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v~y UE 3Em AT
(=rforen fawm )
(UrETE U g Yo WEIHCYIeId )

fergerT
T fawelt, 29 FEd, 2010
fowa: < s o @ Y@ @ Awar SRl ¥ Feiftw R & omaw ¥ wEfw
QR e |
W H 1417 /2009-ESI0S, - HH9-999 W AU d9-yow 3R arfufrem,
1975 (fordt waguvemq afufem #&1 w0 2) o gwa-u9g W FyEfE d-ges Rw
(Wfeq gt o1 SAT9EH, UeAUH Yo% w1 (Auim ud aget qen afq fufon) frm (g
UAguvEN, TR Frem e T ?) W s ¥ wEd gy
&%, Wi : |
2. Ffafes wfew s o #
(i) fifée wivert (2 Toquver Wiius/ et T ), it sydsa faml % afala
B weaw ered Sftkew WL A, Wi, e 9 We Su # i 9 U fafEa smeen
T gl 7, e < s o (R wasueEr Weg 39 WE T 2) # ge % a7
Tzl § frifsa o frm & $afE (9 woguee ga9g o we1 ™1 ) & 9ed %1 SN
T T .
(i) 39 EEA B UNIWSE <9 o FAuT @ &1 @ @m 2, e oTREE g
TOYEE. GO T ®| OW: TH e i Sfad g ¥ afaefed wem T oen |
(iii) wfgsRt 7 ME%® B T@ MI K YEAW &l FATTd A H
fow W fou U W Wi B YR W RS W ¥ OWg 9y & I & fawg
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Wi % B o ola foran | ey A wRa § @ deg w0 & gaEs
TR fram % 9u fraw 5(5) & IR 39 A @) PHAT Bl BRag I
UEd UTed & AR & uify & g & oA |

iv) Wit ¥ RAie 10 ond, 2009 & e @Ewke Fue SR 3l o,
3R 3V URT & SIS, IAERY § USRI fbar @y o |

(v) iR’ 3 adwte ga B @-uE wfy e e Frfdel (e @R
IREF gRI JUelel HxY ¢ 9) R AN gaifigeEl B 9ol off ok 9
e Fram & Fem 6(2) & oaR fofaa # 596 fERt 9 s &XE &
. SR faar T o |

(vi) TREN A FdEE g @ I6-Us Ui ARG ¥ Wdg ae 9§
T MEd! B W Aol off 3t 92 59 uF @ IRk | 40 &A1 & Wiaw faRad
T 3 AR A FaT B @ gdE ©F o |

(vii) =S smgEET vd wifkse et (S S 9 g ds v) @ fivd
R B BT R o mm on | S S A ang ds uw & i ga &
fawemm frar man or AR I @ o W (e o) 9 ue e & oA
IHD! AT D TS ot |

(vii) o 3 greREl frag & fFam 6(3) ¥ AR T Frlael 3R WRd
&g off | mae B ufe oy Reeg wWeR! B SRy IR W I RIS
S |

(ix) wifererY = areRTE fram & fraw 6(4) & sFER das o & FEfaled ®
T el | w@a o W & fag geemaferar woi &f |

1. famfm R 4. 3, $fvea doic b, SJgperioniRmaiT, e
felegae, Rrgmfom- 300240

2. AT g3t Sfidd o for., Mam, Simsemar, St



[HT ] —@vE 1] WA &1 T | FAHTEUT

SIS AR R, ﬁrnmﬂi - 210039
3. =Y 4.2 Hf¥be wiie, Fien, =TS TS, HIgA A R,
frIiTRg-213003

4. AT PR aifiE Bied hal 6. fo., g9 oA, g Fed,
wers f9et qarTeim-5619

x. i geo W R ¥ SR 4 4w & Preafilea
Frafqel/Sas 3 sae e &

(@) R (@) @ e &, .
(@) A.REEfE aEgs hg & .

Xi. greRId R & M 6(4) & IER Amaedd a HUH & A7 ARG
# Hag ax] & Frafofad 9 smaael/uaiaTel ®1 geEe Ao TS of:

Rt Meaed -

S SERUTSON

gfaRT Toree

fam w. fa.

TAR R un.fe.

e Uolle
4§ TH BRI

9. uzHd HiR

10. YR gewgo

C 11, FAlCH AW TS HiDA

12. ®@R WY w.fa.

13. 7O gexuEoS

14, Ary JPRE

15. [l g Hu

16. AR PREN

17. el gHieRy

18. vHflve Tase Hwd sewe
19. O wWhkew |

© N AN
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20. e s

Xii. ﬁﬁﬂﬂmﬂ?ﬁmmﬂﬁwﬁw—cﬁwwﬁﬁmﬁl

xii. e’ 7 RAfts Raeg wwoRl g/ uKa 6y v wiskl & e
3w P fFdag ereRl & FNE 8 @ |rdeie Bigd & BU § ger @ o
| fR99E ugEdRI gRT MU AER W WK ®) T8 T Bl I9b] My $H
I & gay ¥ g @t g Al | My § @ g W wite) 3 muee
2 3R 3y Ragg veTdRT & s Garar T8 fha v | 5%l $El off d9Wa
81, MUY MR W YA WT R dlel WIHRI DI UG AR W Iqd
o § g NI 39 Ut wRE & e & e |

Xiv. d@ed R 3 vV Souredl | W ggar wift ug off 1w GElT §RT
T Wigd d@iaT Rigidl (51 T U f) & 3N oY gvgd & 98 gaa &
JFER IRA H Hag avg & IIeT drrd HR 9 &1 S dud @ aria @l
sfc & gfovfea @ma sia @ 78 off aify I8 ag b o7 9@ & &7 g
HIRTT @ ®H @ Wi god R Fel @ g8 &id @ WA @Y @ fey
ggfet g1,

XV. I8 9" 1 Sed), 2008 9§ ¥ gre] 31 fawieR, 2008 (Sira orafd) &
SRE B g oA | &fy favewer & W' # ygfrt @1 o § - 2005-06, 2006-
07, 2007-08, &R W= a@fey e w2 of |

Xvi. vwaﬁqamﬁ***%%%ﬂa@wmgmﬁmﬁﬂwwmﬁﬁ\
o T G AR eRE el & uR WiNeR! gRT MuHE A TS
ol & qEter & |

¥ fards sar iR wme v =g

w1 |

frardia sang

3. am wia § farmiF Sow o freil & AR (B gagueama "Heg

T B T R) § | PART (Rmafie g CoHe 02) el & e uRar
Y Hag 3@ & | I8 UB Gl 19 8, S abe fhed, Tl a1 yeer By

[ETR T 1 Vi nuFip‘ e TN BT [T T T TR TR [ [ TR IO ST
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A8 wha g | o anll B g8 59 @) fav wgw gf & 9 afien & |HE
Rifta frer @ gy gl € | PRRT @1 SuA it Al & AR #RE A
foar s & 8RR g7 gila el o1 v g, Resle, dicd warm,
srRaftrEl @R g Yl & Soures ¥ R S 2 | 9% G g S @
3R 3E I W R AENFIE SRl A Eifva g & Jeaw & | pARA
Sl gl ®U @ Tl & 91 I 0w U UIphie IR 2, P I A wu q R
Scoifed frar oirar ® | X &) oM ufrwei @ urw frar o wwar & aerta (i)
HIATAISATSETS UIa R & foy Bl 9 I 8lox acugend Rid- #1 ufafear
3R (i) 3ffrf-sHwre | g% B gl e, f9 W ugfa ot o o § o
e siferl-drar 9§ AiATSISEgS 911 9l & 3 Jouead 9 $ARA A
gRafa fear s © | S 81 ufhael § wciugaeees iR e
TTElRgIES SaR® & &Y # afew e 4 |ifsem tface &t wsed & ufafea
B § 3l JURSpT FART B Reedie b g RIS WRie § ofer fan
Sl & | suRspa AIRA @ amt ame e & g uRygg A o @
IR R wfFle 4 ey e o & | frseelipa SR &1 sue=wy
ufban gR1 3o fhan o € iR gEmn o & | $ART @ wyam AR
fafide Sua! e R &, e fog Tomie g doae e & |

4. 39 IaE B dAReE RE aRiFEw & s 29 & siaa dimges
" 9uei €. 2932.21.00 & ded aefiga fear wwar g | wenfl, dmges geftevor
Hacl Fiblae § 3R R 3 S & TR W TR 741 2 |

Q.2

HH 9]

5. @ o)) & ey A e Frameedt & frow 2(8) § R e
&

"W gvg” @1 3 v Ol qvg & o R H UleT & foy org @
1T Ie€G & T E W FRAP G W Iad il B perar O avg &
T § Blg J~ Ut awg @il JEfF gRAF e & waT T 8 a9 o
IwH AT avg @ srafde ferdl-gord! feiary &

6. 3mae® A g € 6 Jdee & gdre iR deg ow ¥ fifag deg
o] & 99 PIE T AR TE 7 R A Wifow iR vt favwaa, fafmt
faor e awgel & RE wiiewer ™A fadmae @t gfe @ gei § s8R
AMTH FRT IUMET T Hag <w ¥ Faffod deg sae & 1 #8 @9 3R
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78l & 3R 3 S gt ik aftifows wu @ FRRATT & | ad9H i &
warere TR ST R Sifed avgeil B ureAHT FREE & AR Hag
39 9 AR Hag aegei & FHIA a%g AT S w1 8 |

7. 39 R W IuA GI g8 2 guidl @ f& e aurE oy 3R 3k
H9g 9 & 99 P Wifoe ofaw 7 | it oft wftar gerer 7 59 1 oy
T8 9o/l € % wq Selv g Sdfed avg dF | IR aR] ® FEE a%y]
2 | 39 UPR R SR gRI Swifed Weg 9% @1 aadE o & JareErd
U frmmaelt & IgER Hag ow 4 i dag avg $ GEN 9] 9
1 XET B

7. R eI H1 BriaT 3N suet Rk

8. e e B e 2(@) 7w S Bl ergar aRwiitd
e mn 2

"R FEIT' BT TIGL U FHY G IR W & Ol WA avg @ A 3
Ied O & BrRieery  How & srrar 97 9ued! | o o 9a avg a7
Wrfe® SUIGT 9FT av] & P G IUIGT BT YH 997 fovdT gdT 8, Wy o9
U JUIRF VNN gifed avg & [FafaE a1 sgasl W Waed g9 & 7 W@
SwH SRIE gl & al OF " 3 O Ol B BRe] ST BT 97T T8 A
e |

9. IT ANET W ST & wU H A teAd G e yfa. gR sRR
foan w1 2 | sae® A I8 @ fhar ¢ 6 Rd A Heg 9] & <) 3 IS
g, @ g9 ST 7 aig afrous Swred 98 o faa & o dggar ywfd
St 3@ & ERM AP B P IRTE Ieared 7 100% | e © |
et ot ufard) vereR 7 39 g9 A fafea 78 ssmr g | \

10. ™ A & 5 geod wigd Sfeed ulfd. WRa 9§ 99 g &1
THAE SAEH & | AEed F &afdy 3R o Fuer @68 g gwga & 2 |
et 7 78 FuiRa fear @ 6 emdes ureREl Framd & fFrm 2(@) ik
e 5(3) ®t JAUEm3] B R FIAT & | TH @], H. (A BIgA DBIIbesd
T.fet. @ TR FraEel & m 2(@) & oo & Wiy "eRe] IR HE S
ETE | | |

. e Wi

g1 9IS

11. TR Al % § 6 fisd 39 avl 4 s & ot & 3w W)
1 el Siig # A S0 B AR-geTR - refemaee dren €9 HiF T B |

B O R E LT T A REBL " [ LTI [ S
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I greRE FgaEet & omEu-1 ¥ W 8(2) & ofar urfye feiRv &
e fFrafae! gRT SWE A & WA & otfiF Ue IR-TeIR sreferaRn aven
A A TR |

