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MINISTRY OF FINANCE

(Department of Revenue)
NOTIFICATION
New Delhi, the 7th January, 2009
(INCOME-TAX)

© $.0. 97(E)—Whereas the armexed Convention between the Government of -
Republic of India and the Council of Ministers of Serbia and Montenegro for
the Avoidance of Double Taxation with respect to Taxes on Income and on

Capital was signed at New Delhi on the 8" day of February, 2006;

And whereas the State Union of Serbia and Montenegro  was
disintegrated into two independent States after Montenegro’s formal declaration
of independence on 3rd June, 2006 and Serbia’s formal declaration of
independence oﬁ 5th June, 2006;

And whereas the National Assembly of the ~Republic of Serbia has
ratified the said Convention as published in the Official Gazette of the Republic
of Serbia- Irf ternational Treaties No.102/07 dated 7" Nov ember, 2007 and

accordingly reference in the said Convention to ‘Serbia and Montenegro’ shall

“be read as reference to Serbia;

And whereas the date of entry into force of the said Convention is the 23™
day of September, 2008, being the date of later of the notifications of
completion of the procedures as required by the respective laws for entry into
force of this Convention, in accordance with paragraph 2 of Article 30 of the
said Convention;

And whereas sﬁb-paragraph (2} of paragraph 2 of Article 30 of the said
Convention provides that the provisions of the Convention shall have effect in
India in respect of the taxes on income derived and taxes on capital owned in
each fiscal year beginning on or after the first day of April in the calendar year

next following the year in which the Convention enters into force:
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Now, therefore 1n exermse of the powers conferred by sectlon 90 of the
Income-tax Act 1961 (43 of 1961) and section 44A of the Weal‘rh tax Act 1957
'(27 of 1957), the Central Government hereby “ditects that all the prOVlSIOHS of

the sald Convention shall be given effect to in the Union of India.

ANNEXURE
CONVENTION
BETWEEN

THE GOVERNMENT OF THE REPUBLIC OF INDIA
* THE COUNCIL OF MINISTERS OF SERBIA AND
MONTENEGRO
FOR THE AVOIDANCE OF DOUBLE TAXATION WITH

RESPECT TO TAXES ON INCOME AND ON CAPITAL

' THE GOVERNMENT OF THE REPUBLIC OF INDIA

'THE COUNCIL OF MINISTERS OF SERBIA AND MONTENEGRO
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desiring to conclude a Convention for the avoidance of double taxation with
respect to taxes on income and on capital and with a view to promoting economuc

cooperation between the two countries,

have agreed as follows:

Article 1

PERSONAL SCOPE

This Convention shall apply to persons who are residents of one or both of the

Contracting States.

Article 2
TAXES COVERED
1. This Convention shall apply to taxes on income and on capital imposed on
behalf of a Contracting State or of its political subdivisions or local authorities,

irrespective of the manner in which they are levied.

2. \There shall be regarded as taxes on income and on capital all taxes imposed on
| total income, on total capital, or on elements of income or of capital, including
taxes on gains from the alienation of movable or immovable property, taxes on
the total amounts of wages or salaries paid by enterprises, as well as taxes on

capital appreciation,

3. The existing taxes to which the Convention shall apply are in particular:

in Serbia and Montenegro:
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1) the tax on profit; + : “r i
Z)metaxoninc"d;ne;*‘ EE T .

3) the tax'on Gapital;

4) the tax on revenue from international transpott_ SR
(hereinaftet refertod to as "Serbian and Montensgrin tax");

inIndia - o e ’ |

1) the incotné tax,iciding any surchargs théreon; dnd ~ * 17
2) the wealth tax. ‘ W

(hereinafter referred t6 as * lnditn ),

4. The Convention shall apply also to any {dentical or stibstantially sfmifar taxes

which are impdsed after the date of signature of the Convitifion in addition to, or-

in place of, the existing taxes. The compelent aithorities of the Contrdcting States
shall notify each other of any substantial chiriges which have been madun their
r&spe;:ﬁve taxation laws. oo

o | | Article3 -~

GENERAL DEFINITIONS . -

l.ForthepurpoéésbfﬁﬁS'Cdnvmﬁbn:"‘ IR R

1)  the terms "'a Conteacting State" ‘and "thé other Contracting

State™ mean Serbia’ and” Montenefgro ot India, ‘s the context
requires; | |

2)  the térm “'Serbia ‘anit Montenegro®! meais the-state eoriimunity

" Serbia and Montenegro and when used in a*gépgraphi‘t&ihsmse it

means the land fertitory of Sérbia and Monténegro, its intemal sea

" waters and thé belt 6F the tibril 8, the it Wacs thoroover, a5

" well as the seabed and subséil of te part of thé coninental shelf

outside the outer limit of the territorial Sea’over which Serbia and

Montenegro exercises its sovereigt rights for: thé ‘purpose of

94 GI/09—5
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3)

4)

5)

6)

7

8)

9)

exploration and exploitation of their natural resources in
accordance with its internal legislation and international law;,

the term “India" means the territory of India and inciudes the
territorial sea and airspace above it, as well as any other maritime
zone in which India has sovereign rights, other rights and

jurisdiction, according to the Indian law and in ‘accordance with
intemational law, including the UN. Convention on the Law of

‘the Sea,
the term "political subdivisions", in the state community Serbia
and Montenegro, means Member States;
the term "national" meaﬁs:
- any individual pgssessiﬁg the nationality of a Contracting State;
- any legal person, partnership or association deriving its status as
such from the laws in force in a Contracting State.
the term "person"" includes an individual, a company, a body .of
persons and, in the case of India, any other entity which is treated
as a taxable unit under the taxation laws in force in that country;
the term "company” means any body corporate or any entity
which is treated as a body corporate for tax purposes;
the terms "enterprise of a Contracting State' and "enterprise
.of the other Contracting State’ mean respectively an enterprise

carried on by a resident of a Contracting State and an enterprise

.carried en by a resident of the other Contracting State;

the term "'international traffic'' means any transport by a ship or
aircraft operated by an enterprise of a Contracting State, except
when the ship or aircraft igloperated solely between places in the

other Contracting State;
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10) ﬂ:elmm"ﬁsealyur"mems

- mﬂlecaseofSerblamdMommegro,hycubm

on the first day ofJanuaty'

- mﬁn,m-oflndmthombeginningontheﬁmw-a& ‘

11) term"umeM"m L
- in the case of Serbia and Montenegro, theMimmyfor

. International Economic . Relations or its suthorized:

o

- Tepresentative; o
mﬁlecaseoflndxa,themeGO'VMmﬁn

Ministry of Finance (Depastment of Revenue). ox: their |

authorized representatives.

