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73 faeeht, 15 SFaR, 2010

‘7.32 ufayra wrwrh =ik, 2014 =t faet
(At ) & fag e

W, §, 4(1)-3=9 WUS UH/2009 —3G THR,
TAZERT 2,000 H313 90 () 7 afa % fea 732
afard Tl w2, 2014 (Foret 7007 30 9% ‘=i Fwn
T }) F fawt (ERRt) sifugfaa st 2 1 9w faE o
stfugen (o fafere sifirgesn’ %81 T #) o Sfrfaa
vl del YIRd WER BRI W Araen sifugeen
U, H. 4(13)-T=Y TS TH/2008, S 8 HHIEL, 2008
o fafée vl & 14 #) s
2. iy =t fafa

30 wie &l fawt wd frod 9%, gag wmiem,
W, HEE-400001 B AN G AE 8 T, 2008
1 WA AYYET U, G 4(13)-T=g TS TH2008 B
T 5.1 | 7o i o | ey g Arant fafy &
T4 A T e AIE e g F S |
3. swyfaeqsit SciigTaes =i srae

el wfagfan #1 Aentaai o sfaead aved 23
F1 glawm &1 ga @ (IEY) & 9N, fawt @
Hfugfaa o & 5 wfaea o w0 =i T =t
3R FeensT &1 afed faar s |
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4, W’iartﬁawmqamﬁu
TEE-400001 $R1 22 FFa, 2010 &) Gaifed &t Fmwr
el 29 Aferal TRt 9929 Joe (uAEied) wah
TR W9 H 22 A, 2010 1 TG F I TR |
sfaerdi Aifei @ig 10.30 99 g 1130 79 F &=
3 wfaemedt Siferai i 10.30 99 @ TWE 1230 T &
9 = @ T e |
5. %a fifua =rEw
FTAR, ‘& frifag’ sriEr @ oo o= e
6. arafy

e WIF 20 KR, 2009 F IT9 €7 919 T4 F
afy & foIe Brm | 39 =i 1 g 20 A, 2014
qugey G Y SO
7. frfn @t At siR wefe & fow sqram

et &1 wfeong wwcdig fiad d% g0 o wE
fer g s d 22 Jad, 2010 F1wRE fHa s |
THeA Il gR1 ST 25 Sad, 2010 s19E AT
F @ & feen wmm | =iF ® A ger § e §
et @ik & fea qea W, gt foim #1 ot & wefq
20 HHR, 2009 ¥ 24 AL, 2010 qF, WA =015 Wi
Ll
8. ST

7o faim =t A | w=iF % afwd gea W 7.32
i gfaad 1 < | = WA T a1 T e
G- 3TUR T 20 3Tt 3R 20 Sy 1 oy 5o |

A % Tgufa & 23w 9,
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A
et ufayfest #1 Framdt o syfemsf [t
qfaun =wm
L. wrddr ; T vfagfa =t = qwieE i
T W@ H WEET 2H H g " 9 WER &
fifepa afagfeal 1 st Senfii § * sfred” s
G 9IiEr i SET 2 W gEE w2 ) aREn,
raffer wfagferal 7 et % Pt T % 5 ¥R
& @ srafaeqelt Afer e #1 SO ) yrfaa ot
sfugfaa ufer & st=rfa et |
IL. urar : wwa =R Fit fafea sfasfo &
Frenfaai ® stwfaeaed smur w vd frave’ @ fao st
et Bt S frafafen e = qu we €
I S wrdE fiod 3% % 9w 9wR e (F)
S TEHE T FE (TISATA) @l A&
@ €
ITATE : AT T FH (SRR 3 T
Jel ) 37 witafus fael & gfem 39 @iy
F i e fea s |
2 Sy e < wig T (s T @
s i % e o & St o 2
W SoF F WAR ¥ 0 G639t ¥
q wEa F ¥;
JUATE : UQ & WE AF (ARSWE) au
e d& ¥ Hdra frod d9 ° wrsie wmm
SR =g T E, T e A
TR T | WA HE F A0 O 2
I, SATgeRaT : SUEAT YA # ST ¢ orwfaogdt”
uR W B, wufaai, Snfaa feat, g, wfas
fafua, =l st awd frod d% g wenfuife fedt
s T wfew fae o st # fen s T
el 43 %1 AaH T 10,000 A0 (3G oA 3N IEE
A1 10,000 90 & TS H w1 Ay 97" aew faAifen wie
& fau @
IV, 31 yarerTeras faenfads
1. TR0 favs & w39 d@ stemn wefas €er,
T WeAm 9 o 9 oA Sed ®, F 0"
TeF TETE A AT (FUESed) @
T A B e O fave mwm e
i FeifRs Y # f et & Sae
w il § S A TR € | 39 S H e
far fraers Fael oF el ¥ @2, qF e
et €T 7 wra S S i o |
@ A ATt g
YA UTeehl O QI Yok ST & 3THUR W TAF
A el wafs o TAEITE G sARTTE