12, Zereeifa greerel Framaeh & orfey-| & IR 8 & JgaR R-46R
referaren Wl AFIET & @ed far o e € I 99 & Frfas ke 8
# 3u-tRmme (3) # fafafée wodst & smR W gEe o Wi Higw Suered
FRI¢ 3R 396 Auda T o g X | 9 sH.v. & deg 9] & wgard
frafael/Sacsl H TR i @aer Gaeft geae & SR A IRe 8
& Su Rrnw (3) ¥ Frsfeafad smavas E/wE GEg UK $Y1 g e
ffée mRyeRY Frafaiad adst w far = fé @m-

F. 9 L P ERE wH $ BHa, o ik PR, weht am,
wenfiet 3R s @ o, Sared, S iR e d@Ei ol gl e
A B g2 drel 9IR & Hhas! &1 giafhanaey fog o § SR o
3a Wy # wo &1 HIY @ gweg & A § ok = wa Al #
AN IR i B vaiw w9 IR 8

. Qﬁﬁaﬁmﬂmeﬂwﬁfﬁﬂ@ﬁﬁmwﬁmﬁﬁ%ﬁ |
TUEN, 3 qewnl, awy Rf amr ofR won @ gl & aem |
W%Wﬁ@ﬂ?ﬁﬁ?ﬁﬂ&ﬁ@ﬂ@ﬂﬂ?ﬁﬁgﬁﬂﬁﬁﬁﬁ%
3 z;

1. U B faferam ok HORT Ha ST & e € o oAl ol faRe
fAffaaar ok warem @ Rrar @ TR <a € | ,

¥, g e wRadd aoR &) & & 3R W 6y 9§ |

13. WRBR Al wxd § & d\ SAm. & deg o P wioad
Saes/fatae 3 TReN R 9 @ T8 S g dael aftRpEe ®
TRuEHT FEEet $ 3 SR SR IR seiEEwr yEEEell d TR IR
fpy & 3R IR-qroR arefaraven WeE Araar &1 Wed fhar g1 uiER Sares
¥ Hag oy & uRar Swes/Faisl & ar g & fuke & g S
Gl %G’rﬁwi\rw%
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dH S0 $ $aa FrefaRed @ Saeal 7 I a1 2 &R Iue Sae wa
foby & : |

1. AREmfE aggd R &. fa
2. fia (@wimg) Wi Sfwd &, fa
}.frmafE ¥es iw %, A

14, A.REFRE aEgs R . [ 99 .0 3 S9E aR) § Sued 3R
ot & ©U ¥ 39 9 ¥ usEc & SR SN aeiR sfagven et 9w
UA a1 © | geEIEell $ 9TR @ I% e B S g {6 dag Iaes iR
<9 @ g fAfrat deHh @R Sude g € ) 39 U & SR @) S @)
g off 3R &U B UE g SR fhar mn oen, R et 9 wfawa afaRes
A/ QLA 9 T R A 1 o1 | I wF A yfardl suh @ e
GeY # 9P IR F U8 TE HiuA Falt o & g w1 oor | o ag oA
&8l T o b 9 59 99 @) Gifed B 3R I BH $ @R IudE HIN DAY
I8 Ided IR Falae sl gl @) e o @ € wife ag e fear
o f6 W Hedt WEART 99 & @HE delt BE A @Rl o @6 oot |
fratas yeemEelt & wae ® g7 ft o1 T on f faftm ofRfdrel § s fvw o
am & R Bl W W fFw W | e s 38 9@ giaa fem o a1 i
faffsr aRR¥reT A 2oidll 13wl Al # Wud UH-gEY W -3 § |
g AR 0T B SN g |

15, it iR feEw, &ull &) arrd ok SNl dor amaniie o w®
$AF YWE IR ToHET FAUE i Suded qRl @1 S BT O 9@ aifaer
URAE iR 2 SR reieraRer #1 g9l UST TEl fhar S dadl 7 |

R

16. . FeR 3 ¥99g 979 & e Sded AR Fafds & w0 § geamaell a1 9w
IR IO ferawn FEaER Hat TR TR fHa 2 | ueEell 9K 9 I

Do e PRI L BEE T R R BT TR [IFCE " PR VO i IO T T T



[amTI—@ug ] ] WA T AT : JFEROT 9

FE ARG qUT 3 W B quh Rfhal waeht @R ff Suee e § | Buh
& IR @I 9y B 18 A iR U B UF wF IR A oo fed dwet |
Bfaug AfaReE FEa/I=LIHIo 97 /T A7 | I9T 9 F whiare! O | 3
Il $ GA-GRI 59 a0 Ul gaW Syo™ )M & fag ®el T on &
uRfdre-8 Wy i el & fog feifRa wrew # w18 R 2 1 fafs o=
g 9 faftm oRRet & o=ft WPl @t se-arer @ud e SM &
Frafas & v wefli[ fen ™ § | % e, e | Rfeareie swr
3R 3 IR & 9 IS JA $ AESH S IR B 30T IO H Yegdl b
&g R s g |

TP SO b Wl HY9 ITW P W A A€, 2005 ® wfd fhan wmm oem ok
A, 2008 # I7 UF TSI ARG FE a9 TE ) 59D Indl I8 Il
foar wan on f& 39 dh & iftEY FErer smenRa duAt grRT @ forar A en
IR g A & SRF FreT IwRE HU & UG 39 Hu F It IR 9 |
Juifl, 9% 910 INIR SRfeERen WEER Had ywEe) & fepe Redd & e
I8 $'l T 8 f6 2008 Y Ry & sgeR A A ST S urw q@ § 80%
WRY |

17. 39 WOR, 9 &R Sa™ 741 8, SR orfaraRen & faRvl qun 9
IUES & ey ¥ Frafae yeEd § 9w § Ry 7 0 smw Aeayet g8 €
o amt Wi iR W Py W @Y sRa ® | 3 wivard) fatad iR
d9y ¥ fHy MU @l @ e Wi R GemwE 8 9@ URiNe S Rl &
e Wte™ 3 Frevaeh % orEy-l & R1-7 & emuR R 9 A |
AT ol 61 AT H0 F FHE T T |

18. o <dy & Framaeh & ogdu 1 S 4 7 A FreareR wraeE ¥

- spRiegwr aret 3?9 W I & e F GErg §od &1 i s
spferaeyr aret R ]e @ T sRaT WRfYa qou, JYaT el R @9 9
YRG Wied 39 I & oy FAT spar gl I8 wHT T Bl HUA 4 [
wgfaa v ge fEar s, Rred wred § w9 avg & forg aiwalde WY ¥
ft e @1 sl | R mRER grT S sefEEver g fad) dee
GqRT /9 7 T S a¥iv & fFar arom Rred d6eT 29 & fera &
VY GUT FEIIG ST BT A vl e IR qIT & §HG IUAe Iy I
foeft fzaefiy gaT &1 o earT vEr wrer | el Sfua 8 Sfaa e &

346 GI/10—2
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fiae fedt s 1o srefaraver qrot SNV S & Gy F g W & ama 7
P T g gv W e faar e | Wi § 99T et @ araw sefaaeen
grel diie <9 & SUYeRT FHIN @ I & aR A o e el fIcid & e
137 o s 98 arg+! fewforr @5 & fory ofeg srafd yerT &1 st |

19, WiteRY 7 9MR gew & PR & gaeee e et |eEt siftggen

7 fodt Sfera 2w @Y 3R dda T2 fsar on | qunfy, fE oft fRqeg weer A
TSR & wHe Sudad Ao IR srferewer dre fedt Sfia G du &
W A faaR a1 $ g f&f <u & R 9 B THeR wRd 2 a R |
<ifl, Wt goTR seleraven are Sfim TR <9 & 9 & fore 9l Raeg
GEeRI 4§ feulri 3R erv aen sifm Fafkor & gareet e e fuifa
S & fag 09 <9 A Saues @t gl wadeft e At ava €

20. yRfe FERT & w1 R @ o S Ry 9 9w witie)
et & aEg-1 & &R 7 & TR WJF $ IR fH0 adhed JER w®
Y SF.T. H G Heg & sAfod w0 ¥ Faku 3 sRaE e € | ager
9 & 39 9 Profael & Rareia SoR & sREMTT 9 o Sude
T & IR W A w0 ¥ IRSfo 5 T & | 9 o0 &1 WRdbed
it yga PRl o suardies e siRisi @ma iR aRada o @
2 ¥ T@d g fHar a1 & 9 e SE & TE Sff U gl @) off e o
& FuRe § @ e € 1 5% F UE adETa o wifoE SR & 9
T L @ wfl Frafaet & o deg ovg &1 aRefad e o 9@
fosar s @

H.2. 99 99.7v1. & fore fFala @img &1 fatwor,

21. TR A RafS # Iucter aeal & srER ufard) fFafasl @ sor FHafas!
¥ fou g @ma fFeiRe 3 & ) s ot 3 Re$ § S oo &
IER W g4 541.701. & gt R-ufyard) Fafael/saces & fov e @b
Fiftm wu @ iR & & | ufyard) fFefae & fov fFrfa @ba o sefam
faivor St aRRe-ar gaar ik 396 g1 @ fay g i eeieE $
IR W HRT H 396! diFal KR AR s & a1 fear T & | 3y fafasi
& fory Frae Frafa o @1 998 I, S 9, T, sidvesia Wi, e
FRT IFfA MR W URE @l T3 YO & AR &1 7 & o sFfem Wi
ool & g geue & efl| & |
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7.3. gred it &1 FaRo

22. oW w0 Pl W@ qe ok Pala dma w far wxd ge e

HIF FFITER &= &
L] qETR fierd I
Rl | m.sl/fea | _
faga frafa o« IH.LL/F ..
gres qifo a2 /fEa. | Ha
T A % 346  |9.23 28.14
23, TR e e & B AL ¥ arew i o aftw
AR PR = de & o & 1
3. & |

.1, =T UM & R
24. e SET A TE o fan &

(i ¢ Y IR & BRU o free o Rift s R, s,
AT SUANT, SWIRHAl, "ol gol, TeR 7w, @, R w® e, TR YA
I Pige ARG T |

(i) Wﬁmﬁmﬁmuﬁmﬁémsﬁw
W SEm @ R A TerRee ugiy ueffia g8 © | s9d aRum sy WY
JEURT FT qI9R & ge1 8 | |

(iii) 15 S e 1 P B o M 2 S o e e T o B o1 2 B R Y s e o e A
FTw! fd® gfE gs © |

(iv} Tl § WRA A Pl I, IUEA AR WId B gfe @ un gl g3
2| | |

W) [T w9 § R SR o @ud # g § omuid A gfg &
- gRUFRE®Y T JE F FR A REe og ©

(vi) W 3mEn, W SN 31 Pl wEmei § R frEe weidh gg @
R fra goR § 99 H wfea awgal w1 ol sfte aoR fevw wefda
gl § |
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(vi)  wiRa sfraa s FFE (a0 Goee W F F 9I]) W SEM
o faa fa ik / &9 $9 W 2 | 39 IeR 39 TRURawy W Fd
FAORNgE 2 |

{viii) mmmﬁﬂ@m%ﬁmﬁiwmaﬁqﬁﬁqﬂ
# w1 fRmEae g8 & | $99 e 9ul W yd uiige uwe st & | sl
A UgY HHd J AREE $ SRU IR Sues smd ¥ e ofy 98 W
6 T |

(ix) Il B UgT BT TRl IATT PI ScUIST K A G HH 2 | IS
<@ o @ % Al 9 9eR d W IEh @ el W AN e 9ud
TSR | ‘