2. As regards the -application of the Convention &t -any time by a Contracting -
State, any term not defined therein shall, umless the context otherwise: requires,

have the meaning that it has at that time. under the law of that Stase. for the
purposes of the taxes to which ﬂle Convention applies, my meaning under the
apphcable tax laws of that State prevalhng over a meaning: given to the term

under other laws of that State,.

Article 4

1. For the purposes of this '(Jonventim the term "md‘ m“
State' means any person who, untler the laws of that sm;nmm
by reason of his domicile, residence; place of mmagmnto:any other critesiom
of a similar nature, and also includes that State and any political subdivisiomor
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local authority thereof. But this term does not include any person who is liable to

tax in that State in respect only of income from sources in that State, or capital

situated therem.

2. Where by reason of the provisions of paragraph 1 an individual is a resident of

both Contracting Sfates, then his status shall be determined as follows:

1y

2)

3)

he shall bﬁ deemed 1o be a resident only of the State in which he has a
permanent home available to him; if he has a permanent home available
to him in both States, he shall be deemed to be a resident only of the State
with which his.personal and economic relations are closer (centre of vital

interests);

if the State in which he has his centre of vital interests cannot be
determined, or if he has not a permanent home available to him in either
State, he shall be deemed to be a resident only of the State in which be has

an habitual abode;

if he has an habitual abode in both States or in neither of them,
he shall be deemed to be a resident only of the State of which he is a

national,
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4)  ifheisanational of both States ox of neither-of them, the .
conipetent authorities of the Contracting States;shal setle the. - .. -

question by mutual agreement. ‘ AT E

3. Where bly reason of the provisions of paragraph 1 a person othgr. than ‘an
individual is a resident of bath Contracting States, then it shall be deemed to.pea
resident only of the State in which its place of effective management, is situated.

If the State in which its place of effective managetnent is situated camot be

determined, then ma-eqmbmnt. authorities. of the: Conacsing States shall setle . ..

the question by mutual agreement, NI
Amﬂ# § oo Coy i

PERMANENT ESTABLISHMENT . ...

1. For the puxposes of this Convention, the term 'permanent. estahllshment"‘ L

- means a fixed place of busmess through which the business 6f an enferprise,is

wholly or partly carried on.
2. The term "‘permanent establishment" includes. especially:
1) - aplaceof maxlageﬁlerlt; | ove
2) a branch;
3) . anoffice;:
4) BERCIOTY, . . r e s

5) a workshop; . L e
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6)

7

8)

9

3. The term "permanent establishment" likewise encompasses a building site, -

a mine, an oil or gas well, a quarry or any other place of
extraction of natural resources;

a sa]es.outlet;

a warehouse in relation to a person providing storage facilities for
others; and

a farm, plantation ér other place where agricultural, forestry,

plantation or related activities are carried on.

or a construction, assembly or installation project or supervisory activities in

connection therewith, but only where such site, project or activities continue for a

period of more than twelve months;

4. Notwithstanding the preceding provisions of this Article, the term "permanent

establishment” shall be deemed not to include:

1)

2)

the use of facilities solely for the purpose of storage, display or
occasional delivery of gdods or merchandise belonging to the

enterprise;

the r-naintenance of a stock of goods or merchandise belonging to
the enterprise solely for the purpose of stordge, display of

occasional delivery;



- R i) ] e SRR SRANRL

3)  fhe maintedatice of'a stock of gowds or merchandise: belonging t0

the enterprise solely for the putpese of processing. by-snother

enferprise,

-4) mm&ammammmuww
' ofpnrdmmggoo&ormdmaefdnﬂmmfomdmn,

- “for the entetprise; - - .

5)  the maintenance of & fixed place of business solely forthe . -
Wpurpos.e of advertising, supply of mfoxmatmn, scientific research
ér similer aetmues which ‘have  a pregarsiory Of - auxiliary

.
6)  the maintenance of a fixed place of business so'lely for any

combination of activities mentioned in sub-peragraphs 1) to 5)

"'ﬁi'ovided that tha overall activity of the 'ﬁ)mdplm-.ofrbn;iinﬂsﬁ -

wsulﬁng from this oombmanon is. oi‘aprepameuyot auxiliary .

clmracter

5. Notwithstanding the‘provisions of pasagraphs 1 and 2, whete a pesson - other

than an agent of an mdependent status to whom paragraph 7 applies - is acting . ...

a Contracting State on behalf of an enterprise of the other Com:racnng State that

~ enterprise” shall be deemed to-have a'permanent establishment in the first -
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mentioned Conu'ax:ﬁng State in respect of any activities which that person

undertakes for the enterprise, if such a person:

1) has and habitually exercises in that State an authority to conclude
contracts in the name of the enterprise, unless the activities of such
person are limited to thosé mentioned in paragraph 4 which, if
exercised through a fixed place of business, would not make this
fixed place of business a permanent establishment under the

provisions of that paragraph; or

2) has no such authority, but habitually maintains in the first
mentioned State a stock of goods or merchandise from which he
regularly delivers goods or merchandise on behalf of the

enterprise.

6. Notwithstanding the preceding provisions of this Article, an insurance
enterprise of a Contracting State .shall, except in regard to re-insurance, be
deemed to have a permanent establishment in the other Contracting State if it
collects premiums in the territory of that other State or insures nisks situated
therein through a person other than an agent of an independent status to whom

paragraph 7 applies.

7. An enterprise shall not be deemed to have a permanent establishment in a

Contracting State merely because it carries on business in that State through a
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broker, general commission agent or any oﬁﬁ agent of an indepehdent status,
provided ﬁmt such“'péﬁoné dre achng in"the otdifiary ‘coutse of their bushiesn.
- However, when the activities of such m agent’ #re -devoted wholly of almost -
- wholly on behalf of that enterprise, he wﬂl not be oons:dered an agent of an
independent sta'xus within the meaning Of*tlus"bara@gfaphi-

JoFreny !

k]

8. The fact that a company which is a résident of 2 Cofitracting State controls or . 7 ..

is controlled by a company which is a resident of the other.an_tracting State, or
which carries on business in that other State (whéther -through a perinanent
establishment or othenmse) shall not of 1fself bonsﬁmte either company a
permanent estabhshment of the other |

| -Art%d_e's

INCOME FROM IMMOVABLE PROPERTY .

