tﬁi@'&b#@—ssomm

EXTRAORDINARY
\mm—m 3—30-WUE ()
PART H-—Section 3—Sub-section (if)
PUBLISHED BY AUTHORITY

d, 1408]
‘No. 1408]

—w§ faet, wuAT, o 14, 4, 2007,/%Whm 23, 1929 7
NEW DELHI, WEDNESDAY, NOVEMBER 14, 2007/KARTIKA 23, 1929

fore durer g
-(mﬁﬁ“ﬂ-m)
aftgeT
- | ﬂﬁﬁwﬁ 13 TEWR, 2007
1937(31)—Mﬁumﬁmwﬁmﬁ1fmmmaﬁmma}

fmrm%—,
ey, ﬁﬂm(uaﬁv‘r ma)sﬁﬁw 1951 (1951 mas)ﬁaaﬁ’re

auﬁtﬁa%mauﬁaﬂﬁma%aﬂa}azsoﬁm(ﬂa%mﬁwﬁﬁmm
mzmﬁ%ﬁﬂﬁ%ﬁﬁﬂ@n%ﬁﬁﬁﬂ%wmwmaﬁmﬁﬂﬁﬂ
ﬁﬁwm$wﬁmﬁmﬁf@awmwwﬁaaﬁ s o

4616 Gl/2007

1. oo do g, - W(mm)
2. _srog%'ﬂwnwa N o m
m@umﬁﬁ@mw ﬂéﬁﬁ‘«h

4, ‘y‘roagawﬁ - -

IAqd SUHdf, ?Nﬁﬂﬂﬁﬁ?ﬂﬁ'e’ﬂm
' Wmﬁﬁﬁﬁﬁﬂm)

w

REGD.NO.D.L-33004/99 o



THE GAZETTE OF INDIA : EXTRAQRDINARY {ParT II—S&c. 3(1i)]

2 o g d smE @ wla g

3 I @ oA X 3 GO O AN, PR I H- TeEn w
§ 31 STHRER, 2009 TH T GRY T |.

4. v PR Rt @ ak d Rie e s -

) v ol w B dw w B yg L e S A 1 @
| Y 1 B 3 I R feT o § @ v ot Rrawer il woa
- @ 9" @ ammll @ dwide 9 @ snde |

(1) WaﬁﬁﬁaﬁﬁﬁﬁmzﬁmﬁmazﬂﬁmﬁmﬁHaﬂﬁ
oot Rl 3R I Tl B, R W @ s 278 @ ol oo
Wﬁmm%mﬁwmia%@@ma%qﬁ@ﬁ
fafafde waremt & 7 waioet & Rro weraar @ smavaEm & wew
B WM arell e

(i) W & R o g TE Refat & s e g A e s
TRUfaEel & wawEt @ aryfd & frg et qva @ @i B o
"ol & fag amavas srgury |

5. M, fA¥Y ¥ W, BT WHR gR AR Ry el & RwiRel B R
Y I P T X O W S RIEd GRYT 2005-2010 o wadd @) e § v
@,Wﬁqwaﬁaﬂﬁ?ﬂuf@qﬁmgﬂﬁaﬁﬁmaﬁ?wmqﬁg@w%ﬂm
Ao oty anmaRer B 9y S B R surd @ g S |

8 mmwmmmmﬁwaﬁwﬁdﬁﬁﬁwﬂ
RERTT -

{i) aﬁzooa—oga%mﬁ{aﬁ?qwﬁm@rwwﬁ?ﬁv—mwmﬁ%
FATIT W B SR 0 1 3, 2010 B AT B a1l o7 ast & g
B WHR B G | '

(i) ST WER B T, QA W F S i e smiEn B fre
IR Wd Jocy wedl, e wemem, wn araRe s
Wﬂﬁm&ﬁvmmmawmﬁaﬁweﬁm

