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MINISTRY OF FINANCE

{Department of Economic Affairs)

(E M Section)
RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)

NOTIFICATION

Mumbai, the 22nd September, 2009

No. FEMA 197/2009-RB

Foreign Exchange Management (Borrowing or-

Lending in Foreign Exchange) (Third Amend-
ment) Regulations, 2009

G.S.R. 836(F).—In exercise of the powers
conferred by clause (d) of sub-section (3) of Sec-
tion 6, and sub-section {2) of Section 47 of the
Foreign Exchange Management Act, 1999 (42 of
1999), the Reserve Bank of India hereby makes
the following amendments in the Foreign Ex-
change Management (Borrowing or Lending in
Foreign Exchange) Regulations, 2000 { Notifica-

tion No. FEMA3/2000-RB dated May 3, 2000},

namely: :

1. Short title and commencement.— (a)
These Regulations may be called the Foreign Ex-
change Management (Borrowing or Lending in
Foreign Exchange) { Third Amendment) Regula-
tions, 2009.

(b} They shall come into force from the June
30,2009.

2. Amendment of the Regulations—In the
Foreign Exchange Management (Bormowing or
Lending in Foreign Exchange) Regulations, 2000
(Notifiction No, FEMA 3/2000-RB dated May 3,
2000), in Schedule 1, in paragraph (1 ), in sub-
paragraph (i) —

(I  after clause (&), the following proviso
shall be inserted, namely .—

“Provided that they have not at any
time violated any of the provisions
of these regulations and no investi-
gation is pending against them for
contravention of the provisions of
these regulations under the Act.”

(1)  after clause (b), the following proviso shall be inserted,
namely -—

“Provided that they have not at any time violated any
of the provisions of these regulations and no investiga-
tion is pending against them for contravention of the
provisions of these regulations under the Act.”

()  after clause (c), the following proviso shall be inserted,
namely :—

“Provided that they have not at any time violated any
of the provisions of these regulations and no investiga-
tion is pending against them for contravention of the
provisions of these regulations under the Act.”

[F. No.-1/23/EM/2000-Vol.IV]
SALIM GANGADHARAN, ChiefGeneral Manager-incharge

Foot Note :—The Principal Regulations were published in the Ga-
zette of India vide No. G.S.R. 386 (E) dated May 3,
2000 in Part 11, Section 3, Sub-section (i} and
subsequently amended vide:-.

() No.G.S.R. 674(F) dated August 25,2000
(i) No.G.S.R. 476(E) dated Juiy 8, 2002
(i)  No.G.S.R.854(F) dated December 31,2002
(i) No.G.S.R.531(E)dated July 9, 2003
(v) No.GS.R.533(E)dated July 9, 2003
(vi)  No.G.S.R.208(E) dated March 23, 2004
(vii) No.G.S.R.825(E) dated December 22, 2004
(viii)  No.G.S.R.60(E) dated February 9,2005
(xX) No.G.S.R 73%E) dated December 22,2005
()  No.G.S.R.663(E) dated October 16,2007
(xi) No.G.S.R.61 (E)dated January 30, 2009
(xiiy  No.G.8.R. 54%E) dated July 27, 2009
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' NOTIFICATION

Mumbai, the 24th September, 2009
|No. FEMA 198/2009-RB}

Foreign Exchange Management (Remittance of Assets)
(Amendment) Regulations, 2009

G.5.R. 837(E)—In exercise ofthe powers conferred
by sub-section (2) of Section 47 of the Foreign Exchange
Management Act, 1999 (42 of 1999), the Reserve Bank of
India hereby makes the following amendments in the
Foreign Exchange Management (Remittance of Assels)
Reguiations, 2000 (Notification No. FEMA.13/2000-RB
dated May 3, 2000}, namely :---

1. Short Title and Commencement-—(i) These
Regulations may be called the Foreign Exchange
Management (Remittance of Assets) (Amendment)
Regulations, 2009. '

(ii) They shall come into force from the date of their
publication in the Official Gazette,

2, Amendment of Regulation 6. — In the Foreign
Exchange Management (Remittance of Assets)} Regula-
tions, 2000 (Notification No. FEMA.13/2000-RB, dated May
3,2000), inregulation 6 in sub-regulation (1) in clause (jii),
in the Proviso, for clauses “C” and “D" the following shall
be substituted, namely —

“(C) no-objection ot tax clearance certificate from
income-tax authority for the remittance;

and there is no legal impediment to the remit-
tance; and

(E) areport from the Registrar of Companies regard-
ing compliance with the provisions of the Com-
panies Act, 1956, in case of wmdmg up of the
office in India.”