(X) W SEl F Saugd, emar suan SR Rfkal § wun ek Wl
aFl gfeal @ firme ang & |

(xi) ﬁﬂmfﬁﬂawm%'ga'}qaahasmﬁwmﬁaﬁrm&)aﬁvaﬁ
2006-07 & 915 ¥ o ang & | oy IR & AR 91 IoR us W@ E |
(xi) TR SN & IJOIR T ¥ SRew REe g g wEfe Il &

TR R A glg gg @ |

(xii)  wE Ser wiw @ R sereT § FRae & arRn we Se $ Seeddr
W Hhag 2 |

(xiv)  =Re SEFT & FRY W g (Y9 U6 € muR) ¥ &y el & R ad
fpf.ans ¢ | 9o am @t f) Rl & & ¢ | 39 wx w0 ¥ 99 s
A yifed MGl &1 I FRGER! R ~FHR yurg Rl B g s
URUIFEESY TR ST HI AR °IeT IO Ul ¥ |

(xv) e gt % wR A ue gfy &g ¥, R 9 wda e & 75 i
Iafll & SR &HAT SR ot 43% & &R W it wrergfei ¥ 9 gfg g3 2
|

(vi) T8 <ar T ¢ fe fafeal, SarE, smar swam @ g @ gfg
THRIAF Y81 & | AdHg o, o, FRe w® amr @ fRaf of afy e &
R g UeR & EH R

(xvii) W%ﬂﬁwmﬁﬂﬁmw?ﬁmﬁm%ﬁaﬂuﬁ
I¥F 2 | W I W Uled & yAE A0S 2 3R I8 dR-dR 3R a9 3
wE |

3.2, 3= Rasg veeri 9 ufafem

25.ugﬂﬁzﬁmnm%ﬁssﬂﬁhﬁmﬂam%ﬂwwmaﬁ%w
T fem g |

g3 mifersrdl g s

26. mfart 7 fodeg v gRT Y T SRl @) A far & 1w
fraameft & sgae-ll F 57 T # aegfie wig @ @aeer & (@) witta sl
B 7 IR TEE 9@ & foy We] qroR § #al w mieg sl % uwe

AR T 10 ] LR I LR el e klp oo uHiEHe ) HEVN vm'nluw ] HIL RN | ERET TN Pl HER R T IR
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IR (@)Qﬁmiaﬁmﬁwwm'&mmlm
I B AATS YA B S PG GHY 99 TReNY & AU 9 1w @) o™
AT ARG 2 fr R mfed snaal § w9y WU ¥ I ARG # IWEA 41 @ud B
Ta ¥ qaia gfg g3 € 1 OiEl 9% I W uifed 1Al & YW &1 e B,
fafse mRer ¥ foay 59 I ot Sig w R & 6 F wifed s gRi
AR § WHF SR B BT B o § a3 da FeR g5 & uar &/
W A & gHE § P A o sl ARmEee ans & o awa F g1 gl
99 3 # wPpac A 3, I ITA WK WR qF 95 T8 8l |

27. W FEN W UIfed I $ uHg $ Gey § greeRe FaHeed ©
Fee-Il & iR (iv) § FeraR g §

"Hafa e SENT U Gifed Rl & gWia @ oG H [@wl, oy, Seure,
FroY &, Segreddl, 349 g I sy aHaT 9YgT H w@ranfaw siv gyifda
firrae wfda e Seivr &1 RIFT av 7919 ST are aava G S B!
e HFawl, TN Hiad, GIeT T @ AT B FAINAT IR IS BRB), TG
gyrE, g, TR, Augyl, gig, gofl FAY e @1 &l WY arsaide S
wwﬁawmwwwﬁam/

28. mew@ﬁwﬁém(@vﬂwmm)@
o i auf ok o9 sl & €RM WRd A Ry Y Heg o] & Al $
Rl B TawRn FA B ARM A mr oo | & Sl A oong ¢S U 9§ U
N w1 favewy e T ok Swe ga ong @ e vd (facie W) 9
W e & Gy @ g ol | eRe] IE gRY |igdi |iga g8 <rdn fhar
5 viag avg #1 amaa U@ | AfE 9Nt & st fEw T @ ek W weR
AE 1 g Y 9@ Uw o R fER fEa e oty w9t oo sifte amed

frard 7 € | vga g ¥ @ g9z Pl e e A e s A ww

o W faar 6 sy waife swd afte Amamd et wh of |
uﬁﬁﬁ%ﬁauﬂaﬂﬁ%mﬁaﬁ?aﬁwaﬂﬁmaﬂﬁmmaﬁ
et wods) & oim A |

29, %ﬂﬁsﬂmaﬁﬂhmmmmﬁ%mﬁ@?ﬁaﬁ?w
Hial ¥ AT B ASHY fbar mar g |

3 Qe

30. 77 e R o & By deg 2w @ dag AR b o ¥ afy o %
IR F99 W0 | MR 3G 82 © | 39F ol WEg o9 & oW e s
¥y & IRM BT fs ag T € S & Freifea wferer § gt @ e -
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2605 | 2006-| 2007 | i |

faawo gog | 06 07 08 rafy

0I5 Hle. | 188.25| 194.10 | 219.50 | 251.36
o .77, rﬁa 149.85 | 158.65| 204.05| 219.45

3 39 dte. | 38.40 | 3545 | 1545 | 31.91
e § Ao R % 100.00 | 100.00 | 100.00 | 100.00

Eikl % 7960 | 81.74 | 92.96 | 87.31

I ] % 20.40 ‘18.26 | 7.04 12.69

Hi ARy

31. RERMA See @ A § wl AR o % <R o g% & AR e
& aRF FEH 17% I gi& 83 ¢ | 39S o], HWeg <9 ¥ Weg a8 &
mrl ¥ oraf & SR W wu @ qfy gf @ Iagﬂﬂﬁn'd%mmw%%

mmﬁwﬁmﬁﬁﬁﬁmeﬁf

2005- | 2006- | 2007- | <

foraor sors | 06 07 08 arafdy

ol HRAT Mo | 188.25| 194.10| 219.50 | 251.36 |

W] e A A Me | 6297 | 63.37 | 5893 | 42.19

i We | 251.22| 257.47 | 278.43| 293.55

A YABIH 100 | 102.49 | 110.83| 116.85 |
P wrEsi & wdy § s

32. agﬂﬁﬁtﬁrmmm%ﬁsﬁamsﬂww%ﬁmﬁﬁmﬁaﬁmﬁ
IRM ARd § EHF STE b I B g @ q%g‘s‘%lmaw,s:ﬁ
i 4 R iR aftrmraat @t sl A gfR @ M af g & |

L2 ] PR g )

© e ) e wa”aua”\ i I

TR i e ]
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A 2005- | 2006- | 2007- [ ==
ez soe | 06 07 08 afdy
frafaRea & wew &
gifed s

. Do gl ¥ e % 7960 | 81.74 | 92.96 | 87.31
AT § e % | 59.65 | 61.62 | 73.29 | 74.76
WRA A IeIeA % 57.85 | 90.54 | 112.40 (. 128.91
Tifaemal @) Rt % 237.97 | 250.34 | 346.25| 520.16

. ¥Rl SR 1 R s

33. g I A Hag IR o1 39 gf& & uRunaEsy &fa sEfe & SR e
e & TR 7 F fivree og 2 |

' 2005- | 2006- | 2007- | w4
fara=or TP 06 07 08 g
A A qR = %
o ¥ s ' % 50.65 | 61.62 | 73.20 | 74.76
I ST A IR % 15.29 | 13.77 | 5.55 10.87
e g @) % 2507 | 2461 | 21.17 | 14.37
34. 39 YPR I8 o ©Y 9 e fFar o 8 & R sae @t 79 #
Hyot gifty s & R g g8 2 ofik SR &Ity ol & SRM T 17% O
o 3G g3 2 | TP Al Heg ¥ W Heg o)) & A g4 s &
AR g9 w0 4 3§ g2 2 | g8 W e e onar @ 6 wifea smaral 4 g
gig ai # g8 g @ e ff | 7' W A fra T @ 1% amEEl 4 am:
e ¥ Rd ¥ RoREF Sqg & skl B g A sk Ay wu 9

k|
faftm L
Hag u A gy g 2 | w® W e v o @ 6 Reards swe & e A
R A IE & ST B g | gfg g8 & | S 3rodl, Hag <9 9
a5 I% & I # 39 gfE & uRvmEwN &l Aef $ SR W 9 $
J 2 | 39 yoR Ffm wu & 7' fuiRa fear s 2

g
i
1
4
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AT BT ST TWG

35. @il X wifed A & wia & WEy ¥ 39 99 @ wig @ T § 5o
wifed Imamdl gRT YR H§ WHE I@iE @) Fa @ gor A i dEa FEA B
TS AT T VN AR BT TG T pal A BB A S B g A
vl pa gfg B AHT § T RN AEqY WR d% §¢ TS el | et
s & foay it SR & 189 g 3R Wy TR & fag Wy S &
a3 o & da gaw o 1 7 e el gel iR a9 AuR &
T R W Fad w0 & wfia o mn 8 | e Sur @ Siwal @)
RGN gR &) ) PwiRa fear T ar | &g dvg 9w @ @ o
S P ATATT F 91§ AT Yod! o YA fHAT TAT o | §9 Jom | T
Tera & & @ig sl & IRA A9 & 9o 3 da9g 9%y D ARG T9IR A W
TENT & PPl § BH BEdl W 99 T A | 59 UPR g8 ol S ¢ &
IR | TR Pl A B B o W R | el i s F IRE B
HEKI B AT B AP T8 A T D

2005-06 2006-07 2007-08 EIEIE I

fazm ELE]

qga. .xlm, E/ﬁ,_{n *dek Kok ke hkk

ﬁa.a. ﬁaﬁ *kk Rk ok *okk

iy w./fm.

qiae g 100 94 102 117

- aﬁ.qa m E/ﬁ?—;”- * kK ko *hk *kk
qaeE T 100 23 88 38’
aﬂ.qa Rﬁﬂ:‘. % *hk *kk *hk . ok

_ 10 to 15 1to5 10 to 15 1tob

BT PRI % ¥

36. WRGRl A dag AW ¥ uified AR & HRU B I gRT SO ¢
DI FAGI, DR BN AR FH Id W {wl, Al F1E 8, @ ot s @ g

| Wi b uyvEnd g8 FEiRa & w8 {6 dag 9w | Il &1 ugd g™

e SENT B FES o7Td 3R &y f2aq Fa 4 St 4 I8 2 | 59 TR
m&ﬁ%waﬁqwﬂﬂaﬁmaﬁqﬁwﬁaﬁwwmwmwi
I8 i Arc o o 2 6w S @ fos) wma | ey srefy & SvE gl
g8 § WY I8 I e N1 gRT 99 Y TR WA IS Bl Seded Ar A
g T1& ¥ T o7 § RTEd BRUT BT B I E |

2007-
EEQE] 2005-06 2006-07 08 | wH.- fad. 08

ugft qdiag 100 101 110 128
Eﬁq ﬁ?ﬂ e % % ok e e b e k& &
D w./fm

TRy el 100 94 102 117

[INEYRRON. 2 A1 L) FTRECI G s Il K] [T b A E Y ] vm‘ww [l ied o ke i R Tt A AT |



[Wl—Tyi] WY T Y JTETUTTT

17

37 o W IR AW vy ¥ % FuifRe o o & 5 aoR srl &
28% W ot gfy wf, awhy WX U ot Rt ol & B 17% Iy W
o 4 | ¥ TR % A o orn & i deg A @ oilta smamat ¥ www
we U P § Rtvee gl oy o F ww ol w b (5 v aRfe

mﬂwmmwtﬁmmwmmmmm

dIRTH R T ¥ |
o.2. wiE v B e srods

38, wrewrhh Prawreht ¥ argey-il ¥ T ¢
TR ¥ iy SRP W E o ¥
W e Y | FrErgen & ot o wen & s wve SUNT W WRE s
¥ g 2 oy § v @ R W wwE Iem T ' oe e Bl
IR wraet w TR oiv Py gwRtes e o Wiy, Reed fafis,
W, SeTEHE, TTOTR T, SEEwe, v W sty O e Sua § aeale
o Wi R Uie A T FETE ST AR e, mmﬁ'ﬁaﬂw

famr At oA o e & 5 Mg SO B aeRTs sy gl ¥ | Er!?;
S & wifter Rt afty dih e w iR w4

