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H1fo=g T Sem WA
(=forg fawm)
(U UE WAy Yo mErienerd )
g
T faeaht, 20 T, 2009
3ifem e afomw
( Trorfaer wreitar )
farm : =it SFLTOT. @ O % I =gt § Fraifaa femige & sTeEl W FIg T ureet e
Trrotiores Tdtam | _
B 15/29/2008-FHUt,—a¥ 1995 & Teruvifea dames e afufFas, 1975 (Fe o
S e T ?) A e fw (wien Tge w1 SfvEE, TR Yo 1 SR e
fuiror T sl o afa faufor), frommeR, 1995 (R oml froamedt w61 ™ 2) & o ¥
& T ;
& gvfa a9 ufma
| &9 % Hey | fefafeg gien omE © R
(i) =4 fafee wiyerd % ad 1995 o Fendefua drves 3w sfufrm, 1975 ik Hoes
How (wiea weqet #1 Sifvmm, Tl e 1 St Yo i o weE ofw afa
fayiror), fragresft, 1995 &1 = ® t@g g0 10 fadsy, 2003 &1 Ifaqgam
T, 147162003 -SMCET F Ted Tor S 7 1 o | et 3 = s (e e S
291 e T ¥) % A % 17 9 it Sererds (54 o wag g w1 T ?) & S
w3 fEgmR, 2004 F1 AREFN G 14/16/2003-2E F wd fRTaes Tl Iew
T Y P e g ST Sifaw S T ST RRT 9 Sl e SRR R 16-11-2004
T . ¢, AEET O 107/2004 % 984 T YER F [ATEdRdEd gosh o 7 o |

4229 GL12009 i)
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i), ffee oo 3w v, et 3 Wéﬁﬁﬂ@ﬁw
dRper fo., Teiawt O il off, ERT T9 SRR & SR & 9Ig @9
ST, (R o e s M w1 T ) & 9 & W aw @ Fraffe
AT B A R A TN U gor @ Fuiae g o
TS B A ) IR 5 amR W v o 5 Y gow e fay
9M @ g R we sEh @ afy IR R W S9d ¢Rgh 39 @
e 8 | Frafoe 3 o g o 3R e verigem Wiey Suey
PY R W 2 W Fag TR W U yo B 3@y g #
s fo |

i), WHET | TG B YR IR U e SO ERT WA 94w
FORIES FEd & IR R A< 81 & 98 Ffese uires™) 3 aekafrs
G 6.15/29/2008-MS fwiw 21 T9ar, 2008 ot 3 o wRS
& ISTH, SRV F Y fa, e aga v ge # gaq w9
@} o @R B S B whe F9 ok 39 g 9 wilen A & farg
greRE g # Frotges e gw @ 7 5 w0 oo 9w Ry o
? Ured 1@ &fa IR @R A I TRIGR 9 # gare & ok R/
I eI Yo B AR B I R Ggrn nifda B

iv), e W e w1 % 3R TRe 3 Prm 6(4) & e
Ut BT SR AT ATAYES A AR §Y TR SENI, Wag W ¥
R v Frafael/saes! ok g smast ot arfegfa fear;

v). frm 6(2) & aeR, wim @ THaE & IR J 7 fyeeh Rafy €=
& garara/afifR 1 5 o e & W Jiia fear wan an 3 PR
G & DR TG P IR A & g I qw & FrofaeiSaes
B TAE T |

vi). SudE Prw 6(3) & NN, We SEN §RT SRR AT %
I wuieRw @ oy o Fafrel ok Seg o & gomew @
U IR TE off |

vil). =AW aiEn & v st @ ot 1 e, 2007 | 31 9
2008 (9g smafd) & | aufy, &fy favewor F affe, 2004-3rd, 2005,
anier, 2005-a14, 2006, e 2006-71d, 2007 3 3rafy v <iw @y
e 2 |

viii). FIW 6(4) & IR W oW A & I Weg w @
Frefolea s Prfast & Prafae geemefoal & ww st e e
JfeRgE # U wfe woft S off

99 g qu o for

e fravgemm seERe Siea g ool fa
TR Ao 3 T du for.

A Sfaea F far.

I FER gT. Sl f

BT &N Gime st for.

Tesd Veiire &y for.

dgaodAg



[ [—@vE | ]

W &1 TEYF . AHYRT

SRREA ARRGET & SR F fredt ot Prafas A giRe™ ® SWR ad
o |

ix). M 6(4) ¥ IAVR FTwRE I AR §Y ARG N G99F o b
Frafafea o smameYSTHERNet @ ST eaa G STrgEer aen
frafae yemaelt 9ot € f | et o Ragg it A wEmEd @ a9
IR g &l A | _

®. e g fa
g ¥ gs o,

T A O Wy

. Tiesd ofdcd for,

v ul fRem wdgs w. fa
¥, @ SHed gie fon
ﬁs. wAe SR fo.

5. wase fem fo

@ & SR fa.

e = § U e fa
3. W wdgew g fa.
¥ Hem fenR weaew .
3. Tl §SEI

U, IEHT 3mga fo.

a. fy 9= qaf ¢fen St

frarehs S damEa & o @i 20 ¥ woeid 29336100 &
whmﬁqm% | afy @l & RW sl & Reeww g
Sritefongdse & wias fog T E |

xi). WEreNT A Rt fedag wifeal g1 uwga @1ea &1 SrMusiy HuieRY
IHF ERT T TE Iduie wE & U A Sua™ &Rl 3R 9 Rawg
ufesl & Fréteromed gen v |
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(xi) W I BN F TR A, TERIT Ve Belemod §s Fheed .,
TR A ga/Ape wga Ry § | wa wu @ sie a5
73 off, O Syae N w1 Rar @ o | gier 7 g8 afy 9 wiw
w3 9Rg ¥ SO A gean Ard, deg awg o 999 oR 9=
B o e & fory wmra: wiga oren Rigral (sfreedl) & sgar
W9 W a0 T SENT §RT UNga a1 @ Sig B afes g8 g
frm on W 5 T ued wiE @ o9 TeTwE 10 @R 9u B g
afy T v & g qafe g 1 |9 R ga w i e @
§ 98 o el § off 18 8, gufon it A dul g vl g
o iR | et gEa JuE § |

(xili} meRNE Framae & P 6(6) & AR Wity 7 23-8-2009
@ AR aEefe e ¥ e Rert @ @fee w9/ e w31
& fow wva Rasg ofédt @1 s wem fFar 1 Rm o wfeat A
adee gaaE § o ReEr ww fi 9, I Aifes w9 @ =e ey
T faRl & fafEa oY SRR wvA &1 araE feaw oo | fRawg
uiféal @ ure RIReEd oY W 39 Wae faxer § Rew fvar w2

(xw)uﬁamﬁ#fﬁﬁﬁf%ﬁﬁqﬁﬁmﬂmﬁﬁwmﬁmﬁaﬂ?aﬁﬁﬁ
W qadq™ oii" ¥ 9gl | o T g, far e #

(xv) ureRE FrmEelt & fram 16 & agErR wifrerd gv1 fRemRa

sawE FA/El yHed T feadse wical »t fem @ o ok 9§ w

ye fowfdra) av it wiw oot # faftea e R @ & | yee

maimmmmﬁwﬁaﬁm%ﬁﬂwméwaﬁaw
™R

{xvi) fecarg oiféat gRT MoT R W vew a1 1 g Monaa &
I @ yaierer & owEn ¥ o v ff | H< 'R & arg WiReRl A
IR Mo & gl @ Wer frw o) Ol gae Mo wreh
g 3R g ywes I faag wical & 78 fem T | Wil HE) Wva
gan, MUY YR W Yaa1 UsT9 &7 arelt ofeal @ e fRar o
ﬁsarﬁmwwwqﬂmmmmﬁmﬁuwm
Y. |

(xvii) et ol et Rasg urdl A sawre ga Ser | 7 e
2 1 qdum g @ N $ SR 9 AR SUGE TE ST § AT
wia ¥ e T el @, d8f UIeR! 7 SUdAse f & YR W I
Wi qRomH gt 6T £ |

(xvii) ** 78 Rre 3q Aftga A fRqeg oIféal g/ Mug SMER ®
TG GET B Aad & AR wRrerd A aeR Fael & s W
LIEEICRIC I
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I 1 T9A ;. AR

W fErde SR v e T

a1 - o
21 W@ wiw & ok T o | o Rarme s damga @ (RN
Hag T A o8 T B) funefs Sare, s segw 29 ¥ Iy

4. 29336100 & siwia aiiiga & | wenfl), o7 wffexw Haer wivfas &

R T S ¥ TR ¥ Rl ff WU A aeaer A &

22aﬁmmﬁﬂwmwamwm$aﬁﬁﬁwﬁm
T $OTY Y §

@ T aHen siw ge Fotae Wi sie 8 safae Rawde s
gl YEaT & W 6 gdadt st A aRefve fea wan & |

W W Y 9 SIed U9 3@ 69y fasg R 49 O W@ 99K &
99 Iaurg @) fdwaist § o @™ aRad ok e adf gan &

