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9 HEGER, 1996 P ARarg gyl iR fafmg i (fodeh dwmm
Tafermeal) (@one=) fafaom, 1996, &30, T, 702(3), B9

19 TERR, 1996 B YRar Fhogfa o ot ma o (faeeh Iwmme
fatrermedT) (qeRr wenem) Tafam, 1996, H1.3m. |, 799(31), g

12 WREs!, 1997 @ YRag giyyfa 3R fatma 1 fadeh dwmme
Tafermeal) (gremeq) Tateom, 1997, &1.37. 9. 105(31), gRT

10 JETS, 1997 @ YRAd Fiagia 3R fafwg 8 (foden dwmm
Tafemeal) (g wenem) fafaam, 1997, #.3m. 6. 495(3), g1

5 femmer, 1997 @ R giagfa sik fafrm a1 (foeeh s
Tafeermedl) (A< Temed) G5, 1997, H1.3. 9. 823(3), gRT

20 3ieT, 1098 @ WRerg wiadfy iR fafmr and (foeeh wemmm
Tafrermesat) (wremem) fafam, 1998, &r.3m. . 333(37), NI

18 W, 1998 @ WRA gfqf 3R Gfmm 9 (foeeh dw=mma
Tafemeal) (e Tee) fatm, 1998, &0.3m. &, 417(3), §N

30 3[F, 1998 @ WRaIG iagld 3R faf ¢ (fadeh gwamma
Tafrrermedt) (darezr Tenes) fafaom, 1998, H1.37. 9. 545(31), g9

16 3uid, 1999 & RdAg giag 3R fma 9 (fadeh T=mma
fafemaal) onem) fafaem, 1998, .30, §. 263(30), g9

26 3FTE, 1999 & W™ Hhagfa ik faftra 91 (fadeh v
faTremedl) (go weheH) Tafwam, 1999, ®1.37. 9. 688(3), NI

29 TREYT, 2000 B HRdrg yiayfd 3R fatma @ (foden S
Tafermeat) (weiem) fafwzm, 2000, #1.3m. 3. 180(3), NI

28 AT, 2000 @ WA ghrgfe iR ot o (gl siiea
TTTEROT $) FUI) (FEne) Tal=m, 2000, $1.37. F. 278(37), g™
20 ISR, 2000 B HRaa ghogfa 3R fafbmg § (fogeh s=mm
Tatreredl) (ger ehem) fafam, 2000, %.3M. . 945(3%), NI

13 TRAXT, 2001 @ ARCIF gy six fafm A (fadel wwemd
fatremedt) (genes) fTala=m, 2001, &7.37. . 128(3), §9

20 W5, 2001 @ YR whya 3R fafma a1 (meoafat g
Tafwem Teme) (Fene f3f-am, 2001, #.37. |, 476(37), g9

27 Fereraz, 2002 B ARG wiagia 3R falma 91 (@9 SR
TR 7T g Ai e arfeRTue s & Tere gt fafsem, 2002,
LT, H. 1045(3), 8T

10 femaR, 2002 @ YR wiayfa sk ot i (foeeh Swmma
et (e Tafmm, 2002, T, &7.3M. 1292 (31), N1

14 3, 2003 ® YRaE T 3R fufmg @ (foden Swmd
Taeean) (Frehee) fatam, 2003, . $1.37..548 (31), BT

28 3, 2003 P TRAG WioRlfd 3R ol € (fagen s
Tafermet) (g8 Fenem) fafoy, 2003, 9. %731, 990 (3%), g

27 FE, 2004 B IRAT Wi 3R fafmg a1 (Todeh dwemma
Rfemeal) (Feer) faferem, 2004, HLF.
gy fas AT/ u/19023/2004, gRI
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U 19 BRA, 2004 B ARaira gfegfy s Rt 9 (e g
fafemeat)  (@RT Hehew)  fafom, 2004, .
) faafariu/3349/2004, gRT

. 10 AT, 2004 B WK Jiayf iR g 1 Guged g shma
i & Toe wmds) [afam, 2004, 0.3m. . 398 (37), &1

4. 26 37, 2006 B WRA yfagfy sk fofma @ (el T
Tafremaasat) (wetega) afqam, 2006, @137 T, 948 (37), NI

9. 21 3T, 2006 B WRaArg Rl 3k fafma a8 (el dverma
Tafveniaat) (gamT wees) fafram, 2008, 1.3m. 1332 (31), &RT

q. 9 I, 2007 B ARara yiefa 3R fofma @ (fadeh dwmma
fafmemaaf) (Femne) fafem, 2007, 4.
a1.5.f3. 81 fa@riar-u/1446/2007, ERT
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 31st December, 2007

Securities and Exchange Board of India (Foreign Institutional Investors) (Second Amendment)
Regulations, 2007

F. No. 1 /LC/GM/2007/31/12/2007~In exercise of the powers conferred by Section 30 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend the
Securities and Exchange Board of India (Foreign [nstitutional Investors) Regulations, 1995, namely —

1. These Regulations may be called the Securities and Exchange Board of India
{(Foreign institutionat investors) (Second Amendment) Regulations, 2007.
2. They shall come into force on such date as the Board may specify by notification
in the Official Gazette.
3. In the Securities and Exchange Board of India {Foreign Institutional Investors)
Regulations, 1995 —
{i} inregulation 15, -
(a) in sub-regulation (3), for clause (a) and the proviso thereto, the following
shall be substituted, namely:-
“(a) a foreign institutional investor or sub-account shall transact in the
Indian securities rnarket only on the basis of taking and giving delivery
of securities purchased or sold:
Provided that nothing contained in this clause shall apply to any

transactions in derivatives on a recognised stock exchange:
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Provided further that a foreign institutional investor or sub-account may

enter into short selling transactions only in accordance with the
framework specified by the Board in this regard,”

(b} for sub-regutation (8), the following sub-regulation shall be substituted,
namely:-
"(8) A foreigr Institutional investor or sub-account may lend or borrow
securities in accordance with the framework specified by the Board in

this regard.”