(i) @ 2008-00 @ o A W U T A TR iR AeBN TorEd] B

IR W @ 3THR T2 1 37, 2010 &) 3 81 a1t uig a1 & farg
TN AREHN B HHE

46/66HPT—/ 4



[N I—wvE 3G)] WIS T SRR | 3

(iv) wmaﬁ?ﬁaaﬁmwﬁwm@vmﬂaﬁqmﬁ@ﬁa.
o o P g o S e A e

) WWWWWW%WMWWWaﬁ
mﬁmmaﬁmmsﬁ?maﬂmﬁmmm
mwmﬁwmémmﬁwwﬁaﬁw

-(\}i)" 1 31, 2010%%311?@316??3%@36%%51% fx‘:ma%'
Fia U P ART-TR R ITEHm N &,

(vii) éeaimsﬁ?qﬁvmmaﬂ%a%mmmﬁmﬁw
FH B JFEEFAT

(viii) Wﬁma‘:mqﬁf’@lﬁaﬁ uuhmahmgwﬁaﬂﬂa%nm'
L @ TS _

(ix) Waﬁﬁi%i&'ﬂw aﬂvagwm&%ﬂv—éaq‘mﬁﬁmﬁgﬁ?
31 9, 2010 9% Q@ & SR archt s Wt W Renegd wee
' YE-tEE @G ae W AR, e R W gehie anfert @ @-
?@W%Wﬁﬁﬁewﬁmﬁﬁmaﬁwgmﬁmaﬁ
TR & & A,

(x) AR Tat & wurdt @ W @rﬁ‘ma% siaTa SURT -
IqUes AR e WM B SUR B U ) & TRAeER,
frega uRdommait, mmmm@mmaﬁmﬁm
mﬁmﬁgﬁﬁﬁamﬁaﬁmmﬁm

smhn fafter faval w o RieiRY B w9, eﬂwﬁrwa‘r# Tl TR
gaﬁammsqaﬁ%maﬁmﬁamﬁ%ﬁmmww%

1971 T TTHEH B B B YR & 4 & M |

m,mmﬁmmémﬁmmmmmm

amue wea PR 3R anuer ydu PR, 2006 (2005 @1 53) # TR PRl &

ﬁﬁwﬁmwﬁmmmmwmm#m .

RImIRE & "W |

AR I MRl @Y qae, ﬁﬂ%wwagmﬁwwq@m%m

ﬁacrmmmaﬁmmméwﬁmml

10.

I, 1 3, 2o1oﬁrwgﬁaﬁﬁmaﬁaﬁmﬁaﬁwfﬁrﬁvmaﬂ?f§q

31 ARET 2009a$m=ﬁﬁq‘réauaam7nl

7§ et
14 SE¥AR, 200

[H 1002)- (T9)/2007]
T @ m,u‘gaa‘aﬁa_(m)




4 THE GAZETTE OF INDIA : EXTRAORDINARY {Pakl IF—SEC. 200
MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIF{CATION
New Delhi, the 13th November, 2007

- 8.0. 1937(E).~~The following order made by the President is published for general
information :— '

ORDER

, in pursuance of clause (1) of article 280 of the Constitution read with the
provisions contained in the Finance Commission: (Misceilaneous Provisions) Act,
1‘9511(33 of 1951), the President is pleased to constitute a Finance Commission

" consisting of Dr. Vijay L. Kelkar, former Union Finance Secretary and Adviser to the
then}; Finance Minister, as the Chairman and the following four other members,

namely '~

1. ShriB. K. Chaturvedi Member

Member, Planning Commission (Part-Time)
2. Dr. indira.Rajaraman Member

Professor Emeritus,
National Institute of Public Finance & Policy.
New Delhi

3. Dr. Abusaieh Shariff Member
Chief Economist,
National Council of Applied Economic Research,
New Delhi

4, Prof. Atul Sarma Member

Former Vice-Chancellor,
Rajiv Gandhi University
(formerly Arunachal University)

2. Shri Sumit Bose shall be the Secretary to the Commission.
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3. The Cha:rmen and the other mernbers of the Comrmssion shall hold office
upto the 31% day of October, 2009 from the date on which they respectwely assume-

their office.