T e SEM G Safid g SR IS ¥ e aeg & | Rt

- wferert gRT 1 Sriw F fremeia sae ol we g R @) Rer
W i @ R, et g Ry o @) oeva ®

W2 i, Sumedel, Falael dk oy figeg wifen & AR

3. farmeiA sae 3R e v T F IR A i R Prafas,
3TTeTeh, IUHIET AR I fRawg wdt F A Rwoht @1 sy w7
fae d |

.3 g gRT ST T .
4. ﬂfffﬂmﬁaﬁ?mﬁmﬁﬂﬁﬁﬂﬂﬁﬂﬂwﬁm?(ﬁﬁ_
mmﬁwwﬁlwﬁwmﬁmuﬁmﬁﬁﬁm
T |
"mmm-ﬁﬁmmwﬁm%-ﬁwmv%ﬁ,,j 4 T
faw <fea wawt (kRmate gof) ? 1 Hicd g Swafiten w@ae ER
B T & oy ericdierss ¥ 9 domngT $ st & o & ik
S 1ol 3R WfesT g9 o wu R o & | dfrcw & g W
S B ORI BT € | g sefdied suwanil A W B o
dAfe § e wdrh gogan ot wen wRRureeer ek Regawh

o B § I
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faramm S & AR A el foag widl & 9 9F 7 e o Ry A
TitERt Swfa T U Rer & agar fareda sar & 87 @ e
w1 § R e S e e #

5. frarta SaE, domEs s 29 & Suei |§. 29336100 &
fta Ffipa & | 9y, I% FifoRer Paw wiHRE & IR adwe @i &
TR WR et ot $u A sy wE |

6. e WM ER Swfya fEmEd ok I wmow. § fEif
g A 1 o @ S i ¥ e #e W yiE us 69
W SR R Sanfea AT 9 99 S |
el & wew A g & | gufy, demnea & Soea | wiia
Rifdem § iR SudT ST sed-a]d o) fFr oan € | S e
IR ooy w0 & yfreneis € | Sl S @1 SIGE-37d F
SUEm wed § | e 9N gR1 Sanfea ofR 9 Wi @ smanfod
derrgd B TeRE el & S ER wHE A 7 T §

T R SN BT AR 0d &% R
M1 W 9 & REwr

7 odfam g # A oRW ®e wdioed e Hwen 1 3w
g A AR Q TS TR B & | 98 DT ARG H HEAE T B
THAA SUGE & | §9 UPR SO BT SHGT Pl AR IR B
100% e § 3R guferg wferer @ o FrmmEet & o & Ak
TR P e B g Exedl |

1.2 ATTTRT, SuHiGel, Frafasl, s feaag nféal & e
8. ERq Sl R IEF ImR F I ¥ fel off Prafae, smEws,

03 Biffee gt grT o

9. 9Ra ¥ Weg IN] B $IA (@ TG IedGd A A [ORE W
weiemgerd U Sfeed fo1., seiewt # | aeRt o B wad w9 9§
o PR & oy ol Pofaes wiwn &g e A R Ve
welergod Us Sitpen 1. grr TR v I ? | vRA # g O
Pl (HATH SURSE Y b FRY HUAT B IR ARG IR P
100% s=ar & |



(v [—@ug | ]

T &1 {19 ¢ R

10.  frommEeh & frag 2(@) 3 Frrqar Suey §:-

g "oy I @ g QR WY WG IR 9§ 8 S whE I P
Raffrior 3R sHR 93 el Ffeam 3 dav § s 99 Saeal @ 8
oot S TR #1 Orfed ST Se R ® $E IR ST 31 U6
T3 ferem T @, Wiy oW O Swee ARifte wifed avg & Frafael @
AP | Feftd B & A1 ¥ WA IHE ARTF B § A Q@ Apm
U IWED! B TR T BT WA FE A S |

Tt AR § FEg a)] @1 @A I SARE § ok safie 98
frrmraelt & ot & fier o] we |

" Ted o fakm

HET e

9.1 e g & fREr:

1. e et gR1 o fbg e R e & -

@) o AR e a2 8 | Rt @ 2 A e &

S AUES] B I TR $ G U B gk IRl B gl
wer Tl fear 2 | e = awl F g s aan geTeds wed g

UM W RGN iR 9 oW A W 2 | RdE 9" sk

AR WeoH fasg R Hed & ew ¥ | WRa § At Piffe aferd
3 99 @RI sreferaeen g S A 8

(@ i 15 w PaiRa € e @ v 31 G 5ge falas ®
IR IfeTeen & HaER &1 S P IR 59 UGR ¥ SH # gR ¥
fére W iR smaTEE gE qun WY wRE $¥ F A Q1 e st
B & | gifeesat 3 @ H IR-9eR sefemmRen aen S B @
fem & 1 afteeat &1 aRw & fF 99 g 99 & v Falae =
e 15 ot B 1 78 o € 99 9w P mitet & fag Fremacf
S Y-l & W 7 F FTER G I B FERT S oufd| a2

(M 99 &% ISl ¥ fav vRa @ Ifa wRitfy 2o ¥ 1 iy dw
% WY F ARG B AA TF A T Pad 98 IR i o Suws wRh
IRY, 39 I W AR o= 1 31 Teaws mew H Tl ¥ B wRa
Sfua wfaf e 2o =16t 8 W & 1 o et wiftreRal g it ke
H v Sfua wfaffy <o wmm # |

(=) wm%ﬁﬂﬁmﬁwmﬁaﬁw(@wﬁm.aﬁ?(@)
e, ama o vt @ W v afta Aftee st vrg A
IO AP F AMR W FA A1 e 8 | IGgER 9 e B
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fraikor o), wrg v gmafie @ @ oW 2q faftea wERR
- IS @R & IR W fFa

(8 @7 9 T &1 Frafa wfed el W R =1 e R iR gae R
R g qun frfa #e & o g1 g @ | wew i o
IRsE |

(0) wag TR N 9 9§ € SN 4o o] 89 S SR IR SEh
Iered, B, awar SwEm, /e, PRe R al, Tee var ol §
YR B e e |

(B) o 3 & ARE fFy o1 32 U B AW & g wRE Fum
sifereiter o o N ol seM B I W |

9.2 Iasi/faasy o Raeg wer! & fax

12, frafa #d, ame g ok ares vl & PaRor & R & e f Prfas,
T, JuHgEr v o feqag ot A B fRuol w1 srRy wwaw i fre £ |

73 iR gri g
13. e A a9 (1)) & sferta e awq % e S WA e @1 A &

() =R B R giE 4 9 aw g B W@ 98 sutad (6) & asa
Y T el & sger aefeiRa Faiaes du @ &3 g F e fga 8,
3pRrar :

() @ falee 30 W &5 $ WY TR A AR A G qiba § g aw] @
13 fa 7 g ® o ww FPrfas w1 &3 A Sk e H Ry s
Fb W TR A P Rt 7 F FRO1 W RE A She g T 8 wad 8
@ | e Prafafas 4 ¥ 9 @ 8@ -

(@ T TR gag skt dwa ow 99 fafa 9y 9w (6) & sl
¥ WY Pt & e Prafas 2w or 83 ¥ o1 et ot AR 2w @
o &Y, aperE

(@) SuaN (6) & stafa s T Freel F oFER TuPeiRe g, )
IR AR A ¢l a8 Sh g & W I I 3w & s T
. B ST A,

v
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] A 7 TS STETYROT
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ElRA s KL Ui i

et A HF S & g Pafasl w1 g we & gy S ue
weTaforat Aoft f6 @ FrifRa oo A ik &1 |/ g Suey WK
mﬁﬁa%ﬁwﬁw/ﬁaﬁmﬁaﬁﬁ?ﬁmaﬁéwmw@ﬂ
g |

et fAgETe & sridy-1 & 0% 7 § a8 Susy ? ¥

IR IR rRferaen el wel @ A $oAmE § 9y 9o 3 ik
TR efegwRl el ey o¥ § @ gan W}t Hou e N e
<Y W YURG afed 37 I F oI B IMUR W fBAr SIew 3reran Wi 98
g A 8, fedl a7y W R wR e s Rred wee s %
foq areiae wu | qraE @ TE s ARG § a3 9 arelt S
wiHe 8 Rrad aft =0 8, 9@ am @ wafua E ) f Rifteg
Trfa S| e sfrd g adfareraren g dRR 29 @
2 ¥ e §Y G 999 $ 99 Suae a3 T R wReEe g w)
R @xa gy S 30 @ e Sgwm | 5l oy qreiR aeferaken arel
AR <9 & W9y § 370 TR F uma | oiet Sfd ween o, @ g o
g W $ iR e fo smom (| o @ @49 wifésl B aer
rfeaRen arel AR <9 & I @ J e facle & e g R
mmﬂmﬁmmmmﬁawwﬁmml