1. Income derived by a resident of a Contracﬁng Staté from nm‘tdvaﬁlé property-io « -

(including income from agricultufs or fofestiy)sitbated in the ‘other Contracting.. -
State may be taxed in that other State, 11" T

- 2. The term "immovable property" shall have thé meaning, which it has under

the law of the Contracting Stats il which'the property i question is situated. The -« -

term shall in any case. in(':iud'e pfoperty"aCCésséiyf'{o immovable propérty :
hv%tock and equlpment used ifl agncultﬁre md foréstfy rights 10. wl'nch the
provisions of general law - respecting’ landdd property apply usuﬁ'uct of - ‘

immovable property and rights 10 variablé ‘or fixed"payrhits as*‘c’qnsi\delzanonforzr:; g

the working of, or the fight t6 Work, mineral deposits, sources aad other natural -+

resources; ships, boats and sircraft shall not be regarded as immovable property.

94 GI09—8 R
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3. The provisions of paragraph 1 shall apply to income derived from the direct

use, letting, or use in any other form of immovable property.

4. The provisions of paragraphs 1 and 3 shall also apply to the income from
immovable-property of an enterprise and to income from immovable property

used for the performance of independent personal services.

Article 7 €

BUSINESS PROFITS

1. Tﬁe profits of an enterprise of a Contracting State shall be taxable only in that
State unless the enterprise carries on business in the other Contracting State
through a permanent establishment situated therein. If the enterprise carries on
business as aforesaid, the profits of the enterprise may be ‘_caxed in the other State

but only so much of them as is attributable to that permanent establishment.

2. Subject to the provisions of paragraph 3, where an enterprise of a Contracting
State carries on business in the other Contracting State through a permanent
establishment situated therein, there shalkin each Contracting State be attributed
to that permanent establishment the profits which it might be expected to make if
it were a distinct aﬁd separate enterprise engaged in the same or similar activities
mmder the same Or sn:mlar conditions and dealing wholly independently with the

pmgerprise of which it 1s a permanent establishment.
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3. In determining the profité of & pérnianbin eviablishmant; there shall be diowed:
as deductions expenses which mmcmréﬂ“tbr the‘purposes of Ihe bmof oy
permanent estibtishment’ - includiig - awcum "and- gmoml adtmm
expenses SO incurred, whethcrlnﬁl_e Smemmhtmpemmmmm'
is situated or elsewhere, in accordance vmh and subject to the limitations of
domestic taxlaws of ﬁiat‘Sma Hém mmﬂi&duchm M'be*ilbwed
 respect of amounts, if 4y, pmﬂ(mm;mbmnfm L
expenses) by the permanent establishment to the head office of the enterprise m :
any of its oﬁler oﬁces,by way of royaltie.s, fees or oﬂ':er similar pwymmts in
retum for the useof‘pm'ts or-bttier rights, o by wiw of commission, for specific
~ services perfonned or forn:anagemmt, érumptiﬂ'ﬁccaseofabm
enterprise, by way of interest on meneys lent to&epmnmmnemm
Likewise, no account shall be taken, .in the determination of the profits of a
. permanent establishment, for amivunis ‘eharged:-(otherwise. Han' fowards
reimbursement of actual expenses) by tbcpmnanerﬁeslabhshnm to fhé head *
office of the enterpriée or any of its other ofﬁces,r by'_way'of royalﬁes,»-fees'or ‘
other similar paymeﬁs in reﬁlm for the use of patents o other ﬁghts, or by way
of commussion for specific sérvic&s performed or for ‘management, o1, except in
the case of a.banking. mnsebywofmum,uu the head
office of the enterprise or any of its other offices. |
4. Insofar as it has been customary in » Contractiens State 10 desmmins tise profits

1o be attributed to a permanent establishment on the basis of an apportionnzent of
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the total profits of the enterprise to ifs various parts, nothing in paragraph 2 shall
preclude that Contracting State from determining the profits to be taxed by such
_an apportionment as may be customary; the method of apportionment adopted
shall, however, be such that the result shall be in accordance with the principles
contaihed in mls Articie.‘

5. No proﬁts| shail be attributed to a perrﬁanent establishment by reason of the
mere purchase by that permanent establishment of goods of merchandise for the

enterprise.

6. For the purposes of the preceding paragraphs, the profits to be attributed to the
permanent establishment shall be determined by the same method year by year

uniess there is good and sufficient reason to the contrary.

7. Where profits include items of income which are dealt with separately in other
Articles of this Convention, then the provisions of those Articles shall not be

affected by the provisions of this Article.

Article 8

INTERNATIONAL TRAFFIC

1. Profits derived by an enterprise of a Contracting State from the operation of

ships or aireraft in international traffic shall be taxable only in that State,

+
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2. For the purposes of this Arque profits from the opetation of§lnps or aitcraft
in mtematlonal traﬂic shall mean the proﬁis d‘mvd&by an eﬁterﬁﬁse refen‘ed to
T oin paragraph 1, from transportatlon by sea or air‘of passengers é‘oods ‘thdil or

livestock. ’ :'_ 4_" : . -"_}’Q‘—_“";_‘ e .. o

3. Profits derived by an enterprise refervéd to in paragraph 1, which is & resident ~

of  Contracting State from fhé usé o rental of containers {including trailers and "

| other eqmplﬁdit for thé transport of 'ﬁ;ﬁﬁﬁefs) u‘séd. for the transport of goodsor -
' merchandise by that enterprise in international traffic shall be taxable only in'that
Contracting State vnless the containers’ are used solely within the other

. Contracting Stéte. '

4. For thie purposes of this Article, interest on funds directly cormectéd with the-
operation of ships 'o;' aircraft in international traffic shall be regarded as profits
derived from the operation of su'ch'Sli'i'ﬁs "o'r‘ aircraft; if they are incidental to the

4

' carrymg on of such busmess, and the provwlons of Artlcle 11 shall not apply in’

relation to such mterest

5, The provisions of paragraph 1 shall also apply to proﬁts from the pamapatlon

‘m a pool, a joint busums or an mtemanonal operanng agency

Artlcle9 _7
ASSOCIATED ENTERPRISES
I Where .
1)._ an emerpnse of a Contractmg State parn;:lp.at;as dlrectly or mdlrectlyl in

the management, control or capltal of an enterprise of the other

Contracnng State, or
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2)  the-same persons participate directly or indirectly in the management,

control or capital of an enterprise of a Contracting State and an enterprise
of the other Contracting State,
and in either case conditions are made or imposed between the two enterprises in
their commercial or financial relations which differ from those which would be
made between independent enterprises, then any profits which would, but for
those conditions, have accrued to one of the enterprises, but, by reason of those
conditions, have not so accrued, may be included in the profits of that enterprise

and taxed accordingly.