() SHmE

e o & 5wt sum ¥ Swe § afy oy & v e o
I W AT A o

30. I®
1 lgaﬁzﬁmmtﬁ?.wﬁaﬁrm#m
¥

qf? T e ¥ 35% @) finrae omg

o e

¥ | 2005-06| 2006-07| 2007-08 08

ikl M. 400 400 400 400
STEA #e | 268 176 182 170
il [ieg| 100 68 70 86
Bl #z | 251 257 278 204
wafi g 100 102 111 117
i 1 geres ¥ % % | 103.11|  68.06] 65.20 67.99

(1) & Qe arTaT SOAYT

40. 7% i e fra o & B oy SO B awen ofR g ST Pt
i ¥ ageR we-ag & | ow dwn & 5 doh g e &M Uw
W <E 8 | 3F o A R omm & R afrreal Remni Saore ¥ R
WA WY ¥ I SRS Rl o e T Y | w A e %
7ol &fy e & IR sEw W A A gy g g Soew ¥ fivme ¥
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BRY gFal Iuar ¥ fikme ang | a8 oft A few T € B awer SwAN A
fiRTae S § fivge & 3gea A W ' | g9 UHR J9fl S @ AT |
17% &1 g% §¢ 8, ol s Suait 4 34% ot fivmae ame & |

e | 2005-06| 2006-07| 2007-08 08
R frz. 400 400 400 400
ERICE] ' Hie. 259 - 175 182 170
T U % 64.76 43.81 4538 | 4256
wafi qdeg 100 68 70 66
T e 251 257 278 294
ygiey GRISE 100 102 111 117

(i) =Ry faml

. I8 7 feam mr g W
uft firtge ang & | Aw ot e
wud E § | qunfy, aifEereat siet
Siid Fad wxe fafhal & w5l | @ g

o IE @) e fRfeal § afq e & SR
T g R alEedl & U PiE adE
frafa. sear & | od; Uled & UW[E @l
21

g@E | 2005-06| 2006-07| 2007-08 08
e famt .. 63 63 59 42
yqfy Tieg 100 100 04 87
A f.e. 251 257 278 294
famt & 7 &1 % % 25.07 24 .61 21.17 14.37
¥ yRad=
» o fwt #.e. 0 4 17
> wRr Hr.z. 6 21 16
(iv) emvuEdl

42, Wq GUF ST $ ey A wle] SENT B AT Pl W Hac W]
fafspl & e § @) 7 & | 7w @ w ¥ 5 wIg aw] P Ay W I @
aen A afy s b SR Bl Rply o ¥ | Eq wenrT @ ¥ 2006-

oot HIED LR R RRER 8 N " T T o



(v I—@uEi ] UG HT TSUT : STJIEROT

07 & 915 ¥ SIS HIST SoMT Ug Y81 & | 39& Iana, afy sy & el
gl g e |

e | 2005-06| 2006-07| 2007-08 08
ﬁaﬂ a_ﬁ Fﬂ.‘m ) F)/ﬁ)";ﬂ i b & Kk ¢ 9
gdlag gy 100 101 110 128
e wafdy 100 94 102 17
——— , m—
il REID 100 (76) (93) (152)
a’_\r @ m m W *k brkk %%k hedek
g wgiy 100 | (77) (87) (102)
gaRg Ty 100 (77) (87) (102)
(v) VR e TRl
43. ER] JENT BT IR AR & 7 Foigd R 8 -
' 5. 08-
FeuT el | =z@E | 2005-06| 2006-07| 2007-08| fad. 08
m H [k & ‘ ek % i e e e &
qdeg wafi 100 84 72 67
. w e
A B3y
g , ugfi 100 104 - 109 155

Fefem wU 9 I8 e T 2 5w Afm sk Swes ¥ firme iR
AR B GHAT STERT $ HRO ASAR ) 6 IRIG yoa 081 & |

(vi) SaEEaQl

44. RS SN B FEdar AR W@ et -
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. 08-
| S ¥ | 2005-06| 2006-07| 2007-08| P 08
it FHAN SaTEHd #.e. 4,54 3.65 4,43 4,48
| g Ty 100 80 o7 09
75 3 T & % o¥q suh off Swewa &f e & AvE T ' ®R

® & W ff | 59 TOR §9 ANEE B Wy SET o a4 F e g
W T A T g |

(vi) frrdwil ur 3 <R Fwe waT

45. faw W g @ fFuiver anst g @ ok S # o T

X 6 T & | THR waTE W YN o PR 9o 7 W O W W
AN & U R T & | aw e

Jog ot ¥ afy sl » R i B
am R e g g W o & ey §
RmiR SR waf s &

2005-06 2007-08 | 08

o Joe o 3¢ [ e 217

100 (36)
m*** e o o o ¥ v [ v &

100

Lkl ) A ) A i Wb e ol 1
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ATl & HRU W TUN P T AN AT G ) w1 grgd ywa TS
L

w4, 08-
w¥oTd| 2005-06! 2008-07| 2007-08 fed. 08
% e 15 12 . b 12
e
¥ WA At famw 21 22 10 27

(ix) 9f

47, Pftm et ¥ gy W e A R & T & | 7w

T & 5 A ol Pew St AvER @t gfR @ gfE wonrew @ 8 )

frx LLat ?gg ° 2006-07 | 2007-08 | wig smfy
= ,
ST % (32.35) | 3.60 (6.22)
my i % 0.64 (7.01) (28.41)
_%;En % (23.12) (57.54) 139.24
/. % (5.64) 8.14 14.34
/R | % | 1.39 8.58 16,05
g % (13.51) | (0.80) (2.32)
(Ix) Yoft Forder Ser o s

48. afermrd 3 78 o R & R adAm TRRREE B 3w 5T ot fAoe 5
¥ ofie a8t | TR e F FROT I8 IS FANGR B e wR @ g,
T goft PR e @) e R T A o W & | 75 e o T &
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feramIERe ST B BuR & T YA 4 6! deaqel e g 1 ek wu
@} I8 71 W 2 5 Ie & AR ured R Sane # 89 gt faxfig el &
PRV TR FEAT B YN Faw er B emen Fifad wu @ g8 wre ol
gl |

(x) urEH TN greA HIf BT R

49. uﬁrﬁﬁaﬁaﬁaﬁ?mﬁﬁuﬁ%ﬁwﬁwﬁaﬁawmﬁﬂ
FH! e 7 SR FriRa oo wR & afds & |

(xi) iarg g Rtk

50. e Su A faftm Sudigmell &t ok A a1 SR @ f{ifte gesi
¥ R d A & g o odl w95 @) de9g a%g @ Sude B Sood
foam 8 1

3. BRUMTHS Hag

51. WIRARI 7 g6 91 @ o9 31 8 & 1 qreReE Fromee 4 Eeg o
HRB $ W] A DI g3 &G 3§ Aver A 9 o FHET 2 | 59 og A
R urn & an -

(i) R Qe A Ima

52. ufier 3 ong o vH W Yug a%g & WGAR A AiBS B

frar & | Reie 4 Suae go & IgER UiRe™) dic &d © & o < 4
g 9% & IS W AR T2 gy F |

(i) =T W AgEa

53. wiffer Aic &xd & 5 dag avg & 7 &y @l & SR B1w guR
nefi| gan & | Wi # wwifda dyee & eRu eq Se ol afy T8 2 wedl
g |

Ll L L L LY B L Ve [T U ) O R | E L ik tR i A T
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(iii) @ug @t gafe | WRadq

54. frammF Ioe & W9y 9 wud @) ygit § @1g oRad 7E gon § IR A
& 39 G99 ¥ Py WEQAYl IRY TR T T | I TS gg g 9 ADiAD
HRU BB 2 |

(iv) ST SRS e ol R i eRe Seqeml 3 di whreet

55. WRGR Aic ¥ & {5 d9g Sae & foy Fad U@ IOIR g el W9 9
uifed o TR S gRI1 MR & 78 vag aw] 9 d gfoemyt #wa g
Iz e fma T § 6 arafa deg ovg 3R WY B | Saidd avg w9H
WY ¥ AR g SUA wEE arggar/sifem et A e g | @R
Wwﬁﬁﬁﬁﬁwﬁwﬁqmﬁ%eﬁauﬁmﬁmm
o e T firem & Rra® e sa o 8f gE & )

(v) st 3 e

56. Wrenfiat & Ao &1 ¢ aRw T& T T ¥ R T f oW 9% g%
S ¥ v wefiE gen ¥ fF e s o g8 @wfie afy deifet 8 e
& PR B FEHA 8 |

(vi) Frafa fFreoea
57. uifrredl 9t qen § fafa evar @ 1 9nf), witerl ¥ dEd e
yaTe! 3R e dmyETl W far fewr 1 59 srmEn, aEfm WU 9 ug

WW%%WW%W%W%WWWW@
17% 3aifers 331 o |

(vii) =R I B} SAEHl

58. =Xe] JENTT H! IUEHAT § HIE afdr uRadd TE g § | Scuedar W
frelt FwIfie &l & HRoT e ST H ARy 7L 8 FhA g |
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TIfee AT B N

59. Wt A #va & fF Prefafen wode o8 ol § 5w su @
T8 araia afy oIt s & o g & |

(@) wog o ¥ WS ol § &y Ay ¥ w4 ofy wf & | g
TRemeey mied smamt ¥ AR R ¥ 9y f 8 ok v 9u & e
e § firree o & | 59 VB oFfRM WU R g% T o 8 % wie sw &
TR B § omd finmee weow wu & ol smarl &t wan ol g Rt |
T gfy ¥ owor g &

) mmémmﬁmmmﬁm#ﬁﬁtl
TEfl, T U A AU R FET B UEY PG B WER B F R
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TEYE B TR PG A BA A o0, F Ui et B @ el & ww

——

(M) %9 yPR g e fw o & fF are § gfE F o A dwal A ofy
® § IR T B FEFRN BT GROT GO A qiieq A Ao @ o,

60. wreq #foH R &fty =i & ®R ot erifem wu ¥ e Fuife e
T & | 9 UPR A WU 9 I8 A frar o & 7R 39w B e o
AT AT )

% |dngd R | e=
3. 31/
ues :“fs-F{ m dkhk T "k
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| smEl/
ﬁm m ﬁ'ﬂﬂ m. L1711 (111 (2121
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i T FRUTT® H‘LYI q Gefd frepd
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| 3ifc wu | I8 AN o0 Gaar © b we S v
0. § HEE IR D AWM DI GgT BIET P Fpe dH
| 9% Jramal, I8 e fFar ™ & e SEm SaEd
U ¥ o Pial § giy w A wem T @ g ek
Sg ® gRRfRT o § &9 $Md W J9 & foag e
T IAd W 9! iR FHd g & RN BRe
e P AW, P ) o AR Hg ol § 9 fRae &1 9 SR ST §
| $9 TSR IR w0 9 I Fuifa fean s ¢ & oifea sl & sRo o
T W R o @iva e @ 3R | w1t ufage $iea el gug ge @
o ger o, FRY W) e &R TEg omat A art Rghy end £

62. 3 WIREGRY sifc v @ I8 A § T Ao 9E @ aralds &l deg
3 9§ U OeT el & FRU EE ?

