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2. We \,mldugtcd our audit in accordance with the auditing standards generall) accepted in India. Those Stan-
dards require that we plan and perform the andit to obtain reasonablc assurance about whether the financial statements are
free of material missiatement. An audit mcludes examining, on a lest basis evidence supporting the amounts and disclo-
sures in the financial statcments. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation, We belicve that our audit provides
areasonable basis for our opinion. |

3. Attention is invited to the fallowing :

(i} Notc No. 5 appearing in Schedule 12 rcgardmg shortfall of Rs. 80.41,01¥ in provision for Pension fund and
Rs. 6,96,246 in provision for Gratity Fund.
(@) Non-provision of unavailed eamed leave of employees refer Accounting Policies 8(iv).

4, Further to the agbove, we state that :

{(a} Wc have obtained all the information and explanations, which to the best of our knowledge and belief were
neeessary for the purpose of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the Council so far as appears
(Toym our examination of those books; and

{c} The Statement of Financial Position and the Income and Expenditure Account dealt with by this report are
in agrecment with the bopks of account.

5. In our opinicn and to the bedt of our information and according to the explanations given to us, subject to our
- observations in para (3) above, the finascial statements read together with Accounting Policics and Notes to Accounls
(Schedule-12} give a truc and fair view in conformity with the accounting principles generally aceepled in India

* {4} In the case of the Balancé Sheet, of the state of affairs of the Institution as at 31st March, 2006; and

{h) Inthe case of the Income and Expenditure Account, of the Surplus for the yeur ended on that date.
For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants

Sdr-
(M.P. THAKUR)
Partner
M.N. 52473
Place : New Deltu
Date : 16-9-2006 . )
_ BAR COUNCIL OF INDIA
BALANCE SHEET AS AT 31ST MARCH, 2006
~ Schedule - ' As at 31-3-2006 As at 31-3-2005
_ : Rs. Rs.
SOURCES OF FUNDS : _ ,
Corpus Fund 1 ' . 39.844,097.95 39,196,327.6%
Barmarked I'unds 2 39,451,787.49 35085,133.49
Loans & Advances 3 ' 2,000,000.00 2,000,000.00
Security Deposils itom . ) '
affiliated Tnstitutions ' : ‘ 3907500000 31,550,000.00
TOTAL o ' A203IQ8K544 JOZRILA61 1T
APPLICATION OF FUNDS: ' '
Fixed Assets 4 .
Gross Block _ 2107821924 2091048324
Less : Depreciation 15093.269.39 14436407.39
Net Black AN 5984,949.85 647407585
Barmarked Investments 5' : s 39,451,787.49 35,085,133.4Y
“Other Investments o
Deposits with Scheduled Banks 6 _ 65,112,2G2.00 56,997,066.00
Current Asscts, Loans & :
Advances 7 S 2100575575 19,764 84548
Less : Current | fabilities & 8 Lo 1.898.809.65 163465965
pl'OVlSlOI'I.S ’
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NetCurentassets. . - . 19,i0694610 C mm '
. roceived inadvitios . .. . 928500000 9,821,946.10 mm 9,275,13533 -
| mm,' cro ' m,smssm W.BBIAGI 7 "
?qucmmmmgIngmﬁcmt - . _ S . et
: Awomungpohcms - o _ oy e S
~ Schedules 1 to 12 Forman o , ' Co e '

Integral Part of the Accomnts = . . 1. e ' ) ' e S

As per our report of even date Accoﬁnmm’ficet- © JointSecretary  Cliadrnan | .
forﬁa’th‘axdyanaﬂzAlym&Cb _cumAsstt.Secmtary . BCL-- BCL

Patnér ‘ - -
' INCOMEANDEXPNHUREACCOUNT“)RTFIEYEARMMMSLN

Inspection Fees .~ LT e o 10,050,m nms.mm S
RegistrationFees e S 50mba0 1,355.owm- :
Bmliimngmchee S : I 638,640.00 eas,m
hmtmlmomﬂukeﬁmd L e e zﬂsmm |
Recd for Earlier Yems - : R S S
Salanes,A]lowmee lo ' o A .
Beaefits andEmp mli SRR 5;478,19’200 5.099136&00 o
CmmcxlsMeeungExpmses L RTI3E000, . TIRS4500°
Depreciation _ 4 S T 76229900 . 108563500

'omerEstabhahmm:Emm - 6.623:53-82 ml.so

Mmuc:pal Ta.xea (Inch:dmg Rs. 2288'?24 pcm:mng to ear]lﬂycars)

'TOTAL .