[F.No. 1/23/EM/2000- Vol.-IV] -

SALIM GANG ADHARAN, Chief General
Manager-in-charge

Foot Note —-The Principal Regulations were published in
the Gazette of India vide No, G.5.R. 396 (E),
dated May 5, 2000 in Part I, Section 3, Sub-
section (i) and subsequently amended vide:

(2) G.S.R 576 (E)dated August 19,2002; .

(b) G.S.R. 630(E) dated August 4,2003;

{¢) G.S.R. 699(E) dated September I, 2003;

(d) G.S.R. 493 (E) dated August 4, 2004;

(¢} G.S.R. 400 (E)dated May 30,2007, ard

@) G.S.R. 90 () dated February 15,2008,

sfergerT
g, 30 oy, 2009
[ 4 ¥w, 1992009-amct]
iyt Ton e (e F Prardt Pt safe g

Fadeft yer @) (gE wewes ) fafvamrash, 2009

anan i 838(2K)— et wm way aifufrm, 1999

(1999 F42) F U9 X @E (@) 3N 47 F Iv-uw
(2) BT (F) 3R R UEH H W w g W

frardl ¥ wrRgr el oy wey (e o e fh s
g fadel gxr @) fafanmEsh, 2000 (3 €, 2000
sifergEmr e %L 107200031 ) # Feafafer deE s
%,Emﬂ?[:— a
1, TR A ol wrtw—(%) 4 ffem e
e &y (vRa H frard fet safm oo el g e
(3R we) faframmEe, 2009 wEame
(@) 4 fafgn mawrs e o orH YERE %)
arfta | 9 B

2, fafrait & Wyl — el gm0 wey (s o
Terareht fapeht saferr gra ferselt wpgn ) fafrararett, 2000
(3 W, 2000 ® ARG F FL 10/2000-3TE) H,
fafrrm 7 4, 3u-fafrm (8)?%&%&1‘?@3%@@3
fem s, arfy o~

‘) TRt fadelt ot el BN &
oo, Tl fadel T 1 s o Framdt
o stwan Tt ool ®o g e #@



4 THE GAZETTE OF INDIA : EXTRAORDINARY ParT [[—SEec. 3(i)]
iR e aRa # S AmiEs iR A § () ° L 11 (e), R 7 s@ad, 2004
=piell # T wER H el F | (@)  maHLFL13(en), R 7 smad, 2004
FHTaea/ IS /YT I H . .

. 9) § wmHELF 209080, Rwiw 23 7, 2004

wfafrgfea W = =i e | T et 3 (0 ‘ T
¥ vt 5@ we @ W 2, i W (%) W wmawH 455(80), i 30 97, 2007
A1 # 3 TR 1 T@TEE FHHA § 3R () W aFF 778(80), Rl 19 Rawr, 2007
3 yPR 1 Ry FT F Aa 7 (1) W mHLFL 92(a7), Bl 15 wRAW, 2008
F/ IS F TA/AgFd 3aH H F
T el @ form 3@ 2w W;ﬁ“ Lekel g NOTIFICATION
S FT G I G €, W I Mumbai, the 30th September, 2009
sifsm fe T STER W9 ST WA

[ No. FEMA 199/2009-RB |
afyfrm, 1961 % qea yud gt o1 fem _ ,

& Foreign Exchange Management (Foreign Currency
S ~ Accounts by a Person Resident in India) (Sccond
(i) wrm ¥ fmfg ffdt 00 °§ frg@a s Amendment) Reguiations, 2009
# wnw e A Farh Rl wr a@ w2 G.S.R. 838(E).—In exercise of the powers conferred
A YRE @ 9 R S § Ryl m by clause (b) of Section 9 and clause (e) of sub-section (2)
T G TRl &, uifd HT g -g s ER of Section 47 of the Foreign Exchange Management Act,

’ 3 s 2 fedt 1999 (42 of 1999), the Reserve Bank of India makes the
1T :E_I EF{, ! W ) following amendment in the Foreign Exchange Manage-
W F A F T dAl % Y wRa | ment (Foreign Currency Accounts by a Person Resident in
AR $0dl H yra THE T T @R 3% India) Regulations, 2000, (Notification No. FEMA.
FLGFHA 2, 49 97E o 2399 TR 7Y SER 10/2000-RB dated 3rd May, 2000), namely ;-—

Ty 96 T A & A, 196] F aEd " . 1. Short title and comméncement .—(i) These
o gt s fFm s & 1 Regulations may be called the Foreign Exchange
. Management (Foreign Currency Accounts by a Person
1.3, ~1/23 /202000 -S| Resident in India) (Second Amendment) Regulations, 2009.
T Ty, Ta H=A RIS YH {ii) These Regulations shall come into force from the
iz froquft - go fafrch 5 7€, 2000 1 E W date of their publication in the Official Gazette.