o
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Y95 § N WEH F1 AW G TE THA GAFFT
safaeast  arelt  w=g@ & ov 1 sEMRm
wftferfaat, S0 vEen wonst # T Tgag
HI BgH Maw w9 F yufarmed A =En 47
ExkE il

3. 9% g wefTE ST w smfaed @'g%

I A Wfdens /AT w1 39 S 3t
W FW, A gfaEndt et e enam W
et & @A s | 7H 9| W 7 fae
fo d% sua wufas den 3 s TEE W
P W o @ 41 1, ot & A =61
T W1 ST ik A1 W HF SR F g
S g i

(sfugfaa afe % 5 wfavm) = sifrs & e
aEeA fva s | anfere s % A |,
7z d AU NufTF A w1 I AA B
& 9% o197 aesl &1 Ffayfaal &1 3faq srEen
T GREST ai® | & |

. U He | ST arel ofe wRfsm af | W 8,

w1 gyt am  fen som

wq | S Swm | s G9E §w 58
o WIUESICe @F § W %0, SEiE
gR1 Fw fem T # 1 veeeE me E
e € S 39 e 9 2 | 3 A e
G 3% TESUE @ A duEse e g
T gH A il (e gem) & e w5
W BN | AR F fEvE Y W e
THSUA @Y ¥ awAtas =9/ w7 e
e 2

. I 9% Aval nufaE e & It ¢

qE WeF B aqfaar s=aia & | S
sfaeo feiw =6 fafur @ o= =0d fradl & 9@
g feFan s |

. A% Huar wufas SeR 9T TEF F a8 wal

& B fou ve W wfE | U aw ey
FHIYH/ET YR & €9 § agA F GHd 8
T Frea faw! gea © wiiee & o g 2
e | AT ¥ G F] 9 GHA ¢ | 0 T
¥ i Wi w1 s Pyt ) o S
F AR guEl g g, 3% 7 wufus Hew w2
e BRI 33 Yiawa afer & ffy fafa 9 sofea
=S e BT
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9. wfayfadl 1 o, Iufem = s of = 8,
aun Tt/ wEE A g # fom wewt @
TTAH Wi F3 &1 HMA- 70, S 71 e
TR & Seh | A Ieere 2 fE w1 s
fohan st wnfe = wmt | ager 4@ fam s
a1feu |
V. & o wafew el | s fod
(4%) gR1 Fa-TFa R Hih 7 e # TE e 9
Hafug geen feifa wwa-dm # sl & # v
FE E |
VI. 3w sfafen famfedy ¥ g = 2
A ? I IR, WE f sTavaEa g, dee A
qafud foar smam |

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION

New Delhi, the 15th January, 2010

Auction for Sale (Re-issue) of 7.32 per cent
Government Stock, 2014’

F. No. 4(1)-W&M/2009.—Government of India
hereby notifies sale (re-issue) of *7.32 per cent Government
Stock, 2014" (hereinafter called ‘the Stock’) for an
aggregate amount of Rs. 2,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in
this notification (called ‘Specific Notification’) as also
the terms and conditions specified in the General
Notification F. No. 4 (13)-W&M/2008, dated October
8, 2008 issued by Government of India.

2. Method of Issue

The Stock will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification
F.No.4(13)-W&M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock upto 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Government
Sccurities (Annex).