- Less: Rewvcry&ochlfareFmd towm'dsAdmmmtrauonBXpmses
SmplmforﬂseywﬁmsfcnedtoComsFmd -
NowstoAcoounasmctsagmﬁcm : et - - e T
Scheduieslto 12Mmintegrall’aﬂ '_ L : -
ofthcAccmmts : Co et I .
Aspexmn-kapntofcvmdate Accounu:Ofﬁw - Joint Secretary - Chairman-
for ThakurVndyanaﬁAlyar &Co cum-Asstt. Sa:mtary "BCL =~ . . BCL
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' CORPUS FUNDS

Schedule-1 Asat31-3-2006  Asat31-3-2005
: Rs. Rs.

Balance as por last Balance Sheet 35.19632768  29,676,065.88

Add : Surplus/Deficit for the year 647, 77027 9,520257.80

Total 39.844,097.95 39,196,327.68

Schedule-2

As at 31-3-2006

As at 31-3-2005

(i) Welefare I'und :
Balance as on 1-4-2005 27237956.99
Less : Payment 1o BCI ’ 156307700
. NetBalamce as on 1-4-2005 ' 2567487999 19,142 01894
Add : Income .
Contribution from State Bar Council - 4,015598.00 7815383.00
Interest Reccived ' 1,673.819.00 1,322,831.00
Misc. Receipts 2350000 2050000
: 5713317 9.158.744.00
Less : Assistance to Advocates: 1,056,000.00 1,059,000.00
Bank Charges 4,368.00 377600
Administration Expenses - 114266300 3,510,286.00 1,563,077.00 6,532.861.00
Add: Sundry Creditors-BCI 76341500 1.563.077.00
_ : 20,948,580.99 272379%.99
(ii) Provident Fund '
As per Last Balance Sheet o 347945793 2,829,10793
Add : Subscription . 316,322.00 300,146.00
Add : Volunlry Subscription 402,000.00 309,600.00
Add ; Interest Received 247493.00 21901600
. 444527293 1657869593
Less : Permanent Withdrawals - 188.000.00 13000000
Less : T/F 10 Pension Fund Afec.’ —_ 28,412.00
Less: Payments _ — 425727253 — 347945793
(iiiy Gratvity Fund : - _
. Asper last Balance Sheet 1,452,949.57 - 1,161.862.57
Add : Contribution Received 241,855.00 220,234.00
Add : Interest Received 77,147.00 F0,853.00
Add : Payments — 1.771.951.57 — 1,452.949 57
@v) PensionFund _
As per Last Balance Sheet” 2,914,769.00 2,358,400.00
Add : Contribution Received 436,322.00 420,156.00
Add : Interest Received : 168,319.00 179.018.00
Add : Amount Receivable Ex-employee N 7::X1 1} —
. : 3.519.788.00 2.957.583.00
Less : Payments 4380600 3473.982.00 4281400 2.914,769400
Total _ 451,787.49 35,085,133.49
Schedule—3
Loand and Advances
' As at 31-3-2006 As at 31.3.2005
Loans and Advances .
Advance from Byr Council of India Trust 2,000,000 2,000,000
Total o 2,000,000 2,000,000
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Schedule-5
Earmarked Investments _
As at 31-3-2006 As at 31-3-2005
Rs. Rs.
(i) Welfare Fund Investments _
Balance in UCO Bank Savings Afc 9363 99 77699 824402099
Fixed Deposit with UCO Bank 11,595,352.00 10,863.781.00
Fixed Deposit with Central Bank 2278.537.00 1,903,577.00
Fixed Deposit with S.B.I 761307700 7,103,417.00
Accrued Interest 2,061,838.00 3043,161.00
FDR-Syndicalc Bank 4,500,000.00 450000000
FDR- Allahabad Bank 1.800.000.00 — _
29,048,580.99 2723795699
(ii) Provident Fund Investment
Balance in Posi Office 697,534.00 33514464
Special Deposit-UCO Bank 1,190,217.00 1.190,217.00
FDR-UCO Bank 800,000.00° —
IDBI Bonds — 400.000.00
Accrued Inferest 147,909.55 Y2 TR0
PF.Loan 12161229 161.387.29
FDR with Central Bank 300,000.00 300,000.00
FDR with Syndicate Bank 1,000,600.00 425727293 1.000.000.00 347945793
(iif} Gratvity Fund Investment
Balance in UCO Bank-Saving Afc 440 773,034.07 48%,552.07
Special Deposit UCO Bank ‘ 318,433.00 318,433.00
Accrued Interest 80,464.50 45964.50
FDR with [JCO Bank 600.000.00 1,771831.57 0000000 1,452,949.57
(iv) Pension Fund Investment
Balance in Canara Bank Saving Bank A/c 1916 132,49%9.00 132,192.00
- Fixed Deposit-Central Bank 223748800 2,237.438.00
Accrucd [nterest 303,617.00 145089.00
Fixed Deposit-Canara Bank : 400,000.00 400,000.00
