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INSTITUTE OF ACTUARIES OF INDIA
NOTIFICATION

Mumbai, the 30th October, 2007
Report of the Council

Tha Council has the pleasure to submit its report for the financlal year ended 31 March
and activities for the period since last AGM tili 31.07.2007.

Theu provisions of Actuaries Act, 2006 have come into effect from 10" November 2006.
As & result of this, the Institute of Actuaries of India is constituted. As such the Actuarial
Soﬁety of India has been dissolved and all the assets and liabilites of the Actuarial
Socjety of India have been transferred to and vested in the Institute of Actuarids of India.

As per Section 55 of the Actuaries Act, 2008, the Government of India shall make and
notify the rules of the Instittte and as per Section §6 the Council shall adopt the
regylations which shall be notified by the Government. In the meantime, the Institute
shal follow the rules of the AS! {(provided such rules do not contravene the provisions of
the Act) till the new rules and regulations are notified by the Government..

The: accounts from 1* April 2006 to 9" November 2006 for the ASI and from 10"‘
November 2006 to 31" March 2007 for the Institute were drawn and finalized.

: Con\stitution of the Council

© Ne Qlechon of Members of the Council could be held during the year as the Govemment

of India is yet to notify the rules for the manner in which elections are to belheld. The

, Exe¢utwe Committee of AS| continues to discharge all the functions and powers of the -

Council in terms of Sec.12(2)(b) of the Actuaries Act, 20068. Further, the Govefnment has
nominated Dr. R. Kannan, Member Actuary, IRDA and Mr. G.C.Chaturvedi, JL.Segretary,
Ministry of Finance, Department of Economic Affairs, Banking and Insurande Division,
Government of India u/s. 12(2)(b) of the Act The following are the members of the
Coutcil as at'31/07/2007 :

N. M. Gevardhan
S. Madhusudhanan
K. K. Wadhwa

10. K. Sriram

11, R. Kannan

12..  G. C. Chaturvedi

1. G. N. Agarwal, President

2. K. 8. Gopalakrishnan, Vice President
3. Heerak Basu, Hon.Secretary

4. G. L. N. Sarma

5. P. A. Balasubramanian

6. T. Bhaggava

7.

8.

8.
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Office Bearers

As a result of electlon held dunng the EC Meetmg on 01 07 2006, the followmg office
bearers 1ook charge :

Kannan R. S | President

1.

2. Agarwal G. N, : . Vice-President

3. Gopalakrishnan K*S.. Hon. Secretary '

4, Sarmma G.L.N. Joint: Hon Secretary and Treasurer

Consequent upon the resignation of -Dr. R. Kannan, a fresh election was held on
24.03.2007 and the following office bearers took charge :

1. Agarwal G. N. : , President

2. Gopalakrishnan K.S. Vice-President ~
3. Basu Heerak . Hon. Secretary

Meetings

From 1% July 2006 to 30™ June 2007 the . Executlve Committee of the AS| and the
Councit together met 8 tsmes at Mumbai on the following dates :

01.07.2006
26.08.2006 .
11.11.2006
05.01.2007
10.02.2007
24.03.2007
12.05.2007
05.06.2007

PNOO B WS

- Commiitlees

Dumg the period a number of committees were constituted, brief details in their respect
are as under:

i} Edatcation C?rnmitterh

It worked under the chairmanship of Mr. K.P.Narsimhan. It is primary
responsible for finalizing the course content/syllabus as well as for prescribing
minimum pass marks for each subject.

i) Examinatlon Committee :

The committee worked under the charrmanshrp of Mr. Arpan Thanawala Itis
responsible for conduct of examinations, finalizing paper setters and markers.
examination schedule etc. If is also responsrble for publrcatmn of resulls.:
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i)

vi)

During the pefiod two examination diets i.e. Oct/Nov. 2006 and May 2007

“were held. [n Oct/Nov. 2006 diet, 4043 candidates registered for the

examination while 3079 appeared. In May 2007 diet, 4426 carididates
registered and 3046 appeared. The examination committee has been able to
successfully declare the resulls in 8 weeks' time of completion of the
examinafion. The most encouraging feature of this year's-examination is that
it produced seven more Fellow members. The overall pass percentage in May
2007 exam improved to 24.6%. In May 2006 and November 2006
examinations it was 18.6% and 22.8% respectively.

Life insurance Committee :

The committee worked first under the chairmanship of Mr. N.M.Govardhan
and later under Mr. G.N. Agarwal. It is responsible for issuance of guidance
notes, Continuing Professional Development (CPD) - programmes,
conferences/seminars, discussion on papers, insurance laws and regulations,
efc.

During the year it undertook a number of activifies such as holding seminars
on Current Issues in Life Insurance {(CILA) on 17 and 18 August 2006 and
workshop on stochastic modelling on 23 and 24™ November 2006 and
meeting of working group on Ri.sk Based Capital (RBC). Review of Guidance
Notes (GNs) 2 and 7 was also undertaken in which GN7 has been modified.

General Insurance Committee :

it is responsible for issurance of GNs, CPD programmes,
conferences/seminars, etc. It worked under the chairmanship of Mr. P. .
Mujumdar. '

Pensions and Social Security Commiftee :

it worked under the chairmanship of Mr. K. P. Sarma. The main objective of
the Committee is to promote use of actuarial services in areas related to
employee benefit and provision of social security. It is responsible for
arranging CPD programmes, issues related to accounting standards issued by
Accountants’ profession i.e. AS15 and International Accounting Standard 19.

The committee conducted a seminar on Current Issues in Retirement Benefits
(CIRB) in June 2007. It also finalized GN26.

International Relations Committee :
The Committee has been constituted to ensure furtherance of the causa of 1Al

: internationally and to establish relationships with other actuarial bodies ‘of the

world. It worked under the chairmanship of Mr. V.Rajagopalan.
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vii) Professional Affalrs and Standards Committee :

It worked under the chairmanship of Mr. P.- A. Balasubramanian. It is
responsible for CPD issues across all practice argas, matters relating to
professional conduct standards and their compham:e enforcement of
discipline and good conduct amohgst members.

]

. The commitiee conducted two fellowship seminars in Deéember 2006 and
June 2007. Further 1Al book of Aciuanal Standards was brought for the
benefit of the members.

viii)  Health Insurance Committee :

It worked under the chairmanship of Mr. Liyaquat Khan. Its objectlves'include
arranging programmes/activities in Health Insurance area. it held a workshop_
on Health Insurance/Care Regulatory Issues in January 2007.

- ix) Financlal Risk Managleme nt Committee :

It worked under the chairmanship of Mr. K. S. Gopalaknshnan It deals with
and promotes actuarial applications into management of financial risks,
regulatory aspects of financial services_ industry, etc. :

x) Administration Commiittee :

it worked under the chairmanship of Mr. J. S. Salunkhe and addressed many
miscellaneous administration issues such as entittement of travels expenses
and hotel accommodation charges for the Chalrpersons of Committees and
faculties and special invitees for the meetings, seminars and workshops,
acceptance of amounts in respect of membership fees, subscription fees,
examination fees and study material charges by cheques from members, etc.

