
fv 4. to W0-33004/99 
	

REGD. NO. D. L.-33004/99

"'The Gaxette of ;Ondia
3THTETR171

EXTRAORDINARY

IITTTIII—Tilug' 4
PART HI—Section 4

11i 14+1t	 tiodint
PUBLISHED BY AUTHORITY

14. 441
	

'kr*, 747, Wratl 3, 2010/71V 14, 1931
No. 441
	

NEW DELHI, WEDNESDAY, FEBRUARY 3, 2010/MAGHA 14, 1931

1117*111 toe W * f8fdf	 te 44Chsi

3raTW

2 1004, 2010

31 Tilq, 2009	 WM*	 111Kftel .zeT T,R*f4f4flisz 44zii*SITIRK	 rdNV 4771331 Ti*T 14

26 Heicit, 2009	 111.7tltanR	 TRZ AMR ii.isq r 222 4 91)011	 Trq R-4 *MI t.. (11* -1:f

car 1Pd '7Z(340.0-1 f4TF-4 Tr armor) aTftftzFr, 2002	 1 WU 21(4) t ar-gu 4urciltw t .1Z4V
wrftm

(91441.4T4e *kg

111T-44 elPe
14144	 diotoi (gTrirsetagt)

11-4

	 zpar 31. 1114, 2009	 els e. Oe.	 faftlft 34;b 1-1 (7147013-7), 	

To 64 wins, 2.13i17 	 es, 3.	 tali-0191 if 4. 7gram-441 96 IV
	 vit TAY 74 3 ctri ftfk	 TRIM	 151*-q 40 , 4 *-4ftg 1771t71	 4EiTER̀14ir iii i I F

fdrrn e{ fdqtrOir aT dcritqAcci Trittrg tR	 T4 Tr#E19. or 71 ftwtrThe cbitifo q , 4i4 4
31-1:p	 (V-4-4171311 *, fW aw TetaTrf fdcrrIti te 4 Igo

Trzrr t) 4 vr4r, 147*d fdkovi44)111014 fi)L1, 17 1.44 3#-*-*/174-11*fda(ur*arkTR ti

tzfr{ rVIT TR1T	 I e1R1 drritqAcci, >s 1.112 SRI TitTff *EITtftkiT	 alItTR trt, F fdeR1	 41 q fdilt

a1W1 cht-if I
4.14	 fir ti miir1-1, 417'k (-11 411-0-11q1 tcli cpcf 44APR̀1411* 111-4 * 9HT1 1ds9I t I

F 	 *art-iwzrg *kir t AirftM F (.1tg i qL1411 t	 ,4-11a)t dki4.4 (4)141)Ni q4 aTZ
t4 Act	 armfrq vrca. * Tr* it 4 ft-A-zr fdatui	 Tr-df:4* *	 I ATIrrctur
trfterr *	 TR r4-4-4 fdaiPtql 4 t Tit Tnt 11i.14-1 4 *R7 7#A 	 qlt4 ATt
c1ig141141r 4, *Tr 4 miiva (.1isll	 4ift*4ir f rfhuri 3r0r-4 rirfd-7	 Tr4MTEIf 3lictamm

W ITIkqiftf zIT7THT4 af{ TITO/ wrRr fdcril	 4 fdalaii4 991% -1.11,c,iict)-1 Nza smicir t
pur fdmir	 tiqrfcr Awrrtikir** fOrkl	 	 alrgrurm ter t

393 GI/2010	 (1)



2
	

THE GAZETTEOF INDIA : EXTRAORDINARY	 1PART --SEC. 4]

zrgrzrftTrf ftErftur t *TR tr(74 qcdi-zr #46 pz (dtowl	 ricRu i	 f4174 ) afedzrq,
2002 A. armicholvik	 Ncbdri *1 37-47W	 39Ftl. MIT zre 	  arpT 4
A-oRgd. t-grrti -12 ..01410 7T16T1t' 4 drcciRod rltiifa u-iPitir*ait4- tr:rfitki*t4	 r`t:

0 114	 +qt,r1=boi srriff	 4-R Trif-ert 74 *to-4m
Tft* 4-11(14urtrft-Tr*N-*74*-P673TravT*