2. Where a Contracting State includes in the profits of an enterprise of that
State-and taxes accordingly-profits on which an enterprise of the other
Contracting State has been charged to tax in that other State and the profits so
included are profits which would have accrued to the enterprise of the
first-mentioned State if the conditions made between the two enterprises had been
those which would have been made between independent enterprises, then that
other State shall make an appropriate adjﬁstment to the amount of the tax charged

theremn on those profits. In determining such adjustment, due regard shall be had

to the other provisions of this Convention and the competent authorities of the

Contracting States shall if necessary consult each other.

Article 10

DIVIDENDS

1. Dividends paid by a company which is a resident of a Contracting State to a

resident of the other Contracting State may be taxed in that other State.
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2. However, such dmdends may also be taxed in the Gontmmng Stute’ ef which

the company paying the dividends is a resident and secording to:the laws of that"
State, but if the: beneficial owner:of the. dividends:is ‘a residént of the other '

Contracting State, the tax soohargedsha]l notexcesd: = - it

1) 5 per cent of'the gross amount of the.dividends if the beveficial owner isa -

company (other than a partershipy which bolds directly af least 25 per -

cent of the capital of'the compifty paying the dividends;

2) 15 per cent of the gross amount of the dividends in‘all othér éases

The competent authonnes of the Contractmg States shall by mutual agreement

settle the mode of apphca‘aon of these hrmtatlons

This paragraph shall not affect the taxation of the compmy in respect of the

RETE

profits out of which the- dmdends are paJd

T

3. The term “dividends" 25 used in this Amdemans mcomefromshares or
| | qﬁa rights, “not -being debt-cla_imé, ,pariiqipating'in_‘,p;rpﬁts., as well as moome
‘ .ﬁdﬁl other corporate rights which is subjected 0. ﬂae same ta;;qtion tr.egmaent‘as__

income from shares:by:she laws of the State. of which the company meking the

distribution is-a resident. -

4. The provisiéns gf paragraphs T deslw]lnﬁtﬁppiy if the bme.ﬁdal.-owﬁer of
the dividm@s,"ﬁéing a resident of a Contracting State, c&mm on business in the
~ other Contracting State of which the company paying the dividends is a resident,
ﬁno@.alpemﬁiént estabhshment situated therein, or performs in that other
State- mdepmdent personal services frd s fined’ mtsxtuaed thisrein, .and the

holding in respect of JVthh the dmdends are pmd is. eﬁ‘ec’ﬂve}y connected with

| such permanent establishment ar fixed base In such case the prowsxons of .

Article 7 o1 'mde‘ls,as.ﬂw:cm.mmr bgfts};au:apply. }
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5. Where a company which is a resident of a Contracting State derives profits or
income from the other Contré.ctmg State, that other State may not impose any tax |
on the dividends paid by the company, except insofar as such dividends are paid
to a resident of that other State or inso.far-as the holding in respect of which the
dividends are paid is effectively connected with a permanent establishment or a
fixed base situateﬁ in that other State, nor subject the company's undistributed
profits to a tax on the company's undistributed profits, even if the dividends paid

or the undistributed profits consist wholly or partly of profits or income ansmg in
such other State.
Article 11

INTEREST

1. Interest arising in a Contracting State and paid to a resident of the other

Contracting State may be taxed in that other State.
2. However, such interest may also be taxed in the Contracting State in which 1t

arises and according to the laws of that State, but if the beneficial owner of the
interest is a resident of the other Contracting State, the tax so charged shall not
exceed 10 per cent of the gross amount of the interest. The competeﬁt authorities
of the Contracting States shall by mutual agreement settle the mode of

application of this imitation.

3. Notwithstanding the provisions of paragraph 2, interest ansing in a Contracting
State shall be exempt from tax in that State .provided it is derived and beneficially
owned by:

1)  the Government, a political subdivision -or a local authority

of the other Contracting State; or
2) the Reserve Bank, Central Bank or National Bank of the

other Contracting State.

4 The term “'interest" as used in this Article means income from debt-claims of

every kind, whether or not secured by miortgage and whether or not carrying a
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right to_ participate in the debtor's  profits, and in perticular, income from
government securities 4nd income from bonds or deber_lruree,'inclhdin_g premiums
and prizes attaching to such securities, bonds or debentures. Penalty charges for

- late paymeat shall not be regarﬂed as interest for ﬁlepurpose of this Article.

5. The provieions of paragraphs 1 and 2 shall not apply if the beneﬁcml owner of |
the mterest, being a resident of a‘Contractihg State, carries orr business in the
other Cl.ontracting State in which the _‘ihterlegt‘ arfses, through a permanent
. establishment situated therein, or performs in that -other State independent
. personal services from a ﬁxed base srtuated therem, and tbe debt-cla.rm in respect
of which the interest is paid is eﬁ‘ecmfep\coonected wrth such permanent '

establishment or fixed base. In such case the provisions of Article 7 or Article 15,

as the case may be, shall apply.

6. Interest shall be deemed to arise in a Contracung State when the payer isa
resident of ﬂrat State Where however the person paying the mterest, whether he
isa resulent of a Corrtractmg Sta:te or not, hasina Contracung State a perm.anent. |
establishment or a fixed base in connection wrth whrch the mdebtedness on |
which the interest is paid was lncurred and such interest is bome by such

permanent estabhshment or fixed base then such interest shall be deemed to anse |
in the State in Wthh the pennanent estabhshment or ﬁxed base is s1tuated

7. Where, by reason of a speaal relauonshrp between the payer md the beneﬁc1a1

owner of betwem both of them and some other person the amount of the mterest, |

94 GI/09—7
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having regard to the debt-claim for which it is paid, exceeds the amount which
would have been agreed ﬁpon by the payer and the beneficial owner in. the
absence of such relationship, the provisions of this Article shall apply only to the
last-mentioned amount. In such case, the excess part of the payments shall remain
taxable according to the laws of each Contracting State, due regard being had to

the other provisions of this Convention.

Article 12
ROYALTIES
1. Royalties arising in a Contracting State and paid to a resident of the other

Contracting State may be taxed in that other State.