.

xi)  Other Committees :

Investment Commlttee worked under the chairmanship of Dr. R. Kannan and
gave advice from time to time in respect of investment of funds belonging to-
. ASIIAL.  The Actuary India Committee worked under the chairmanship of Mr,
. G. N. Agarwal. It brought out monthly issues of the Actuary India magazine.

xii) Disciplinary TribunaIﬂ:ommittée :
It consisted of the following members :

1. Mr. Justice M. S. Rane
2, Mr. M. G. Diwan .
3. Mr. T.S. Vishwanath
4. Mr. Debabrata Basu

A Disciplinary Committee will be constituted in terms of Sectio
Actuaries Act, 2006 shorlly. n 26 of the ,

Ordinary General Meeting (OGM)
No OGM was held during this periodl.
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Acknowledgemenits

The staif at the IAl continved their hard work and demonstrated commitri'nent of high
gree in coping with ever increasing work [oad. :

\arious Members of Boards and Commiltees have contributed throughout the year and
t{rought activities to very high standards of professionalism. ' |

xaminers and ‘Markers have contributed to the conduct of exammation# which has
ihanced 1Al's standing as a credible professional examining body. f

so/-
(legible), President
o | [ADVT 1V/Exty./69 Z1/2007]
i | ANNEXURES Co : '

‘ IN$T1TUTE OF ACTUARIES OF INDIA

Rbport ocf the Auditors relating to Accounts to the council of The Institute of Actuaries of India.
o -
1} We have audited the attached Balance Sheet of ©  Institute of Actuaries of India,'Mumbal

. at 3]st March, 2007 together with Income and Expenditure Account for the period ended 31"
Mar¢h, 2007 annexed thereto. These financial statements are the responsibility of the Institute’s
Mamagement. Our responsibility is to express an opinion on these financial statements based on
our udlt

2} We ponducted our audit in accordance with auditing standards generally accepted in India:
i Those Standards require that we plan and perform the audit to obtain reasonable assurance
abth whether the financial statements are free of material misstatement. An auflit includes
exarhining, on a test basis, evidence supportmg the amounts and disclosures in :Ee financial
statements. An audit also includes assessing the accounting principles used and| significant
estimates made by management, as well as evaluating the overall ﬁnancia' statement
pres¢ntation. We believe that our audit provides a reasonable basis for our opinion. |

3) We report that —

§) We have obtained all the information and explanations which to the best of our
| knowledge and belief were necessary for the purpose of our audit. !
b) In our opinion accounts are maintained in conformity with the rcqulremcnts of The
| Actuaries Act, 2006.
: ¢) The Balance sheet and Income and Expenditure Account dealt by this report are in
* ' agreement with the books of accounts. - i
h) In our opinion the Balance sheet and Income and Expenditure Account comp]y with the
. relevant Accountmg standards
¢) In our opinion and to the best of our information and according to the qxplanatwns
gwen to us the said accounts read together with notes thereon, give a true ahd fair view
in conformity with the accounting principles generally accepted in India: |
i) Inthe case of Balance sheet of the state of affairs as at 31" March 2007 and
ii) In the case of Income and Expenditure Account, of the excess of Incom¢ over

Expenditure for the period ended 31* March, 2007.

For Sarath & Associates
Chartered Acdountants

Placé : Mulnbai Sd/

Dat : 09-08-2007 R. Lakshmi Rao
: Partner

M. No. F-29081
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- SCHEDULES, TO BALANCE SHEET AS AT 31.03.2007

As at 31.02.07  As at 31.03.07

As at 09.11.06 Particulars
SCHEDULE A CAPITA D RES
a) Capital
Capltal donated by :
325000.00 i) Chairman Executive Committee of General insurance Council 325000.00
500000.00 i) General Insuranca Corporation of India 500000.00
151270.00 i) Other Funds 151270.00
976270.00 Baiance as 1 00.11.2008 +—— 3tst Mar. — 2007 976270.00
b) General Reserves :
21000502, 46 Dalance as at 31.03.2006 +—— ©th Nov. — 2006 23669912.12
4423064.29  Add : Tird from Income and Expenditure Accaunt ‘ 671136,28
0.00 Less : President's award for paper of Special Significance at GCA (Sch.B(v}) 1137114
148.81 Less: Prof. G.8. Diwan Memorial / Prize / Awards Fund (Sch.B(a)) 53250.00
1763405.82 Less : The Actuary Magzine Fund (Sch. K (b)) 0.00
23669312.1:!_ Balance as at 09.11.2006 +—— - ¥istMar. — 2007 24286661.29 :
246461821 :!z 25282931.29
SCHEDULE A{a){il}) Detalis of Funds {Others)
month & Yoar Name Amount
12-Aug-95 M/s Thanawaia Consultancy Senvite 50000.00
13-Dec-95 Mr. D. Basu 1000.00
27-Dec-85  Mr. M.C. Chakravarty 10000.00
17-Jan-96 Mr. S.V. Ramaswamy . 1000.00
23-Jan86 Mr. M.S. Venkataraman 2000.00
01-Feb-88 Mr, SP. Subhedar 2500.00
23-Feb-56 Mr. D.K. Lodaya 1000.00
26-Feb-56  Mr. J.L. Smith 2500.00
19-Mar96  Mr, HL. Bhatia 10000.00
19-Mar-96 Mr. B.P. Gupta 6550.00
08-May-96 Mr. KV.Y. Sastry 1000.00
16-May-56  Ms. Archana Tripathy 300.60
21-May-38  Mr. S, N.Narayanan 3320.00 .
08-Jul-D8  Mr. DK. Pandit 10000.00
24-Aug-96  Mr. M. Veerabadrian 1000.00
05-Dec-36 Mr. V.L. Sapre 5000.00
13-Dec-36 Mr. B.P. Gupta (LM.) -10500.00
31-Mar-26  Mr. AR. Prabhu 1000.00
03-Apr-96  Mr. D, Basu 100.00
15-May-86  Mr. T. S. Swaminathan 25000.00
25-Jun-66  Mis Thanawala Consultancy Service 7500.00

TTTA51270.00
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As st 09.11.06 | Particulars As a1 31.03.07 - As at 31.03.07
SCHEE LEB - PRIZE c SHIP FLIND

a) Prof. G.S. Diwan MemorlalPrize/Award Fund
(For Best Actuarlal Paper & Subject 5A2)

7907.93 Balance as at 31.03.2006 +—— 9th Nov. —— 2006 0.00
153.26 Add : Interest allocated during year (Schedule (M) (a) -0.00
0.00 Add: Received during year 0.00
148.81 Add : Amount trfd from General Reserve 53250.00
8250.08 Less : Prize paid during the year 53250.00
0.00 Bafance as on 09.11.2006¢—— st Mar.  ——> 2007 0.00 0.00

b) Prof. {Late) G.S. Diwan 100th Birth Anniversary Memorial
Educatlen Fund {Donated by R.M. Mchta)