4 The Commussmn shall make recommendations: as to the fe!lowmg matters |

namely :-

)

@

(i)

the distribution between the Union and the States of the riet proceeds of

taxes which are to be, or may be, divided between them under Chapfer I

- Parl Xll of the Constltutlon and the allomtion between the States of the.

respectlve shares of such proceeds

the principles which should govern the grants-in-aid of‘the. revenues of

the States out of the Consolidated Fund of India and the sums to be ‘paid

fo the States which ase‘ in need of assistanoe hy v'»'lay'of grants-in-aid of
their revenues under amcle 275 of the Constltutlon for purposes other

than those speclﬁed in the provusos to clause {1 of that artlcle and

the measures needed to augment the Consolidated Fund of a State to -

supplement the resources of the Panchayats and -Municipalities in the

State on the basis of the recommendatlons made by the Fmance

Comm:sscon of the State.
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5.  The Commission shall review the state of the finances of the Union and the

Statés, keeping in view, in particular, the operation of the States’ Debt Consolidation

and Belief Facility 2005-2010 introduced by the Central Government on the basis of

the rpcommendations of the Tweifth Finance Commission, and suggest measures for

mairrtaining a stable and sustainable fiscal environment consistent with equitable

grovhh.

6. In making its recommendations, the Commission shall have regard, among

other considerations, to -

)

(i)

(i)

(iv) .

the resources of the Central Government, for five yeérs commencing on
1st April 2010, on the basis of levels of taxation and non-tax revenues
likely to be reached at the end of 2008-09;

the demands on the resources of the Central Government, in partic_ular, on
account of the projected Gross Budgetary Support fo the Central and State
Plan, expenditure on ciViI administration, defence, internal and border
security, debt-servicing and other committed expenditure and liabilities;

the resources of the State Governments, for the five years commencing on
1st April 2010, on the basis of levels of taxation and non-tax revenues
likely to be reached at the end of 2008-09;

the objective of not only balancing the receipts and expenditure on reveriue
account of all the States and the Union, but also generating surpluses for

capital investment,
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v) the taxation efforts of the Central Government and. each State Govemmentr
and the potentlal for addrtronal resource mobllrsatlon to rmprove the tax- =
Gross Domestic Product ratio in the case of the Union and tax—Gross State _

‘ Domestrc Product ratio in the case of the States; .

(vi‘)« . the impact of the proposed’ |mplementat|on of Goods. and Services Tax with
effect from 1° April, 2010, including its impact on the country's foreign
trade' | .

(vii) the need to |mprove the qualrty of publrc expendrture to obtaln better

-
oqtputs and outcomes

'tviii); the need to manage eoology. environment and climate change ,consistent
| with sustainable development; | , |

(ix) | the expend.iture on the non;salary corhpone’nt of maintenance and upkeep
of capital assets and the non-wage related maintenance expenditure on
plani schemes to be completed by 31st March, 2010 and the norms on the
basis of which specific amounts are recommended for the mamtenance\of_
the capital assets and the manner of momtonng such expenditure; |

(x) | the need for ensunng the commercial 'wabrlity of wrig_ation projects, power |

projects, depa'rtrnental undenakings and public se'ctor enter'prises throtrgh :

various means, tncloding levy of user charges ‘and adoption of rneasures to

" | promote efficiency.

7. _ In making its recommendations on various ‘matters, the Commission shall-take
the base of population figures as of 1971, in all such cases whe_r‘e population isa .

factor for determination of devolution. of taxes and.duties and grants-in-aid.
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8.  The Commission may review the present arrangements as regards financing
of Dispster Management with reference to the National Calamity Contingency Fund
and ttje Calamity Relief Fund and the funds envisaged in the Disaster Management

Act, 2?05(53 of 2005}, and make appropriate recommendations thereon.

}

|
9. | The Commission shall indicate the basis on which it has arrived at its findings

and rﬂake available the estimates of receipts and expenditure of the Union and each

of the{ States.

1
'

10. gThe Commiésion shall make its report available by the 31* day of October.

2009, covering the period of five years commencing on the 1% day of Agpril, 2010.

New Deiﬁi - Smt. PRATIBHA DEVISINGH PATIL
14th Nov¢mber, 2007 President

INo. 10(2)-B(S)/2007]
L. M. VAS, Jt. Secy. (Budget)
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