2. However, such royalties may also be taxed in the Contracting State in which
they arise and according to the laws of that State, but if the beneficial owner of
the Toyalties is a resident of the other Contracting State, the tax so charged shall
not exceed 10 per cent of the gross amount of the royalties. The competent
authorities of the Contracting States shall by mutual agreement settle the mode of
application of this limitation.

3. The term ''royaities” as used in th:s Article means payments of any kind
received as a consideration for the use of, or the right to use, any copyright of
literary, artistic or scientific work including cinematograph films E)r films or tapes

used for radio or television broadcasting, any patent, trade mark, design or model,

plan, secret formula or process, or for the use of, or the right to use, industrial,
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commercial, or scientific equipment, or for information concerning industrial,

commmercial or scientific experience..

4. The provisions of paragraphs 1 aid 2 shall ho&@pply if-the beneficial owner of
the royalties, being a resident of a Contracting State, carries on business in the
other Comracﬁng State in which the soyaities arise, through a permanent
, esfablishmem situated therein; or pmfumxs in that *ether - State independent

personal services from a fixed base situated therein, and the right or-property in

respect of which the royalties  are ‘paid is effectively connected -with: such

permanent establishment or fixed base. In such cdse the provisions of Avticle 7 or

Aticle 15, as the case may be, shall apply.

5. Royalties shall be deerned to arise in a Contracting .Staten-thsﬂxq;;payér isa -

residerit of that Staie. Where, however, the person paying the royalties, whether
-he i_s ‘a resident of a' Contracting State or not, has in a: Contracting. quté a
permanent establishment or a fixed base in connection with which the lighility to

pay the royulties was incurred, and such Toyalties are-bome by such permanent

establishment or fixed base, then such royalties shall be deemed to arise in the

State in which the permanent establishment or fixed base is situated.

it

6. Where, by reason of a-special relationship: betwean:the payemand.therbeneficial -
owner or between both of .them. -,mdszmme.-4-nmmc’m»w:ammtr wof .the

royalties, having regard to the use, right or informsation:for-#elsibuthey: are.paid,

 exceeds the amount which would have been agreed upon by ther pager.and the
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beneficial owner in the absence of such relationship, the provisions of this Article
shall apply only to the last-mentioned amount. In such case, the excess part of the
payments shall remain taxable according to the laws of each Contracting State,

due Iregard being had to the other provisions of this Convention.

Article 13

FEES FOR TECHNICAL SERVICES

] Fees for technical services arising in a Contracting State and paid to a resident

of the other Contracting State may be taxed in that other State.

2 However, such fees for technical services may also be taxed 1n ﬁ1e Contracting
State in which they arise and accorciing to the laws of that State, but if the
beneficial owner of the fees for technical services is a resident of the other
Contracting State, the tax so charged shall not exceed 10 per cent of the gross
amount of the fees for technical services. The competent authorities of the
Contracting States shall by mutual agreement setﬂe the mode of application of

this limnitation,

3. The term ''fees for technical services'' as used in this Article means payments
of any kind received as a consideration for the rendering of any managerial,
technical or consultancy services (including the provision of services by technical
or other personnel) but does not include payments for services mentioned in

Articles 15 and 16.



[mﬂ?m3(ii)] L LY ST u

4. The provisions of paragraphs 1 and 2 shall ot apply if the beneficial owner of
the fees for technical services, being 8 resident of a Contracting State, cafries on.
Ibusihess in the other Contracting State in ﬁm the-fees for techmical services
arise, through a permanent establishment sxmawd therein, or performs in that
‘other State jndependent personal services ﬁ'om a fixed base sumated therein, and
the fees for technical semées are .effectively connected ‘with such: ‘permanent
| esta.bhshmmt or fixed base. In such case the provisions of Article 7 or Article 15,

as the case may be, shall apply.

5. Fees for technical services shall be deemed to arise in a Contracting Sﬁtewhen
the payer 1s a roeldent of tha't State Where however the person paymg the fees
for technical semces, whether he isa resldent of a Comractng State or not, has
ina Contractmg State a pennanent estabhshment or a ﬁxed base in cmmectlon
w1th whwh the hab:hty to pay the fees for techmcal semces was mcurred, and
such fees for techmcal semces are beme by such permanent estabhshment or |
fixed base then such fees for techmcal semces shall be deemed to arise in the

State in whlch the permanent estabhshmmt or ﬁxed base i is situated.

6. Where, by reason of a speclal relatlonsmp between the payer and the beneﬁcxal

owner of between both of them and some other person, the amount of the fees for |
tec.hmcal services, havmg regard to the servwes for whlch they are paid, exceeds |
the amount which would have been agreed upon by the payer and the beneﬁcxal

_owner in the absence of such relationship, the provisions of this Article shall
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apply only to the last-mentioned amount In such case, the excess part of the -
payiments shall remain taxable according to the laws of each Contracting State,

due regard being had to the other provisions of this Convention.

Article 14

CAPITAL GAINS

" 1. Gains derived by a resident of a Contracting State from the alienation of
immovable property referred to in Article 6 and situated in the other Contracting

State may be taxed in that other State.

2. Gains from the alienation of movable property forming part of the business
property of a permanent establishment which an enterprise of a Contracting State
has in the other Contracting State or of movable property pertaining to a fixed
base available to a resident of a Contracting State in the other Contracting State
for the purpose of performing independent personal services, including such
gains from the alienation of such a. permanent establishment (alone or with the

whole enterprise) or of such fixed base, may be taxed in that other State.

3. Gains derived by an enterprise of a ﬁontrac‘u’ng State from the alienation of
ships or aircraft operated in international traffic or movable property pertaining to

the operation of such ships or aircraft shall be taxable only in that State.
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4. Gains from'the alienation ofshdm of the capital ‘stock’ ofacompany the
property of which’ consists ~d1redﬂy-“6r"windirecﬂy principally- of jmrhovable <
property situan_edina' Contracting State may be taxed in that State. |

of a company which is a tesident of -a Contracting State migy be texed in that

State.

