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MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Dethi, the 23rd January, 2008

G.S.R. 48(E).—In exercise of the powers conferred by Section 48 of the Life Insurance Corporation Act, 1956 (31
of 1956), the Central Government hereby makes the following rules to amend the Life Insurance Corporation of India
(Agents) Rules, 1972, namely :—

1. () These rules may be called the Life Insurance Corporation of India (Agents) (Amendment) Rules, 2008,
(2) They shall be deemed to have come into force on the 1st day of April, 2007.

2. Inthe Life Insurance Corporation of India (Agents) Rules, 1972, in Schedule VI, in clause 2, in sub-clause (3},
for the abbreviations and figures “Rs.1,00,000”, the abbreviations and figures “Rs. 2,00,000” shall be substituted.

[F. No.LIC 14014/01/2006-Ins. IT]
V. P BHARDWALI, Director
EXPLANATORY MEMORANDUM

The Central Government has accorded approval to revise the ceiling on gratuity being paid to the Agents of the
Life Insurance Corporation of India with effect from 1st April, 2007. The Life Insurance Corporation of India (Agents) Rules,
1972 are being amended accordingly with effect from 1st April, 2007,

It is certified that no Agent of the Life Insurance Corporation of India is likely to be affected adversely by the
amendment being given retrospective effect.

Footnote: The principal Rules were published under Notification No. Dev./Ag/Regn./Gov.IV/DZM in the Gazette of India
dated 1st May, 1972 subsequently amended by Notification Nos. 81(4)/Ins.[}/75 dated 1st September, 1976;
No. 81(12)/Ins.I/78 dated 1st September 1978; No. G.S.R. 487 dated 29th May 1982; No. G.3.R. 228 dated
29th March, 1986; No. G.S.R. 251 dated 11th April, 1987; No. G.S.R. 811 dated 13th October, 1989; inNo. 1 dated
5th January, 1991 vide No. G.S.R. 4 dated 5th December, 1990; in No. 50 dated 15th December, 1990 vide No,
G.S.R. 745 dated 15th December, 1990; in No. 39 dated 28th September, 1991 vide No. G.S.R. 547 dated
12th September, 1991; in No. 4 dated 25th January, 1992 vide No. G.S.R. 35 dated 14th January, 1992; in No. 263
dated 6th August, 1993 vide No. G.S.R. 534(E) dated 6th August, 1993; and in No. 276 dated 16th May, 2000
vide No. G.S.R. 462(E) dated 16th May, 2000.

Corrigenda to No. G.S.R. 35 were published in No. 5 dated 30th January, 1993 vide No. G.S.R. 59 dated
4th December, 1992 and in No. 20 dated 14th May, 1994 vide No. G.S.R. 221 dated 26th April, 1994. Corrigenda
to No. G.S.R. 534(E) was published in No. 185 dated 28th April, 1994 vide No. G.S.R. 420(E) dated 26th April,
1994. ‘
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