4. Place and Date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 22, 2010. Bids for the auction should be submitted
in electronic format on the Negotiated Dealing System
(NDS) on January 22, 2010. The non-competitive bids

should be submitted between 10.30 a.m. and 11.30 a.m. and
the competitive bids should be submitted between 10.30 a.m.
and 12.30 p.m.
5. When Issued Trading
The Stock will be eligible for *When Issued” trading
in accordance with the guidelines issued by the Reserve
Bank of India.
6. Tenure
The Stock will be of five-year tenure commencing
from October 20, 2009. The Stock will be repaid at par on
October 20, 2014.
7. Date of Issue and Payment for the Stock
The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
January 22,2010. The payment by successful bidders will
be on January 25, 2010, i.e., the date of re-issue. The
payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from
the date of original issue, i.e.. October 20, 2009 to
January 24,2010.
8. Interest
Interest at the rate of 7.32 per cent per annum will
accrue on the nominal value of the Stock from the date of
original issue and will be paid half yearly on
April 20 and October 20.
By Order of the President of [ndia,
SHAKTIKANTA DAS, Jt. Secy.

ANNEX
Scheme for Non-Competitive Bidding Facility in the
Auctions of Government Securitics
L. Scope : With a view to encouraging wider
paiticipation and retail holding of Government Securities it
is proposed to allow participation on *non-competitive”
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, non-competitive bids upto 5 per
cent of the notified amount will be accepted in the auctions
of dated securities. The reserved amount will be within the
notified amount.
1. Eligibility : Participation on a non-competitive
basis in the auctions of dated Gol securities will be open
to investors who satisfy the following :
I. do not maintain Current Account (CA) or
Subsidiary General Ledger (SGL.) account with the
Reserve Bank of India.
Exceptions : Regional Rural Banks (RRBs) and
Co-operative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than
Rs. two crore (face value) per auction

3. submit their bid indirectly through any one bank
or PD offering this scheme.
Exceptions : Regional Rural Banks (RRBs) and
Co-operative Banks that maintain SGL account
and current account with the Reserve Bank of
[ndia shall be eligible to submit their non-
competitive bids directly.
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[11. Coverage : Subject to the conditions mentioned
above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodics,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBI. The minimum amount for
bidding will be Rs. 10,000 (face value) and thereafter in
multiples in Rs. 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines :

1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme,
an investor can make only a single bid in an
auction of a dated security. An undertaking to
the effect that the investor is making only a single
bid will have to obtained and kept on record by
the bank or PD.

Each bank or PD on the basis of firm orders
received from their constituents will submit a
single consolidated non-competitive bid on behalf
of all its constituents in electronic format on the
Negotiated Dealing System (NDS). Except in
extraordinary circumstances such as general
failure of the NDS system, non-competitive bid in
physical form will not be accepted.

)

w

Allotment under the non-competitive segment to
the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction
on the basis of the competitive bidding. The
securities will be 1ssued to the bank or PD against
payment on the date of issue irrespective of
whether the bank or PD has received payment
from their clients.

4. In case the aggregate amount of bid is more than
the reserved amount (5% of notified amount), pro-
rata allotment would be made. In case of partial
allotments, it will be the responsibility of the bank
or PD to appropriately allocate securities to their
clients in a transparent manner.

5. In case the aggregate amount of bids is less than
the reserved amount, the shortfall will be taken to
competitive portion.

6. Sccurity would be issued only in SGL form by
RBI. RBI would credit either the main SGL account
or the CSGL account of the bank or PD as
indicated by them. The facility for affording credit
to the main SGL account is for the sole purpose of
servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate
clearly at the time of tendering the non-
competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL
account. Delivery in physical form from the main
SGL account is permissible at the instance of the
investor subsequently.

7. 1t will be the responsibility of the bank or the PD
to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of
securities to the clients shall be completed within
five working days from the date of issue.

8. The bank or PD can recover upto six paise per -
Rs. 100 as brokerage/commission/service charges
for rendering this service to their clients. Such
costs may be built into the sale price or recovered
separately from the clients. In case the transfer of
securities is effected subsequent to the issue date
of the security, the consideration amount payabie
by the client to the bank or PD would also include
accrued interest from the date of 1ssue.

