocme Pr Yr Written Back 4903 1894062 11119 EV. - —_
Prov. Towards Doubtful inv, and Dep ' A -
Written Back BR 127935 347985 — - 5000 -
Prov. for Depr. in Value of Inv. Written Back R — - - - poy
Prov. mefSImRmWnumBuck 0% 16901 — — i e
SubTotal (A) . 9171505 13199949 ¢ 1169692 — 8T8 -
Less Prov. for Income Considered Doubtful 10345 287883 16601 — 0B
Less Provision towards Doubtful Inv. & Dep. 326334 923090 176618 - 160 |
SubTotal B) ' 33679 1210073 191219 — 1673
Total (A - B) L SAAMRE6 11948976 9IGATI o~ BSAEST —
Office Expenses | 62167 170573 ®3¥6 .. — nz. -
Commission to Agents = — 610 — 1615
StampFeesCustodlalReglsmr&BankCl-IGS 77716 7097 17864 — 665 - o
Auditors Fees (Allocated) - - 1525 — 337 — 702 - —
Deferred Revenue Expenses Written off = — 12.‘2.31 —_ —_ —
Contribution to Development Reserve Fund _ — 08 — — —
AMC Fees | 360356 29540 - 34455 00— 875 —
Prior Period Adjustments-Expenses L (R2%) 257 989 - (687.62) e
Sub Total (A) " 508105 543567 - 88576 - R8¢
ADD : Interest Paid 020 34663 001 —_— W =
ADD : Loss on Inter Scheme Sale of Invis. — 8133 558.58 — - _—
Add: LmsonSaleIRedemoflnvt other . _ ' .
than IST , 275560 734869 5460 — 1% 0 —
Add.: Provision for Old Items in Recos. 1978 8188 - = - —
Sub Total (B) | 290558 78853, 108319 . —  ®”;@ 0 —
Total (A) + (B) | 798663 1329420 196895  — (046D - —
Excess of Inceme over Expeaditure - .8.6,421-.63-__ 1061955 7957 - — 1,35895 —_
Total - 9440826 11948976 976473 — 8435 —
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Revenue Accounts for the Perlod 1st April, 2005 to 31st March, 2006- (Conid.)

(Rupees in Lakhs)
ARS BONDS MAT NAV MIP MATFV MIP

., Cumrent  Previous Cuarrent  Previous Current  Previous
: Year Year Year Year Year Year

Revenue Appropriation Account -
Balance as per Last Balance Sheet - - - — — —
Excess of Income over Expenditure 8642163 10619556 7,795.78 — 1,358.95 e
Add/(Less) Prior Period Premium/Ajustments . (005)  (004) — — y— —
Total 8642158 10619552 779578 — 135895 —
Income Distribution for the Year 39,1300  39,12694 196792 — 1214 —
- Income Distribution for Prior Years 070 1.17 3.10 _— —_ —
Tax on Income Distribution : . — J— — — (00D —
Appreciation paid on Premature withdrawl 028 5345.73 — - — —
Balance Transferred to General Reserve 4729050 . 61,71768 582476 — 1,346.82 . =
Total . %642158 10619552 - 7,795.78 — 1,35895 —

Statement of Significant Accounting Policies forms an Integral part of the Accounts.

Schedules Annexed to and forming part of the Accounts for the Year Ended 31stMarch, 2006
‘ (Rupees in Lakhs)

ARSBONDS MAT NAV MIP MATFV MIP

31032006  31:03-2005 31-03-2006 31-03-2005  31-03-2006 31-03-2005

Schednle ‘A’
Capital \ .
“Unit/Bond Capital _ -M‘” 592,855.13 — — — —
Application Money on Sale of Units o — —_ — — — —
Total : 59285637 592,855.13 — — — —
Schedule ‘B’ '
Reserves and Surplus
General Reserve . . _
Balance as per last Balance Sheet {194.402.76) (369872.20) 2,351.54 — 10652.38
Balance Transferred from Revenue Afc 4729050  61,71768 5,824.76 — 1,346.82 —
Inflow from Development Reserve Fund t2.01) 190,519.64 — . 3.334.17 —
- Prem collected/(Paid) During the Year(NET) ' 4633  (76,767.88) — — — —
Premium on' Sale/Rcpurchase/Redemption l - ' —  (1,998.59) — (2.40)
Total - (14;5',06?.94) (194,402.76) 6,177.76 — 1533097 —