W%W%%Wﬁﬁﬁwﬁmaaﬁ%
eferawen qren <9 AT YT § | A ) IR-9eIR erefargwen aren
<Y AN gl 2 O ueRE Prmmeelt & oerar frafas dw w
IeATT-3eT el gR1 g6 AW & TS89 & i & |

el et ¥ ooyl 1 8 ¥ R IR-eIR
W%agﬂlﬂmweﬂaﬂﬂmwm%wﬁﬂmw
& faiae 01 8 % Iu-ik1 (3) & Pl wudsl & s W g
aﬁvqﬂfﬁw&auﬁﬁmﬁ%aﬁvmﬁmﬁamﬁwmﬁﬁl
AT F9.770. & fay g9R afegaven & @R Hedl ueAEet &
IR A K1 8 & 39 W (3) A Ifcalaw smavw gE/oaE e
TR BT U © e wiRery Frefalee Aresl ww e
R Td & wm-

o) Wil |fga @, dnTa iR Ffafte aen spy AT, sere,
fafral i e & sR A 919 9. & ey et o fofa @
gl € ofR 39 SR A Ty #1 e gwidy A8 g g R @
ya fHfafedl @ ama # aoR qog wata wu 9 yefda e 9
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(=)

()

)

39 UBR # EH H Saed ara R Ry iy fedwew
SRS & WeEm @ P & Gl # gl R-aoR b aeh
yoIrett & g3 Aoyl fapfedl & semdE &

39 yoR F F Rafoamm o wuft wrpt & sread@ € S wHl
& yaTe @ Err Pifvedm ok fRrar & TRE &1 § ok

fafrrg g & aRady <o &t ) ) {5 S 2 |

o & 9% 91 & el Saee/frafar A qoR sefrawen deE
ge@ell & 9Tk R R-IOR srdarEwn & e & @ wied
Hg SR U el & | 99 R-qOR Sefgen aren <9 #@ |
w9 ¥ @ R-ToR sefeEwn aren @m AAT § eEd
wieraret frafas Frawi & RoiRa sw&be W™ o Q1 a=a 8 19
d . & el frofos 9 99 o g9 siRRge &
sk E R ¥ ok FeiRa goa A ok < @ gum suder &
axTg &, sl Wit 3 ure R Prrmash & orEu-l & iR 7
A = Fed & Pk e g |

sl & s, 99 3 9m g o Feie Fefaies § 9
fdt v & siaria forar on | &

(@ TR-T9R sefaawen a <9 A aFa |
(@ IR-IOIR sreferren aret 4w A uReferd e |
(7 wRY Gfed ¥ 27 & fov O foeft TR <o & g |

(@) wWRd ¥ IRGfe wU Q¥ ged W ¥ PFg o Ifud am Ao
e T & fog [arioe &t g 8@

e Hie 7w § fF e W Rasg ot A ToIR srefereaven aet fE
AW # PHa P IUR W GHIRT J AT TR Rfeawn e TN /9
# yRefod Q= qe0 Sueky T T & | afueedt & g §
TR yfaaven 9@ fW W A GOg WY B PG AR w9 |/
Querel el & | o 99 & oty aoTR ereferaven arel iR <@ @t dWd
& R A B YA Suom T8 & | i@l =1 amE 2 e gaf, W
d dag I P oM gan B, qfl, W FNd g9 9o € @R @
AT ufean § w8 & 6 3 Piud S drd & g | 39 e 8
Tt e sva § 5 ARa & iy aoR erferaen g IR <@ 9
e B afl ®er fear I FFa ¥ N9 4 BN I@EH AT &
ST ¥ o9 B | g aRfRufydl # ok dag Frafast & swrea den
feaag mféal gr1 wuerer 9 vd T el aftrgaen @1 e A vEd g9
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WA &l TN STERT
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iRy T MRS B mive wx o R R A § e a

WU PG d HER W FHR g0 B o e & fag e ge €
AgIaR AW e & PuRo (), s w@ vemaie @@ aen o
S @ e 7 & o fafdaa s ara d SdEs ar W
frar &1 & =g fovun T §

15, g o B fuker @R & garoee wRe 3 darga @
saes &g g o PBffe w2 1 3R A I w SelidisnEisy
ERT aIRIG 3iesl W AR ov & a1 ARd ¥ wika aiiad e &g
& AR W a1 § | ST ave vd aRads A BRe 9T &
IER W o E & | W e w1 Pl [, ame gl geate
=g au 3fya 9 e} fem T 8 | JEIOR BREF WR R A
weg w1 Prafvor < am el ufy 5w fen mar g |

u.4 fafa eaa

16. oM S & et O frafas A wiia o et ey o
Fer wEl foa @ ol PeiRa gom oR &0 / gam e E ot 2 ) fedt
g famgg Tl A R B o guw we dl @ 8 R Swn
frafa wwa & fake 2g fem o1 9% | FEiRa o | g & s 3§
TR 3 Pl w3 e PreEel ¥ Fraw 6(8) ¥
FUR Sucky el WX W fRan € | aggeR fafa #ma e iR
SRAATETETd & Aids! F AR MR 36 UM FHT F YR W
o mar 2|

17, ﬁwﬁuﬁaﬁnaﬁmmﬁsmﬁﬂ&ﬂiﬁﬂmﬂ%ﬁwﬁz-

(®) W WS 60 am. S yfa e AR A
(@ T i Hemsus geu $ 0.57% # e |
(M oo w3 el 7o F 0.5% B e ]

() ofaaehg Wy Twalid Jew % 0.5% &t e R
(& Jde & fow gaEReE 12%

18. SudwneR iR s g w8 fea Frafd $9a & smR W)
dag 9 & 9l Prafasl & fog e wim Feemrer 8 -
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fera=or ' SOl oH ST,
[ o M. 31./fm.

frata aa CERSIICT

e it % 32.48

8. i v srRoTHE WEy o o
S WY SN & few

18. &4 vd SRUTHS W9 & IR H Wl SO I 3WH qb 4y §
R e R @ (g as A E iy

A guR gan & R wed: 3% uar wera ¥ P e Sul aomr A
uierRaEt H3 3R ST yETeE TY YR WYY BN Y W8l & |
HIE % W Yod AT SH & SR g1 § st ao8 | 99 & Raamw
Yoh TRIY WM & 915 §69 gi5 88 & imwmmmﬁaﬁ
fRafer A e Su &t afty g @9 @l |

W qOqE g o ey d i oHoan. ) fRareie sar %

ﬁaﬁﬁm&mqﬁggﬁ% | 389 9 & Frofaet gR1 999 wied & ua
YA & |

1. maﬁnaﬂaﬁnﬁmﬁaﬁﬂaﬁwsmﬁﬁ% | 3 dTeRER
Ied qara Y o @t fRrfy A e sum ot safe dimg el ek
&H HHa W [ B AT B aS

v.2. frafasl, smmael, varemat anfe & far

20. ?ﬂﬁﬂﬂ.w.a’iﬁﬁﬁfwlﬁﬂfﬂ?ﬁﬁaﬁgwmﬁqﬂﬁwa'l
T & it fraioe @ o 9d FRoe W9y St adEm S % fed uee %
IR A BE T e g |

$.3. wfasrd g/ iy

21. w=gdiell ™R ¥ o 3.1 eiv fPrammgel ¥ argeu-ll o g9
o IS S B IR &, (F) nfed srEmat Y A W T=WE SdE %
forg el ok 4 Pl w wlRd Il @ wirE; iR (@) W SR ¥
e IR W 39 A & gt w9 | wiftw sl & amhiers
g & gdy A uiferd & oY g9 qa @t St e it ¥
uTfed TG # 9T W9 W SYal WRd § IWRS a1 gud @ gfe ¥ wi
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M 5] [9H ¢ STHTHAW
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
{DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES)
NOTIFICATION
New Delhi, the 20th November, 2009
Final Findings
{Sunset Review)

Subject : Sunset review of Anti-Dumping duties imposed on imports of Melamine
originating in or exported from China PR

No. 15/29/2008-D(: AD.—Having regard to the Customs Tariff Act, 1975 as
amended in 1993 (hereinatier referred to as Act) and the Customs Tariff (Identification, |
Assessment and Collection of Duty or Additional Duty on Dumped Articles and for
Determination of Injury) Rules, 1995 (hereinafter referred to as Rules) ;