9. Modalities for obtaining payment from clients
towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/
service charges may be worked out by the bank
or PD as per agreement with the client. It may be
noted that no other costs such as funding costs
should be built into the price or recovered from
the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from
time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review
by the Bank and accordingly. if and when considered
necessary, the Scheme will be modificd.

srferg=An
42 faeeft, 15 S=ad, 2010
WA GTERT B AT I AT WIUF, 2020 i faw
(qafria ) & fau e

FT. W, 4(1)-3&YG UIE TH/2009 (i) T7d WHR,
TAGEA 3,000 HAUS TUC F FHA T F [ T A
A, 2020 (F5=2 30 918 9108 e T 2) A A i
gfga w1t @ | e ot vm ofuge (fog fafe oy
o FE T ®) H Sfectfaa v # wiw & wEn Em
I | e G 4( 13 )-5wg T 12008, [T
8 I, 2008 T fAf¥e wiat & st =+ s
2, fim =it fafu
g FEEd, B2, TEi-400001 F WP ¥ ANE 8
ST, 2008 H WREA SUgET T 4(13) 8% We
w2008 F ¥ 5.1 H = fdifa wiw § waEn gem
Hrewdt fafy &1 wam #@ gU gog T A g =
S |
3. amgfaeast Srefam@st & rEe

Wi gfaafad # Fentas | awfaead &t 33
1 gfaw #1 g @ (3FEy) & ser, faw @6
sfagfaa ofer & 5 wfaem aF TR =i TR At
3R Heena ®1 syEfed fawan o |
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. et = T TE A sy
a5 Aant i fod A, gad Fmie, v, T ghagfeEt @ e ¥ st A

Hrg-400001 GRI 22 SFEH, 2010 i Feiferd 1 st | gfern i

Hremdt &q Sfear St S-27 JomE (TAETE) wad
oA WU H 22 WHaR, 2010 H GGd F AL Afew |
styfamqdt aifea gafg 10.30 994 € @@ 11.30 994 % 919
3 yfaeadt siferar gafg 10.30 @t & 3uUE 12.30 79
= YA F S A |
5. #a fFrifia sar

TE wiw, I fod 9% 30 9 ot &
o7aR, ‘% Frifa’ FwEr % fog = gm )
6. &ty

Tz Wi 21 fa@ray, 2009 ¥ w0 TR TERE 99 F
srafy & foe anm | 39 Wi w1 i 2] T, 2020
Y | FHT S )
7. frin &t arfra 3l =iw & fow spem

Hrardt &1 qftomm vrdta fisd A6 g s B
fegm rad FEIEA A 22 SHAT, 2010 1 WA R o |
THA AARIAS g YA 25 Al 2010 ([EaER)
sty APt @it A & e som | =F # fau e
¥ Hiandt ¥ sEied Wi & sifkd qem W, sifaw |
A I AE § 3 21 faEm, 2009 9 24 SFA, 2010
T, WA =4 Wi & |
8. = .

(i) ==t 21 femwa, 2009 (ga foiw =t afta) =
3.79 wfawm wfaad #1 X & =7 Fvst & FfFa Ta w
WA &N 3 9 AT 21 56, 2010 F FRE S
w7 1 It % fer gitedt 22 W =3 5 e At
ST W 21 faEe of 21 57 = fEw Smm

(i) AR Y AGaEH AP W == I F
F7 3 Fafya gdafid Fua Aty & uRy 2 9%
It IRd TR % 182 - eadia Taemia gfei & oifam
= renfral & sifusas qodi W sfifed o s
T (2 v T 9% oiifea) T sr=RiAfEd o
o AN | 365 fa wEER #i S

(iii) &ivel & Ydofd & ZH AT WEE F
182-feadita gawmtg gfoeal &t Henfrd & gara fau
S H frafd d |y @ arganfies 99 wafy % e a
gt Sifq T gerar #1 frafa & o uR 8: A7 F1 wRa
W A Sfasgfaatafl ® fon wefen gRwem < ®
o FY 3Ed R R yEhar 1 gZd e &1 feafa
TRyFa 20 W Y Ao wH fTag Ft & agEn
feerear smami

(iv) 9% % Fui & A @0l T 37 syt =
R F Hon e fod S g gty akanfiE 7
3afy & TES St A

WA % TAfd & A 4,
vifeehT=l 14, WY wiaa

189 a1]j0-2

1. wEaw : e vfagfen 5 s s om
T IR H Wed 31w 3fe 9 wwa wEw w)
feifaa wfayfaal &t safa Fenfaal § “ syafaeaef ” snuw
W WA B ST 3 FwEmE fEHw ma # ) aggen,
feifara wfasfaal &t Aenfiai # sifusgfaa ofe = 5 wfovma
T &t swfemdl aferal @WiER F: o | gl ufa
stfipgfem afer & st=fa 20l |