153771.52 Balance as at 31.03.2006 +—— Sth Nov. —* 2006 157529.44

3757.92 Add: interest allocated during year (Schedule (M) (a) 1838.56
0.00 Less:Prize paid during lhe year D.0o .
157529.44 Batance as on 08.11.2006¢——— JistMar., —» 2007 15938!.00 158368.00

c) Prof. G.S. Diwan Memorial Schofarghip Fund :
{For Research Project)

139509.14 Balancs as at 31.03.2006 +—— gth Nov. —> 2006 142918.51
3409.37- Add : Interest allocated during year (Schedute (M) (a) 1668.04
0.00"' Less : Prize pakd during the year 0.00
142918.51  Balance as on 09.11.2006¢—— IMstMar. —+ 2007 144586.55 144586.55
: . d) Prof. Diwan Birth Cantenary Educatien Fund {For Subject CT8)
13R677.56 Balance as at 31,.03.2006 +—— Sth Now. - 2006 135919.98
242.42 i Add : Interest allocated during year (Schedule (M) (a) 1586.35
000.00 ' Add : Received during year 0.00
2000.00 . Less : Prize paid during year ) 2000,00
13§919.98 . Balance as on 09.11.2006¢——— 3tst Mar. ——» 2007 135506.33 135500.23
@) K.R. Talpade Memerial Scholarship Endowment Fund :
{For Subject CT1) .
13594.39 Balance as at 31.03.2006¢+— 9th Nov. —— 2006 13426 62
332.22  Add . Interest aliocated during year {Schedule (M) (a) 138.70
500,00  Less : Prize pald during the year 500.00
13426.61 ‘- Balance as on 09,1 1\.20@1—‘—" IistMar. —* 2007 13083.32 1308332
)} H.V. Krishnamurthy Prize Fund : {For Subject CT3)
31432.01 Balance as at 31.03.2006 +—— ath Nov. ——* 2006 322040.16
¥68.15 Add : Interest alfacated during year (Schedule (M) (a) 37582
. 0.00 Less: Prize paki duting the year _ 500.00 '
32p00.16 Balance as on 09.11.2006¢—— Jist Mar. ——* 2007 32075.58 32075.98
g) Shanti Trust Endewmant Fund : {For best Research/Articls by Membar)
163433.65 Balance as at 31.03.2006 +—— 9th Nov, —=t 2006 167433.85
3994.20 :Add: Interest aflocated during year (Schedule (M) (a) 195418
- 0.00 Less: Prize paid during the year 8500.00
167433.85 Balance as on 09.11.2006¢—— JtstMar, —» 2007 160888.01 180888.01
h) Atma Ram Scholarship Endowment Fund : (For Subject CT5)
15133.18 Balance as af 31.03.2006 +—— 9th Nov. —% 2006 14253.01
369.83 Add : Interesl allocated during year (Schedule (M) (a) 166.3%
125000 Less : Prize paid dufing the year 125000
14253.01 Balance as on 09.11.20064¢— JistMar.  —» 2007 13165.38 13189.36

6636B1.56 Balance CHd........... 85867755

»
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As at 89, 11.00 Plrticulm As at 31.03.87 - Asat 31.03.8'.1-
663601.60 ‘Balance BIfd....... §58677.55
I) Chhaju Ram Scholarship Endowment Fumdg : (For Subject CT2) .
168866.8¢ DBalancs as at 31.03.2005 +—- 9th Nov, —— 2006 19102.37
48551  Add : inlerest aliocated during year (Schedule (M) (ay 222.95
1260.00 Less :'Prize pald during the year 750.00
1910237 Balance as on 09.11.20064—— MstMar, —» 2007 18575.32 18575.32
1} Parvatl Devi S¢holarship Endowmant Fund : {For Subject CTE}
20127.93 Balance as at 31.03.2006 +—- Sth Nov. — 2006 19869.82
491.89 Add : intarest allocated during year (Schedule (M) {a) 23191 -
750.00 Less : Prize paid during the year 0.00
19369.32 Balance as on 09.11.2006¢—— 31stMar, ——> 2007 26101.73 20101.73
k) Canada LHe Scholarship Endowment Fund :
: (For Successful Associatos and Fellows) _ !
207284.00) Balance as &t 31.03.2006 +—— 9th Nov. — 2006 21234958
5085.88 Add; Interest allocated during year (Schedule (M) {a) 2476.38
0.00 Less : Prize paid during the year 0.00 .
212349.80 Balance as on 09.11.20064¢— 3tstMar, —» 2007 214828.08 214828.08
) KA. Pandit Memoriat Prize Fund : (For Subject $T4)
78262.78 Balance 3 at 31.03.2006 ¢+—- gth Nov. -~ 2006 79175.39
191281  Add : Interest aliocated during vear {Schedule (M) (a) 924.07
1000.0 Less : Prize paid during the year 1000.00
79175.3% Balance 23 on 09.11.2006¢—— 31st Mar., ——* 2007 78099.46 79089.4¢€
m) K.P, Sarma Prize Fund : {for Subject CT4)
3204067 DBalance »s 2t 31.03.2006 ¢+—— Oth Nov. —— 2006 32745.69
BO5.02 Add: Interest allocated during year (Schedule (M) (a) 8218
1000.00 Less : Prize paid during the year 1000.00
32743.69 Batance as oh £9.11.30064—— JistMar., ——» 2007 32127.87 32127.87
w} Janardhen Pundiik Nerurkar Prize Fund : (For Sub. 572)
26320.85 Balance as ai 31.03.2006 +— 8th Nov. — 2006 25964.10 -
643.2¢  Add : Interest allocaled during year (Schedule {M) (a} 303.03
0.00 Add- Received during ysar 0.00
1000.00 Less : Prize paid during the year 0.00 7
25984.18 Balance as on 08.11,2000¢—— IstMar. ——> 2007 26267.13 28287.13
o} Pref. R.M. Joshi Prize Fund : (For Subject CT7) i
33016.00 Bsmnce as at.31,03.2008 +—— . $thNov. — 2008 33325.93
806.93 Add: intersat allocaled during year (Sthadule (M) () 388.95
50000 Lesa: Prize paid during the year 500.00 .
3332593  Balance as on 09,11 2006¢—— JMsiMar. ——% 2007 33214.89 33214.08
p) Pelor Akers Roseurch Fund : (For Life insurance)
12593.90 Balance ss at 31.03.2006 +—— gth Nov. —s 2006 1280167
307.77 Add: interest ailocated during year (Schedule (M) (b) 150.58
0.00 Less: Prize paid during the year . 0.00 :
12001.47 Balance 2a on 09.11.2008¢—— st Mar. -~ 2007 13052.25 1305228
q) Pster Akers Prize Fund (For Subject 3T3) : '
3422313 Dalance as at 31.03.2008 ¢—— th Nov. — 2008 34059.48
836.36 Add ! Interest aliocated during year (Schedule (M)} {u) 397.52
. 1000.00 Less : Prize paid during the yewr 1000.00
" 34059.48  Balenes #s on 09.11.20094—— st Mar. ——> 2007 33457.00 33457.08
1133175.70 Balance CHd........... 1129401.&_
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As at 094106