A Background and Procedure

1. The procedure described below has been with regard to the investigation:

1).  Whereas the Designated Authority, having regard to the Customs Tariff Act,
1975 as amended in 1995 and the Customs Tariff (Identification, Assessment and
Collection of Anti Dumping Duty on Dumped Articles and for Determination of Injury)
Rules, 1995, initiated the original investigation vide Notification No. 14/16/2003-
DGAD dated 10th Sep, 2003. The Authority issued its Final findings recommending
imposition of definitive Anti Dumping Duty on imports of Melamine (hereinafter
referred to as subject goods) originating in or exported from China PR (hereinafter
referred as subject country), vide Notification No. 14/16/2003-DGAD dated 3rd Sep,
2004 and such definitive duty was imposed by the Govt. of India vide Customs
Notification No. 107/2004 dated 16.11.2004,

i1).  The Designated Authority initiated the sunset review investigation of anti-
dumping duty imposed on imports of Melamine originating in or exported from China
PR (hereinafter also referred to as subject country) following a request to this effect by
the domestic industry comprising of M/s. Gujarat State Fertilizers & Chemicals Ltd.,
Vadodara. The request was based on the grounds that the cessation of such duty is
likely to lead to continuation or recurrence of dumping and injury to the domestic
industry. The petitioner claimed provided prima facie evidence in this regard and
requested for the extension of the anti dumping duty on subject goods from the subject

country.
iit). Having satisfied on the basis of sufficient positive evidence submitted by the

domestic industry substantiating the need for a review, the Designated Authority issued
a Public Notice No. 15/29/2008-DGAD dated 21st November, 2008 published in the
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Gazette of India, Extraordinary, initiating sunset review of the anti-dumping
investigations to review the need for continued imposition of duties in force, whether
the expiry of the duty would be likely to lead to continuation or recurrence of dumping
and injury and whether the anti dumping duty in force was required to be extended
further,

iv).  After initiation of the review investigation, the Authority notified the domestic
industry, all known exporters/producers in the subject country and known importers,
calling for questionnaire responses and necessary information in accordance with Rule
6(4);

v).  The Embassy of China PR in New Delhi was informed about the initiation of the
investigation in accordance with Rule 6(2), with a request to advise the
exporters/producers in their country to respond to the questionnaire within the
prescribed time.

vi). Copy of the non-confidential version of the petition filed by the domestic
industry was made available to the known exporters and the Embassies of the subject
country in accordance with Rules 6(3) supra.

vil). The period of investigation for the purpose of the present review is Ist April
2007 to 31st June 2008(POI). However, injury analysis covered the periods April 2004
— March 2005, April 2005 —March 2006, April 2006 — March 2007 and POL:

viii). A copy of initiation notification along with exporters® questionnaires were sent
to the following known exporters from subject country in accordance with the rule 6(4)
to elicit relevant information:

China Huaya Group Co. Ltd.

Yingkou Tianyuan Elaborate Chemical Industry Co. Ltd.
Inner Mongolia Ihjuchem Industrial Co. Ltd.

Naier Chemical Co. Ltd.

Henan Harvest International Co. Ltd.

Henan Hongye Chemical Co. Ltd.

Golden Elephant Chemical Co. Ltd.

© e s o

None of the exporters responded to the Authority in response to the above notification.

ix). Initiation notification and importer questionnaire was sent 10 following known
importers/consumers of the subject goods in India calling for necessary information in
-accordance with Rule 6(4). None of the interested parties filed any questionnaire
response.

Greenply Industries Ltd.

Merino Industries Ltd.,

Merino Panel Products Ltd.
Golden Laminates Ltd,

Surya Vikas Plywood Pvt. Ltd.
Katyani Chemtech India Ltd.
Rushit Décor Ltd.

Sundek India Ltd.

Bloom Dekor Ltd.

HEF India Private Ltd.

Century Plyboards India Ltd.
Managlam Timber Products Ltd.
Virgo Industries

AlfaJca Ltd.

The Bombay Burmah Trading Co.

oeRpRB AT TR M AN O
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X).  The product under consideration, Melamine, is classified under Chapter 29 under
sub-heading 29336100. The DGCI&S data has been taken for the imports analysis over
the injury period.

xi). The Authority made available non-confidential version of the evidence presented

by various interested parties in the form of a public file maintained by the authority and .

kept open for inspection by the interested parties.

Xi1). M/s. Gujarat State Fertilizers & Chemicals Ltd., Vadodara, being domestic industry,
submitted the information/data. Additional information was called from the domestic
industry, which was also provided. The Authority examined the information furnished
by the domestic industry to the extent possible on the basis of Generally Accepted
Accounting Principles (GAAP) to examine the injury suffered, to work out optimum
cost of production, cost to make and sell the subject goods in India and so as to ascertain
if Anti-Dumping duty lower than the dumping margin would be sufficient to remove
injury to Domestic Industry.

xiil). In accordance with Rule 6(6), the Autharity provided opportunity to all interested
parties to present their views orally in a public hearing held on 23.09.2009. The parties,
which presented their views in the public hearing, were requested to file written
submissions of the views expressed orally. Only domestic industry attended the oral
hearing. The written submissions received from interested parties have been considered
in this disclosure statement;

Xiv). The Authority has considered all views expressed and submissions made by
various interested parties to the extent they are relevant for the present investigation.

xv). In accordance with Rule 16 of the anti-dumping Rules, the essential facts/basis
considered for these findings were disclosed to the known interested parties and
comments received on the same have been examined in the final findings. Following the
disclosure statement, only the domestic industry has made submissions which have been
analysed at appropriate headings.

xvi). Information provided by the interested parties on confidential basis was examined
with regard to sufficiency of the confidentiality claim. On being satisfied, the Authority
has granted confidentiality, wherever warranted, and such information has been
considered confidential and not disclosed to other interested parties. Wherever
necessary, parties provided information on confidential basis were directed to provide
sufficient non-confidential version of the information filed on confidential basis.

xvil). Whenever an interested party has refused access to, or has otherwise not provided
necessary information during the course of the present investigations, or has
significantly impeded the investigation, the Authority has recorded these findings on the
basis of the facts available.

XViil). *** in this statement represents information furnished by the interested parties on
confidential basis and so considered by the authority under the Rules.

B. Product Under Consideration And ‘Like Article

B.1 :

2.1  The product under consideration in the original investigation as also in the present
investigations is Melamine (aiso referred to as subject goods). The product under
consideration, Melamine, is classified under Chapter 29 under subheading 29336100.
The classification is, however, indicative only and is in no way binding on the scope of
the present investigation.
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2.2 Following issues are raised by the domestic industry with regard to product under
consideration and like article:

a. Present review investigation is a sunset review investigation, product under
.consideration remains the same as has been defined in the previous investigations.

b. There is no material change or development in the product characteristics between
the original investigation and product being produced and sold world-over at present.

¢. The goods produced by the domestic industry are like article to the imported product.
The issue of product under consideration and like article was examined in detail by the
Designated Authority in the original investigations and is required to be confirmed.

B.2  Views of the importers, consumers, exporters and other interested parties

3. ‘None of the exporters, importers, consumers and other interested parties has filed
any comment or submissions with regard to product under consideration and like
articles.

B.3 Examination by The Authority

4. The product under consideration in the original investigation as also in the present
investigations is Melamine (also referred to as subject goods). The product was defined
.in the original investigation as follows:

“The product under consideration in the present investigations is Melamine, a tasteless,
odourless, and non-toxic substance. Melamine is reacted with formaldehyde and made
into resins or moulding powder for making innumerable products of beauty and utility.
Melamine formaldehyde resin used for laminates offer good hardness, resistance to
scratch, stain, water and heat. Laminates used in some electrical applications possess
high mechanical strength, good heat resistance and good electrical insulating properties.”

In view of no argument from any interested party with regard to product under
consideration, the Authority confirms the scope of the product under consideration as
considered above and as has been stated herein,

5. The product under consideration, Melamine, is classified under Chapter 2% under
subheading 29336100. The classification is, however, indicative only and is in no way
binding on the scope of the present mvestigatlon

6. There is no significant difference in the Melamine produced by the Domestic
Industry and the Melamine exported from China PR. Melamine produced by the
domestic industry and exported from China PR are comparable in terms of
characteristics such as physical and chemical properties, functions & uses, product
specifications, pricing, distribution & marketing. Even though there are different
manufacturing process/technologies involved for production of Melamine, the end
product has comparable specifications and is used interchangeably. The two are
technically and commercially substitutable. The consumers have used the two
interchangeably. Melamine produced by the domestic industry and imported from China
PR has been treated as like article in accordance with the Anti-Dumping Rules.

C.  Standing and scope of the Domestic Industry
C.1  Views Of the Domestic Industry
7 In the present investigation, M/s Gujarat State Fertilizers & Chemicals Ltd. has

filed the petition on behalf of domestic industry. The company is the sole producer of the
subject goods in India. Thus, petitioner accounts for 100% of total Indian production”
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and therefore, petition satisfies the requirement of standing within the meaning of the
anti dumping rules.

C.2  Views of the Importers, Consumers, Exporters and Other Interested parties

8. None of the exporters, importers, consumers and other interested parties has filed
any comment or submissions with regard to domestic industry and it’s standing.

C.3  Examination by the Designated Authority

9. There is only one known producer of the subject product in India, namely M/s.
Gujarat State Fertilizers & Chemicals Ltd., Vadodara .The present sunset review
application for continued imposition of anti dumping duty has been filed by M/s. Gujarat
State Fertilizers & Chemicals Ltd., Vadodara. The company being the sole producer of
subject goods in India accounts for 100% of Indian Production.