1L urar 9 W # Tt vt =

- Frenfagl ® srafemdt smar W R frawel & fo s

e B s frefated i S g e
L W 9 fod §% % T e @ (H)
HYF TEIF G d8t (TESTe) B T
W@
ATETE : &5 TR Fa (SARSE) 3N EEEH
] Y 37 @ifafu® afal 3= 35 =m
F 3w wfne fea s |
2 W gfa Fardt F w0g T (e o) |
e ofn & fog & & 9t R €
3. St o8 W WEH S 9 6 0% d6 st
i SR & Weay T 379 Dol S E 9
Y yigd w3 ¢ |
gt : UT w5y i W% (smesmE) 7
wWEFR AF T AR frod d ° vhsioa we
I e il T 2, AT syfeerst afoi #
T T W YT FA & foIw 9F E |
L MU : I9ga vl & i ¢ apafeandt”
3w W wE, suf, fifaa e, grenst, swfas
fafirdl, =i sl wdts fiod §% g @wtwifE fE
mmvﬁﬁwﬁwi%%mmqﬁ%l
At 33 1 2w AfE 10,000 T (3HFHT ) W 3T9H
AT 10,000 F9C B YO H gt St o e frifw =i
» fam 21
IV. 3 YT fegnfaa .

1. gz frave & foru 3q % srean qfas e,
73 meaw | 4 9 o 9%d ¥, ® 99 U
s WEdS GHA §E (WUESTE) @
@A A g | w5 o fave s =wmm F
S fetifera wfgfa @ fel romf § oo
TS el § 9 o Gehdl @ | 39 319 &1 a9
& favs ®ad tF Ao 2 @ R, I ua
wefis <ew g W fe s i e o
@ 9 ardfarg 2o



6 THE GAZETTE OF INDIA: EXTRAORDINARY

[Parr B--Sec. 1]

2 U UEEI W WA TR S IR W 9
S s W Fer wdg N shwite
T H U TRH F AT B UE whe gHEA
agfaequt et gega wim o s
qﬁfwﬁmﬁﬁmmnwﬂmm@
! BigdT Wfaw w9 § sfaend Fef w@ien T8l
Eagsi et

3. d% e wufaE FeR # ot @ @
31 IE FaeTa/at # 3W v s
W EAN, o afaersdt "l 29 # R w
e F " ST | 55 & 9 e KT
fa &% we wuos der 3 T TEE @
YA 9T T fom @ e, favfs 9 g
A W 3 & A Wi rer w1 Wy
TR FT A

4 UH 9Me ®, Wl Al @t ufyr wRfam afw
(sfvrgfaa afe = s whwm) F s % gurTE
A& fo smom | e sEe ® A |,
7% % N waftF AR & IRATE B
& @8 7wt # yfavfeai =1 sfee smaem
T TR add q F |

5. TR WA ¥ ST AT U7 9RisE o | w9 8,
FH w1 gfaeast sy F o s

6. wiaufa # s frord S g Rae vt
w9 " I o | | v fed s
M AF oAl ToiEE Sen % T uEA mn
3o AN W 4 S H, S T
7R fdw fom v 2 | gy e wE § s
F #t gfaq v 39 fEve B 9=
weted Srent F smafaedl aifva w5t fafae 23
T IFF UGS WE 3 SoEsia an |
s e A dfer (sifET gea) wwe w5
A < & | AR TR ® ey W g
Eicaph

7. g d NuE wunF Few = IwEfaE ¢ 6
g8 e F Wogfaw ewarafa F 1 SR
wftfeafral &t sewy, el & wfagtal w
siqror g & fafs 9 om = fragl & 9w
T fear s |

8. A% el wafaF S 37 MEH H T8 g4
™ F fou 37 99 w9 @ TUU aw o
FHYA/A T F T H a9 I GFAF |
TH i IR qou o el €1 o aEd 2 A
TEH G 3O § age F S [FA T | O TS
o w1 whasyfee @ sioon wfasfa @ fete ffy