Demewsa) o wewwewsmess e
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meuuwmm) |
N ' ' (Rlp_gel in Lakhs)

1033006 IR0 31052006 MBS

Sundry Creditors—Others  ~ ©0.0 07 S30085 1059577 . 1423350
Bank Balances o . 142678 51291 20063

Unclaimed ocome Disrbion WD WS 21 —
PayabletoGovt.of[ndn | _ 3 | ‘:-—_ 3 e -
Difference in Inter Office Balance - Bw . = _
DustoothrSchemes . 2l - _

SbTowl@) - 96ns8 160mes 1499195

Provision for Ofs & ACC Income | | -
 Cousidered Doubtful ’ 12119 .77 3 o e# K

- Provision for Douitil ovestmcats and Depdeits 452610 136078 — = TRor T
Provision for Depn in the Value of lovestments — - — = . . — - _ T —
. Provision for Old lems in Reconciliations 64090 54526 LIMS7 - —  4OALT oo —
Provision for income Distribution - 3246103 1909564 0 —  — = =
' Sub Totah(B) N5 ‘21,(158.45 L1885  —  44® -
Towd(A+B) .o . 413BTT 300L10 1581080 C— - 160m9B  —
Shedule D* . . - T T T T e -
_Investmems ' -

luvesunenls (At or Wmtcn Bown Cost)

esim sghsy -
-1,71038 489563 — ' . S -
51940 WEET v — | — mm v

Toa T UIBI0 94091 = e 20—

, Quoted@iCos) 7 .0 srL4e. WeRn . o— _' o .a.,; —
Unquoted (at Cost) o 30496 2143418 — - — e
‘A - - MASW Pagag <o et

At B

Quoted (Market Valuc) 16138523 12494190 - -m—
Unquoted (at Vahation) 31544109 20922171 — = 21,601.43 —

R . 47682632 . 3416360 . 0 — 0 — 21.6_01.43&.\ o ..=;_.
in Value of Invt. *B—A) 10561322 40,10869 - — 14mm T

b

780 GI/2007—14
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Schedules A nnexed mandmem of the Accounts for the Year Ended 31stMarch, 2006 (Contd.)

; o (Rupees in Lakhs)
_ARSBONDS MATNAV MIP MATFV MIP
: 31032006, 31032005 31032006 31-032005  31-03-2006 31-03-2005
SCHEDULE‘E’ - |
Deposits ' :
Deposits with Companies/Institutions ~ 66908.12  53,500.00 — — —_ —
Money Market Obligations . 2043790 4446817  198(8.14 — 7,557.16 —
TOTAL S i BI34602. 9796817 1980814 — 55116 —
Scheduie F' '
Current Assets L .
Balance with Banks in Current Accounts | 2184068 2193887 987.68 — 2,890.81 —
Sundry Debtors S 4aaa0p 0 139458 6469 — 42136 —
Contracts for sale of Investments _: e 2,754.39 — — — —
Outstanding and Accrued Income . 832331 668235 396.98 — 15296 -
Dues from other Schemes (NET) : — 1076020 73107 —_— 2892 ——
TOTAL 3460808 4353039 218042 —  37%05 —
Schedule *G’
" Deferred Revenue Expenditure o :
Balance as per Last Balance Sheet : — — 1231 . — —_ —
Less: Amount Written «{! During the Year = — 12231 — — —
TOTAL — — — - — -
| f vy |
Balance Sheets as at 31st March, 2006
; - : (Rupees in Lakhs)
o iMmbes DIP 91 MIP 96 (IV) MIP 2001
© 31030006 31032005 31032006 31-032005 31032006 31-03.2005 3103-2006 31-83-2005
LIABILITIES '

CCMPHAL e ‘A - = — _— — — 4583122 5350397
Reserves and Surplus............cconcn ‘B’ 579852 51869 75672 S83.78 143209 114397 4.601.86  2.183.68
Curremt Lisbilities and Provisions..... “C” 764454 1037560 . 60212 75567 157624 151031 361033  4.706.95