9. e

63 fRraag weeRl gRT f5y Ty Rl ok S IOTY Y R @ ST B b
TIg; R RS 3 Suoe meal A AN &% & gvgm TReR aFfem wu 9 g9
frepd qe uga € 1% ;
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(M o aRafie af 99 99§ deg o) & Tica S & PR g ¢
. WA S & i 9o o R ’

64, WWW%%WWW@@W gresT S
AR TRl & BRU W, SO Bl gE Y B FEE w8 aifd awdE
W#@Fﬁqﬁﬁ%qﬁmﬁaﬁf@ﬁaﬁmﬁmmﬁﬁﬁéﬂasw
B # & | TR JUm An] S | Hag 9l

gy T8 A o SUHETRN & Y 99 Sl
I

¥ Il W EA udR @
ﬁ@a@lﬁrwﬁaﬂﬁﬁ‘ﬂﬁ

65. ¥ "N o & R el yed oy o @ Hag axqge & gun 9 At
JURI & PHd TR OFARE F Fhd £ R IR 3 SRl @ e
yferRagicrdal R T YA U Gaal &1 9, geaRE Surl gRT AR eeTR A
If@ el d @l T8 e wIeR 99 SRiE UreRREl Y B I B oW
ST @ g§ Gl B T B & (AT Tagad A 96 AT @ A 56h
U gresRIeft S 9F] fby oI | U1 & S9ER R 9T AfE o I 81,
R I B G WS AR Heg 98] & IuHiadR & U e faeey Sy
v o 7eg fentt |

e Rreiet

66. wfte) AT Fa & & g @) Ywend s Iwa! gaa i Rdag vereRl
G g R | Prfael, IRl @ g fedeg uEeRl @1 died, & T4 RIS
et & gEl & IR A YU USH §7 T W IEWR WS A T o | ureeRiER
ol & oFER Ui, &fd W@ SRTeTe 9EY & IR A URiYe 979 H eRd & 96
d1 HBRTHD Ui Ao T T Ui Sl g1 TRe] S 6l g3 arwids afd @
IR w0 IS € IR F 915 ISR 1 I8 79 ¢ & o gft 81 d@
Te Ud &R B T R & fo sefom ged o Wi st © | et iR
T8 HAWS A & AR Fag o9 9§ Fag aeg & JI@ W A Sfeeriaa wfpan 3w
aF @ R deTHY o o BT fRwRe Fea §

TSR] §RT YT W dlel SRR Yoo a9 6 &9 § I&@d gY
SR ured w3 aify MifSm ot oft &9 &), & SRR Il geTRE! gw
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTL-DUMPING AND ALLIED DUTIES)
NOTIFICATION
New Delhi. the 29th January, 2010
PRELIMINARY FINDINGS

Subject : Anti-dumping Investigation concerning import of Coumarin originating in
or exported from China PR.

F. No. l4/17/2009-DGAD.——Having regard to Customs Tariff Act, 1975 as amended
irom time to ume (iEreinafter referred to as the Act) and the Customs Tariff
(Identification, Assessment and Collection of Anti-Dumping Duty on Dumped
Articles and for Determination of Injury) Rules thereof, as amended from time to
time (hereinafter referred to as the AD rules).
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A. PROCEDURE
2. The procedure described below has been followed.

(i) The Designated Authority (hereinafter referred to as the Authority), under the
above Rules, received a written application from M/s. Atlas Fine Chemicals Pvt.
Limited, Nasik, Maharashtra on behalf of the domestic industry, alleging dumping
of Coumarin of all types (hereinafter also referred to as the subject goods);
originating in or exported from China PR (hereinafter referred to as subject country).

(il) Preliminary scrutiny of the application revealed certain deficiencies, which
were subsequently rectified by the Applicant. The application was, therefore,
considered as properly documented.

(iii) The Authority on the basis of sufficient evidence submitted by the Applicant
to justify initiation of the investigation, decided to initiate the investigation against
imports of the subject goods from the subject country. The Authority notified the
Embassy of the subject country in India about the receipt of dumping allegation
before proceeding to initiate the investigation in accordance with sub-Rule 5(5) of
the AD Rules.

(iv) The Authority issued a public notice dated 10th July 2009 published in the
Gazette of India, Extraordinary, initiating anti-dumping investigation concerning
imports of the subject goods.

(v) The Authority forwarded a copy of the public notice to all the known
exporters (wWhose details were made available by the Applicant) and industry
associations and gave them opportunity to make their views known in writing in
accordance with the Rule 6(2) of the AD Rules.

(vi) The Authority also forwarded a copy of the public notice to all the known
importers of the subject goods in India and advised them to make their views in
writing within forty days from the date of the letter.

(vii) A request was made to the Directorate General of Commercial Intelligence
and Statistics (DGCI&S) to arrange details of imports of the subject goods made in
India during the past three years and the period of investigation. The information
received from DGCI&S was analyzed and the same was compared with the
information received from the IBIS (secondary sources). After the detailed
examination, it was decided to take into account the information from IBIS as it had
reported higher volumes.

(viii) The Authority provided a copy of the non-confidential version of application
to the known exporters and the Embassy of the subject country in India in
accordance with Rule 6(3) of the AD Rules. A copy of the Application was also
provided to other interested parties, wherever requested.

(ix) The Authority sent questionnaires to elicit relevant information to the
following known exporters in subject country in accordance with Rule 6(4) of the
AD Rules: ' :



THE GAZETTE OF INDIA : EXT RAORDINARY |ParT I—Skc. 1]

1. Tianjin City No. 3 Chemical Reagent factory, Xuzhuangzixiang, Dongli
District , Tianjin — 300 240.

2. Nanjing Huafa Chemical Co. Ltd. Meishan, Zhonghuamenwai, Jiangning
County , Nanjing City -

Jiangsu — 210 039,

3. Changzhou No. 2 Chemical Plant, 16, Changqi Rd., Qishuyan, Changzhou
City, Jiangsu — 213 003.

4. Doumen County Baishifa, Chemical Factory Co., Ltd
Doumen Town, Doumen County, Zhuhai City, Guangdong — 519.

X. In response to the initiation notification, the following exporters / producers
from China have responded:

(a) Yinghai (Cangzhou) Aroma Chemical Co., Ltd.

(b) M/s Jiangyin Baihui Fragrance Co. Ltd.

xi.  Questionnaires were sent to the following known importers / users of subject
goods in India calling for necessary information in accordance with Rule 6(4) of the
AD Rules:

1.  Padmini Products.

2. Eastern Enterprises.

3. Indira Agencies

4. Vinarom Pvt. Ltd.

5. Bharat Industrial Corporation.
6. - Floral Frag. Pvt. Tld.

7.  Eastern Agencies.

8.  PBS Fragrances.

9.  Primal Mandir.

10. Tushar enterprises

11. Karnataka Soaps & Chem.

12.  Kvar Fragrances Pvt. Ltd.

13.  Gopal Enterprises.

14.  Vasu Agarbatti.

15.  Gupta & Co.

16. Shalimar Agarbatti

17.  Overseas Impex.

18.  Associate Elite Chemicals Industries
19. Sache Aromatics

20. Mahale Impex

xii. None of the importers or consumers have filed questionnaire response.
xiii.  The Authority made available non-confidential version of the evidence

presented by various interested parties in the form of a public file kept open for
inspection by the interested parties. Information provided by interested parties on
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confidential basis was examined with regard to sufficiency of the confidentiality
claim. On being satisfied, the Authority has accepted the confidentiality claims,
V\(herever warranted and such information has been considered confidential and not
.dlSClOSCd to other interested parties. Wherever possible, parties providing
information on confidential basis were directed to provide sufficient non-
confidential version of the information filed on confidential basis.

xiv. Information was sought from the applicant and other domestic producers also.
The Non-injurious Price based on the cost of production and cost to make and sell
'.the subject goods in India based on the information furnished by the domestic
industry on the basis of Generally Accepted Accounting Principles (GAAP) has
been worked out so as to ascertain whether Anti-Dumping duty lower than the
dumping margin would be sufficient to remove injury to the Domestic Industry;

XV Investigation was carried out for the period starting from 1st January 2008 to
31* Dec 2008 (POI). The examination of trends, in the context of injury analysis,
covered the period from 2005-06, 2006-07, 2007-08, and POI. '

xvi.  ***in this notification represents information furnished by interested parties
on confidential basis and so considered by the Authority under the AD Rules.

B. PRODUCT UNDER CONSIDERATION AND DOMESTIC_ LIKE

ARTICLE
B.1
Product under consideration

3. The product under consideration in the present investigation is Coumarin of all
types (hereinafter referred as "subject goods"). Coumarin (Chemical Formulae
C9H60?) belongs to the lactone family of chemicals. It is an aroma chemical, which
can be in the form of white crystals, flake or powder. It has characteristic odour of
newly mown hay and bittersweet somewhat similar to vanilla. Coumarin is used in
the preparation of fragrance compounds and those fragrance compounds are used in
the production of soaps, detergents, cosmetics, incense sticks, and fine fragrances. It
imparts pleasant fragrance and masks unpleasant odors in many other household and
industrial products. Coumarin, which was originally a natural product obtained from
Tonka beans is now produced synthetically. It can be obtained by two synthetic
processes i.e. (i) Starting from phenol to obtain Salicylaldehyde followed by Perkin
reaction and (ii) Starting from Ortho-cresol which. is also called Raschig method in
which Salicylaldehyde is made from Ortho-cresol and then converted into
Coumarin. In both the processes Salicylaldehyde and Acetic Anhydride react in the
presence of Sodium Acetate in Acetic Acid as catalyst and crude Coumarin is
separated from Acetic Acid by distillation. The crude Coumarin is further purified
by several distillations and then crystallized in Methanol. The crystallized product is
separated by centrifugation and dried. The main physical specification of Coumarin
is its purity, for which the melting point is the indicator. .

4. The product is classificd under Chapter 29 (Organic Chemical) of the Customs
Tariff Act under Customs Sub-heading No. 2932.21.00. However, customs
classification is indicative in nature and not binding on the scope of the
investigations.



32

THE SAZE™T IFINDJA : EXTRAORDINARY |ParT I—8EC. 1]

Btz
Like Article

5.  With regard to like article, Rule 2(d) of the AD rules provides as under:

"like article " means an article which is identical or alike in all respects to the
article under investigation for being dumped in India or in the absence of such
article, another article which although not alike in all respects, has characteristics
closely resembling those of the articles under investigation.

6.  The applicant claimed that there is no known difference in applicant’s product
and subject goods exported from the subject country and are comparable in terms of
characteristics such as physical & chemical characteristics, manufacturing process &
technology, functions & wuses, product specifications, pricing, distribution &
marketing and tariff classification of the goods and there is no significant difference
in the subject goods produced by the applicant and those exported from the subject
country and the both are technically and commercially substitutable. For the purpose
of the present investigations, the goods produced by the domestic industry are being
treated as like articles to the subject goods imported from the subject country in
accordance with the AD Rules.

7.  The available information at this stage does not show that there is any material
difference in the domestic like article and imported subject goods. None of the
responding parties have disputed the claim that the goods produced by the domestic
industry are like article to the goods imported from China, Thus, subject goods
produced by the domestic industry is being treated as like article to the subject goods
imported from subject country in accordance with the AD rules for the purpose of
the present investigation.