Particulars A al 31.08.07 . Asal31.03.07
1133175.70 Balance BMd........ 1129401.25
r} J.R. Joshi Prize Fund : {For Saobject CA3)
2831268 Balance as at 31.03.2006 +—— gth Nov. —® 2006 26066.06
69338 Add : Interest allocated dwring year {Schedule (M) (a} 327.57
1000.00  Less : Prize paid during the year 1000.00°
28066.06 Balance as on 09.11.20064—— 31stMar. —» 2007 27391.63 27393.63
s} K.8. Gopalakrishnan & Liyaquat Khan Prize Fund : {For Subjoect ST5)
3530000 Balance as at 31.03.2006 +—— 9th Nov. — 2006 35162.77
86268 Add:interest allocated during year {Schedule (M) (a) ’ 410.39
1000.00 Less : Prize paid during the year 1000.00
35162.77  Balance as on ©9.11.20064—— J1stMar. —» 2007 3457316 3457316
t} Late Meena Sidhwani Act. Edu. Fund (For Awards to New FASIs)
48719.50 Baiance as e 31.03.2006 +— 9th Nov. —* 2006 45910.12
119062  Add : Interest aflocated during year {Schedule (M) (a) 58252
0.00 Less : Prize paid during the year 6976.00
4991012 Baiance as on 09.11.2006¢—— JistMar. —» 2007 43516.64 43516.64
u) Late R.M. Mehta Memorial Fund
45906.0f Balance as at 31.03.2006 «—— 9th Nov. — 2006 47027.94
1121.8f  Add: Interesl allocated during year (Schedule (M) (a) ~ 548.87
0.00  Amount received during the year 0.00
0.0p Less : Prize paid during the year 0.00
47027.9* Balance as on 09.11.2006¢— 31st Mar. —® 2007 47576.81 47576.81
v) Presidents Award for paper of Special Significance at GCA
13376.07 Balance as at 31.03.2006 +— 9th Nov. —* 2006 13702.96
326,80 Add: interest allocated during year {Schedule (M) (a) 159.93
00D Add: Trfd from General Reserve 1137.14
0.00 Less : Prize paid during the year 15000.00
1370296 Balance as on 09.11.2006+—— J1stMar. —» 2007 0.00 0.00
w) Late A 5 Gupta Prize Fund {For best Girl Student each year)
100000.00 Balance as at 31.03.2006 +— 9th Nov. — 2006 102443 .84
2443.84 Add : Interest allocated during year {Schedule (M} (a) 114565 -
0.00 Less : Prize paid during the year 6000.00
10244384 Balance as on 09.11.2006%4— 31stMar, —» 2007 97639.49 97639.4%

Total

SN[
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As at 09.11.08 Particulars

“#
SGHEDULEG

96148.79
234972
0.00
98498.51

2718%0.89
664452
0.00
27852801

232406.91
5679.64
0.00
238086.55

47154711
11523.04
0.00
482870.94

1583614.92
3870Q.95
0.00
182231587

424982.75
10386.12
0.00
435378.87

T709065.20
17328.3¢
0.00
728393.59

(1734887.82)
. 96482.00.
1763405.62
125600.00

0.00

5167159.55
(31950.00)
126278.88

0.00
(12780.00)
5274286.44

9156535.98

As at 31.03.07  As al 31.03.07
EARMARKED ENDOWMENT FUNDS ;
a) SwissRe © .
Balance as at 31.03.2008 +—— gth Nov.  —* 2006 98498.51
Add : Interest allocated during year (Schedule (M) (b) 1149.60
Less : Exps. for Purchase of Library Books ) 0.00
Balance as on 09.11.20064—— MsiMar. —> 2007 99648.11 99648.11
b) Swiss Re : (Furniture)
Balance as at 31,03.2006 +—— th Nov. —> 2006 278525.1 ,
Add : intarest allocated during year (Schedule (M) (b) : 3250.73 )
Less : Exps. for Purchase of Moduler Furniture 0.00
Balance as on 09.11.20064¢—— 3stMar., ——» 2007 28177594 281775.94
¢) Standard Life :
Baiance as at 31.03.2006 +—— oth Nov, — 2006 238086.55
Add : Interest aliocated during year (Schedule (M) (b} 2778.76
Less : Purchase of Librarary Books - 0.00
Balance as on 09.11.20064—— 3tstMar. ——» 2007 240865.31 240865.31
d) Standard Life : (Furniture) :
Balance as at 31.03.2006 +—— 9th Nov. —= 2006 483070.94
Add : interest allocated during year (Schedule (M) (b) ’ 5635.04
Less : Exps. for Purchase of Moduler Furniture 0.00
Balance as on 09.11.2006¢— 3istMar., ——» 2007 488708.98 483708.98
¢) Prudential Corporation Asla Ltd. ;
Balance as at 31.03.2008 +——— 9th Now. — 2006 1622315.87
Add : interest allocated during year (Schedule (M} (b) ] 18934.43
L.ess :Paid for Excelience Performance & passing Three or more subjects at a time 0.00
Balance a3 o 09.11.2006%—— 31stMar, —» 2007 1641250.20 1641250,30
f) HDFC ; _ :
Balance as at 31.03.2006 +—— oth Now. — 2006 435378.87
Add : inleres! allocated during year (Schedula (M) () 5081.41
Less : Paid for Publication of Actuarisi Directory : 0.00
Balance as on 09.11.20064—— Jstar, —> 2007 440460.28 440460,28
g} CPD/ Research !
Baiance as at 31.03,2008 +—-— 9th Nov. —> 2006 7263493.59
Add : inigrest alioceted during year (Schedule (M) {k) 8477.01
Less : Interest iransferred to AS( to meet expenses 0.00
Balance as on 09.11.20064—— IMstMar.  —> 2007 734871.50 734871.50
h) The Actuary Indla fund (House Magazine)} :
Balance a$ at 31.03.2008 +—— 9th Now. —* 2006 0.00
. Add : Amount recoverable from MMRI a/c of previous year - 0.00
Add : Tranfered from General Reserve 0.00
Less : Last year Advertisement amout recd in advance taken in Reserve - 0.00
Balange as on 09.11.20064—— 3stMar. —> 2007 0.00 0.00
i} GCA & Research Fund :
Balance as at 31.03.2006 +—— 9th Nov. — 2006 527426644
Add : Surplua of <+——B6th & 9th GCA and Surplusof—  9th GCA 3865475.70
Add : Interest allocated during year (Schedule (M) (b) 61557.1%
Add ; Amount recd.from Munizh Re ag.reimbu.of dinner exps.at 6th GCA 0.00
Lese ; 40% of Surplus of Bth GCA & Research Fund transf. to Building Fund [Sch. C{J)] 1546190.28
Balance as on 09.11.20064—- MstMar, — 2007 7655109.08 7655109.05
Balance B/fd....... 11582689.46
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As at 31.03.07