Fized Deposit- Allahabad Bank 400,000.00 —
Amount Receivable-Retired Employee 378.00 347398200 29147690
Total 39,451,787.49 - 35,085,133.49
Schedule-6
Other Invesiments
As at 31-3-2006 As at 31-3-2005
Fixed Deposit with Banks
Bar Council of Indix
Central Bank 2,717.873.00 2,577.887.00
Canara Bank 2,542 050.00 2.578.502.00
UCO Bank ¢ 5529,122.00 10,785,045.00 5145848000 1030223700
Legal Edacation
UCOBank . 500,000.00 500,00.00
Canara Bank ~ 7.901,797.00 765182400
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Central Bank - - 2,750,000.00 275000000 7
 State Bagk of India 2,500,000.00 L 2,500,000.00 o
Syndicate Bank - 150000000  15151,79700  LSOD00000 . 14590182400
SecmtyDepmt(Afﬂliaﬂon) — ' -
Canara Bank 6.727975.00 502797500 T
Central Bank 820661700 670 Bt
UCO Bank 761035000 . 7,456,995.00 Y
State Bank of India 7.876,418.00 - 6,151,418,00 -
 State Bank of Patiala R - | .‘;' 70000000
Syndicate Bank _ 4,750,000.00 L TA25000000 - .
 Allahabad Bark 400000000 39,171,36000 L —  3L,79300500
TOTAL. - 65,112,202.00 56,997,066.00
' Ciarrent Assets, Loans and Advances
T . _ ' Asatsl-s-m ~ASH I R05
_ . S . Rs. R
(&) Stock of Books at Cost 14,778.00 2LP6H0
(4s Certified by the Management) | B
(b) Cash and Bank Balances - o
Canara Bank-31050 1,216999.19 - 711,982.19
UCOBank-132 1,552,31481 380810.03
Canara Bank-31065 5T1,08£90 " 35487090
'Canara Bank:31313 80LS2500 - " 85152500
Baldnce with Banks in Different Statos 5907,08443 26733 o
CashinHand 2506125 1007406658 6695475 823397131
. (i) Tnterest Accrued on lnvestments . 565597900 © 464985900
(i) Sccurity Deposits (with DESU& MCD+DVE) 122791700 122791700,
(i) From State Bar Couneils 623,064.17 RL9ALT
{iv) Licence Fee Receivable. — 37340000 -
(v) Sundry Debtors-Batiks 117603100 - - -
(vi) Sundry Debtors-Trust 10056500 44T
(vii) Sundry Debtors-Others | OBAS8400 34,584.00 '
(viif) Sundry Debtots-Welfare Fund 763,415.00 1,563,077.00
(%) Sezninar—BC Summit C6SLIe400 lezmmea7. . — | 86153407
(DLoansand Advances =~ — S SN
(i) Loan to Staff(Honsmg MamageandOthcr) - 31365100 34894600 - .
(ii) Advances—Mebers 5089500 0534400 . . .
i A | 46,1100 6645200
. —Others 7,10000 172,17500
(iii) Prepaid Expenses T193L00 . 5795500 -
(iv) LoantoBCTT 15450400 . 64419200 1TT00 - - - 898,58980
TOTAL ) 2100575575 - 17,764.84548
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SCHEDULES
CURRENT LIABILITIES & PROVISIONS
Ax at 31-3-2006 As at 31-3-2(05
Rs. Rs.
CURRENT LIABILITIES & PROVISIONS
Sundry Creditors ' 119,886.00 101,030.00
Due to Gratuily Fund 2638490 24185500
D.C. Deposit Fees 69507465 441,774.65
Unutilised Grant-in-aid from Law Ministry - 800.000.00 850,000.00
Dwie to BCIT | ' 20,000.00
1,898,809.65 1,634,655.65
SCHEDULES
~ Fees
Current year Previous year
Rs. Rs.
Enrolment Fees T696652.00 6,028,385.30
Membership {ees/iransfer fees 293930.00 269,030.00
D.C. & other Fees G5413.00 20,079.00
TOTAL . gURA015.09 6.377.494.30
. SCHEDULE-10
- Other Incomes
Current year Previous year
Rs. Rs.
Interest on FDRs 3.833.863.00 3,122,316.00
Interest on Loans & Advances’ 40092.00 39,313.00
Miscellaneous [ncome 6358700 61.813.00
Contribution received .
In Seminar-BCT Summit 691,164.00 —
TOTAL 4.628,706.00 322344200
SCHEDULE-11
Expenditure
Current year Previous year
Salaries, Allowances & Employee Benefits
Establishment/Salarics ' ~ 4,186,115.00 3893,324.00
Medical Reimburscment 226,029.00 220,585.00
Bonus 46,873.00 46,873.00
Leave Travel Concession 4242100 2362000
Council Cont. 1o G.F. Ale 263,849.00 24185500
Council Cont. 1o Pension Fund Alc 436,322.00 42015600
Staff Conveyarite 276,583.00 5,478,192.00 25265500 5,099,068.00