 TOTALLIABILITIES . 134006 1089429  1,35884  1,339.45 300833 305428 5404341 60,414.60

~ ASSETS _ o
LR S ESN— 54198  3,73831 - — — — 2581010 45469.23
DEPOSItS aenrrcersicnrisceverorionn ‘B 5,847.65 64296  1,194.43  1,14285 261530 255804 2574001 1094289
Curmrent Assets... rererercsssennes BT 70843 651302 16441 19660 39303 49624 249330  3,809.85
'Defndeeverl.leExpendnum .......... ‘g = - T —_ — — — — 192.63

TOTAL ASSETS 1mu 1089429  1,58.84  1,339.45 300833  3,054.28 5404341  60,414.60
Notes te Accounts... ORI '

- Statement afSigmﬁmt Accoun&lg Policies rmm anhuegnl part of the Aecounts.

As per our attached report of evendate
Forand onbehelf of
KX. SON] & CO.

- Chatered Accoundants

K. K. SONI " IMTAIYAZUR RAHMAN S.B. MATHUR

Partner - ChiefFinance Officer Administrator

Mumbai
Dated:
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H

Revenue Accounts for thperlod 1st April, 2005 to 31st March, 2006 (Contd.)
: {(Rupees in Lakhs}

mp ..95

DIP 81

MIP 96 (IV)

MIP 2001

"PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS
YRAR YEAR YEAR YEAR

" YEAR

YEAR

YEAR

REVENUE APPROPRIATION ACCOUNT

Balance as per last balance sheet
Excess of Income over expenditure

Add (ess) : Prior Petiod premium/Adjustments

5279.83

— —_

54.14

128.91

6,620.76

7.651.41

Total

527989

54.14

128.91

6,620.76

7,651.41

Income distribution for the year

Income disteibution for prior years

Tax on income distribution

Premium collected/paid on sale/repurchase
Closing balance on OMNI transferred to DRF
Balance teansferred to General Reserve

414
|

57985 585104

176.44

294503

3,675.73

3,287.8)

4,363.58

Total

527988 535104

176.44

6,620.76

765141

Statesnent of Significant Accounting Pollcies forms any imtegral part of the Accounts,
As per our attached report of even date K

Notres to Accounts

‘H’ .

Statement of Significant Accounting Pollelel form an integral part of the Accounts.

As per our sttached report of even date
For and on behalf of
JLK SONI & CO.

Chartered Accountants

K. K. SONI
Parteer

SCHEDULE ‘A’
- Capital
Unit Capital
Application money on sale of units

IMTAIYAZUR RAHMAN
Chief Finance Officer

S.B. MATHUR
Administrator

45,827.54
3.68

53,520.29
3.68

Total

45,8831.22

- 53,523.%7

SCHEDULE ‘B’

Reserves and Surphus

General Reserve

Balarnce as per last balance sheet

Balence transferred from revenue Ale

Inflow from development reserve fund
Geneml reserve TRF post redemption scheme

Prem Collected/(paid) during the year(NET) .

Premium on slae/ repurchase/redemption
Less : Adjustment/allotment of Bonus Units

151386
5,.851.04
- —

— (684621

- 583.78

176.44

3.50)

536.73
54.14

(7.09}

1,143.97
298.03

%.21)

1.033.85
128.91

(18.79)

2,183.68-

367573

(1,257.55)

(2.118.53}
4,363.58

6137

Totsl

518.69

756.72

583.78

1,432.09

1,143.97

4,601.86

2,183.68

SCHEDULE ‘C’
Cutvem Lisbilities and Provisions
Current Liabilities
Sundry Creditors—Others
Payable to Government of India
Contracts for Purchase of Investments
Bank Balances
Unclaimed Income Distribution
Differance inInter Office Balance

* Dues to other Schemes

184.73

— 13268
. 6101
-— 0.06

641.24

50.59
52.58

1437.86

1,521.25

22388
108.66

373.53

1,766.64
3ol22

37.15

69.59
738.54
0.01

Sub-Total (A)

74441

1,853.79

2,441.39

§45.29
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Current Assets
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Coutracts for Sale Investments
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Shares/Debssmans Application Money
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{ AUDFTORS’ REPORT

We have audited the attached Balance $heet of Special Unit Scheme 1999 (SUS 1999) of Specified Undertaking of
Unit Trust of India (SUUTI) as at 31st March 2006 and also the related Revenue Account for the ycar ended on that date,
annexed thereto. These financial statements arel the respomsibility of the management. Our responsibility is to express an

opinion on these financial statements based on:our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. These standards
require that we plan and perform the andit to oltain reasonable assurance about whether the financial statements are free

" from material misstatement, An audit includes _ekamjning, on a test basis, evidence supporting the amounts and disclosures

in the financial statements. An audit also includés asscssing the accounting principles used and significant estimates made

by the management, as well as evaluating the overall financial statement presentation. We believe that our audit provides
a reasonahle basis [or our opinion.