10.  Rule 2(b) under the Rules provides as follows; -

"(b) “domestic industry” means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose
collective output of the said article constitutes a major proportion of the total domestic
production of that article except when such producers are related to the exporters or
importers of the alleged dumped article or are themselves importers thereof in which
case [such producers may be deemed] not to form part of domestic industry”

Petitioner is the only known producer of the subject goods in India, and thus constitutes
domestic industry within the meaning of the Rules,

D Dumping Determination

Normal Value

D.1  Viewsofthe Domestié Industry:

11.  The views expressed by the domestic industry are as foliows: -

(a) China PR is a non-market economy. No country has granted market economy
country status to China PR after following elaborate evaluation parameters. China PR
has been treated non-market economy by European Commission and United States in the
past three years. European Union and United States are members of World Trade
Organization. In India also, the Designated Authority has treated China PR as non-
market economy.

(b) There are 15 conditions prescribed under the Rules each one of which an
intending exporter has to satisfy in order to claim market economy treatment and the
information and evidence relevant and necessary to establishment of such a claim.
Petitioner has claimed China PR as non-market economy. Petitioner submits that unless
the responding Chinese exporters satisfy ali such 15 conditions, the Designated
Authority is required to determine normal value in accordance with Para 7 of Annexure-I
to the Rules.

(¢) India is an appropriate surrogate country for Chinese producers. Not only
consideration of India as a surrogate country would result in access to accurate and
adequate information, there is no factual basis to consider that India would not be a
proper surrogate country. India has been considered as an appropriate surrogate by other
Investigating Authorities too. '

4229 Gl/0a—5
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(d)  The normal value in China PR can thus be determined on the basis of (a) price in
India, and (b) cost of production in India, duly adjusted, including selling, general and
administrative expenses and profit. The normal value has been determined accordingly
on the basis of cost of production, duly adjusted for selling, general & administrative
expenses and profit. '

() The goods are being exported from China PR at dumped prices and the same is
established by the estimates of normal vatue and export price. The dumping margin is
significantly high.

(f)  Due to imposition of anti dumping duty on subject goods already the domestic
industry has been able to improve production, sale, capacity utilization, profit/loss,
return on investment, cash flow, ete.

(g)  The authority may kindly extend the anti dumping duties at the earliest in order to
check dumping being caused during the investigation.

D.2  Views of the Exporters/Importers/Other interested parties

12.  None of the exporters, importers, consumers and other interested parties has filed
any comment or submissions with regard to export price, normal value and
determination of dumping margin.

D.3  Examination by the Authority
13.  Under section 9A (1) (c), normal value in relation to an article means:

(i)  the comparable price, in the ordinary course of trade, for the like article, when
meant for consumption in the exporting country or territory as detcrmined in accordance
with the rules made under sub-section (6), or '

(i)  when there are no salcs of the like article in the ordinary course of trade in the
domestic market of the exporting country or tcrritory, or when because of the particular
market situation or low volume of the sales in the domestic market of the exporting
country or territory, such sales do not permit a proper comparison, the normal value shall
be either

(a)  comparable representative price of the like article when exported from the
exporting country or territory or an appropriale third country as determined in
accordance with the rules made under sub-section (6); or

(b)  the cost of production of the said article in the country of origin along with
reasonable addition for administrative, selling and general costs, and for profits, as
determined in accordance with the rules inade under sub-section (6);

Nermal Value in China PR

The Authority sent questionnaire to the known exporters from China PR, advising them
to provide information in the form and manner prescribed. However, no response has
been received to the questionnaires from any of the Chinese producer/exporter.

Para 7 of Annexure [ of the AD Rules provides that

In case of imports from non-market economy countries, normal value shall be
determined on the basis of the price or constructed value in the market economy third
country, or the price from such z third country to other countries, including India or
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where it is not possible, or on any other reasonable basis, including the price actually
paid or payable in India for the like product, duly adjusted if necessary, to include a
reasonable profit margin. An appropriate market economy third country shall be
selected by the designated authority in a reasonable manner, keeping in view the level
of development of the country concerned and the product in question, and due account
shall be taken of any reliable information made available at the time of selection.
Accounts shall be taken within time limits, where appropriate, of the investigation made
in any similar matter in réspect of any other market economy third country. The parties
to the investigation shall be informed without any unreasonable delay the aforesaid
selection of the market economy third country and shalt be given: a reasonable period of
time to offer their comments.

The Authority notes that in the past three vears China PR has been treated as a non-
market economy country in anti-dumping investigations by India and other WTO
Members. China PR has been treated as a non-market economy country subject to
rebuttal of the presumption by the exporting country or individual exporters in terms of
the AD Rules.

As per Paragraph 8 of Annexure | of the AD Rules, the presumption of a non-market
economy can be rebutted, if the exporter(s) from China PR provide information and
sufficient evidence on the basis of the criteria specified i sub paragraph (3) of
Paragraph 8 and establish the facts to the contrary, The cooperating exporters/producers
of the subject goods from People’s Republic of China PR are rcquired to furnish
necessary information/sufficient evidence as mentioned in sub-paragraph (3) of
paragraph 8 in response to the Market Economy Treatment questionnaire to enable the
Authority to consider the following criteria as to whether:-

a) the decisions of concerned firms in China PR regarding prices, costs and inputs,
including raw materials, cost of technology and labour, output, sales and investment are
made in response to market signals reflecting supply and demand and without
significant State interference in this regard, and whether costs of major inputs
substantially reflect market values:

b) the production costs and financial situation of such firms are subject to significant
distortions carried over from the former non-market economy system, in particular in
relation to depreciation of assets, other write-offs, barter trade and payment via
compensation of debis;

¢) Such firms are subject to bankruptey and property laws which guarantee legal
certainty and stability for the operation of the firms and

d) the exchange rate conversions are carried out at the market rate.

The Authority notes that consequent upen the initiation notice issued by the Authority;
none of the Chinese producers/exporters have submitted any response including the
market economy questionnaire response and sought to rebut the non-market economy
presumption. China PR is a non-market economny. The Authority has treated Chira PR
as non-market cconomy unless the responding exporters satisfied cach & every
conditions prescribed under the Rules. Since none of the exporter from China PR have
responded to the initiation nofification and provided information in the form and manner
prescribed, the Authority has determined the Normal Value in respect of China PR
under para 7 of Annexure [ of Anti-dumping Rules. considering China PR as non-
market economy.

Under the Rules, the normal value in China PRean be determined on any of the
following basis:

(a)  the price in a market economy third country,
{(b)  constructed value in @ market cconomy third country,
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(¢)  the price from such a third country to other country, including India.

(d)  the price actually paid or payable in India, adjusted to include a reasonable profit
margin.

The Authority notes that none of the interested parties have provided normal value on
the basis of price in a market economy third country, or constructed value in a market
¢conomy third country. Petitioner claimed that the prices of the subject goods in a
market economy third country are not publicly available. No information is available
with regard to the price from market economy third countries to other countries. The
petitioner has claimed that even though there are imports of the subject goeds in India,
such prices were not in the ordinary course of trade for the reason that such prices were
below estimates of cost of production. The Authority notes that the price from market
economy third countries to India can be adopted only if such prices are above estimates
of cost of production. Under the circumstances and in view of non cooperation from the
concerned exporters and no other information having been made available by the
interested parties, the Authority is constrained to determine normal value on the basis of
price paid or payable in India, duly adjusted, to include profit margin. The normal value
accordingly has been determined considering cost of production in India, duly adjusted
to include selling, general & administrative expenses and reasonable profit.

15,  For the purpose of determination of cost of production, the Authority has
considered urea as the input for production of Melamine. Urea price has been considered
on the basis of weighted average import price in India considering the data published by
the DGCI1&S. Utility cost and conversion cost has been taken on the basis of domestic
industry. The normal value has been determined after additions for seiling, general &
administrative expenses and reasonable profit. Accordingly, the normal value at ex-
factory level has been determined as US$ *** per Kg.

D.4 Export Price

16.  None of the exporters from China PR have responded to the initiation notification
and provided information in the form and manner prescribed. None of the other
interested parties have provided any other information that can be used for determination
of export price. In the absence of information in the prescribed format, the Authority has
relied upon the facts available as per Rule 6(8) of the Anti-dumping Rules to determine
the export price. Accordingly, export price has been determined on the basis of weighted
average import price as per statistics available from DGC1&S.

17.  The following adjustments have been made to arrive at the net export price: -

(a)  Ocean freight @ US$ 60 pmt

(b)  Marine insurance @ 0.57% of CIF value
(c)  Port expenses @ 0.5% of FOB value

(d) Inland freight @ 0.5% of FOB value

(e)  Adjustment on account of VAT 12%

18. On the basis of normal values and net export prices determined as above , the
dumping margins for all exporters from subject country are as follows —
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Particulars Units China PR
Normal Value US$/KG * ek
Export Price US$/KG *k ok
Dumping Margin US$/KG *hk
Dumping Margin % 3248

E. INJURY AND CAUSAL LINK DETERMINATION
E.1 Views of the Domestic Industry

19. The domestic industry has raised a number of arguments with regard to injury and
causal link, which are summarized below. The main arguments are that:

a. The performance of the domestic industry improved in terms of volume
parameters as well as price parameters which clearly shows that the domestic industry is
trying its best to compete in the market and sustain its operations. This is due to
imposition of duty on subject goods 10 increase after imposition of duty against China. .
Injury to the domestic industry will occur again in the event of revocation of anti dumping
duties.

b. There is significant increase in exports of the product under consideration in the
present proposed investigation period from China PR. This shows continued dumping by
Chinese exporters.

c. The prices of the domestic industry are based on the import prices. Therefore,
should the anti dumping duty be revoked, the domestic industry would be faced with
significant price undercutting & underselling.