L
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" Councl’s MeeﬁngExpmes
Travelling-Council =
Travelling—D.C.- Mig.
Travelling—Inspection
Travelling—[.E Mig.

Mecting Expenses .
Other Establishment Expenses

. Printing & Stationery .
Water & Electricity

Advt./Gazetie Notification
Postage, Telegram and Telephone
General chmrs -
Court Proceedings/Income

Tax Foes/Professional Expenscs
Periodical & Journal :

Audit Fees (including Rs. 5510/- fot prewcus __

Financial year)

Bank Charges :
Miscellaneous Expenises -~
Contribution to Statt:. Bar Councils
Contribution to Bar Council of India Trust
Conference Expenses
- Felicitation Expenses
Subscription to IBA

Security Charges

SMpﬁm toTIC

Insurance Premium
- Donation of Law Books
-Licence Fee (Non Reooverablc)
Loss on Sale of Fixed Asset

TOTAL

138879600 . .0 . 125693600
2,892,539.00 S 197168800
23920500 251411000 -
196769300 - . 137956000
12540600 BTHEMO0 . 62PN

woom s
962,117.00 T 1133308mj :

THB54500

21188000 T 76800

- 45052600 77 46508300

| 56784400 L 4391400

65800 o 266,048.(30 .

Cmen - B0
S 16L76800 - - o . D 11663550,
5000000 . - S . 25000000

w0000 .. 180
582,785.00 . emieo

1622950 . . 1675100
5031000 - 0 1253700
2057200 L 10489600

soom e

2082509482

_A. AomnnﬂngPo}Icies

_ AeooﬁnﬁngPdicies&Notgs.toAéwunts D

L ImomcandcxpmdmncmmmgmzedonacmmlbasascxwptcommmmﬂsWeHmFmiwhlchls.'
' accmntedforonrecemtbamsmdmspecuonfecforl,awcmlcgesmdcxpcmesthe:etomrobogmsedon‘

mspectlun of Iaw colleges
2. Fand:

“The word ‘f'l.md”hasbeenusedmdcmtethcmtcnnontokeepthcbalanoesmwsted‘ﬂummcly, -
(:) Corpus fund represents donation received from Law Collqges and others and annual surplusldeﬁclt of

ttharCouncllofmdla.
1965 @ie3-&
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(i) Interest pertaining to a specific fund has been credited to the respeetive fund account.

(i) Iutcrest income accrued at tie end of the year on FDR with scheduled Bank has been recogniscd on the
basis of simple rate of interest. '

Fixed Assets are stated at historical cost less depreciation.

Depreciation of Fixed Assets in provided on Written Down Value Mcthod, at the rates prescribed under the
Income Tax Act, 1961.

Government grants are recognised on receipt basis.

Investments have been classified as ‘long-term investments’ and are carried at cost since all the investments
have been held in fixed deposits with scheduled banks.