C. SCOPE OF DOMESTIC INDUSTRY AND STANDING

8. Rule 2 (b) of the AD rules defines domestic industry as under:

“Domestic industry” means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose
collective output of the said article constitutes a major proportion of the total
domestic production of that article except when such producers are related to the
exporters or importers of the alleged dumped article or are themselves importers
thereof in which case such producers may be deemed not to form part of domestic
industry:

9. The application has been filed by M/s. Atlas Fine Chemicals Pvt. Limited as-
domestic industry. The applicant claimed that there were two other producers of the
subject goods in India. However, both of them have closed their commercial
production and accordingly the applicant accounts for 100% of the Indian
production during the proposed Period of Investigation. None of the responding
parties have disputed this claim.

10. The Authority holds that Atlas Fine Chemicals Pvt. Limited is the sole

producer of the like article in India. The applicant has provided injury and costing
information. The Authority has determined that the application satisfies the
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requirements of Rule 2(b) and Rule 5(3) of the AD Rules. Further, M/s Atlas Fine
Chemicals Pvt Ltd. is being treated as ‘domestic industry’ within the meaning of
Rule 2(b) of the AD Rules.

D. DUMPING MARGIN

D1 NO A

11, _ The Authority notes that in the past three years China PR has been
treated as non-market economy country in the anti-dumping investigations by other
WTO Members. Therefore, in terms of Para 8 (2) of the annexure 1 of AD rules,
China PR has been treated as a non-market economy country subject to rebuttal of
the above presumption by the exporting country or individual exporters in terms of
the above Rules for the purposes of preliminary determination.

12.  As per Paragraph 8 of the Annexure I to the Anti Dumping Rules as amended,
the presumption of a non-market economy can be rebutted if the exporter(s) from
China PR provxde information and sufficient evidence on the basis of the criteria
speclﬁed in sub paragraph (3) in Paragraph 8 and prove to the contrary. The
cooperatmg exporters/producers of the subject goods from People’s Republic of
China is required to furnish necessary information/sufficient evidence as mentioned
in sub-paragraph (3) of paragraph 8 in response to the Market Economy Treatment
questionnaire to enable the De31gnated Authority to consider the following criteria
as to whether:-

a.  The decisions of concerned firms in China PR regarding prices, costs and
inputs, including raw materials, cost of technology and labour, output, sales and
investment are made in response to market signals reflecting supply and demand and
without significant State interference in this regard, and whether costs of major
inputs substantially reflect market values;

b. The production costs and financial situation of such firms are subject to
significant distortions carried over from the former non-market economy system, in
particular in relation to depreciation of assets, other write-offs, barter trade and
payment via compensation of debts;

c. Such firms are subject to bankruptcy and property laws. which guarantee legal
certainty and.stability for the operation of the firms and

d.  The exchange rate conversions are carried out at the market rate.

13. The Authority notes that responding producers/exporters of the subject goods
from China PR have submitted their questionnaire responses and market economy

348 GI/10—5
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questionnaire responses, consequent upon the initiation notice issued by the
Authority and rebutted the non-market economy presumption. The questionnaire
responses and the market economy responses of the responding producers and
exporters have been examined for determination of normal value of the responding
producers/exporter of the subject goods from the subject country as follows.

Only the following two producers/exporters from China PR have responded, and
filed their responses.

1. Jiangyin Baihui Fragrance Co. Ltd.
2. Yinghai (Cangzhou) Aroma chemical Co., Ltd.
Jiangyin Baihui Fragrance Co. Ltd.

14. M/s Jiangyin Baihui Fragrance Co. Ltd. China PR has filed a questionnaire
response and MET response in this matter as a producer and exporter of the subject
goods. From the questionnaire response it is noted that the subject producer and
exporter has a substantial domestic sales and they have provided details of their sales
to India as well as export sales to other countries. The response of the company
was examined and a letter was issued to the company requesting for certain
additional information/clarification from the company. In the said letter the
responding company was asked inter alia to provide information on discrepancy in
their reply regarding the date of the establishment of the company and business
license. It had also been asked to substantiate and give details of the firms from
where the producer and exporter is buying its raw materials as it was noted that lot
of raw materials are being bought from the firms which are state owned enterprises.
On the response to the exporter’s questionnaire, it was also asked to explain the
difference of profit as arrived at in various appendices. It was also informed to the
exporter that raw material consumption as shown in the various appendices does not
reconcile. The Authority notes that there are also significant issues relating to the
exporters questionnaire, which needs detailed examination and verification.

15. Pending examination of the above issues including ownership and control, its
impact on the cost and prices and business decisions of the company, and
verification of the same, the Authority is of the view that this producer- exporter
from China PR cannot be granted market economy status for the preliminary
determination of its Normal Value. :

Yinghai (Cangzhou) Aroma Chemical Co., Ltd.( Yinghai)

16. M/s Yonghai has filed a questionnaire response and MET response in this matter
as a producer and exporter of the subject goods. From the questionnaire response it
is noted that the subject producer and exporter has a substantial domestic sales and

they have also provided details of their sales to India as well as to other countries.’

The response of the company was examined and a letter was issued to the company
requesting for certain additional information/clarification from the company. In the
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said letter the responding company was asked inter alia to provide information on
the fact that appendix 8 has not been given for POI as a whole in the prescribed
form. Various other queries like difference in the raw material consumption in
various appendices have been indicated to the exporter. Further, the exporter has
also been asked to submit the basis of allocation of expenses between product under
consideration and other products in their response.

With regard to the ownership, it was noted that the company was established in May
2005 as a joint venture with a Canada based company and in January 2008, it
became a Canada based company. Further, it was mentioned that the company was
taken over by Canada based company and during POI; Canada based company was
holding all shares of the company. However, this contradicts with the MET
questionnaire which says that as on 2008, the Chinese company still held 80% of the
share.

17. Thus, as stated above, there are significant issues relating to market economy
determination as well as in the response to the exporters questionnaire in respect of
this exporter which requires further examination and verification. Therefore,
pending further examination and verification of the claims made by the responding
exporter and producer in respect of their market economy claims and individual
treatment claims, for the purpose of the preliminary finding, the authority has
provistonally estimated the normal value in China PR on the basis of Para-7 to
Annexure-I to the Rules.

18.  In this connection Para 7 of Annexure I of the Rule provides that

“In case of imports from non-market economy countries, normal value shall be
determined on the basis if the price or constructed value in the market economy
third country, or the price from such a third country to other countries, including
India or where it is not possible, or on any other reasonable basis, including the
price actually paid or payable in India for the like product, duly adjusted if
necessary, to include a reasonable profit margin. An appropriate market economy
third country shall be selected by the designated authority in a reasonable manner,
1 lkeeping in view the level of development of the country concerned and the
product in question, and due account shall be taken of any reliable information
made available at the time of selection. Accounts shall be taken within time limits,
where appropriate, of the investigation made in any similar matter in respect of any
other market economy third country. The parties to the investigation shall be
informed without any unreasonable delay the aforesaid selection of the market
economy third country and shall be given a reasonable period of time to offer their
comments.” '

19. The Authority had not indicated in the initiation notification any appropriate
country “for the purpose of establishing normal value. However, none of the
interested parties have placed any material before the Authority to consider any
country an appropriate market economy third country for the above purpose.
However, the Authority invites comments from all the interested parties for the
choice of appropriate market economy third country along with the reasons and the
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list of the producers in such country for establishing normal value for the purpose of
final determination.

'20. Pending further examination of the issues, for the purpose of preliminary
determination, the Authority proceeds to provisionally determine the normal value in
China PR on a reasonable basis, in terms of second ptoviso of Para 7 of Annexure 1
to the Rules. Accordingly, the ex-works Normal Value of the product under
consideration for all these exporters from China has been provisionally constructed
based on facts available. The Normal Value has been constructed taking into account
available international price of all the major inputs as are listed and conversion cost,
and SGA expenses of the domestic industry have been adopted for determination of
the normal value. After adding a reasonable profit margin of 5 %, constructed
normal value for the subject goods for all exporters from China PR have been
worked out.

D.2. DETERMINATION OF EXPORT PRICE FOR CHINA PR.

21. The Authority has determined the export price for other than responding
exporters as per the facts available on record. The Authority has therefore
provisionally determined the export price for all the non responding
exporters/producers from China PR based on facts available on record. For the
responding exporters, the export price has been provisionally determined after taking
into account their prices to India given in their appendix wise information and all
adjustments claimed by them, For other exporters, the Net export price has been
adjusted for ocean freight, marine insurance, commission, inland freight, port
expenses and bank commission, as per information provided by these exporters on
provisional basis subject to verification after the provisional findings.

D.3. DETERMINATION OF DUMPING MARGIN

22. Considering the Normal value and the Export price as determined above, the
dumping margin works out as follows:

Unit | Bathul | Yinghal Others
Normal value USS/KG (1T ITIT YT
Net EXpOft Price USS/KG rTITY FTIT T
Dumpiﬂg Maﬁin USS/KG ik [T [TIL]
Dumping Margin % 3.46 9.23 28.14

23. The Authority notes that the dumping margin from Chlna PR is significant and
is more than the de-minimis limits prescribed,

E. INJURY

E.1. Submissions by the domestic industry
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24, The domestic industry has argued that:

(i) With the advent of increasing imports the performance deteriorated in
terms of domestic sales, production, capacity utilization, productivity, inventories,
market share, profits, return on investments, cash flow, etc.

(ii) The demand of the product in the country shows a positive trend whereas
sales of the domestic industry at the same time show a negative trend. As a result,
market share of the domestic industry declined.

(iii) Volume of dumped imports from China PR has increased very
significantly in absolute terms over the injury period. '

(iv) Imports have increased significantly in relation to total imports, production
and consumption in India.

\2) As a result of increase in imports in absolute term and relative to
production &nd consumption, share of the domestic industry has declined.

(vi) Further, the export quantities of domestic industry shows continuous
decrease indicating significant market sha.re of dumped Chinese goods in the world
markets,

(vii) Weighted average import prices (after including basic customs duties)
have been significantly below the net sales realization of the domestic industry, thus
resulting in significant price undercutting,

(viii)  The customs duty and dumped CIF export price both triggered a
substantial reduction in the landed price of imports. This had direct adverse impact
on the domestic industry. Reduction in the landed price of imports prevented the
Indian Producers from effectmg legmmate price increases.

(ix) The landed price of imports is significantly below the cost of production of
the domestic industry. It would also be seen that imports have had significantly
depressing effect on the prices of the domestic industry in the market.

(x) The production, capacity utilization and sales of the domestic industry
have declined both in absolute and relative term.

(xi) The performance of the domestic industry for product as consideration has
deteriorated over the injury period and since 2006-07, the domestic industry is in
significant losses..

(xii) Market share of the domestic industry has severely declined whereas that
of imports has materially increased.

(xiii) It would be seen that productivity of the domestic industry declined with
decline in production.

(xiv)  ROI (NFA Basis) of the domestic industry has significantly deteriorated
over the injury period. Similar is the situation of cash profit as well. This clearly
shows the price depression and suppression effect of dumped imports from China
PR that has resulted in significant losses to the domestic industry.

(xv) There has been a considerable increase in the level of inventories
indicating that even at the capacity utilization of 43% during the investigation
period.

(xvi) It would be seen that growth in terms of sales, production, capacity

utilization, has been negative. The cash profits, profits, return on investment has also
followed the same trend in the injury period.

(xvii)  The dumping margin from subject country is not only more than de-
minimus but also very substantial. The impact of dumping on the domestic industry
is significant and is gradually intensifying.
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E.2. Response from other interested parties

25. It is noted that there are no responses from any other interested parties in this
investigations.

E.3. Examination by the Authority

26. The Authority has taken note of submissions made by the interested parties.
Annexure II of AD Rules provides for objective examination of both, (a) the volume
of dumped imports and the effect of the dumped imports on prices in domestic
market for the like articles; and (b) the consequent impact on domestic producers of
such products. While examining the volume effect of the dumped imports, the
Authority is required to examine whether there has been a significant increase in
dumped imports either in absolute term or relative to production or consumption in
India. With regard to price effect of dumped imports, the Authority is require to
examine whether there has been significant price undercutting by the dumped
imports as compared to price of the like product in India, or whether the effect of
such imports is otherwise to depress the prices to a significant degree, or prevent
price increase which would have otherwise occurred to a significant degree.