6. Gains from the alienation of any property other than that referred to in
paragraphs 1,2,3,4 and 5 shall beté&.w’é mﬂyin thé Contracting Sfaté"ofwhicﬁ
the alienator is a resident. |
Afﬁde 15 |
INBEPENBENT PERSONAL SERVICES
1. Income derived by an individual who-is & resident of a Contracting State from
the performance of professional services or other indeperident activities 'of an
 similar character shall be taxable ‘only in that State, except in the following
circumstances, when such income may also ble taxed in the other Cdnu'acﬁrig
State: | |
1) if he has & fixed base regularly available to hirﬁ in the other Contracting
State for the purpose of performing hié!aéﬁviﬁes; in that ‘case, only so much of
the income as is attributable’ to ﬁlat‘:ﬁxed_ base may be taxed in that oﬂlér_
Conﬁacﬁng State;or - h | |
2) if his stay in the other’ Contractmg State is for a penod or pefiods

amounting 10 or exceedmg in the aggregate 183 days in any twelve month period
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~ commencing or ending in the fiscal year concerned; in that case, only so much of

the income, as is derived from his acﬁfvities pérforrned in that other Contracting

State may be taxed in that other State.

2. The term "'professional services" includes especially independent scientific,
literary, aftistic, educational or teaching activities as well as the independent
activities of physicians, lawyers, engineers, architects, surgeons, dentists and
accountants.

Article 16

DEPENDENT PERSONAL SERVICES

1. Subject to the provisions of Articles 17, 19, 20, 21 and 22, salaries, wages and
other similar remuneration derived by a resident of a Contracting State in respect
of an employment shall be_ taxable only in that State unless the employment is
exercised in the other Contracting State. If the employment is so exercised, such

remuneration as is derived therefrom may be taxed in that other State.

2. Notwithstanding the provisions of paragraph 1, remuneration derived by a

resident of a Contracting State in respect of an employment exercised in the other

Contracting State shall be taxable only in“the first-mentioned State ift

1) the recipient is present in the other State for a period or periods not
exceeding in the aggregate 183 days in any twelve month period

commencing or ending in the fiscal year concemed; and
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2) - the remuneration is pmd by, o¢-on behalf of, an emplgyer who ispota .. -
resident of the other State, and .- '
3) the remuneration is not-bome by a permangnt astabhshment 9: a ﬁxed

base which the employer has in the other Stgte.-. |,

\

-

2. Notwithstanding the preceding provisions of this Article, remuneration

. .
C e PO | B LAty g

derived in respect of .an employment exercised abodrd a. ship or airerafi..

operated in international traffic by.an enterprise of a Contracting State may, be
taxed in that State. v
Article 17
. DIRECTORS'FEES . . .
Directors' fees and other similar payments derived by a resident of a Contracting

State in his capacity as a member of the board of directors ofa company which is

a resident of the other Contracting State may be.taxed in that other Stat_é. :

 Artidle18 .,

ENTERTAINERS AND SPORTPERSONS . .

/ T

1. Notwithstanding the provisions of Articles 15 and 16, income derived by 2

resident of a Contracting State as an entertainei suﬁh,as a theatre, motion picture, |
radio or telewsxon artiste, o a musician, or as,& spoﬁspersom from personal 7
activities as such exercised in the other Contracting State,. 3y be taxed in that

other State.

94 GI/09—8
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2. Where income in respect of personal activities exercised by an entertamer or a

sportéperson in his capacity as such accrues not to the entertainer or sportsperson

himself but to another person, that income may, notwithstanding the provisions of

Articles 7, 15 and 16, be taxed in the Contracting State in which the activities of

the entertainer or sportsperson are exercised.

3. Notwithstaﬁding the provisions of paragraphs 1 and 2, income derived by a

resident of a Contracting State from his personal activities as an entertainer or as

a sportsperson shall be taxable only in that State if the activities are exercised in

the other Contracting State within the framework of a cultural or sports exchange

programme approved by both Contracting States.

~Article 19

PENSIONS

Subject to the provisions of paragraph 2 of Article 20, pensions and other similar

remuneration paid to a resident of a Contracting State in consideration of past

employment shall be taxable only in that State.

Artifle 20
GOVERNMENT SERVICE
Salaries, wages and other similar remuneratich., other than a
pension, paid by a Contracting State or a political subdivision or a

local authority thereof to an individual in respect of services
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. State who:

rendered to that State or subdms:on or authonty shall be taxable |
However, such salanes wages and other stmﬂar remunerat!on‘
shall be taxable only in the other Contractmg State 1f the semces

are rendered in that State and the individual is a resldent of that

- 1s anahonal of that State, or L A
- d1d not become a resndent of that State solely for the
purpose of rendermg the Services.

Any pension paid by, or out of funds created hy, a Contractmg

State or a political subdivision or a local authonty'mereof to an

: iqd_i_vidua,lﬂ in_ respect of s_e;vit:es_rendered to that State or

subd1v151on or authority shall be taxable only in that State.
However such pensxon sha]l be taxable only n the other
Contractmg State if the mdmdual is a resxdent of and a nanonal

of, that State.

3. The provisions of Articles 16, 17,18 and 19 shall apply to salaries, wages and

other similar remuneration and to pensions, in respect of services rendered in

connection with a business carried on by a Comractjng_State or a political

subdivision or a local authorit_y thereof.‘

.:_Arﬁele_ll' o

. STUDENTS

1. Payments. wlnch a student or busmess apprennee who 1s or Was nwuhmeiy

before visiting a Contractmg State a resxdent of the other Contrachng State and
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who is present in the first-mentioned State solely for the purpose of his education
or training teceives for the purpose of his maintenance, education or training shall
not be taxed in that State, provided that such payments arise from sources outside

that State.

2. In respect of grants, scholarships and remuneration from employment not
covered by paragraph 1, a student or business apprentice referred to in paragraph
1 shall, in addition, be e;ntitled during such education or training to the same
exemptions, relief’s or reductions in respect of taxes available to residents of the

Contracting State which he is visiting,

3. The benefit of this Article shall extend gnly for such period of time as may be
reasonable or cuétomarily required to complete the education or training
undertaken, but in no event shall ény individual have the benefits of this Article
for more than five years from the date of his first arrival in that other Contracting
State.

Article 22

PROFESSORS, TEACHERS AND RESEARCHERS

1. A professor or teacher who visits a Contracting State for the purpose of
teaching or carrying out research at a university, college, school or other
approved educational institution in that State and who is or was immediately
before that visit a resident of the other Contracting State, shall be exempt from

taxation in the first-mentioned Contracting State on remuneration for such
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teaching or research for a period not éxceeding tio years: fror the-date of his
first visit fot that purpose; provided that suck remitineration arisé from soutces
outside that State, ' |

B TN

2. The provisions of paragraph 1 of this Article shall not apply to remuneration

from research, if such research is undertaken primarily for the private benefit ofa

specific person or persons.
Article 23"
OTHER INCOME

R N - P - X
IET IR VSO [ AN Lt .