E.2.  Views of exporters, importers, users etc

20. There has been no response from any producer/exporter in China PR. Nor has any
arguments been advanced on any aspect of the present investigations, including on injury
& causal link from any exporters.

E3.  Examination by the Authority

21 Article 3.1 of the WTO Agreement.aﬁd Annexure-1I of the Rules provide for an

objective examination of both, (a) the volume of dumped imports and the effect of the -

dumped imports on prices, in the domestic market, for the like products; and (b) the
consequent impact of these imports on domestic producers of such products. With regard

to the volume effect of the dumped imports, the Authority is required to examine whether

there has been a significant increase in dumped imports, either in absolute term or relative
to production or consumption in India. With regard to the price effect of the dumped
imports, the Authority is required to examine whether there has been significant price
undercutting by the dumped imports as compared to the price of the like product in India,
or whether the effect of such imports is otherwise to depress the prices to a significant
degree, or prevent price increases, which would have otherwise occurred to a significant
degree.

22, As regards the impact of the dumped imports on the domestic industry para (iv) of
Annexure- I of the Anti Dumping Rules states as follows.

“The examination of the impact of the dumped imports on the domestic industry
concerned, shall include an evaluation of all relevant economic factors and indices having
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a bearing on the state of the Industry, including natural and potential decline in sales,
profits, output, market share, productivity, return on investments or utilization of capacity;
factors affecting domestic prices, the magnitude of margin of dumping actual and
potential negative effects on cash flow, inventories, employment wages growth, ability to
raise capital investments.”

23. The Authority has taken note of the arguments on injury examination and
addressed the issues raised at appropriate places. The Authority has examined the injury
parameters objectively taking into account the facts and the arguments of the interested
parties.

24.  For the purpose of current injury analysis the Authority has examined the volume
and prices effects of imports of the subject goods from the subject country on the domestic
industry and its effect on the prices and profitability to examine the existence of injury and
causal link between dumping and injury, if any,

Assessment of Demand

25. The Authority has determined demand or apparent consumption of the product in
the Country as the sum of domestic sales and imports from all sources. The demand so
assessed can be seen in the table below.

April’07-

June’08

Units 2004-05 | 2005-06 | 2006-07 Annualised

(POI)

Sales of domestic MT 15,373 16,717 15,563 | 18,696 14,956
industry

Trend Indexed 100 109 101 97 97

| Sales of Other Indian | MT - - - - -
Producers
Trend Indexed - - - - -
Imports from China MT 1,32] 281 1,747 9,455 7.564
PR
Trend Indexed] 100 21 132 573 573

Imports from Other MT 4,648 4,050 5,693 9,401 7.521
countries .

Trend Indexed 100 87 122 162 162

Demand/consumption| MT 21,342 21,048 23,002 | 37.552 30,042

Trend Indexed| 100 99 108 141 141

The Authority notes that the demand of the product in the country has shown a positive
trend and grew over the injury period. The demand for the product under consideration .
has increased by 41% as compared to the base year.
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Import Volume & market share

26.

With regard to the volume of the dumped imports, it has been examined whether

there has been a significant increase in dumped imports, either in absolute terms or
relative to production or consumption in India. Annexure-11 (ii) of the Anti-dumping rules
provides as under: -

“While examining the volume of dumped imports, the said authority shall consider
whether there has been a significant increase in the dumped imports, either in absolute

term or relative to production or consumption in India

27.

following table:

The information regarding the imports volume and market share is given in the

Indian

April*07- ‘
Unit 2004-05 | 2005-06 ;| 200607 | June’08 Anrnualised

Sales of MT 15,373 16,717 15,563 18,696 14,956
JDomestic
industry
Trend Indexed 100 109 101 97 97
Sales of Other | MT ; : ) _ 5
Indian
Producers
Trend Indexed | - - - :
Subject MT 1,321 281 1,747 9,455 7,564
Country-China
Trend Indexed 1060 21 132 573 573
Other countries ' MT 4,648 4,050 5,693 9,401 7,521
Trend Indexed 100 87 122 162 162
Total Imports MT 5,969 4,331 7,440 18,857 15,085
Trend | Indexed 100 73 125 253 253
imports in % 8.91 1.83 11.39 51.92 51.92
relation to
Indian
Production
Demand MT 21,342 21,048 23,002 37,552 30,042
Trend Indexed | 100 99 108 14 141
Market Share
in Demand

» Domes 72.03 79.42 67.66

tic industry] % 49.79 49.79

I » Other % - - - - - T
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Producers

> Subj 6.19 1.33 7.59
Country-
China % 25.18 25.18

» Other 21.78 19.24 24.75
countries % 25.04 25.04

Total % 100% 100% 100% 100% 100%

28.  The Authority notes that the volume of Chinese imports was cons;derably lower
than third countries till 2006-07. During this period, the landed price of imports was
below the benchmark. During the POI, however, landed price of imports crossed the
benchmark and the volume of Chinese imports jumped substantially from 281 MT
(2005-06), 1747 MT (2006-07) to 9455 MT during the POI. Domestic industry stated
that the product under consideration is also being imported under advance licence. The
Authonty holds that whereas the volume of imports remained quite low so long as
landed price of imports was below the benchmark (i.e., so long as anti dumping duty was
payable or imports), the same increased substantia]ly once import prices increased to
such an extent that the anti dumping duty was not payable.

Market share of China PR in consumption of the product under consideration remained
low till 2006-07, when the landed price of imports was below the benchmark. However,
during POI, when landed price of imports from China PR became comparable or higher
than the benchmark, the market share of Chinese imports in demand in India increased
substantially, :

Price Effect

29.  With regard to the effect of the dumped imports on prices, Annexure II (ii) of the
Rules lays down as follows:

“With regard to the effect of the dumped imports on prices as referred to in sub-rule (2) of
ruie 18 the Designated Authority shall consider whether there has been a significant price
under cutting by the dumped imports as compared with the price of like product in India,
or whether the effect of such imports is otherwise to depress prices to a significant degree
or prevent price increase which other wise would have occurred to a significant degree.”

30. Inthe present case, the Authority notes that:

(a)  Export prices from China PR has increased over the period. However, petitioner
submitted that (a) the increase in the import prices is far lower than the increase in the
prices by the domestic industry; (c) increase in prices was a result of increase in the input
costs. _

(b)  Comparison of selling price of the domestic industry with the landed price of
imports shows that the domestic industry prices moved in tandem with the import prices
and caught up with the landed prices in the POI. The price undercutting is marginally
negative in the POL, which clearly shows that the domestic industry pnces are linked to
import prices.

(c)  However, the landed price of imports is significantly below the non injurious
price determined for the domestic industry. It is also noted that the selling price of the
domestic industry is below the non injurious price. Imports are thus having suppressing
effect on the prices of the product under consideration in the market. It is claimed that the
revocation of duty could result in price underselling in the market,
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April’07-
Unit 2004-05 2005-06 2006-07 | June'08
Net Sales Realization Rs/MT | *** il b i
Trend 100 96 102 120
mded Price RSMT L EE ko L2 ] | R
Rend 100 109 I 95 111
Price undex:cutting Rs/MT | *** whw s b
-Price undercutting % {5-15) (20-30) (5-10) (0-5)
Non Injurious Price Rs/MT Hhe .
Price Underselling Rs/MT A
Price Underselling (%) % 8-12%
Economic Parameters relating to the Domestic Industry
31.  Anmexure Il to the Rules requires that a determination of injury shall involve

an object examination of consequent impact of the imports on domestic producers of
such products. With regard to consequent impact of these imports on domestic producers
of such products, the Rules further provide that the examination of the impact of the
dumped imports on the domestic industry should include an objective and unbiased
evaluation of all relevant economic factors and indices having a bearing or the state of
the industry, including actual and potential decline in sales, profits, output market share,
productivity, retum on investments or utilization of capacity; factors affecting domestic
prices, the magnitude of the margin of dumping; actual and potential negative effects on
cash flow inventories, employment, wages, growth, ability to raise capital investments,

Production, sales, capacity and capacity utilization

32, Actual production, cap.