USHA NARAYANAN, Executive Director
TADVT. I1V/69-ZB/2007/Exty ]

Feotnotes :

1.

The Securities and Exchange Beoard of India (Foreign Institutional investors)
Regulations, 1995 was published in the Gazette of India on November 14, 1995
vide S.0. No. 918 (E).

The Securities and Exchange Board of India (Foreign Institutional Investors)
Regulations, 1995 was subsequently amended -

a. on October 9, 1996 by the Securities and Exchange Board of India
{(Foreign Institutional Investors) (Amendment) Regulations, 1996 vide
$.0. No.702(E).

b. on November 19, 1996 by the Securities and Exchange Board of India
(Foreign Institutional Investors) (Second Amendment) Reguiations, 1996
vide S.0. No.799(E).

¢. on February 12, 1897 by the Securities and Exchange Board of India
{(Foreign Institutional Investors) (Amendment} Regulations, 1997 vide
5.0. No.105(E).

d. on July 10, 1997 by the Securities and Exchange Board of India (Foreign
Institutional Investors} {Second Amendment) Regulations, 1997 vide S.0O.
No.495(E).

e. on December 5. 1997 by the Securities and Exchange Board of India

\.

(Foreign Institutional Investors) (Third Amendment) Regulations, 1997
vide $.0. No.823(E).

f.on Aprit 20,1998 by the Securities and Exchénge Board of India {Foreign
institutional Investors) (Amendment) Regulations, 1998 vide S.0.
No.333(E).




[T 11—8vs 4] W < TS @ SRR

Ly

—z ~( G

g. on May 18, 1998 by the Securities and Exchange Bdard_df India (Foréign

institutional Investors) (Second Amendment) Reguiations, 1998 vide S.0.
No.417(E).

h. on June 30, 1998 by the Securities and Exchange Board of India (Foreign

j-

k.

Institutional Investors) (Third Amendment) Regulations, 1998 vide S.0.
No.545(E).

on April 16, 1999 by the Securities and Exchange Board of india (Foreign
Institutional Investors) (Amendment) Regulations, 1999 vide S.0.
No.263(E).

on August 26, 1999 by the Securities and Exchange Board of India
(Foreign Institutional Investors) (Second Amendment) Regulations, 1999
vide S.0. No.688(E).

on February 29, 2000 by the Securities and Exchange Board of India
(Foreign Institutional Investors) (Amendment) Regulations, 2000 vide
S.0. No.180(E).

on March 28, 200C by the Securities and Exchange Board of India
(Appeal to the Securities Appellate Tribunal) (Amendment) Regulations,
2000 vide S.0. No.278(E).

m. on October 20, 2000 by the Securities and Exchange Board of India

n.

0.

p.

q.

r.

(Foreign Institutiona! Investors) (Second Amendment) Regulations, 2000
vide S.0. No.946(E). '

on February 13, 2001 by the Securities and Exchange Board of India
(Foreign Institutional Investors) (Amendment) Regulations, 2001 vide
S.0. No.128(E).

on May 29, 2001 by the Securities and Exchange Board of India
(Investment Advice by Intermediaries) (Amendment) Regulations, 2001
vide S.0. No.476(E).

/on September 27, 2002 by the Securities and Exchange Board of India

(Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalty)
Regulations, 2002 vide S.0. No.1045(E). '

on December 10, 2002 by the Securities and Exchange Board of India
(Foreign Institutional Investors) (Amendment) Regulations, 2002 vide No.
S.0. 1292 (E).

on May 14, 2003 by the Securities and Exchange Board of india (Foreign
Institutional Investors) (Amendment) Regulations, 2003 vide No. S.0.
548(E). |
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s. on August 28, 2003 by the Securities and Exchange Board of India

(Foreign Institutional tnvestors) (Second Amendment) Regulations, 2003
vide No 8.0. 990 (E).

on January 27, 2004 by the Securities and Exchange Board of India

(Foreign Institutional Investors) (Amendment) Regulations, 2004 vide F.
No. SEBI/LAD/DOP/19023/2004.

u. on February 19, 2004 by the Securities and Exchange Board of India '

(Foreign Institutional Investors) (Second Amendment} Regulations, 2004
vide F. No. SEBI/LAD/DOP/3349/2004.

v. on March 10, 2004 by the Securities and Exchange Board of India
(Criteria for Fit and Proper Person) Regulations, 2004 vide S.0.
No.398(E).

w. on June 26, 2006 by the Securities and Exchange Board of India (Foreign
Institutional investors) (Amendment) Regulations, 2006 vide S.0.
No.948(E).

x. on August 21, 2006 by the Securities and Exchange Board of India
(Foreign Institutional Investors) (Second Amendment) Regulations, 2006
vice S.0. 1332 (E).

y. on January 9, 2007 Securities and Exchange Board of India (Foreign
Institutional Investors) (Amendment} Regulations, 2007 vide No.
SEBI/LAD/DOP/1446/2007.
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