Particutars As at 31.03.07
SCHEDULE EAR FUNDS -
915653598 Balance C/fd..... 11592689.46
) ) Building Fund ;
2110926/11 Balance as at 31.03.2006 +—— 9th Nov. — 2006 2149733.67
{12780.00) Add : Transferred from GCA & Research Fund {40% of 8th GCA} [sch.C{i} 1546150.28
! 51587.56 Add : interest allocated during year (Schedule (M) (b) 25090.04
2149733}67 Batance as on 09.11.2006—— st Mar. 2007 3721013.99 a721813.99
1330826965 Total 15303703.48
1 .
As at 09.1!.0@? Particuiara Asat 3103.07  Asat31.03.07
SCHEDULE D~ OTHER EARMARKED FUNDS
! a) LIC of india
:794944p2 Balance as at 31.03.2006 +— 9th Nov, — 2006 814371.96
- 1942714 Add : Interest allocaled during year (Schedule (M) {c) 9604.73
| 0 Lags ' Transferred fo income and expenditure account 0.00
181437186 Balance as on 09.14.20064¢—— JMstMar, — 2007 - 823878.69 823876.69
: i b) ICICL :
-62969500 Balance as at 31.03.2006 +—— 9th Nov. —* 2006 64508371
: 15388.?1 Add : Interest allocated during year {Schedule (M) (c) 7528.92
O.EO Less : interest transferred 10 ASI to meet expenses 0.00
1645083.71 Batance as on 09.11.20064—— 3stMar, ——* 20067 652612.63 652612.63
! i ¢) Empioyees Relief Funds ; .
. 5500.p0 Balance as at 31.03.2008 +—— Sth Nov. —* 2008 5634.41
7540200 Add ; Amount received during the year 0.00
" 13481  Add : Interest allocated during year {Schedule (M) (c) 65.76
75402.00 Less : Amount paid during the year 0.00
; 5634.51 Balance as on 09.11.20064¢—— HstMar, — 2007 5700.17 5700.17
1465090.06 Total 1452189.49
Asat 19.11.06°  Particulars As a131.03.07  Asat31.03.07
SCHEDULEE CURRENT LIABILITIES
Sundry Creditors .
2496.00  Driti Enterprises 5279.00
3000  JMD Comminication Network 0.00
0.00 ° Delux Stationery & Xerox 0.00
0.00  Liberly Enterprise 0.00
0.00  Primania Offset Pvt. Ltd. 158200 6861.00
2526490
Other Liabllity
203800.25 Deposit Refundable {ASI Members) 308009.25
317602.90 Gratuity Liability - Actuarial value 23944 00
400.00 Recd in advance - contribution lo PPF (staff) 3600.00
505600.0 Amount Recd. In Advance 4846031.84
50000400 RGA -RE (Advedisement income) 50,000.00
30000.00  Munich RE {Advertisement Income) 2.85,168.00
ROOOOO.QO Stochastic Modelling Workshop Fees
22500090 Sponsorship Amt. for Sth GCA
- Exam. Fees May 2007 44,39,092.84
] Late Exam Fees May 2007 71,771.00
33100.45 Subscription Fees recd. In advance for F.Y. 2007-08 225475.75
3400.00 Subscription Fees recd. In advance for F.Y. 2608-09 8725.00
Subscription Fees ,eed. In advance for F.Y. 2009-10 150.00
0.00 TDS on Contractors Payable 241.00
1889.00 TDS on service charges payable 0.00
400.00 Profession lax Payble . 0.00
257344133 Outstanding Liability 47187468 5888051.52
33 59033.;3
3361559.3; Total 5894912.52
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SCHEDULE E(s) ASI-MMIB Fund - List of Contributers N )
Insurance Regulatary & Development Aulhori!y : : : 06-Oct-03 - 500000.00
HOFC Standard Life insurance Co. u.d ) : : : . ' 08-Oct03- - 500000.00
Aviva Life lnsurance Co. Lid, : - "7 08-0cl-03 * -500000.00
Birla Sundife Insurance Co. Lid. ‘ o - 07-Oct-03 ~ 500000.00
AMP Sanmar Assurance Co. Lid. Co-0 07-Oct03. 500000.00
ING VysyaLife Insurance Co. L. : _ © r08-Ock03 500000.00
- AHlsnz Bajsj Life Insurance Co. Lid, . . 08-Oct:03 ~ 500000.00
ICICI Prudential Life isursnce Co. Ltd. 13-0¢-03 ' 500000.00
Tala AlG Lifs insurance Co. Lid. 14-0cl-03 . 500000.00 -
OM Kotak Mahindry Life lnsuranice Co. Lid.. ’ ' . . - 17-0ct-03 $00000.00 -
Max New York Life Ineurance Co Lik. - R - . 1220103, . . 500000.00 .
Met Life india Insurance Co 1 - ' ’ ’ 21-Nov-03 ~ 500000.00
LIC of india - ) ~ 22-Nov-03 %._900.00
——
s} MMRI A amié a5 MMIB) - - ] . o
7156971.00 Balance as af 31.03.2008 +——— $ih Nov, —> 2006 8230183.48
‘20832348  Add : Interest slocated during yée ¢ . ’ 226402.21
1000000.00 Add ; Contribution by AS! ‘ 0.00
138111.00  Less : Expansas incurred by AS! 0.00_ -
$230183.48  Balance as on 09.11.20084——— IstMer, ——> 2007 - T 34EE685.69
As at 05.11.08 - Particulare . .  Asaf 310307 -~ Asat31.03.07
“SCHEDOLEF — TWVERTMENTS
) ») US 84 Bonds ' : S §
£4000.00 6.75% Tax Free US 64 Bonds (540 Bonds) , : 5400000 "~
70000.00 6.75% Tux Free US 64 Bonds (700 Bonds) 70000.00 -
80000.00 6.75% Tax Free US 64 Bonds (800 Bonds) 80000.00
N 'b) tn Bonds of .
2000000.00 DBl Fiexd. Bonds ' . 2000000.00
1000000.00 Gujarat Electricky Board Bonds : . 1000000.00
1060000.00 Korala Power Finance Corporation Ltd. | . . 1000000,00
.¢) In Fixed Dopoﬂt wllh . -
18200000.00 HDFC L\d. 23200000.00
416000.00 Bank of India, Nariman Point : . - 3016000.00
1065428.00 UTI Bank, Fort, Mumbail ) : i 1065426.00
1385380.00 Corporation Bank, Mumbal Co / © 1385380.00
50000.00 Central Bank of indla - Churchgate o $0000.00
100000,00 Andhea Pradesh Power Finsnce : -7 40000000
1000000.00 Tamiinatu Power Finance Corporation Lid. - . ’ 1 .00
7310000.00 HDFC Lid. (AS! - MMIB) 8310000.00
2000000.00 Kotak Mahindra Bank ) -~ 2000000.00 '
d) In Mutual Funds _ ' . '
2000000.00 ‘Frankiin Templeton . . 2000000.00
1000000.00 HOFC Mutual Fund ) 1000000.00
2000000.00 ICIC] Prudentiat . : : 2000000.00
- 4073080850 | 49330808.00___ 49330806.00
Total - ) 493308086.00
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A_sft 09.11.?6 Particulars _ As at 31.03.07  As at 31,03.07