(#)
(&)
(m
(o)
()
(A)
(%)
()
()
(<)
()
(3)
(T)
()

393(87) F I IRE S TEFF T N F
T 3 ® I9-GUE (i) | vivE &
3 arqee Frafafen g e«
8 .
AL 675(3), i 25 I, 2000
L wewLf. go(an), e 12 weadl, 2004
s 1038, T 19 weEd, 2001
. WL 200¢37), faais 21 w4, 2001
L 5(en, s 2 wEd, 2002
wwLf. 261(31), feAtw 9 &1dw, 2002
L 465(an), R 2 9, 2002
wawLfa. 474(a), fEiw 8 S@E, 2002
waHLfL 75508, faiw & TR, 2002
mafa 756( ), i 8 TR, 2002
L 224(a1), fEiE 18 7T, 2003
T 398(an), i 14 7, 2003
w4520, R 3 5, 2003
L w453 (81, Al 4 3, 2003

H oM o4 oo o oM H oM oH oH od Hd 4 o4

2. Amendment to the Regulations.—In the Foreign
Exchange Management (Foreign Currency Accounts by a
Person Resident in India) Regulations, 2000, {Notification
No. FEMA.. 10/2000-RB dated 3rd May, 2000}, in Regula-
tion 7, for sub-regulation (8) the following shall be
substituted, namely -—

“(8)(1) A citizen of a foreign State, resident in India,
being an employee of a foreign company or a
citizen of India, employed by a foreign com-
pany outside India and in either case on depu-
tation to the office/branch/subsidiary/joint ven~
ture in India of such foreign contpany may open,
hold and maintain a foreign currency account
with a bank outside India and receive the whole
salary payable to him for the services rendered
to the office/branch/subsidiary/jeint venture in
India of such foreign company, by credit to
such account, provided that income-tax charge-
able under the Income-tax Act,1961 is paid on
the entire salary as accrued in India.

(i) A citizen of a foreign State resident in India
being in employment with a company incorpo-
rated in India may open, hold and maintain a
foreign currency account with a bank outside
India and remit the whole salary received in
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India in Indian Rupees, to such account, for
the services rendered to such an Indian com-
pany, provided that income-tax chargeable
under the Income-tax Act, 1961 is paid on the
entire salary accrued in India.”.

IF No. [223/EM/2000-Vol. V]

SALIM GANGADHARAN, Chief General
Manager-in-Charge

Foot Note: —The Principal Regulations were

published In the G azette of Idiz vide No. G.S.R. 393(E),
dated May 5, 2000 in Part 11, Section 3, Sub-section (i) and
subsequently amended vide
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No. G.S.R. 675(E) dated August 25, 2000, .
No.G.S.R. 89(E) dated February 12, 2001,
No. GS.R. 103(E) dated February 19,2001,
No. G.S.R. 200(E) dated March 21,2001,

No. G.SR. 5(E) dated January 2,2002,
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No.G.8.R. 261(E) dated April 9,2002,
No.G.S.R. 465(E)dated July 2, 2002,

No. G.8.R. 474(E) dated July 8, 2002,
No.‘G.S.R. 755(E) dated November 8, 2002,
No.G S.R. 756(E) dated November-8, 2002,
No. G.5.R. 224(E) dated March 18, 2003,
No. G.5.R. 398(E) dated May 14, 2003,
No.G.S.R. 452(E)dated June 3, 2003,

No. G.8.R. 453(E) dated June 4, 2003,

No. G.8.R. 11(E)dated January 7, 2004,

No. G.S.R. 13(E) dated January 7, 2004,
No.G.S.R. 209(E) dated March 23, 2004,
No. G.8.R. 455(E) dated June 30, 2007,

No. G.S.R. 778(E) dated December 19, 2007,
No. G.S.R. 92(E) dated February 15, 2008,
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