Retirement Benefits

(Y Pension-cum-Family Pension Rules of the Employees of the Bar Council of India, w.e.f. 1-4-2002 has been
made applicable to the employees of the Bar Council of India. Accordingly the “BCI-Contributory Provident
Fund” has been discontinued and in its place pension fund has beer introduced. The contribution made
carlier by Bar Council of India to. Contributory Provident Fund along with accrued interest has been
transferred to the Pension Fund. Bar Council of India makes its contribution o the fund.

{iiy General Provident Fund Account of the Employees of the Bar Council of India represent the amount ol
subscription of employees at the applicable rate of the pay together with accrued interest thereon.

kiji) ‘The Bar Coumcil of India has maintained a special fund called “Gratuity Fund” Contribution to this fund
is made @ 8.33% of the eligible pay. The fund is administered by the Trustees appointed by the Council.

(iv) 'The lcave encashment is accounted for on payment basis,

NOTES T ACCOUNTS

Municipal Tax :

(@) M.C.D. vide notice dated 1-12-2004 has raised-a demand of Rs. 1,46,42,943 (based on ratable vlane of
Rs. 33,52,970 p.a.) for the period form 1-4-1991 to 31-3-2004 on the basis of ussessment order passed on
26-3-1995, As per the-direciton dated 13-2-1997 of the Hon’ble High Court Delbi and perusal of documents
{iled by the Council, It. Assessor & Collector (CZ) has reassessed the property as Rmanded Casc on
17-3-2006 and the ratable value of property has been fixed at Rs. 6.56,240-w.¢.{. 1-4-1991 and the ratable
valuc of plot atRs. 2000 w.e.f. 1-4-1991 and directed for issue of bill as per use, Pending receipt of the bill
irom the MCD, the Bar Council of india has paid a sum of Rs, 21,71,360 for the period form 1-4-1991 10
31-3-2004 during the financial year 2005-2006 and recognised as expenditure. The additional demand, il
any, would be made on receipt of the bill.

(h)  Property tax for the financial year 2004-05 and Financial ycar 2005-06 has been paid @ Rs. 1,17,136 p.a.
{101al amount Rs, 2,34;500) on the basis of the unit area method as prescribed in self assessment form and

liled such retum.

Welfire Fund |

(a)  Welfare Fund represent contnbuﬂon received from Advocates in accordunce with the Bar Council of
India Rules.

(b} 20% of Welfar: Fund is credited to Income & Expenditure Account of Bar Council of India as recovery of
administrative expenses.

Provident Fund is recognised under rule 3(1) of the Part\:A of the IVth Schedule of the [ncome Tax 1961 vide
letter No, JP-1(6)/63/3332, dated 25-12-1965 (Order No. of 1965-66). However the fund is not recognized by the
Regional Provident Fund Cominissjoner. -

Gratuity Fund is recognised wnder the Income Tax Act, 961. Bar Council of India contributes 8.33% of the basic
pay and dearness allowances of the employees.

Bar Council of India haiz undertaken an actuarial valuation of Pension Find und Gratuity Hability as on
34-10-2005. The lLability of the pension fund and gratuity are Rs.1,15,15,000 and Rs. 24,68,197 respectively.

1 5
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- The balanccs of Pension Fund and Gratity habll.mes as on 31-3-2006 stands at Rs. 34, ‘?3 962 and

Rs. 17,71,951 respectively. The shortfall in provision as on 31st March, 2006 based on the valuation as:on

31°10-2005 comes to Rs. 80,41,018 and Rs. 6,96,246 in pension and gratuity fund respectively. 'Ihcprowsmnfor :

remaining liability would be made in the financial year 2006-07 and in subsequent years.
6. Fixed Deposits with schc(mled back includes Rs 3,90,75,000 reccwcd fmm law colleges as secunty dcpos:t

affiliation. .
7. Previous year figures have been tegrouped}reclasslﬁed wherever cons:dmd neccssary

As per our report of Even Date _ Sd/- Sd/- T Sd/- .

For Thakur, Vaidyanath Aiyar & Co. Accounts Officer Joint Secretary " Chairman

Chartered Accountants -cum- - BCIL - BCL

' Asstt. Secretary B.C.I. ' ‘ ‘

8d/- ) . ’ ) . ) . , . . .
. (M.P. Thakur) T o ' . : o

Partner o ' . Coee
~ Place : New Delhi . . o R

Date: 16-9-2006 - - ' ; ' S.RADHAKRISHNAN, Secy.

. [ADVTIIVIVA6/2006/Exty.]

Pruned by the Manager, Gowvt. of Lnda Press, Ring Road, Mayapun. New Delhi-110064
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