-1 r. -—

CASH AND BANK BALANCES

| . a) Cash Balances X .
: 00. ) CashonHand 19794 .63
10000.00 §) Cash (General) §800.00
b) Bank Balances In Saving Account with :
i) Bank of India, Nariman Point (A/e No. 4553) 34481.58
il) Bank of jndia, D.N. Road, Fort (A/c No. 57127) Book Overdraft : (26983.99)
fily Bank of India, D.N. Road, Fort (AMc No. 56426) 1417919.11
iv) Central Bank of India, Churchgate (A/c No. 9080) 8945.04
v) Bank of India, D.N. Road, Fort (Ac No. 8725 ) (ASI - MMIB) 102996.00

160395337 1603983.37

.

As * 09.11.* Particulars As at 3“.03.07 As at 31.03.07

I

!
SCHEDULE + SUNDRY DEBTORS
. 10009.00 &) Unfed India Insurance Co. Ltd. 1p000.00
| 20009.00 b) First Apex 2D000.00
| 5000.00 c) HanoverRe. 50000.00
| 3000000 d) DW Simpsen _ 3D000.00
i 2741325 e) Walson Wyatt india Pvt. Lid. 57413.25
T5000.00 f) Darwin Rodes : 49440.00
900 g) GAAPS 30000.00
| 10000000 h) EMB Consultancy : 59663.00
! Q00 ¥ General Cologne Re .00
! 3000000 k) HDFC Standard Life - 0.00
: 400 k) Refiance Life - 17500.00
| 34241325 353016.28 354018.25
: 34241328 . - Total 354018.23
E——— i AT T
A8 at09.11.06  Particulars ' Asal31)03.07  As8t31.03.07
's'c'naom.e""u ™""LOANS & ADVANGES _
j 2} LOANS AND ADVANCES : :
| 649620150 Interest on fixed deposit accrued but not dus (with Banks) 67735T.19
j 540350}16 Intarest on fixed deposit accrued but not due (with Public Corporation) 1945406.28
§531849F5 Tax deducted at Source Recoverable (AS! - Office) -794330.75
: : Assessment Year 2001-2002 (Rs. 5207/-) S
Assessment Year 2002-2003 (Rs. 8212/)
Assesamaent Year 2004-2005 (Rs. 106918/-) |
: Assessment Year 2005-2008 (Rs. 117064) :
) Assessment Year 2006-2007 (Rs. 127439.20)
. Assessment Year 2007-2008 (Rs. 385806.55)
Tax deducted at Source Recoverable (Delhi Chapter)
Assessment Year 2001-2002 (Rs. 8830/) ;
Azsesgment Year 2002-2003 (Rs. 7301/) i
. Assessment Year 2005-2006 (Rs. 24562)-)
| 13544, Telephone Deposit 13544.00
! 1000, Electricity Deposit 1000.00
§ 10000. Audio Conference ) 1 .00
. 22072.05.  Prepaid Exps.(The New India Insu.Fire policy Premium for ASI Premises) 386307.40
. i b} OTHER ADVANCES o
" 21000.00 Staff Loan ' 79000.00
- 3500. Amount receivabie from iMC (Security Deposit of Hali Booking) 400.00
15561.15 Amount receivable from Watson Wyalt 15561.75
261455.60 Amount paid in advance :
1069953.13 . 3923018.37 3923018.37

L
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scﬁénﬁhégfﬁ INCOME AND EXPENDITURE FOR THE PERIOD ENDED 31.03.2007.

Current Period
Ended 31.03.07 Ended 31.03.07

Previous Pariod Particuiars
Ended 09|11 08

Current Period

SCHEDULE K — ESTABLRrHENT EXFENSES

72622.43 a) Meeting Expenses
129594.89 b) Salaries {including Bonulex-grantslGratultyILeave encashment)
-66402.00 ¢) Printing and Stationary
48130.14 d) Postage, Courier, Telegram & Telephone Charges
82143.55 e) Office Rent
2435212 f} Electricity Charges
657.41 g) Conveyance
1142.30 h) Bank Charges

42524484
o TETEEE N N
SCHEDULE L XPEN§E§ ON OBJECT QE HE !Bﬂg!

655401.87 a
1166353,98
$97618.00
433171.25
5918.64
3200590.53
T 952026.25
1620201.50
148272.40
10280.70
9319.90
11100.88
65653.00
24£87.00
0.00
33631.25

15000.00 -

90841.00
15120.00
38282.83
14408.49

v)

. Meeting Expenses
-Sa!aries {Including Bonulex-grantsiGratuitylLeava encashment)

Printing and Stationary .

Postage, Courler & Telephone Charges
Conveyanca

Expenses for conducting Examination
Actuariat Education Service : Study Material
Seminar Expenses

Repairs & Maintanance .
A

Bank Charges . ' o

Printing of Actuarial Directory

Fire insurance Pramium

Professionai Charjges _
Travelling Exps. tc EC Mem/Commitiea Members
Gontribut®n pald to Chanty Commissioner

Office & General £xps.

Subscription Fees {NIA)

"Subscription Fees (IAA)

Subscription Fees (Seandmawan Actuarial Journai)
Staff Weifare

Election Exps.