#® A% YA T @, A% W wmatnw e W
& g 37 Wfaws ufen = iy fafy & 3ofgm
EER it il
9. gfayfai it rra, I9faq «s w=i o o
AU SACA/HANRHA/AS U F A0 wEE g
WA W H7 F1 &d goner, dep o wufos
<IeR g1 Meh & 419 &7 T wenfT H HIER
TR F N | 77 I B R v
T, I ffue s w5 T § unfee
foan s =few & et @ @ W@ fem
=1feq |
V. dH 3R wufew e F1 wEm o i
(%) 0 GEA-T9 R /it ¢ A5 F 7 gEeE 8
Fafyg g fFuifa s & el 4 w5 we
Excifuill
VI. W Ifeafer fnfe 9% g 99 =
qenfua faean smom |

NOTIFICATION
New Delhi, the 15th January, 2010

Auction for Sale (Re-issue) of Government of India
Floating Rate Bonds, 2020

F. No. 4(1)-W&M/2009. (i) Government of India
hereby notifies sale (re-issue) ot Floating Rate Bonds.
2020 (hereinafter called ‘the Bonds’) for an aggregate
amount of Rs. 3,000 crore. The salc shall be subject to
the terms and conditions spelt out in this notification
(called ‘Specific Notification’) as also the terms and
conditions specified in the General Notification F. No. 4
(13)-W&M:2008, dated October 8, 2008 issued by
Government of India,

2. Method of Issue

The Bonds shall be sold through Reserve Bank of
India, Public Debt Office Mumbai Office, Fort, Mumbai-
400001 in the manner as prescribed in paragraph 5.1 of the
General Notification F. No. 4 (13)-W&M/2008, dated
October 8, 2008 by a price based auction using the uniform
price auction method.

3. Allotment to Non-competitive Bidders

The Bonds upto 5% of the notified amount of the
sale shall be allotted to eligible individuals and institutions
as per the enclosed Scheme for Non-competitive Bidding
Facility in the Auctions of Government Securitics (Annex).

4. Place and Date of Auction

The auction shall be conducted by Reserve
Bank of India, (Public Debt Oftice), Mumbai Office, Fort,
Mumbai-400 001 on January 22, 2010. Bids for the auction
should be submitted in electronic format on the Negotiated
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Dealing System (NDS) on January 22, 2010. The non-
competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be submitted
between 10.302.m. and 12.30 p.m.

5. When Issued Trading

The Bonds shall be eligible for “When Issued”
trading in accordance with the guidelines issued by the
Reserve Bank of India.

6. Tenure v

The Bonds shall be of eleven-year tenure
commencing from December 21, 2009. The Bonds shall be
repaid at par on December 21, 2020.

7. Date of Issue and Payment for the Bonds

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
January 22,2010. The payment by successful bidders shall
be made on January 25,2010, (Monday), i.e., the date of re-
issue. The payment for the Stock shall include accrued
interest on the nominal value of the Stock allotted in the
auction from the date of original issue, i.e., December 21,
2009 to January 24,2010.

8. Interest

(1) Interest at a rate of 3.79 per cent per annum shall
accrue on the nominal value of the Bonds from December
21, 2009 (date of original issue) and shall be paid on June
21,-2010. For the subsequent periods, the interest at a
variable rate shall be paid every half-year on December 21
and June 21. i

(ii) The variable coupon rate for payment of interest
on subsequent semi-annual periods shall be the average
rate (rounded off up to two decimal places) of the implicit
vields at the cut-oft prices of the last three auctions of
Government of Indial82 days Treasury Bills held up to the
commencement of the respective semi-annual coupon
periods. The implicit yields shall be computed by reckoning
365 days in a year.

“(i1) In the event of Government of India 182 days
Treasury Bill auctions being discontinued during the
currency of the Bonds, the coupon rate shall be the average
of Yield to Maturity (Y TM) rates prevailing for six months
Government of India Security/ics as on the last three non-
reporting Fridays prior to the commencement of the semi-
annual coupon period. In case particular Friday/s is/are
holiday/s, the yield to maturity rates as on the previous
working day shall be taken.

(1v) The rate of interest payable half yearly on the
Bonds during the subsequent periods shall be announced
by the Reserve Bank of India before the commencement of
the relative semi-annual coupon period.

By Order of the President of India,

SHAKTIKANTA DAS, Jt. Secy.

