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NOTIFICATION
New Delhi, the 28th January, 2010

S.0. 224 (E).—In exercise of the powers conferred
by sub-section (1) of Section 53 of the Banking Regulation
Act, 1949 (10 of 1949), the Central Government, on the
recommendation of Reserve Bank of India, hereby declares
that the provisions of sub-section (1) of Section 15 of the
Banking Regulation Act, 1949 shall not apply to banks in
so far as the unamortised computer software expenditure
arising on compliance with applicable Accounting
Standards issued by the Institute of Chartered
Accountants of India being treated as expenditure not
represented by tangible assets.
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