27. As regards the impact of dumped imports on the domestic industry, para (iv)
of Annexure-1I of AD Rules states as under:.

“The examination of the impact of the dumped imports on the domestic industry
concerned, shall include an evaluation of all relevant economic factors and indices
having a bearing on the state of the industry, including natural and potential decline
in sales, profits, outpul market share, productivily, return on investments or
utilization of capacity; factors gffecting domestic prices, the magnitude of the
margin of dumping; actual and potential negative effects on cash flow, inventories,
employment, wages, growth, ability to raise capital investments.”

28. A request was made to the Directorate General of Commercial Intelligence
and Statistics (DGCI&S) to arrange details of imports of the subject goods made in
India during the past three years and the period of investigation. The information
received from DGCI&S was analyzed and the same was compared with the
information received from the IBIS (secondary sources). It was claimed by the
domestic industry along with evidence that the subject goods had been imported
from more than one tariff heads and hence information from IBIS should be taken
into account as it has reported higher volumes. After the detailed examination, it
was decided to take into account the information from IBIS as it had reported higher
volumes. '

The Authority has examined the injury parameters objectively taking into account
the facts and arguments of the interested parties.

Import, Demand, Volumes and Market share:-
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29. Demand of the product in the Country has been assessed as the sum of domestic
sales of the domestic producers and imports from all sources.

Import particulars

30. It is noted that imports of the subject goods from subject country has increased
significantly in absolute terms during the injury period. Further, the market share of
subject country has increased significantly during the same period as shown in the
table.

2005- | 2006- | 2007-
Particulars Units | 06 Q7 08 POI
Imports MT | 18825| 194.10| 21950 | 251.36
China PR MT | 14985 | 158.65 | 204.05 | 21945
Other Countries | MT | 3840 | 3545 | 1545 | 3191
Market share in

Imports % 100.00 | 100.00 | 100.00 | 100.00
China % 7960 | 8174 | 9296 | 8731
Other Countries % 2040 | 1826 | 704 | 12.69

Demand particulars

31. Demand for the product under consideration increased throughout the injury
period and has grown by 17% during the injury period. Further, imports of the
subject goods from subject country has increased in absolute terms during the same
period. It is also noted that increase in dumped imports was more than the increase
in demand. :

2005- 2006- 2007-
Particulars Units 06 07 08 POI
Imports total MT 188.25 194.10 219.50 251.36
Sales of Domestic |
Industry MT 62.97 63.37 38.93 42.19
Demand MT 251.22 | 257.47 | 278.43 | 293.55
Index demand 8 100 | 102.49 110.83 116.85
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Imports in relation to various parameters

32, Itis also noted that dumped imports of the product under consideration increased
in relation to production of the like product in India during the injury period .
Further this has also increased in relation to share in demand as well as sales of the

petitioner,
2005- 2006- 2007-

Particulars Units | 06 07 08 POI
Dumped imports in

_relation to
Share in total imports % 79.60 81.74 92.96 87.31
Share in Demand % 59.65 61.62 73.29 74.76
Production in India % 57.85 | 90.54 112.40 | 12891
Sales of Petitioner % 237.97 25034 | 346.25 | 520.16

Market share of domestic industry

33. As a result of this increase of subject goods from subject country, the market
share of the domestic industry declined during the injury period. :

: 2005- 2006- 2007-

Particulars Units | 06 07 08 POl
Market share in Demand %

Import from- China % 59.65 61.62 73.29 74.76
Import from Other
Countries % 15.29 13.77 5.55 10.87
Sales of Domestic
Industry % 25.07 24.61 21.17 14,37

34, It is thus provisionally noted that demand for the product under consideration
increased throughout the injury period and has grown by about by 17% during the
injury period. Further, imports of the subject goods from subject country have
increased in absolute terms during the same period. It is also noted that increase in
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dumped imports was more than the increase in demand. It is also noted that imports
increased in relation to imports of the product under consideration in India from
various sources in general and from the subject country in particular. It is also noted
that imports of the product under consideration increased in relation to production of
the like product in India. Further, as a result of this increase of subject goods from
subject country, the market share of the domestic industry declined during the injury
period. Thus, it is provisionally determined that the domestic industry has suffered
significantly on account of volume effect of dumped imports from subject country.

Price effect of imports

35. With regard to the effect of the dumped imports on prices, it has been examined
whether there has been a significant price undercutting by the dumped imports as
compared with the price of the like product in India, or whether the effect of such
imports is otherwise to depress prices to a significant degree or prevent price
increases, which otherwise would have occurred, to a significant degree. A
comparison for product concerned was made between the landed value of exported
product and the average selling price of the domestic industry for domestic market
net of all rebates and taxes, at the same ievel of trade. The prices of the domestic
industry were determined at the ex factory level. The CIF prices of the subject
country concerned were adjusted for post importation applicable duties. This
comparison showed that during the period of investigation, the subject goods
originating in China were sold in the Indian market at prices which were lower than
the domestic industry’s prices. It is thus seen that imports were undercutting the
domestic prices though the extent of undercutting is not considered significant
during the POL. '

: 2005-06 2006-07 2007-08 POI

Particulars Units :
Landed k% * % ¥ ] kAR k%
Value Rs./KG
Net Sales gk #gk kkk * %k
realization Rs./KG
Indexed Trend 100 94 102 117
Pfice * K * ok & Ak ik * ok %
Undercutting Rs./KG
Indexed Trend 100 23 88 38
PTiCe koK Ak ok - ek ok : & ok A
Undercutting | %
Price 10to 15 lto5 1010 15 1105
Undercutting | % Range ] '

36. The Authority has also examined price depression, price suppression andprice
underselling if any, suffered by the domestic industry on account of dumped imports
from subject country, After examination, it is determined that that the landed value
of imports from subject country is significantly below the cost of production and
non-injurious price of the domestic industry. The imports are thus resulting in price
underselling being faced by the domestic industry. It is further noted that selling

346 GI/110—86
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prices of the domestic industry have increased during the injury period but this
increase is much less than increase in the cost of production of domestic like product
sold by the domestic industry resuiting in price suppression.

2007-
Unit 2005-06 2006-07 08 | Jan.- Dec. 08
Cost of Sales Rs.kg [*** ek FEx [hokk
Trend Index 100 101 110 128
Domestic & ok Xk ok % & % % K e 3k 5k
selling price Rs./kg
Trend Index 100 94 102 ). - 117

37 It is thus provisionally determined that whereas the costs increased by 28%,
the domestic industry could increase its selling prices only by 17%. It is thus noted
that the dumped imports from subject country are preventing the domestic industry
from effecting legitimate price increases. It is thus preliminarily concluded that the
effect of dumped imports on the domestic industry has been adverse and significant.

Economic parameters of the domestic ind_ustg

38. Annexure II to the AD Rules requires that a determination of injury shall

involve an objective examination of the consequent impact of these imports on

domestic producers of like product. The Rules further provide that the examination

of the impact of the dumped imports on the domestic industry should include an
objective and unbiased evaluation of all relevant economic factors and indices

having a bearing on the state of the industry, including actual and potential decline

in sales, profits, output, market share, productivity, return on investments or

utilization of capacity; factors affecting domestic prices, the magnitude of the

margin of dumping; actual and potential negative effects on cash flow, inventories,

employment, wages, growth, ability to raise capital investments. An examination of
performance of the domestic industry reveals that the domestic indusiry has suffered

material injury. The various injury parameters relating to the domestic industry are

discussed below.

(1) Prodnction

39. 1t is seen that production by the domestic industry declined over the injury
period. It is noted that whereas demand for the product increased by 17%,
production declined by 35% during the injury period.

Unit | 2003-06 | 2006-07 | 2007-08 | Jan.- Dec 08
Capacity MT 400 400 400 400
Production MT 259 175 182 170
Trend Indexed 100 68 70 66
Demand MT 251 257 278 204
Trend Indexed 100 102 111 117
Production in % of % 103.11 68.06 65.20 57.99
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(it) Capacity & capacity utilization

40. It is further noted that capacity & capacity utilization of the domestic industry
moved as shown in the table below. It is seen that capacity installed by the company
remained the same. It is also. noted that petitioner is using the production capacities
dedicatedly for the product under consideration. It was noted that whereas demand
for the product increased during the injury period, decline in production led to
decline in capacity utilization. It is also noted that decline in capacity utilization has
moved in tandem with the decline in production. Thus, whereas demand for the
product increased by 17%, capacity utilization declined by 34%.

Unit | 2005-06 | 2006-07 | 2007-08 | Jan.- Dec 08
Capacity MT 400 400 400 400
Production MT 259 175 182 170
Capacity Utilization % 64.76 43.81 45.38 42.56
Trend Indexed 100 68 70 66
Demand - MT 251 257 278 294
Trend Indexed 100 102 111 117

(iii) Domestic sales

41. It is noted that domestic sales of the domestic industry declined significantly
over the injury period. It is also noted that petitioner does not have any captive
consumption. However, petitioner does have significant exports. The impact of

dumping was therefore examined only with reference to domestic sales.

Unit | 2005-06 | 2006-07 | 2007-08 | Jan.- Dec 08
Domestic Sales MT 63 63 59 42
Trend Indexed 100 100 94 67
Demand MT 251 257 278 . 294
Sales in % of _ .
demand % 25.07 24.61 21.17 14.37
Change in ;
» Domestic sales MT 0 -4 -17
» Demand MT 6 21 16
(iv) Profitability

42. The profitability of the domestic industry in respect of domestic like product
has been examined only in respect of domestic sales. It is seen that profitability of
the domestic industry for the subject goods has significantly deteriorated over the
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injury period. The domestic industry is in significant losses since 2006-07. Further,
the losses increased over the injury period.

Jan - Dec
Unit 2005-06 | 2006-07 | 2007-08 08
Cost of Sales Rs./Kg [*** hx xx ok
Indexed : Trend 100 101 110 128
Net Sales Realization | Rs./Kg|*** e X R
Indexed Trend 100 94 102 117
Profit/Loss Rs./Kg [*** e YR R
Indexed Trend 100 (76) (93) - (152)
Profit before tax Rs. Lacg/*** ox o o
Indexed Trend 100 ) (87) (102)
Profit before interest | Rs. Lacs/*** X e P
Indexed Trend 100 ) (87) (102)

(v) Employment and Wages

43. Employment with the domestic industry and wages paid were as follows

Jan 08-
Productivity Unit | 2005-06 | 2006-07 } 2007-08 | Dec 08
Employment Nos. k& ok ok ok ¥ K ok ok ek
Indexed Trend 100 84 72 67
Wages Rs.Lacg*** ok ¥ % bk ok % e K
Indexed Trend 100 104 109 155

‘It is provisionally noted that employment has been adversely affected due to decline
in domestic sales and production and continuing low capacity utilization.

(vi) Productivity

44, Productivity of the domestic industry was as follows

' ' Jan 08-
Productivity Unit | 2005-06 | 2006-07 | 2007-08 | Dec 08
Productivity per MT 4.54 3.65 4.43 4.48
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employee
Indexed Trend 100 80 97 99

It is seen that productivity of the domestic industry was almost at similar levels
during the injury period. Thus, this parameter is not considered relevant for
assessing the injury of the domestic industry.

(vii) Return on investments and cash flow

45. The return on investment has been determined considering profit before
interest and capital employed in the product. Impact on cash flow has been
determined considering profit before depreciation but after interest cost. It is noted
that return on capital employed and cash profits have significantly deteriorated over
the injury period. It is also noted that the performance of the domestic industry with
regard to profits and return on capital employed & cash profits moved in same
direction and deteriorated adversely during the injury period.