ANNEX
Scheme for Non-Competitive Bidding Facility in the
Auctions of Government Securities
l. Scope : With a view to encouraging wider
participation and retail holding of Government Securities it
is proposed to allow participation on *“non-competitive”

basis in select auctions of dated Government of India Gol)

Securities. Accordingly, non-competitive bids upto 5 per

cent of the notified amount will be accepted in the auctions

of dated sccurities. The reserved amount will he within the
notified amount.

IL. Eligibility : Participation on a non-competitive
basis in the auctions of dated Gol Securities will be open
to investors who satisfy the following :

I. do not maintain Current Account (CA) or

Subsidiary General Ledger (SGL) account with the
Reserve Bank of India.

Exceptions : Regional Rural Banks (RRBs) and
Co-operative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than

~ Rs. two crore (face value) per auction.

3. submit their bid indirectly through any one bank

or PD offering this scheme.

Exceptions : Regional Rural Banks (RRBs) and
Co-operative Banks that maintain SGL account
and current account with the Reserve Bank of
India shall be eligible to submit their non-
competitive bids directly.

I11. Coverage : Subject to the conditions mentioncd
above, participation on *‘non-competitive™ basis is open
to any person including firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBI. The minimum amount for
bidding will be Rs. 10,000 (face value) and thereafter in
multiples in Rs. 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines :

L. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme,
an investor can make only a single bid in an
auction of a dated security. An undertaking to
the effect that the investor is making only a single
bid will have to obtained and kept on record by
the bank or PD.

Each bank or PD on the basis of firm orders

received from their constituents will submit a

single consolidated non-competitive bid on behalf

of all its constituents in electronic format on the

Negotiated Dealing System (NDS). Except in

extraordinary circumstances such as general

failure of the NDS system, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to
the bank or PD will be at the weighted average
rate of yield/price that will cmerge in the auction
on the basis of the competitive bidding. The
securities will be issued to the bank or PD against
payment on the date of issue irrespective of
whether the bank or PD has received payment
from their clients.

o
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4. In case the aggregate amount of bid is more than
the reserved amount (5% of notified amount), pro-
rata allotment would be made. [n case of partial
allotments, it will be the responsibility of the bank
or PD to appropriately allocate securities to their
clients in a transparent manner.

5. In case the aggregate amount of bids is less than
the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by
RBI. RBI would credit either the main SGL account
or the CSGL account of the bank or PD as
indicated by them. The facility for affording credit
to the main SGL account is for the sole purpose of
servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate
clearly at the time of tendering the non-
competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL
account. Delivery in physical form from the main
SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD
to pass on the securities to their clients. Exceptin
extraordinary circumstances, the transfer of
securities to the clients shall be completed within
five working days from the date of issue.

8. The bank or PD can recover upto six paise per
Rs. 100 as brokerage/commission/service charges
for rendering this service to their clients. Such
costs may be buiit into the sale price or recovered
separately from the clients. In case the transter of
securities is effected subsequent to the issue date
of the security, the consideration amount payable
by the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients
towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/
service charges may be worked out by the bank
or PD as per agreement with the client. It may be
noted that no other costs such as funding costs
should be built into the price or recovered from
the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for
from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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NOTIFICATION
New Delhi, the 15th January, 2010
Auction for Sale (Re-issue) of *8.28 per cent
Government Stock, 2032°
F. No. 4(1)-W&M/2009(ii).—Govemment of India
hereby notifies sale (re-issue) of ‘8.28 per cent Government
Stock, 2032’ (hereinafter called ‘the Stock’) for an
aggregate amount of Rs. 2,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in
this notification (called ‘Specific Notification’) as also
the terms and conditions specified in the General
Notification F. No. 4(13)-W&M/2008, dated October
8, 2008 issued by Government of India.

2. Method of Issue

The Stock will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification
F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Government
Sccurities (Annex).
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4. Place and Date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Oftice, Fort, Mumbai-400 001 on
January 22, 2010. Bids for the auction should be submitted
in electronic format on the Negotiated Dealing System
(NDS) on January 22, 2010. The non-competitive bids
should be submitted between 10.30 a.m. and [ 1.30 a.m. and
the competitive bids should be submitted between 10.30 a.m.
and 12.30 p.m.

5. When Issued Trading

The Stock will be eligible for “When Issued” trading
in accordance with the guidelines issued by the Reserve
Bank of India.

6. Tenure

The Stock will be of twenty five-year tenure
commencing from February 15, 2007. The Stock will be repaid
atparon February 15, 2032.