1. Ttems of income of a resident of “#’ Contracting - State, -whiéfever ‘arising, not;

dealt with in the foregoing"Articles of this Convention shall be taxable only i

that State.

2. The provisions of paragraph 1 shall not apply to income, -othér'than income . :

from immovable property as defined in parapraph 2 of Afticle 6, if the recipient
of such income, being a resident of -aVContracting.’St&’te,- carries on business-in the
other ContractingSfate through a permanent: establishrrent situated therein, or
performs in that other State independent personal services from a fixed base
situated theréin, and the right or property in resp'ect of which the income is paid is
ffectively comected ‘with such pérmanent’ establishmient or fixed base. In Such

case the provisioﬁs'derfféle 7 or Article 15; as the case may be, thall apply:
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3. Notwithstanding the provisions of paragraph 1, if a resident of a Contracting
State derives income from sources within the other Contracting State in the form
of lotteries, crossword puzzles, races ‘mclL.iding horse races, card games and other
games of any sort or gambling or betting of any form or nature whatsoever, such

income may be taxed in that other Contracting State.

Article 24

CAPITAL

1. Capital represented by immovable property referred to in Article 6, owned by a
resident of a Contracting State and situated in the other Contracting State, may be

taxed in that other State.

2. Capital represented by movable property forming part of the business property
of a permanent establishment which an enterpnse of a Contracting State has in
the other Contracting State or by movable property pertaining to a fixed base
available to a resident of a Contracting State in the other Contracting State for the
purpose of performing independent personal services, may be taxed in that other

State.

3. Capital represented by ships and aircraft operated in intemational traffic, and
by movable property pertaining to the operation of such ships and aircrafi shall be
taxable only in the Contracting State of which the enterpmise owmng such

property is a resident.
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4. Alloﬂ:\aelememsofcmltalofares:dmtofaContractmgStateshlﬂbe'_

taxable only in that State.

ELIMINATON O BOUBLE TAXATION . -

| B TS PP A (T
1. Where a resident of a Contraétin'g State derives income or owns capital which,
in accordance with the proviﬁons of this Cénvmtion, may be taxed in the other
'Cont.racﬁng_State; the first-mientioned State shall allow:

- as a deduction from the tax on the income. of that resident, an

amount equal to the income tax paid in that other State;

- as a deduction from fké tax on the-capitel of that resident, an

amount equal to the capital tax paid in that other State.

Such deduchm in eithet: case shall #ot,-however, exceed that part of the income
taxorcapltaltax,ascomputedbeforeﬂaedoducﬂonlsgwm,whnhmf'.
attributable; as the case fufly be, to the income or thecapital which may be taxed
' inthat other Stite, R -
2. Where m accordance with any provision of the Convention inégme‘ derived or -
capital owned by a esident of a Contracting Siate is exempt from tax in that

State, such State may nevertheless, in calculating the amount of tax on the
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. remaining income or capital of such resident, take into account the exempted

income or capital.

3. For the purpose of allowance as a credit in a Contracting State the tax paid in
the other Contracting State shall be deemed to include the tax which is otherwise
payable in-that other State but has been reduced or waived by that State under its

Jegal provisions for tax incentives,

4. For the purposes of this Article, the term "tax paid" shall not include any
amount which is payable in respect of any default or omission in relation to taxes

1o which this Convention applies.

Article 26

NON-DISCRIMINATION

1. Nationals of a Contracting State shall not be subjected in the other Contracting
State to any taxation or any requirement connected therewith, which is other or
more burdensome than the taxation and connected requirements to which
nationals of that other State in the same circumstances, in particular with respect
to residence, are or may be subjected._ This provision shall, notwithstanding the
provisions of Article 1, also apply to persons who are not residents of one or both

of the Contracting States.
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2. The taxation on. a’ permanent: 1estabhsh:mnt .which an enarprise of a .
Contracting State has.in-the other Cnntmctmg State shall. not be less favoursbly.
levied in that other State than the'tmeation levied on enteprises of that ather State '
carrying on the same ‘activities, This provision shall .not bem:mdas -
preventing a Contracting. State -from' charging the profits - of .a permanent -
establishmreat which & comipanyof the ofher Contracting Stase has.in the fist-
mentioned State at o rate of tax which is higher than that imposed on the profits
of a S1mxlar company ‘of the first-mentioned Comracﬁng‘sm,;,ﬁbr_ﬂffbﬁnﬂ in
conflict with the provisions of paragraph 3 of Article 7 of this Convention).
| Further, this provision shall also not iJe construed as obliging a Contracting State
“to grant to residents of the oﬂier‘Conkaoﬁngsm‘m‘pmgmlfaﬂow'ances,'
reliefs and reductions for taxation purposes on account of civil status or family

responsibilities- which it grants to:its own residents. * -

3. Except where ‘the- -proﬁsions of Article 9, pangraph 7 of Asticle 11; or
paragraph 6 of Asticle 12, apply, interest, royalties and-other disbursements paid - -
by an enterprise of a Contractigg State to & resident of the.other Corttracting State
shall, for the purpose of determining the taxable proﬁts‘-af such enterprise, be
deductible under the same conditions as if they had beent paid to-a resident of the

ﬁrst—mem_ioﬁed State. Similarly, any debts of an enterprise-of a Contracting. State

to a resident of the other Contracting State shall, for the purpose of determining .

ﬁxe taxable capital of such enterpnse be deductible under the sathe conditions as

if they had been contracted toa remdent of the ﬁrst-mmtnoned State; : -

94 GI09—9
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4. Enterprises of a Contracting State, the capital of which is wholly or I;ar;ly
owned or controlled, directly or indirectly, by one or more residents of the other
Contracting State, shall not be’ subj'ected in the first-mentioned State to any
taxation or any requirement connected therewith which is other or mdre
burdensome than the taxation and connected requirements to which other similar

enterprises of the first-mentioned State are or may be subjected.
5. The provisions of this Article shall apply to the taxes referred to in Article 2.

Article 27

MUTUAL AGREEMENT PROCEDURE

1. Where a person considers that the actions of one or both of the Contracting
States result or will result for him in taxation not in accordance with the
provisions of this Convention, he may, irrespective of the remedies provided by
the domestic law of those States, ﬁresent his case to the co.mpetenI authority of
the Contracting State of which he is a resident or, if his case comes under
paragraph 1 of Article 26, to tha; of the Contracting State of which he 1s a
national. The case must be presented within three years from the first notification
of the action resulting in taxation not in accordance with the provisions of the

Convention.