(1671.50) ac) Differenca in Foreign Exchange
ae) Printing of Student Hand Book
ah) Penalty (Profession Tax)

- 106808.00
16.89.00
7392191.94
219169.07
24547.00
1223926.90
0.00

0.00

0.00

0.00

-0.00

114010)37.85

8i)

Office Rent

2k) Electricity Charges

am) Advertising Exp

an) Actuary india Magzine Exp
a0) Legal Fees

.ap) 8th GCA Expenses

aq) Admission Expenses
ar) Insurance Chargas
as) Subscription Expenses

144875.27
80620.65

. 24341.20
15083.32
51053.15

- 13906.56
375.45
1442.90

340698.50

1303877.44

806585.85
219070.80

- 135749.84

3379.05

0.00
1538721.81

370378.81
38988.00
 12986.10

" 746108.00
654540,
11236.00

21084.00
-180930.75
5546 00

0 00
459478.35
125159.03

2548.00
503603.18
27050.00
0.00
624.00
3882.75

58460

6595585.23
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M |
Previou$ Pericd Particulars Current Period| Current Period
Ended (9.11.08 Ended 31.03.07, EnE 31.03.07
1 I o T .
SCHEDULEM | INTEREST ALLOG T0 SPECIFIC !
! - i
193.28 a) Prof. G.S. Diwan Memorial/Prize/Awards Fund - " 0.00
! (For Best Actuarial Paper & Subject SA2) :
;3757.91 b) Prof.(Late) G.S.Diwan 100th Birth Anniversary Memoriat Edu.Fund 1838.%6
(Donated by R.M. Mehia) }
:3409. 3t ¢) Prof. G.S. Diwan Memorial Schoiarship Fund (For Research Projecl) 1668.04
13242.42 d) Prof. G.S.Diwan Birth Cenetary Education Fund (For Subject CT8) 1586.35
i 33222 e) K.R.Talpade Memorial Schoiarship Endowment Fund (For Subject C 156.7C
' 768.1 f} H.V. Krishnamurthy Prize Fund (For Subjcet CT3) 375.82
{3994.2¢ g) Shanti Trust Endowment Fund (For Best Research / Article by Memt 1954.16
; 369.83 h) Atma Ram Scholarship Endowment Fund (For Subject CTS)) 166.35
: 485.51 i) Chhaju Ram Scholarship Endowment Fund (For Subjcet CT2) 222.95
1 4918 j) Parvati Devi Scholarship Endowment Fund (For Subjcet CT6) -231.31
15065.68 k) Canada Life Scholarship Endowment Fund 2478.38
(For Successful Associates & Feilows) j
i1912.61 l) KA. Pandit Prize Fund (For Subject 5T4) 924.97
805.02 m) K.P. Sarma Prize Fund (For Subject CT4) - 382.18
. 643.24 n) Janardhan Pundfik Nerulkar Prize Fund (For Subject ST2) 303.03
; 806.93 o) Prof. R.M. Joshi Prize Fund (For Subject CT7) 388.55
| 693.38 p) J.R. Joshi Prize Fund (For Subject CA3) 327.57
- 836.3¢ q) Peler Aker Prize Fund (For Life insurance) 397,
i 307.77 r) Peter Aker Research Prize Fund (For Life Insurance) 150.%8
i 862.68 s) K.S. Gopalkrishnan & Liyaquat Khan Prize Fund (For Subject ST5) 410,39
i2349.72 t) Swiss Re (Library infrastruclure) 1149.60
5679.64 u) -Standard Life Fund ¢ 2778.18
118700.9 v) Prudential Corporation Fund {Coaching Classes & Examiners Semir 18934.43
10386.12 w) HDFC (Actuarial Directory) 5081.41
17328.39 x) CPD / Research Fund 8477.91
1 275.8: y) GCA & Research Fund 61 557.19
51587.56 z) Buiiding Fund 25090,
19427.14 aa) LIC of india (Promotion & Prizes) 9504.73
11190.62 ab) Lale Meena Sidhwani Actuarial Education Fund 582,482
6644.32 ac) Swiss Re (Fumiture) 3250.13
11523.84 ad) Standard Life (Furniture) 5638.
15388.71 ae) ICICI 7528.92
112187 af) Late R.M. Mehta Memorial Fund 548.47
326.8§ ag) Presidents Award for paper of Special significance at GCA 159.93
2443.84 ah)Late A S Gupta Prize Fund 1185.85
13442 aj) Employees Relief Fund 65.46 165507.99
3.‘;[9489 3¢ '
i
Freviou$ Perio§ Particulars Current Period | Current Period
Ended 09.41.0 Ended 31.03.07 | Ended 31.03.07
! '
SCHED?LE N | PRIOR PERIOD [TEMS 378561.26
‘2603‘5F 2% Contribution to Charity Commissioner on Gross Annual Income .
: chargeable to contributions for F.Y, 2001-02 to F.Y.2004-05, 378561.@8 378561.26

L
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_Current Perlod  Current Period

b — —
Eraa o6t 0e Ended 31.03.07  Ended 31.03.07

Encied 09.11.08
SCHEDULEC  INVESTMENT INTEREST

‘A) INTEREST ON SAVINGS BANK ACCOUNTS RECEIVED
34414.00 Bank of India - D.N. Road - 56426 ‘ 20884.00
5558.00 Bark of India - D.N. Road - 57127 3327.00
780.00 GBI - Churchgate - 9080 ' 817.00
8707.00 Bank of india - N.P. - 4553 ' 7957.00
L ‘ _ 41985.00
B) INTEREST OF F.D, WITH BANKS RECEIVED
28004.87 Bank of Indla (Natiman Point) : 1
86113.45 Corporation Bank o ggg;g'gg
1884.00 Centtrat Bank of ndia (Churchgate) - 1016.00
43284.11 UT! Bank (P.M. Road, Fort) ) 30392.13
29917.30 HDFC Bank ' 0.00
64 ! ’ ) ' ) l
9620.50 Accrued Interest 877357.19 - 767566.34

C) INTEREST FROM OTHER INVESTMENTS

6885.00 UTI - USe4 T 6885.00
0.00 ICIC! Bonds 53860.82
181500.00 1DBi Bonds 144000.00
624167.30 HDFC-ASI - 614187.93
6812.19 Andhra Pradesh Power Finance Corporation Lid. 4337.81
88732.88 Gujarat Electricity Board (GEB) . 43767.00
50121.92 Taminadu Power Finance Corporation Lid. 85897.15
67816.44 Kerala Power Finance Corporation Ltd. 43183.56
'0.00 Income Tax Refund For A.Yf. 2004-05 : 1887.00
1540350.18 Accrued Interest : 1945406.28 2943392.55 -
2188970.58 Less: Accrued Interest provided for Last Year 2622763.47
1241803.76 1130180.42
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i

Previous l;brlod
Ended 09.11.06

Particulars

Curtrent Perlod  Current Period

Ended 31.03.07 Ended 31.03.07

SCHEDULE P  EDUCATIONAL SERVICES & EXAMINATION FEES

3996860.00 a) Examination Fees 1800.00

57826B87.00 b) Study Course and Tution Material Fees 4417977.37

102800.00 ¢) Sale of Actuarial Directory / Student Hand Boaok 12270.00

42800.00 d) Exemption Fees B3400.00

807500.00 e) Actuary India Magzine Income 477500.00

4992947.37
10732657_.00

Preyious Period Particulars Gurrent Perlod  Current Period

‘Endpd 09.14.06

SCHEDULEQ

MEMBERS CONTRIBUTION .
507000.00 i) Admission Fees 306375.00
11957206.50 i) Subscription Fees 404400.00
- 109868.50 iy Penalty / Late Fees 52815.00 763590.00
"2574015.00

Ended 31.03.07 Ended 34.03.07

Provious Pdriod
Ended 09.11.06

Particulars

Current Peribd _ Current Perlod

SCHEDULER
590000.00
i 0.00
160200.00
272000.00
p.00
1215500.00

T 223770b.00

= 3=

SEMINARS FEES

i} India Fellowship Seminar Fees

fiy Seminar on Actuarial Mgt. of Health & General Insurance (GIB)
iv} Seminar Fees on CILA

v) CA2 Modelling Training Programme

vii) ‘Seminar on Stochastic Modelling Workshop Fees

vii) BAM Fees

Ended 31.03107  Epded 31.03.07
!