) On the basis of, the andit indicated hcrc;n, and as required by the “The Unit Trust of India ( Transfer of Undertaking
and Repeal) Act, 2002. and subject to the limitations of disclosure required therein, we report that ;

1. The Unit Trust of India Act, 1963 has been repealed by the Government of India viz. “The Unit Trust of India
{Transfer of Undertaking and Repeal) Act 2002”. In exercise of the powers conferred under the said Act, the
Central Government vide its nouﬁcauon dated 15th January 2003 had notified 1st February 2003 as the
“Appointed Day” for the purposg of transfer and vesting the undertaking of the erstwhile UTI into two
entities viz. Specified Undcrlakmg of Unit Trust of India (SUUTI) and UTI Mutual Fund.

(Refer Notc 1 Schedule ‘H’)
2. Subject to our observation referred to in paragraph 1 above, we further report that :

(d) We havc obtained all the mformauon and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

- {€) The Balance Sheet and related Reﬁenue Account is in agreement with the books of accounts;

() In cur opinion and to the best of oqll' knowledge and according to the information and explanations given to
us and read with the notes as per Schedule ‘H’ and the statement of Significant Accounting policies:

(i) the said Balance Sheetisa full'and‘ fair balance sheet containing ali the necessary particulars and is properly
drawn up in accordance with “The Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002", so as
to exhibit a truc and fair view of affairs of the Scheme as on 31st March 2006.

i .
(iv) the said Revenue Account shows a'true and fair view of the excess of Income over Expenditure for the period
ended on that date. - :

For K, K. SONI & CO.
CHARTERED ACCOUNTANTS

K. K.SONI
PARTNER

Date: 21-12-2006
Place : Mumbai.
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9. INTER-SCHEME TRANSACTIONS (ISTs):
i. Traded equity shares : ISTsiof traded securities are effected at the intra-day (spot price) as on the IST date
and in its absence, at the latedt cloaing market price available during the last 30 days.
K. K. SONI

Puriner T
SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA
NOTESFORMING PART OF THE ACCOUNTS
FOR TLIE YEAR ENDED 31ST MARCH, 2006
Schedule “H” ' _
1. 'The Unit Trust of India Act, 1963 has been repealed by the Government of India viz “The Unit Trust of India
(Transfer of Undertaking and Repeal) Act, 2002”. In exercise of the powers conferred under the Repeal Act,
the Central Government videlits notification dated 1 5th January, 2003 had notified 1st February, 2003 as the
“Appointed day” for the patpose of transfer and vesting the undertaking of the erstwhile UTI into two
entities viz. Specified Undertaking of Unit Trust of India (SUUTI) and UTI Mutual Fund.
2. As authorized by Governmept of India, the Administrator of Specified Undertaking of Unit Trust of India,
repurchased the catire Unit capital of SUS 1999 in phased manner, during the period July, 2003 to March, 2005.
Thus the scheme was termingted on 30-3-2005 by repurchasing final balance of Unit capital.
IMTAIYAZURRAHMAN : © S.B.MATHUR
Chief Finance Officer ' o Administrator
For and on behalf of o
K. K. SONI & Co. o S - K. K. SONI
 CHARTERED ACCOUNTANTS : "~ Partaer,
Mmbei . .
Dated : 12 Dec., 2006
BALANCE SHEET AS AT 31ST MARCH, 2006
it o I (Rupees in Lakhs)
e
: 31-3-2006 31-3-2005
LIABILITIES _
Capital : - — —
Reservos and Surplus ' ‘B* 8.43 6.47
Current Liabilities and Proyision e g ’ 1.67 3.59
TOTAL LIABILITIES . : . 10.10 10.06
ASSETS ;
Investments D 0.03 —
Deposits -, ‘B . 8.81 8.73
Current Assets _ R o 1.26 1.33
- Deferred Révenuce Lxpenditure Lo — —
TOTAL ASSETS : ) 10.t0 10.06
Notes to Accounts ‘H'