Jan-Dec

Unit 2005-06 | 2006-07 | 2007-08 | 08

ROCE . % L2 2] bk k¥ Pl % b ok %
Indexed Trend 100 (28) (36) (58)

ok ok %k 5 % % ok A ok i ok ok

Cash Profit Rs.Lacs :
Indexed Trend 100 (47) (50) (a1

(viii) Inventories

46. It is noted that there is significant increase in the level of inventories since
2006-07 to the POI though it has declined at an absolute level during the injury
period. However, inventories equal to number of days sales have increased during
the injury period. Further, the domestic industry has argued that in spite of 40%
capacity utilization during the investigation period, the domestic industry was not
able to sell the subject goods completely. The domestic industry further argued that
despite existing level of demand where the domestic industry would have easily
reached 100% plant utilization, imports at dumped prices have adversely impacted
the production and inventories level with the domestic industry.

: Jan 08- Dec
Unit] 2005-06 { 2006-07 | 2007-08 08
Inventories MT 15 12 5 12
Inventories equal to
no. of days sales Days 21 © 22 10 27

346 GIM0—7
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(ix) Growth

47. Information with respect to growth in various parameters is given in the table
below. It is seen that growth in terms of both volume & price parameters is negative.

T

2005-
Particulars Unit 06 2006-07 2007-08 POI
Growth .
Production % (32.35) 3.60 (6.22)
Domestic
sales % 0.64 (7.01) (28.41)
Inventory - % (23.12) (57.54) 139.24
Selling
Price/KG % (5.64) 8.14 14.34
Cost/KG % 1.39 8.58 16.05
ROI % (13.51) (0.80) (2.32)

(ix) Ability to raise capital investments

48. The Petitioner has argued that given the current state of affairs where running
the product is consistently not performing well because of persistent dumping over
last more than five years,' substantial fresh investments cannot even-be imagined. It
is noted that the product under consideration forms a very significant part of the
company’s overall operations. It is provisionally held that continued dumping of the
product and financial losses in the product are bound to adversely impact the ability
of the domestic industry to raise capital investments,

(x) Level of dumping & dumping margin

49. The dumping margin established hereinabove in respect of responding
exporters and non cooperative exporters are quite significant and above the de
minimus level.

{xi) Lost sales

50. The domestic industry has submitted various instances of the orders lost by it
from various customers who have cited availability of Chinese subject goods at
lesser prices. ’
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F. CAUSAL LINK

51. The Authority has examined whether other factors listed under the AD Rules
could have contributed to injury to the domestic industry. It was found as follows.

(i) Imports from third countries.

52. The Authority has collected the transaction-wise imports data of the subject
goods from IBIS. From the information available on record, the Authority notes that
there are no significant imports of subject goods from other countries.

(ii) Contraction in demand

53. The Authority notes that the demand for the subject goods has shown
significant improvement during the injury period. Possible contraction in demand
could not have caused injury to the domestic industry.

(iiif) Changes in the pattern of consumption

54. The pattern of consumption with regard to the product under consideration has
not undergone any change, nor there is any quantified allegation in this regard. The
investigation so far has not shown existence of alternate competing products and
possible injury being caused by such alternate products.

(iv) Trade Restrictive practices of and competition between foreign and
domestic producers

55. The Authority notes that there is a single market for the subject goods where
dumped imports from China compete directly with the subject goods supplied by the
domestic industry. It is noted that the imported subject goods and domestically
produced goods are like articles and are used for similar applications/end uses. There
is no evidence of trade restrictive practices of and competition between the foreign
producers and domestic producers causing injury to the domestic industry.

(v) Developments in Technology

56. There is no allegation of developments in technology, nor the investigation so
far has shown that possible injury to the domestic industry could have been caused
by developments in technology. '
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(vi) Export performance

57. The petitioner has significant exports. However, the Authority has considered
only domestic operations and domestic profitability. Further, it has been
provisionally determined that per unit exports price during the POI was 17% higher
than the domestic selling price.

(vii) Productivity of the Domestic Industry

58. There is no material change in productivity of the domestic industry. Possible
decline in productivity cannot be the reason for the established injury to the
domestic industry. '

Effect of dumped imports

59. The Authority notes that the following parameters show that material injurir to
the domestic industry is due to dumped imports.

(@) The dumped imports from subject country have significantly increased over
the injury period. Resultantly, market share of the domestic industry increased and
the market share of the domestic industry declined. It is thus provisionally held that
decline in market share of the domestic industry is directly due to increase in volume
of dumped imports and its market share.

(b) Dumped imports from subject country is suppressing the prices of the
domestic industry. As, the domestic industry has tried to align its selling prices close
to the landed prices, it has been unable to increase its prices in proportion to the
increase in the cost of production. It is thus provisionally noted that price
suppression being felt by the domestic industry is due to lower prices of dumped
imports from China PR.

(c) Thus, it is noted that inability of the domestic industry to increase prices in
proportion to the cost increases due to presence of dumped imports in the market
resulted in decline in profits, return on investment and cash profits. Thus,
deterioration in profits, return on investment and cash profits is provisionally
attributed to presence of dumped imports from subject country.

Level of dumping margin and injury margin

60. The level of dumping margins and injury margins as provisionally determined are
mentioned below. It is thus provisionally noted that these levels are considered
significant.

Unit | Baihui | Yinghai | Others

Dumping Margin USS/KG | *** . ko

Dumping Margin | % 346 |9.23 28.14
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NlP RS. /KG Tededede T Hedhde
Exchange Rate Rs./USS | 42,46 43,46 43.46
NIP USS/KG hkkh Wk L1243
[njury Margin USS/KG dekededs Akkk Wik
Injury Margin % 2- 5% 4-8% 20-25%

G Conclusion on Injury and causation

61. There has been a significant increase in the volume of dumped imports from
China PR at the absolute level and also in relation to demand of subject goods in
India. It is noted that the market share of the dumped imports has increased and that
of domestic industry has declined. The dumping margin from subject country has

- been provisionally determined and is considered significant. Further, production,

sales volumes and capacity utilization of the domestic industry have declined and
inventories with the domestic industry have increased. Thus, the dumped imports
from subject country show adverse volume effect. It is also noted that the dumped

imports were undercutting the prices of the domestic industry in the market though

the undercutting margin is not significant. It could provisionally be assumed that the
domestic industry was trying to match its selling pries close to the landed price of
imports of subject goods from China PR. Further, it has been noted that, the
domestic industry has not been able to increase its prices in proportion to the
increase in the cost of production and the domestic industry has been forced to sell
the product at prices much below non injuricus price. Thus, as a result of price

" underselling and price suppression, the domestic industry has suffered significant

decline in profits, return on investments and cash profits. Thus, it is provisionally
determined that the dumped imports have had significant adverse price effect in
terms of price underselling and price suppression which in turn lead to significant
deterioration in profits, return on investments and cash profits.

62. The Authority therefore, provisionally holds that material injury to the
domestic industry has been caused by the dumped imports from the subject country.

H. Conclusions:

63. After examining the submissions made by the interested parties and issues
raised therein; and considering the facts available on record, the Authority
provisionally concludes that:

(@) The product under consideration has been exported to India from the subject
couniry below Normal values.

(b) The domestic industry has suffered material injury on account of subject
imports from subject country.

49
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(¢) The material injury has been caused by the dumped imports of subject goods
from the subject country.

I. Indian industry’s interest & other issues

64. The Authority notes that the purpose of anti-dumping duties, in general, is to
eliminate injury caused to the Domestic Industry by the unfair trade practices of
dumping so as to re-establish a situation of open and fair competition in the Indian
market, which is in the general interest of the Country. Imposition of anti-dumping

measures would not restrict imports from the subject country in any way; and

therefore, would not affect the availability of the product to the consumers.

65. It is recognized that the imposition of anti-dumping duties might affect the
price levels of the product manufactured using the subject goods and consequently
might have some influence on relative competitiveness of these product. However,
fair competition in the Indian market will not be reduced by the anti-dumping
measures, particularly if the levy of the anti-dumping duty is restricted to an amount
necessary to redress the injury to the domestic industry. On the contrary, imposition
of anti-dumping measures would remove the unfair advantages gained by dumping
practices, would prevent the decline of the domestic industry and help maintain
availability of wider choice to the consumers of the subject goods.

J. Recommendations

66. The Authority notes that the investigation was initiated and it was notified to
all interested parties. Adequate opportunity was given to the exporters, importers
and other interested parties to provide information on the aspects of dumping, injury
and causal link. Having initiated and conducted a preliminary investigation into
dumping, injury and the causal link thereof in terms of the AD Rules and having
provisionally established positive dumping margins as well as material injury to the
domestic industry caused by such dumped imports, the Authority is of the view that
imposition of provisional duty is required to offset dumping and injury, pending
completion of the investigation. Therefore, the Authority considers it necessary and
recommends imposition of provisional anti-dumping duty on imports of subject
goods from the subject country in the form and manner described hereunder.

Having regard to the lesser duty rule followed by the Authority, the Authority
recommends imposition of provisional anti-dumping duty equal to the lesser of the
margin of dumping and the margin of ‘injury’, so as to remove the ‘injury’ to the
domestic industry. Accordingly, the provisional antidumping duty equal to the
difference between the amount indicated in Col 8 of the table below and the landed
value is recommended to be imposed on all imports of subject goods originating in
or exported from China PR from the date of the notification to be issued by the
Central Government.

K. Duty Table
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Amo

SI. | Sub- Descripti | Count | Count | Producer | Exporter Unit | Cur
No | heading | on of ryof |ryof unt |of |re
goods origin | export mea | ney
| sure
ment
-1 2 -3 -4 -5 -6 -7 -8 -9 |-10
1]2932.21 | Coumarin | China | China | Yinghai Yinghai- Kg. |US
' of all PR PR (Cangzhou) | (Cangzh 14.02 $
types Aroma ou)
chemical | Aroma
Co., Ltd. chemica
1 Co.,
Ltd.
2)-do- -do - ‘| China | China | Jiangyin Jiangyin . |Kg. |US
| PR |PR |Baihui Baihui | 1402 $
Fragrance | Fragran
Co. Ltd. ce Co.
| Lid.
3[-do- |-do- China | China | Any  combination Kg. |US
PR PR of producer and 14.02 $
exporter other than at
S.No. 1 & 2 above
41-do- -do- China | Any | Any Any Kg. |US
| PR countr 14.02 $
y
other
than
China
‘ : PR
5|-do- -do - Any | China | Any Any Kg. |US
countr | PR 14.02 $
y
other
than
China
PR
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Landed value of imports for the purpose shall be the assessable value as determined
by the Customs under the Customs Act, 1962 and all duties of customs except duties
under sections 3, 3A, 8B, 9 and 9A of the Customs Tariff Act, 1975.

L.  Further Procedure

67. The following procedure would be followed subsequent to notifying the
preliminary findings: -

(a) The Authority invites comments on these findings from all interested parties and
the same would be considered in the final findings;

(b) Exporters, importers, the applicant and other interested parties known to be
concerned are being addressed separately by the Authority, who may make known
their views, within forty days from the date of the dispatch of the these Preliminary
findings. Any other interested party may also make known its views within forty
days from the date of publication of these findings;

(c) The Authority would hold a hearing to hear the views of various interested

parties orally;

(d) The Authority would conduct further verification to the extent deemed
necessary;

(e) The Authority would disclose essential facts as per the AD Rules before
announcing final findings.
P.K. CHAUDHERY, Designated Authority

Printed by the Manager, Government of India Press, Ring Road. Mayapuri. New Delhi-1 13064
and Published by the Controller of Publications, Delhi-110054.
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