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
January 22,2010. The payment by successful bidders will
be on January 285, 2010, i.e., the date of re-issuc. The
payment for the Stock will include accrued intercst on the
nominal value of the Stock allotted in the auction from
the date of last coupon payment, i.e., August 15,2009 to
January 24,2010.

8. Interest

Interest at the rate of 8.28 per cent per annum wiil
accrue on the nominal value of the Stock from the date of
fast coupon payment and will be paid half-yearly on
February 15 and August 15.

By Order of the President of India,
SHAKTIKANTA DAS, Jt. Secy.

ANNEX

Scheme for Non-Competitive Bidding Facility in the
Auctions of Government Securities

I. Scope : With a view to encouraging wider
participation and retail holding of Government Securities 1t
is proposed to allow participation on “non-competitive”
basis in select auctions of dated Government of India (Gol)
Securities. Accordingly. non-competitive bids up to 5 per
cent of the notified amount will be accepted in the auctions
of dated securities. The reserved amount will be within the
notified amount.

[1. Eligibility : Participation on 2 non-competitive
basis in the auctions of dated Gol Sccurities will be open
to investors who satisfy the following :

1. do not maintain Current Account {(CA) or
Subsidiary General Ledger (SGL) account with the
Reserve Bank of India.

Exceptions : Regional Rural Banks (RRBs) and
Co-operative Banks shall be covered under this
Scheme in view of their statutory obligations,
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2. make a single bid for an amount not more than
Rs. two crore (face value) per auction.

- 3. submit their bid indirectly through any one bank 5.
or PD offering this scheme.
Exceptions : Regional Rural Banks (RRBs) and
Co-operative Banks that maintain SGL account 6
and current account with the Reserve Bank of
India shall be eligible to submit their non-
competitive bids directly.
111, Coverage : Subject to the conditions mentioned
above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBI. The minimum amount for
bidding will be Rs. 10,000 (face value) and thereafter in
multiples in Rs. 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines :

1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme,
an investor can make only a single bid in an
auction of a dated security. An undertaking to 8.
the effect that the investor is making only a single
bid will have to obtained and kept on record by
the bank or PD.

2. Each bank or PD on the basis of firm orders
received from their constituents will submit a
single consolidated non-competitive bid on behalf
of all its constituents in electronic format on the
Négmiated Dealing System (NDS). Except in
extraordinary circumstances such as general 9.
failure of the NDS system, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to
the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction
on the basis of the competitive bidding. The
securities will be issued to the bank or PD against

or PD to appropriately allocate securities to their
clients in a transparent manner.

In case the aggregate amount of bids is less than
the reserved amount, the shortfall will he taken to
competitive portion.

. Security would be issued only in SGL form by

RBI. RBI would credit either the main SGL account
or the CSGL account of the bank or PD as
indicated by them. The facility for affording credit
to the main SGL account is for the sole purpose of
servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate
clearly at the time-of tendering the non-
competitive bids the amounts (face value) to be
credited to their SGL. account and the CSGL
account. Delivery in physical form from the main
SGL account is permissible at the instance of the
investor subsequently.

It will be the responsibility of the bank or the PD
to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer ot
securities to the clients shall be completed within
five working days from the date of issue.

The bank or PD can recover up to six paise per
Rs. 100 as brokerage/commission/service charges
for rendering this service to their clients. Such
costs may be built into the sale pricc or recovered
separately from the clients. In casc the transfer of
securities is effected subsequent to the issue date
of the security, the consideration amount payable
by the client to the bank or PD would also include
accrued interest from the date of issue.

Modalities for obtaining payment from clients
towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/
service charges may be worked out by the bank
or PD as per agreement with the client. It may be
noted that no other costs such as funding costs
should be built into the price or recovered from
the client.

payment on the date of issue irrespective of V. Banks and PDs will be required to furnish
~whether the bank or PD has received payment information relating to operations under the Scheme to the
from their clients. Reserve Bank of India (Bank) as may be called for from

4. In case the aggregate amount of bid is more than

the reserved amount (5% of notified amount), pro- ' VL

time to time within the time-frame prescribed by the Bank.

The aforesaid guidelines are subject to review

rata allotment would be made. In case of partial by the Bank and accordingly, if and when considered
allotments, it will be the responsibility of the bank necessary, the Scheme will be modified.
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