Statement of Significant Accoumting Polidies forms an integral part of the Accounts.
As per our attached repon of even dawe :

For and on behalf of _ _
K. K. SONI & CO. : L P

Chartered. Accountants

- K. K. SONI IMTAIYAZUR RAHMAN S.B. MATHUR

Partner ! ChielFinsce Officer Admindstrator
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SPECIAL UNIT SCHEME %9
_ ; 31-03-2006 31-03-2005
SCHEDULEA’ — -
Capital - I
Unit Capital P . - — [
. . Total — —
SCHEDULE ‘B’ ]
Reserves and Surplas :
Geneal Reserve C
Balance as per Las( Balance! Shect _ 647 2869747
Balance Transferred from Révenue A/C 196 143268.60 IJ
Prem Collceted/(paid) during the year {net) — (172,959.60) .
; _ ' o F Totd 843 . 647
i SCHEDULE C’ . - , |

Current Liabilities and Provisions ' v
Current Liabilities : .

Sundry Creditors- - -Others ! 091 1.90
! _ SubTomlA) 0.91 1.90
Provisions
Prov. for Q/S & ACC Income consxdered Doubtful 0.76 169
1 SubTotalB) 0.76 1.69
Total A4B) 1.67 359
SCHEDULE ‘D’ 4
Investments :
Investments (at or wriften down eust) .
Equity Shares _ F : 003 —
_ | L Total 0.03 -
Quoted {al cost) : T - 003 — ;
Unquoted {at 2ost) _ i : — —
| S 0.03 —
Quoted (Markel Value) I T 021 — ,
. Unguoted (al Valuation) P : e ' —- :
1 - 2 o 0.21 -
Apprecialion/(Depreciation) in-value of invt. (B-A) 0.18 —
SCHEDULEE'
Deposits _ . ..
Deposits with umpa.mesﬂnsumnong | : 881 —
Money Market Obligations . - — 8.73 !
TOTAL 8.81 8.73 _
SCHEDULE ‘¥’ !
current Assets : S l
Quistanding and accrued income . 043 : 0.8} F
Dues from other schemes (Net) . @ 0233 ' 0.52 !
Difference in mter office Balanccs (th) — —
{. TOTAL 1.26 1.33
SCHEDULE ‘G '
Deferred Revenue Expenditare -
: Balance as per lust Balance Sheet ! - 0.04
. Less : Amoun written off during the:;year — : — 0.04
- = TOTAL ' — : —
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9.  The Auditors of ICICI Venture meis, Bangalore (VECAUS-1) in their report dated 27-11-2006 have drawn reference
to note 6.b. ii of the Summary of Significant Accounting Pelicies of the fund, where in it is stated the post balance
sheet events, including the applicition of appropriate price earning multiple, have been considered and factored
upto the datc on which these statementz have been prepared in assessing the fair value of the unquoted investments
as at 315t March, 2006. Conscqueritly, the valuation of the investments of VECAUS?1 may not reflect the valuation

~ of investiments as at 31st March, X]OG had such valuations been undertaken or near March 31st, 2006.

10. Subject Lo our observations mfer;ed to in paragaph 1 to 9 above and consequential effect on the accounts of

Venture funds stated in paragraph? 5,6,7,8 & 9 above, we further report that :
(@) We have obtained all the infprmation and explanations which to the best of our knowledge and belief were
necessary for the purpose ofjour andit;
(b) Thc Balance Sheets and Related Revenue Acconnts are in agreement with the books of accounts;
{¢) Inouropinion and to thcbcslfof our knowledge and according to the information and explanations given to us
and read with the notes as par Schedule ‘H’ and the statement of Slgmf:canl Accounting policies :
() the said Balance Sheets ate full and fair contammg all the necessary particulars and are properly drawn up
in accordance with “The I{Imt Trust of Indii (Transfer of Undertaking and repeal) Act, 2002, so as to exhibit
a truc and fair view of affairs of the Scheme as on 31st March 2006.
(i) the said revenue accounts Bt‘thc Schemes show a true and fair view of the Excess of Income over Expenditure
for the year epded on ﬂldl date.