2. The competent authornty shall endeavour, if the objection appears to it to be

justified and if 1t is not itself able to arrive at a satisfactory solution, to resolve the
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case by mutual agreement with ﬂte competent authority of the other Contracting
State, with a view to the avordance of taxatlon which is not m accordance wtth
. this, Convennon Any agreement reached shall be unplemented notw1ﬁistandmg

any time limits in the domest:ic law of the Contractmg States

- 3. The competent authormes of the Contractmg States shall endeavour to resolve
~ by mutual agreement any difﬁcultres or doubts arising as to the mterpretation or
application of the Convention. They may also consult together for the elimination

of double taxation in cases not provided for in the Corivention.

4. The co'nipetent authorities of the Contracting States may communicate with

each other directly for the purpose of reachmg an agreement in the sense of the -

precedmg paragraphs. When it seems advisable in order to reach an agreement to |

have ‘oral exchange of opinions, suchk excnange ntay take place” tiirough a

Commission consisting of ‘representatwes of the competent authoriﬁes of the

Contracting States. : R |
Article 28

'EXCHANGE OF INFORMATION

1. The competentmﬂaorities of the tiontractr’ng States shall exchenge such
_mformai:lon (mcludmg documents or certiﬁed coptes of the documents) as is
| necessary for canymg out 1he prov:s:ons of this Convention or of the domesuc
laws of the Contractmg States concemmg taxes covered by the Convention

insofar as the taxation thereimder is not contrary to the Convermon in parucular
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for the prevention of fraud or evasion of such taxes. The exchange of information
is not restricted by Article 1. Any information received by a Contracting State
shall be treated as secret in the same manner as information obtained under the
domestic laws of that State and shall be disclosed only to persons or authorities
(including courts and administrative bodies) concerned with the assessment or
collection of, the enforcement or prosecution in respect of, or the determination
of appeals in relation to, the taxes covered by the Convention. Such persons or
authorities shall use the information only for such purposes. They may disclose

the information in public court proceedings or in judicial decisions.

2. In no case shall the provisions of paragraph I be construed so as to impose on

the competent authority of a Contracting State the obligation:

1) to carry out admunistrative measures at variance with the laws and

administrative practice of that or of the other Contracting State;

2) to supply information which is not obtainable under the laws or in
the normal course of the administration of that or of the other

Contracting State;

3) to supply information which would disclose any trade, business,
industrial, commercial or professional secret or trade process, or
nformation, the disclosure of which would be contrary to public

policy (ordre public).
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Article 29.
MEMBERS OF DIPLOMATIC MISSIONS -

'AND CONSULAR POSTS

Nothing in this Convention shall affect the fiscal privileges of members of
diplomatic missions or.consulas-posts under the general rules-_of international law

or under the provisions:of special agreements.

Article 30

ENTRY INTO FORCE

1. The Contractinl States shall notify each other in-writing, through diplomatic.
channels, the completton of the procedure required by the respectlve laws for the

entry into force of th.lS Conventton | o “
2. The Conventlon shall enter into force on the date of the later of the
notifications referred to in paragraph 1 of 11'115 Artlcle and its prowswns shall

have effect

"1in Sethia and Menteneér:o: m respeet of the ta;)tes on ihic‘erne‘
o ‘.de‘rived ‘and the taxes on capital owned

m each fiscal year beginning on or

“efter the first day of January m the

cafendar year next following the year
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2} in India:

in which this Convention enters into
force;

in respect of the taxes on ncome
derived and the taxes on capital
owned in each fiscal year beginning
on or after the first day of April in
the calendar year next following the
year 1n which this Convention enters

into force.

Articie 31

TERMINATION

This Convention shall remain in force until terminated by a Contracting State.

Either Contracting State may terminate the Convention, through diplomatic

channels, by giving notice of termination at least six months before the end of

any calendar vear after the fifth year from the date of entry into force of the

Convention. In such event, the Convention shall cease to have effect:

1) in Serbia and Montenegro:

in respect of the taxes on income
‘derived and the taxes on capital owned
iﬁ each fiscal year beginning on or
after the first day of January in the

calendar year next foliowing the vear
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| ' irlwhj;chtl_wnoﬁbe'qi: termirhﬁon is
2) in India:  in respict of the taxes on 'ﬁ{cdﬁie' derived -

' and e taxés on capitdf vitied each’

- fiscél Vear beginning on ot aftér the first
day ‘of April in the calendar ’year*-'rre;& -
following the year in which the notice of

termination is given.

IN WITNESS whereof the undersxgned bemg duly aifthorized theretd, have

mgned this Convent:on §

DONE in duplicate at New Delhi this 8% day of February 2006 in the English,

Hindi and Serblan languages ail three texts being equally authentlc ‘In casé of ‘

any divergence of mtexp;’etahon, the Enghsh text, shall prevail.

" FOR THE GOVERNMENT

OF THE REPUBLIC OF

INDIA
Sd./-

Shri P Chidambaram "

Finance Minister

FOR mcormcm OF o
MINISTERS OF SERBIA
AND MONTENEGRO
Sd/- -
Prof, Dr Predrag Ivanovic

Minister for International
Economic Relations
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PROTOCOL
At the moment of signing the Convention between the Council of

Ministers of Serbia and Montenegro and the Government of the Republic of
India for the Avoidance of Double Taxation with respect to taxes on Income
and on Capital, the undersigned have agreed that the following provision

shall form an integral part of the Convention.

Ad. Articles 6 and 14

With reference to paragraphs 1 of Article 6 and Article 14, it is
understood that income from immovable property and capital gains on
alienation of immovable property respectively may be taxed in both

Contracting States.

IN WITNESS whereof the undersigned, being duly authorized thereto, have

signed this Protocol.

DONE in duplicate at New Delhi this 8* day of February 2006 in the, English,

Hindi and=Serbian languages, all three texts being equally authentic. In case of

any divergence of interpretation, the English text shall prevail.

FOR THE GOVERNMENT FOR THE COUNCIL OF
OF THE REPUBLIC OF MINISTERS OF SERBIA
INDIA | AND MONTENEGRO
Sd./- . Sd./-
Shri P Chidambaram Prof. Dr Predrag Ivanovic
Finance Minister Minister for International

Economic Relations

[Notification No. 05/2009/F. No. 503/1/97-FTD-I]
ANITA KAPUR, Jt. Secy.
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