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MINISTRY OF FINANCE
{Department of Financial Services)
(INSURANCE WING)

NOTIFICATION
New Delhi, the 6th February, 2008

G.S.R. 72(E)-—In exercise of the powers conferred
by Section 48 of the Life Inswrance Corporation Act. 1956
(31 of 1956). the Central Goverament hereby makes the
following rules further 1 amend the Life Insurance
Corporation of India Class 11 and Class IV Employees
{Revision of Terms and Conditions of Service) Rules. 1985,
namely :—

1.11) "I'nese rules may be called the Life Insurance
Corporation of India Class IlTand Class TV Employees {Re-
vision of Terms and Conditions of Service] Amendment
Rules, 2008. _

{2) They shall be deemed to have come imo force on
the Lst day of April, 2006,

3. Inthe Life Insurance Corporation of India Class
11l and Class IV Employees {Reviston of Terms and Condi-
tions of Service ) Rules. 1985, in rule 13. for the proviso to
sub-rule (2), the following proviso shalt be substituted
namely —

“Provided that .-

{i) no payment in lieu of bonus shall be payable
to any employee drawing a salary caceeding
R, 10,000 per month:

(i) where the salary of any employee exceeds R,
3.500 per month but does notexceed Ry. H0.00K)
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per month, the maximum payment in lieu of

honus payable (o such employee shall be cal-

culated as il his salary were Rs. 3,500 per
month.”

JE. No. 85-11012/8/2007-Ins. [T

‘TARUN BAJAJ Jt. Secy. (Insurance and Banking)

Foot Note : The principal rules were published vide number
G.S.R. 357(E}, dated } 1th April, 1985 and sub-
sequently amended vide numbers G.S.R. 18(E),
dated the 7th January. 1986, G.S.R. 1076(E),
dated the [ 1th September, 1986.G.S.R.961(E),
dated the 7th December, 1987, G.S.R. 87X E)and
£73(E) both dated the 220d August, 1988, G.S.R.
515(T), dated the 12th May, 1989, G.S.R. SO%E),
dated the 24th May, 1990. G.S.R. 620(E), dated
the 6th July, 1990. G.S.R. 628(E). dated the 10ih
July, 1990, G.S.R. 338(E). dated the 11th July,
1991, G+.S.R. 697(E}. dated the 25th Nuvember,
1991. (.8 .R. 46i121and 47(E) both dated the 4th
February. 1993. G.S.R. 746(E}, dated the 13th
December. 1993. G.S.R. 55(F), dated the 2nd
February. 1994, G.S.R. 395(E) duted the 30th
Tune. 1995, Gi.S.R. 669(E), dated the 27th Sep-
tember, 1993, G.8.R. 102(F). dated the 22nd Feb-
ruary, 1996. (i.S.R. 261(F), dated the 22nd May,
1498.G.S.R. 532(E). daied the 27th August, 1998,
(31.5.R. 345(E), duted the 18th June, 1999.G.S R
G11(E), dated the 30th August, 1999, GS.R.
552(E), dated the 22nd June, 2000, G.5.R. 28%(E),
dated the 27th April, 2004, G.S.R. 561(E), dated
the Sth September, 2005 and G.S.R. 306(E), dated
the 25th April, 2007

EXPLANATORY MEMORANDUM

Since amendment of Scction 2 of the Payment of
Bonus Act, 1963 came into force with eftect from 1st April,
2006, the amendment in rule |3 of Life Insurance Corpora-
tion of India Class 1T and Class TV Employees (Revision of
Terms and Conditions of Service) Rules, 1985 also pro-
posed with effect from ist April, 2006. The above amend-
ments in rule 13 of said rules are of a consequential nature.
it is certificd that no employee is likely o be adversely
affected by these consequential amendments.
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