ForK. K. SONI & (O,

Chartered Accountants

K.K.SONI

PARTNER

Dated : 21-12-2006

Place : Mumbai

A
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING
PART OF THE Aq‘:coum's FOR THE PERIOD ENDED 31ST MARCH
. BASIS OF PRESENTATION: ;

The accounis have been prcpamtl under the historical cost convention as adjusted where appropriate for the
revaluation of investments. The agcrual method of accounting is followed, except where otherwise stated.
2  INCOME RECOGNITION: _ .

(a) Dividend on equity shares is recognised on ex-dividend dates in respect of quoted companies and on the
respective dates of the sharcholders’ resolution in the case of unquoted companies. Dividend on preference
sharcs is recognised on receipt basis, -

(b) Ineresl 1s recognised on accnml bams except where collectibility is in doubt. Charge on sales is recognised on
accrual basis to the extent it can be ascertained and considered recoverable with reasonable certainty, Revenue
recognition on loans placed in non-accrual status may be resumed and suspended income recognised when
investments becomes contrac'mally current or collection of suspended incomes is assured. Premiums on loan
prepayment are recognised aq income when received.

(c) Interest Income on dcbcntm’el is not accrued/accounted once an asset is classified as Non Performing (NPA).
However, for admlms!mtlvc_,purposc and better control the interest amount is calenlated and the same is
provided for as memoranda entries in the system without impacting the profit and loss account.

(d) Appraisal fee is recorded as llrlcomc on accrual basis.

(e} Front-End Fees relating to lo&ns arc recognised as Revenue in the year of first disbursement. The Front End
Fees relating to other invesmients arc_lreduccd from the cost of such investments.

D Realised gains and losses (inclpdjng permanent impairment) on investment are delt with in theRevenue Account.

* The cost of long term investnjents sold is determined on an average basis for the purpose of calculating gains

or Josscs on sale. The cost .¢f short term mvestments sold is determined on FIFO basis for the purpose
determining gains or loss on Salc
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_ S‘EC]FIFJ)UNDERTAKINGOFUNIT“USTOFINDMVENTURECAPITAL UNlTSC[rIEl\rIES
SCHEDULE H i
NOTES FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 31ST MARCH, 2006
1. The Unit Trust of India Act, 196$ has been repealed by the Govemment of India viz. “The Unit Trust of India
(Transfer of Undertaking and Repeal) Act, 2002" In exercise of the powers conferred under the Repeal Act, the Central
Government vide its notification dated 15th J annary 2003 had notified 1st February 2003 as the "Appointed day" for the

purpose of transfer and vesting the 2 of the erstwhile UTI into two entities viz. Specified Undertaking of Unit
Trust of India (SUUTI) and UTI Mutual ' : .

. 2. Investments under VECAUS MS are held either jointly in the names of the Unit Trust of India (UTY) and
ICICI Venture Funds Management Compmy[l.mnted /IFC1 Venture Capital Funds Limited or singly in the name of the Unit
Trustof India.

3. VECAUS-I scheme was launched in 1994, The scheme was to be closed/ terminated in October 2004. However
extension has been granicd for the further périod upto 31st March 2006 and it has not so far been terminated.

4. As on March 31, 2006, VECAUS; Lis holding 2,00,000 shares of Freshtrop Fruits Lid., which were fully writien
off during carlier years. Based on Market j:ncc as on 3 1 March 2006, value of investment of Rs. 1.75 crores is not
considered.

5. VECAUS - I had received Rs. 96 from Sri Renuga Spin- Tex Fabrics Ltd. towards buy back of Equity Shares
during previous periods. As the transaction; of sale was not completed, the receipt was shown as "amount received in
advance". Accordingly, Investment was alsd valued at Rs. 96 lakhs. After the Balance Sheet date, the fund has received
revised offer for Rs. 1.71 crores. As the revisef] offer is pending for approval from Vecaus Committee, Investment is retained
at Rs 96 lakhs,

6. During the year 1997-98, V]IA*JS 1 had entered inio an agreement with the promoter of Datar Switchgear
Limited for sale of 1,59,000 shares of the dompany for consideration of Rs. 95.40 lakhs, payable in 6 equal quarterly
installments from April 1998 to July 1999, T(*vards this agreement the Fund has received Rs. 30 lakhs. Post March 31, 2006,
. this advance has been adjusted towards transfer of 50,000 shares of Mr. Rajan Datar, the promoter of the Datar Switch Gear
Ltd. The transfer has been appropriately reflected in the financial statements.