130000.00
55630.00
0.00

0.00
335000.00
9684?0.00

1489030.00

Previaus Petiod

Particulars

Current Period  Current Pericd

Ended 09.11.06 Ended 31.0307 Ended 31.03.07
SCHEDULES  OTHER INCOME -
23950.00 Postal charges received from Members 28300.00
6100.0¢ Sale of Scrap 1200.00
14.00 Sundry Balance W/Back 0.00
. 157500.00 COP Fees (Renewal & New Issuance) 50000.00 79500.00

187564.00

1 ]w:l‘hl N LI | ' [ |
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Sdleduled *T*: Significant Accounting Policies and Notes to Accounts .

A) Sigpificant Accounting Policies

I.  Accounting convention :
The accounts are drawn up on historical cost basis.

2. Income from interest: Interest on investments is accounted for en accrual basis at the rates
applicable to such investments. Income from carmarked investments of specific funds is
credited to the respective funds. The incomes from investment not earmarked are credited to
Income and expenditure Account.

-3 . Investments:
Investments are stated at cost.

4, Fixed Assets and Depreciation:
* Fixed Assets are stated at their original cost.
Depreciation is provided under straight line method for the period énded 9" November, 2007 on
prorata basis (as certified by President). The rates of depreciation are unchanged as previous
period and are as stated bejow:

Type of Asset Rate of Depreciation

Water Purifier ' : 25%

Air Conditioner 25%

Audio Conferencing System 20%

Cash Box 10%
Computer 25%
Computer Printer 25%
EPBAX System 20%
Answering Machine : 10%
Furniture 10%

5. As per the Accounting Policy followed in earlier years, 10% of the total expenditure nameiy

Meeting Expenses, Salaries, Printing & Stationery, Postage, Courier, Teleplone cxpenses,
Office Rent, Electricity Charges, Conveyance and Bank Charges are treated as Establishment
expenditure and the balance 90% is presumed to have been expended on the objects of the
Institute. In respect of other expenses, it is presumed to have been expended wholly on the
object of the Institute (as certificd by president).

6. Staff is entitled to receive gratuity based on the Payment of Gratuity Act, 1972
and Provision is made on prorata basis based on Actuarial valuation for determining the Gratuity
liability.

7. Stock of Study materials publications, Stationery etc are written off in the accounts under

respective expense heads of accounts.

8. Allocation of Investment Income has been done in the following manner as certified by the
President and refied upon by the auditors,

A = Opening Balance as on 10.11.2006 of Investment (+) Opening Cash and
Bank Balances as on 10.11.2006.

B = Closing Balance as on 31.03.2007 of Investment (+) Closing Cash and
Bank Balances as on 31.03.2007.
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I = Investment income during the period 10.11.2006 to 31 03.2007 (+) Accrued Interes.t
for the period 10.11.2006 to 31.03.2007
i = Interest rate for allocation of Investment Income to all funds.

i = @ x D) /{(A+B)-1]
A = 3,63,13355.15

B - "5,,0.8,31,763.37

f = 10,79,863.37
(A+BHI = £,60,65,255.15

i ‘= 3%

N.B: Interest rate for allocation of Investment income to funds is 3% prorata and 7.70%
on annualised basns .

B} NOTES TO ACCOUNTS

*

1.  Previous period’s figures have been regrouped, rearranged & reclassified ‘wherever necessary. The
previous period’s figures are not comparablg as current periods figures are only for part of the year
i.e. from 10.11.2006 being the date of incorporatien of ° - Institute of Actuaries of India till
31.03.2007.

2.  Actuarial Society of India registered under the Societies Registration Act, 1860 and the Bombay
Public Trust Act, 1950 was dissolved on 09.11.2006 and all the Assets and Liabilities of ASI were
transferred to the Institute of Actuaries of India as on 10.11.2006. The Actvaries Act, 2006 received
the assent.of President on 27.08.2006. The Central Government appointed 10.11.2006 as the date on
which the provisions of the said Act shall come into force vide Ministry of Finance (Department of
Economic Affairs) (Banking and Insurance Division) Notification dated 08.11.2006.

3. All the items of Income and Expenses including depreciation were allecated prorate from 01.04.06
to 09.11.06 and 10.11.2006 to 31.03.2007, 09.11.06 being date of dissolutions of Actuarial Society
of India and 10.11.06 effective date of incorporation of ™ ; Institute of Actuaries of India as per
Central Gowvt notification dated 08.11.2006.

4. Sundry Debtors shown under Schedule ‘N’ outstanding as on 31.03.2007 is Rs: 3,54,016.25.0ut of
this an amount of Rs.1,58,000/- since been received in F.Y, 2007-08.

5. Since, the certain funds namely, President's award for paper of special signmificance at GCA

Schedule B(v)] and Prof. G.S.Diwan Memorial/Prize/Awards Funds [Schedule B(aj] have

insufficient balance to make payment, the residuary expenses incurred from that specific funds are
debited to General Fund account [Schedule A(b)] ,

6.  Interest allocated during the vear of Rs. 2,26,402.21 on ASI-MMRI (former name ASI-MMIB) is
credited to ASI-MMRI account under schedule ‘Ea’ of the Balance sheet.

7. No provision for Fringe Benefit Tax Liability has been provided in the accounts during the period.

8.  Prior Period Items imclude Rs.3, 78,561.26 on account of Contribution paid to Char'ity Commissioner
- on Gross Annual Income chargeable for contributions for F.Y, 2001-02 to F.Y.2004-05.
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9. |Balance confirmation of accounts: All Debit and Credit balances including banks i the accounts
| as on.31.03.07 are as per books of accounts and subject to receipt of confifmation and ilistion.

30.03.2006 in the office ofDueetor of Income- Tax (Exemption). Further
oflndu had sought farmpm ws 10{23A) of Income Tax Act, 1961 and ﬁkdthe

review.

& Associates For The Institute of Actuaries of Inglia
Accountants
Sd/- | s&/ Sd/-
iRao G.N. Agarwal K.S. Gopalakrishnan - Heerak Basu
President Vice President ~ Hon. Secretary
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: 8-2007

Printed by the Manager, Govi. of India Press, Ring Road, Mayapuri, New Delhi- 110064
and Published by the Controlter of Publications, Delhi-110054.