4229 Gl/0%—6

( acity and capacity utilization of the domestic industry were |
as shown in the following table- '
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April’07-
Unit | 2004-05 | 200506 | 2006-07 | TUn€’08 | Apnuatised
(POT)

Sales of ‘
Domestic
Industry

Domesti :

c MT | 12,873 | 15817 | 15543 | 18,696 | 14,956
Exports| a1 | 2500 | 900 20
TotalSales | M1 | 15373 | 16,717 | 15,563 | 18,696 | 14,956
Trend Indexed | 100 109 101 97 97
Production of
domestic MT 14,823 | 15,323 | 15,335 18,210 14,568
industry

Trend Tndexed | 100 103 103 08 08
‘Capacity MT | 15,000 | 15,000 | 15,000 | 18,750 | 15,000
Capacity
utilization of
domestic % 08.82 | 102.15 | 10223 | 97.12 97.12
industry

It is noted that production and consequently capacity utilization of the domestic
industry improved upto 2006-07, but declined in POl Sales of the domestic industry
increased upto 2005-06, but declined thereafter in 2006-07 and then POl Comparison of the
imports with the production, sales and capacity utilisation shows that whereas imports
increased in the POI, production, sales & capacity utilisation of the domestic industry
declined in the same period. However, these declines are not considered significant during

the POL
Market share
33 Share of the domestic industry and various other parties in demand in India was
as under:
(Figures in %)
April’07-
Particular 2004-05 | 2005-06 | 2006-07 | June’0S$ Annualised
(POY)
Domestic industry 72.03 79.42 67.66 49.79 4979
Other Indian Producers - - - - -
Subject Country-China PR|  6.19 1.33 7.59 25.18 - 25.18
Other countries 21.78 19.24 24,75 25.04 25.04
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34, The Authority notes that the share of the domestic industry in total demand
decreased significantly in POI. After the imposition of anti-dumping duties, the share of
domestic industry improved and that of China PR declined in 2005-06 as compared to
preceding year. However, thereafter, whereas the share of imports increased significantly,
that of the domestic industry declined. Further, even though share of third countries
imports also increased, the increase in share of China PR was significantly higher than the
increase in the share of third countries. At the same time, the domestic industry lost sales
volumes in absolute terms as well especially during the POI. The domestic industry has
claimed that even when there are some imports of the product under consideration under
advance license, not all imports are made because of duty exemption granted by the Govt.
of India. The domestic industry has further claimed that it would have sold more in the
absence of Chinese imports.

Profit/loss, return on investment and cash flow

3s. The retum on investment, profit/loss before and after interest, return on
investment and cash profit has moved as shown in the table below:

2004-05 | 2005-06 | 2006-07 | April’07- |Annual
June’08 ised
Unit (POD

Profit /( Loss)
Cost Ofproduction — EX 2] ¥ ¥k LE 3] Pk** % % ¥
Domestic Rs/Mt
Trend Indexed 100 87 107 P19 119
Selling price Rs/Mt [¥** o T - FF
Trend Indexed 100 95 101 119 119
Profit/(Loss) Rs/Mt [F** 4 A H " R
Trend indexed | 100 116 85 118 118
Profit/(Loss) Rs.Lacs [*** sk x ph 6 s i
Trend Indexed 100 143 102 137 137
Profit before Interest rx* it ¥ i ik
and Taxes Rs.Lacs
Trend Indexed 100 124 83 105 105

" Cash Profit Rs.Lacs [F** e I TL T
Trend Indexed 100 134 102 130 130
Return on Capltal *ﬁ: o e o 5 e o
Employed on NFA

- basis %
Trend 100 127 85 100 160

36. The Authority notes that the domestic industry is able to earn-profits after
imposition of anti dumping duties (the industry was suffering financial losses in the POl at
the time of original investigation). Further profitability improved between 2004-05 and

1
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2005-06. Even though the profitability declined in 2006-07, the same once again improved
in POI. The domestic industry claimed that the domestic industry was suffering financial
losses in the POI at the time of original investigations and the same situation would occur
once again if the present duties are revoked. The petitioner argued that the Chinese prices
of Melamine had temporarily increased due to Olympics in China PR.

The domestic industry claimed that its profits with regard to the product under
consideration must be determined after considering natural gas at market price. Domestic
industry claimed that it gets natural gas at much lower price for fertilizers producer. Such
low priced natural gas, domestic industry claimed, was exclusively for fertilizer
production and it was not open for the domestic industry to get this natural gas at such
concessional price for production of urea required for manufacturing melamine. The
domestic industry claimed in their submission that the difference in the price of natural
gas was significant which had an impact of about Rs. 5.57 per kg in melamine. In other
words, the profitability of the domestic industry would be significantly lower should
natural gas not be taken at the average price paid by the company.

The contention of the domestic industry has been examined and it is noted that the
Authority has determined profits considering average natural gas prices which are based
on the records kept by the company.

37. In order to analyze the impact of dumped imports on cash flow, the Authority has
considered the trends in cash profits, as the domestic industry is a muiti product company
and cash flow situation of the company would not be indicative of the situations in the
subject product. The cash profit has been determined by addition of amount of
depreciation to the profit (profit before tax), The data shows the same trend as that of
profits. Cash profits increased in 2005-06 and thereafter declined in 2006-07. Cash profits
increased once again in POL

In order to analyse the impact of dumped imports on return on capital employed, the
Authority determined profit before interest and compared the same with the capital
employed by the domestic industry in the product under consideration. It is found that
return on capital employed increased in 2005-06 and thereafier declined in 2006-07. Even
though return on capital employed increased once again in POI, the same was lower than
~ the levels achieved in 2005-06.

Inventories

38. Average stock of finished products with the domestic industry has shown a
declining trend, as shown below. I has been clairned that the low leve! of inventories and
decline in production shows the policy of the company to restrict the inventories and
regulate the production.

Unit 2004-05| 2005-06 | 2006-07 | April’07-; Annualised
June’08
(POI)
Average MT |+ *kk * ¥k [ o *FE
stock
Trend | Indexed 100 60 27 10 10

Employment and wages
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39.

The Authority notes that since the petitioner is a multi product company and anti

dumping duty is in place. These parameters per se do not show significant injury. Both
employment and wages have shown increase.

Unit | 2004-05] 2005-06! 2006-07| April’07- Annualised
7 June’08
(POD)
- Employment NOS * ko * k% L2 E ] LR Rk
Trend indexcd] 100 08 97 108 108
Wages RS.LaCS %k . ok kk ok EEE] k%
Trend Indexed| 100 110 122 139 139 |
Productivity
Unit | 2004-05| 2005-06| 2006-07| Apri’07-] Annualised
June’08
(POI)
Productivity,
per day MT/day 42 44 44 42 42
Productivity
per employee | MT/Nos | 232 243 247 211 211

40. Productivity of the domestic industry shows similar trend as that of production. With
decline in production in POI, productivity has also shown some decline.

Growth
41.

Growth of the domestic industry is negative in respect of sales volumes,

production and capacity utilization. However, price parameter shown positive growth.

1729 GGG~ 7
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Unit

2004-05

2005-06

2006-
07

April’07
—June’08
(POD

Annualised

Growth

in
Production

Y/Y

500.00

12.00

(767.00)

{767.00)

In
Domestic
Sales

Y/Y

2,943.35

(274.23)

(586.04)

(586.04)

In
Capacity
Utilization

YIY

3.33

0.08

(5.11)

(5.11)

In Cost
of Sales
Rs/MT

Y/IY

LE2

¥ %ok

*ook ok

kK

Trend

-100

i54

97

97

In
Selling
Price
Rs/MT -

Y/Y

LRSS

¥k

*kk

ek

Trend

100

117

376

376

In Profit]
/Loss
Rs/MT

Y/Y

* %k

*okk

¥k ¥

Y

Trend

100

-194

207

207

In Profit
/Loss
Rs.Lacs

Y/Y

¥k *

*EK

*kk

k¥

Trend

100

82

82

 In PBT
Rs/MT

Y/Y

ook

* ¥k

*F ¥

¥ ok

Trend

100

-170

92

In PBIT
Rs/MT

Y/Y

¥k *

#* dk

* %ok

£k #

Trend

100

-95

83

83

In ROI

YIY

¥k %

* kK

¥ k%

Trend

100

-157

78

58
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Dumping margin
42, The Authority notes that the dumping margin determined in the previous

investigation was quite significant. The dumping margin determined in the present
investigation is also quite significant.

Ability to raise capital invesiments

43, The Authority notes the domestic industry is a multi product company in which
the subject goods constitutes only 3% of total turnover. The petitioner has claimed that
they intend to expand the capacity for which company is making efforts. This fact has
been reported in their annual report as well, The petitioner therefore claimed that fair
market conditions are vital for such expansions to remain feasible. At present, the
company has very low incidence of interest & depreciation. However, once the expansion
is completed, the same is bound to result in increase in interest & depreciation costs.

F Likelihood of continuation or recurrence of dumping and injury

44, The present investigation is a review investigation and the Designated Authority
is required to examine whether revocation of duty is likely to lead to continuation or
recurrence of dumping and injury. In this case there are continued dumped imports, the
Designated Authority is required to examine whether revocation of duty is likely to lead to
continued dumping of the product. The Authority notcs that the current dumping margin is
very significant. It is also noted that in the previously concluded investigation also
dumping margin was significant. Further, with the landed price of imports increasing
beyond the prevailing benchmark, there is a sharp increase in the volume of imports.