- 7. Sundry Debtors totaling to Rs, 2.i4 lakhs relating to VECAUS Il represent the following amounts recoverable
pertaining to Tax Deducted at Source on intérest/dividend received :

Date Name of TDS Dedudtor S Amount
3011195 Jamshedpur Metal Lid. 344
1511.199%6  Jamshedpur Metal Lid. a45
1312195  HerrenDrugsLid. - : 1,575
30062001  HDFCBank ' o ' - 221,806
Total o _ 224,170

Necessary Incoine Tax Return claiming 'the al:bvereflmds has been filed with the Income Tax Department on 28-10-2005 and
efforts for their recovery are still in progress,

8. In March 2002, VECAUS I had restructured the terms for repayment of Optionally Convertible Debentures
(OCDs) held in M/s Nitya Laboratories Limited by interalia reducing the rate of interest w.e.f. 1st April, 2002 and rate of
penal interest from date of disbursement i.e.29th October, 1998. Upon restructuring the terms of repayment of QCD's, an
amount of Rs. 55,18,137 was determined towfrds interest dues till 31st December, 2001. The revised interest and repayment
of OCDs was envisaged to be paid in 12 quarterly Installments of Rs. .20 lakhs each starting from May, 2002 to April, 2003
and down -payment of Rs. 4,78,137. The Fulnd has, since then been treating the amount of QCD's and, funded amount of
interest of Rs. 55,18.137 as company's debt hganon

9, VECAUS Il had exercised its for conversion of Cumulative Convertible Debentures (CCDs) of Rs. 100 lakhs

into equity and had optcd for conversion mini portion of CCDsi.e. Re. 0.01 per debenture aggregating of Rs. 1,000 into
equity shares of company. The unconverted gortion of debentures together with interest upto 30th September, 2004 i.c. Rs.
165,24,886 thereon was converted into loan le in 6 quarterly installments from November, 2004 to February, 2006 as per
terms of investment. The Fund, accordingly tieati m\rcstmcnt in 4C plus on company's debt obligation.

4Cplus had however, unilaterally declded to convert debenture into equity and allotted 379320 shares of the
company at a price of Rs. 34.60 per share, including premium of Rs. 24.60 per share. As 4Cplus had acted unilateraily in the
matter disregarding the Funds conversion option, IVCF had filed legal suit against 4C plus in the High Court of Delhi fo

3
1
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Revenue Accounts for the period Ist ApriL, 2005 to 31st March, 2006 ( Conrd.)

{Rupees in Lakhs)
' VECAUSI - VECAUSTI VECAUS II
Current Previous Current Previous Current Previous
* Year Year Year Year Year Year
Less ; Investment Losses R 863 — — 238 23.24
* Less : Prov for Income Considered Doubtful — — — 148 — —
Less : Prov for Depreciation in Value of Invt P e - — — 245.48 448,77
SUB TOTAL () — 863 - 1.48 247.86 47201 .
: TOTAL (A)-(B) - 563395 825.14 6.52 493 211.62 187.95
Management/Performance Fees L= 27161 — — 11571 14040
Legal and Professional Charges 11899 11 — — 265 1.17
Other Expenditure -, 142 1.04 0.13 0.16 043 027
‘12041 208 0.13 0.16 118.79 141.84
- Excess of Income over Expendifure SB35 79532 6.39 477 92.33 46.11
TOTAL 553395 $25.14 6.52 493 21162  187.95
Balance as per Last Balance Sheet (113508) (335735 57120 5243 (355.53) (437.14)
Balance Transferred from Revenue Acoount 5;513.54 7532 639 4.7 3233 46.11
Add/(Less) : Prior Pcriod Adjustments ;. — L— — — — —
' TOTAL 4,378.46 (3,56203) 63.59 57.20  (262.70)  (39L.63)
Premium Paid on Redempiion 345441 (242695 468 = — (36.10)
Balance Carried to Balance Sheet . 924.05 (1,13508) 891 5120 (262.70) (355.53)
TOTAL 437846 (3,56203)  63.59 57.20 (262.70)  (391.63)
Statement of Significant Accounting Policies foems an mlegral part of the Accounts.
Az per our attached ropor of cven date
For and onbehalf of
KX SONI & CO.
Chatered Accountants _ '
K. K. SON!I IMTAIYAZUR RAHMAN S.B. MATHUR
. i .
Dated :
Schedules Annexed tqand Forming Part of the Accounts for the Year
Ended 31stMarch, 2006 (Contd.) :
: ' (Rupees in Lakhs)
VECAUSI VECAUSII - VECAUSII
) _3_113-2006- 31-3-2005 31-3-2006 3'1—3—2005 31-3-2006 31-3-2005
Schedule ‘A’ : -
Investment at Valuation .
Equity Shares 19600 3.836.06 — — 1,308.78 241237
Prefernce Shares - — — — — —
Debentures and Bonds : —_ — — — 14621 29926
Conditionat 1 oans . — — — — 15925 120.65
Normal Loans = — — — — -
Bridge Loans e — — —_ 34.00 7100
Conbvertible Loans — — — — — —
Funded Interest - : — — — _ — _
Mutal Fund Units 96781 23481 12.16 2481 — —
TOTAL 16381  6,070.87 1216 2481 2,14824 290328



 (Rupees in Lakhs)

. NECAUS 1I

VECAUS I °

31-3-2006 -

31-3-2006

31-3-2005

Quoted

. Bquity Shares L _

Uncpuoted
Equity Shares

Fundad lnlcmst : —

31-3-2006

31:3-2006

. "-_'-;3";4;99

4,53190

AR 4‘76.?]

— T

1,014.24

- 85693

353

" Quoted (Market Value) - ‘96781

Unquoted (At Valuation)

C 9600 .

6,0?03?

2481 o

1.96992-‘_

u _’ .IJ.. i

Fair Valoe B’ 1,063.81 .

607057 |

| 24.81

2»148.24”

| Agneclmmﬂ(Depwcntlm)mﬂ:eValuc :

Tdﬂ(‘ll’-‘A') 49.57

5213.94 .

Schedule ‘B’

755

ey !

L s

- 68:7“ LR 5

S L

' 'ndmmnmmcmmtmu
Sundry Debtors 0.14
Outstanding and Accrued Income =

128 -

041 -

132

e
226 235
166

TOTAL 1.42

439

1.73

9.15 7190

Schedule ‘D’

- Sundry Creditors 2151

42651

25251

62441

10483

hoomemem\eedmAdvm 9%.00 12600 —_— — —_ —
- Dues to Other Schemes (Net) S — — — — — —

 98.15

168.65

10493
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SCHEDULES ANNEXED [TOANDFORMING PART OF THE ACCOUNTS FORTHE

YEAR, ENDED 31ST MARCH, 2006 (Contd )

{(Rupees in Lakhs)

VECAUSI \ VECAUSII

VECAUS I

© 31-03-2006 31-03-2005 31-03-2006  31-03-2005

31-03-2006  31-03-2005

62.441 104.93

PROVISIONS
Provision for Doubtful Investments
SUB TOTAL(®B) — — — —

‘ TOTAL(A+B) 98.15  168.651 23.641 - 25.251
Schedule ‘E” i |
Unit Capital _ _
Opening Balance | 191212 10439071 _ _
Less: redeemed during the year . 191112 822695 — ;

Less : Sales during the ycar : — - — _

420000 520000
1,800.00 1,00000

TOTAL , 100 191212 — — 2400001  4,200.00
Schedule ‘F* o P
Reserves And Surplus o
Revenue Appropriation Acconnt o _
'Balance as per Account o 92405 - (1,13508) 5891 - 57.20 (262.70) 1355.53
' TOTAL | 92405 (1,135.08) 58.91 57.20 (262.70)  (355.53)
" - ”
UNREALISEDINVESTMENTRESERVE
Unrealised Gains as per last Balance Sheet ' 521394 259946 088 0.78 — —
| Appreciation (Depreciation) during the petiod é‘s_xm*n 263448 (10.78) 0.10 — —
TOTAL . 49,57 - 5213.94 0.10 0.88 — —

IMTAIYAZUR RAHMAN, Chief Finance Officer
[ADVT. IIVTV/41/2006/Exty.]
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