45. To examine the margin of dumping in a sunset review imvestigation, the Authority
applied the same methodology and the procedure as are applied in original investigations.
The dumping margin is thus recalcuiated for the POl and it showed continuation of
dumping during the POl and the margin is considered significant.

46. The Authority noted that the subject goods are still being exported to India in
significant volumes and the Chinese exporters have continued dumping even after the
imposition of anti-dumping duties. Further, the volume of imports is significant in spite of
present duties. It has been claimed that the present situation is clearly suggestive that (a)
the dumping would continue in the event of rcvocation of anti dumping duty; (b) the
volumes would further increase, once the present anti dumping duties are revoked. M has
been claimed that there are no changes in the parameters/circumstances prevailing at the
time of original investigation &s well as at present. The matter has been examined and it is
noted that dumping margins are not only more than de-minimus but also significantly high
during the review POL. 11 is, thus, noted that the circumstances. which were prevalent at
the time of original investigations, are very much in existencce cven in the present review
period.

In order to examine whether the dumping and consequent injury would occur rather at
aggravated level in the event anti-dumping duties are revoked or not extended for the next
five years, the exports of Mclamine from China PR ta various global countries on the
basis of information published have been analysed. The analysis of China PR customs
export data shows as under - '

(a) China PR is exporting the product under cnnsideration to a large number (more
than 70) countries.
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) Export price from China PR to India is in general much higher than exports to
other countries. The Chinese exports of the product under consideration into (a) prices
above Indian prices and prices below Indian prices have been analysed. The table below
shows the factual position.

N |
Volume | Price |Value(Rs.000)| Srareintomt
mmpoerts i
Exports to India | 7,424 | 50.81 377,258 5.58%
Exports to other
countries
> Atprices| o oy | 5046 349,974 5.02%
above India
> ALprices| o gea | 4548 5,405,706 89.40% !
below India
Total exports | 132,958 ] 46.13 6,132,937 100.00%

[t was seen that almost 90% Chinese exports are at prices more than 0% lower -
than price to India.

(<) It has been claimed that sincc exports to India are at dumped prices, exports to
third countries are also at dumping prices. The Authority notes that with the export priee
of subject goods from China PR to other countries being much lower than export price to
India | the likelihood of further and increased dumping of subject goods to India from
Chlna PR and causing injury looks real and significant,

(d) The Authority notes that the Chinese producers would be willing to divert their
expoits to third countries in the Indtan market, given that the prices in third countries are
fower and the selling price of the domestic industry ts still higher than the landed price of
Chinese exports. it is also noted that though current exports are not undercutting the
prices of the domestic industry in the market, there is a strong possibility that in the event
of revocation of anti dumping duties, the {anded prices are likely to undercut the prices of
the domestic tndustry in the market given the fact that exports to other countries are at
lower prices.

(e) The current. exports to third countries are significantly higher than established
demand of about 40,000 MT tn the indian market. The petitioner claimed that the demand
in the current POl was aberrational high, as is clearly established by demand in the
subsequent period. Thus, the Chinese exports are capable of meeting ent;re Indian
demand. :

H The current landed price of imports are materially lower than the non injurious
price determined for the domestic industry. it has been clatmed that the likely import price
would be lower than the current import prices and the exports are likely at prices below
non tnjurious price. The Authority has examined the contention of the domestic industry
and it notes that underselling margin is significant during the POl of the review
investigation and there remains a strong likelihood that the revocation of anti dumping
duty is likely to lead to continued price underseHing in the market.

(g) Evidence made available by the domestic industry showed installed capacities in
the region of 4,26,800 MT in the Chinese market. The Authority has noted the arguments
of the domestic industry and it is noted that considering current exports of the order of
1.33 lacs MT and growth rate of about 46% between 2005-06 and 2007-08, the Chinese
producers could be faced with significant unutilized capacities.
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In view of above, the Authority thus concludes that revocation of anti dumping
duty shall lead to continued dumping and consequent injury to the domestic
industry. :

G. Other Known factors and Causal Link

47. The Authority examined the issue of causal link and other non-attributive
factors as laid down in the Rules to segregate injury, if any, caused by other factors. In
this regard, the following indicative factors as laid down in the Rules have been examined.

(a) Volume and Prices of imports not sold at the dumped prices

The Authority notes that imports from third countries were being reported throughout
the injury period. The volume of imports was almost simtlar levels between 2004-05 and
2005-06. Imports increased in 2006-07 and POIL. However, increase in third countries
imports in POl was far lower than increase in imports from China PR. Whereas the
Chinese imports grew by more than 300% between 2006-07 and POI, imports from third
countries increased only by 32% over the same period.

(b) Trade restrictive practice and competition between the foreign and domestic
producers

The Authority has not found any trade restrictive practice followed by the domestic
industry and other Indian producers. The Authority notes that the subject goods are
freely importable and there are no trade restrictive practices in the domestic market.
There being no other producer of the product under consideration in the country, the
pricing of the domestic industry is directly linked to imports.

(¢) Contraction of demand or Changes in the pattern of consumption

There is no contraction in the overall demand during the peried under consideration.
Therefore, any possible decline in demand is not a factor, which could have eaused
injury to the domestic industry. There is no argument by interested parties regarding the
change in the pattern of consumption, nor does it appear that changes in the pattern of
consumption could have inflicted the injury to the domestic industry. On the contrary,
demand for the product under consideration increased just by 8% between 2004-05 and
2006-07 and by 3 1% between 2006-07 and POI.

(d) Export performance

Export sales of the domestic industry has declined. However, the data with respect to
domestic sales has been examined separately. Further, price parameters have also been
examined only for the domestic operations in the product. Therefore, decline in exports
is not a responsible for the injury to the domestic industry in the domestic market.

Particulars _ Unit | 2004-05 | 2005-06 | 2006-07 | POI  Annualised

Exports Sales MT 2,500 %00 20 - -

(e) Productivity of the Domestic Industry

Productivity of the domestic industry has slightly declined in the POI. However, even if
the productivity of the domestic industry is considered at the best possible levels, it is seen
that the same would not have any significant material impact on the performance of the
domestic industry in the domestic market. '
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H, FINAL FINDINGS

o ]

48. Having regard to the contentions raised, information provided and submissions
made by the interested parties and facts available before the Authority through the
submission of interested parties or otherwise as recorded in the above findings and on
the basis of the above analysis of the state of current and likely dumping and injury and
likelihood of continuation or recurrence of dumping and injury, the Authority conctudes
that:

1) The subject goods are entering the Indian market at dumped prices and
dumping margins of the subject goods imported from China PR is substantial and
above de-minimis, '

it) The subject goods are likely to continue to entér the Indian market at
dumped prices.

iit)  While the performance of the domestic industry improved after imposition of

antt dumping duties, situation of the domestic industry is fragile and injury to the
domestic industry is likely in the event of revocation of anti dumping duties.

Recommendations:

49. In view of positive determination of likelihood of dumping and injury on account of
dumped imports from China PR, the Authority is of the opinion that continuation of the
measure is required against imports from China. However. considering the current level of
dumping from China PRand performance of the domestic industry, the Authority is of the
opinion that the measure in force needs to be revised. Authority considers it necessary and
recommends anti-dumping duty on imports of subject goods from subject countries in the
form and manner described hereunder.

50. Having regard to the lesser duty tule followed by the authority, the Authority
recommends imposition of definitive anti-dumping duty equal to the margin of dumping
or margin of injury whichever is lesscr. so as to remove the injury to the domestic
industry. Considering that the duty in the original mnvestigation was imposed on
benchmark duty basis the Authority recommends continuation of definitive antidumping
duty. Accordingly. definitive antidumping duty equal to the diffcrence between the
amount indicated in Column-9 of the table below and landed price of imports is
recommended to be imposed, on all imports of melamine originating in or exported from
the subject country.

| coepb b [ : L] I lppas- s b
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Duty Table
SL. Count Unit | Curre
No | Tarif | Descripti spﬂflf Countr ryof | Prod Ex Amo of - ney
f on of icatio y of Exvor | ucer | P®T | unt | ™€3SY
item goods n origin fo ter remen
t
-1 -2 -3 -4 -5 -6 -7 -8 -9 -10 -11
1 People’s Us
2933 Melamine Melam | Republi An An An | 1681 | Metric | Dollar
61 00 ine cof y y y A9 | tonne
China '
2 Any uUs
country Dollar
other Pe?;)le
2933 Melamine Mfalam than .| Repub | Any An | 1681 | Metric
61 00 ine | People’s fic of y 49 | tonme
Republi China
¢ of
China

51. Landed value of imports for the purpose shali be the assessable value as determined by
Customs under the Customs Act, 1962 and al! duties of customs except duties levied under
Sections 3, 3A, 8B, 9 and 9A of the Customs Tariff Act, 1975.

52. An appeal against the orders of the Central Government that may arise out of this
recommendation shall lie before the Customs, Excise and Service tax Appellate Tribunal

\in accordance with the relevant provisions of the Act.

R. GOPALAN. Designated Authority
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