1:0 7'4 17 3T t Tr4ftrff ki,R4 Ali, (4(.11 Q41* Tr9Fcr t't

Tr) prrftTrzt4	 Rd-err vrq 	3T-frR*	 t TrJ 17-qr ail̀ K v-1	 tkui
317	 aTTOt 9-111112 ,-q Piql *4-e— Taf ,l(y r An* * ft-4m* iilxf

‘114 ut :

dcm 	 t	 3T i .kiet	 TTr T44 gilt airwzr* fd.R u i ft	 "ITR-47
TO-e-	 (d ,r5bir	 Ara) 3lit474, 2002",	 atdrfff *-ll q, i1

dird) qzir 31 4[4, 2009, R-FrattaTrf 1'40 zriN--raTIMr-41/tEl
tiff	 f4Tft

7e4-4T3t/1:W 3-7zrfq, I. 711 64 eifu s, 2. 73771 mos, 3. t 31Tet 91	 4.
71.31T 	 96 IV	 5ctri	 •14, alTziWr RP:f 14 311`4- 71' 	titer	 tiPt
1'00 . t.

arol-w ink-altr 74 47.,
Tr4.4	 -gcrwrT

(awilw IITT-41-Er)

T-zrr4:	 11'4`
fk4i*: 03.10.2009

	 kiftaiwNt 	
(394q, 3-0 f t 3t47)

qyii trow giu 17-44 1-14-e T,z- 311c4f4z1r1, 1963 4 " 1-TR-t-zr zl-fte. to (d41) 44 *r wichur
f4.(74) 3ftf4TT, 2002"	 f fttir *-{ Reif zrr 1 ri:r f4-mq 3lft`444 gRi 3RF 7T1'41

T m41 , 1 cbt .	 tikchlt 4 te-411-/tailf	 z*rol 37klirktzr
d'{; (WER-4370 *ItaTr TzITTR tk" atdtd art4	 ztttik f4* ebk4 *srftirzi
fttl- 1.5 79-4tt, 2003	 3rT-41 3TNIT-g1	 qict7 01 tai, 2003 4 "1-41cr fdft " *FT 4
3Tiktftd ft-7 zir	 31.9.:"-ErTlwr .z4174r3314--tl*Tr4q zl vrapeaTrt**4,1c4m4 3Tf4F4414
*347-tur <UR 14,v, 7

ft-4- {	 wins f*7	 f4R-krr f 1 Trraf	 itut (atut f47r 1 Tt4f4a.) 9ft 7uftr- i t, #r-o--
sr4aaf	 Otid lzitt7	 4r4- -vrift7 f, 7-6.1 7-oft q-q-ff trO. tr3T-Torw 31-44 41ff
-TAAtfroll iffitifffififq 9tft 7Tft 	 IrPTIt TT-(1*391:117	 39
Tl, TrIT. 168.55 WtjU:TiT f4ftfOtTel cif Tf c iT 4-04 14 34 1:rPTI II 	 T.
165.17 -1-1-;'qilftra- C i ntitailgtfialTVITRFRITtfq	"TT t4f t 1 (w): 35 ItrzrOi 	

"	 • Imiwoomo,



s 4]
	

%TRU	 tivy-of : argItIRTI	 3

106.26	 w:r 4 -1'4* Rfi t Tit	 Fitit -1 41' 14 29 1:17r01 1"14-44 T. 98.42
*tT vnitru t, t 4.14t/4taTrt7tbaTR/71414rEn.t 	 # I liriv	 4*4
wur 	  `1 41-41. zn‘nr-dr	 7-41't 71. TM-4F # I

viza444 4 fliiii-e.mt41 3f4a. ft*Ii 41•11U,	 # 174, 3rTa 3iiRt14l• Act ftelt tkaci

-41Ziiiutirict)	 fdatu TffictiF cbta	 Tyr le4W4T qYIN, Trt t1 3iaM 3E1 i4I
tirtil L1-1 10 	 Ter fdAr Trm t 74 iiifacb F714 timinci ar4a 3Trftat	 ftwri
VF4 ftraR At4 t I aTWff	 7141/31-ffRifeezq 441Q *1 ff" fe'444T01
Tarr	 174ft, zfik*taifWtr-d-dr7re4r-4013744-cfatm u llaff 7r17*--401

f1 arii qcni cir 741t 4-7 77 siTT4r9., arft 4tv-ccil 4 ucrfOrff	 iftTrai
*RR 	tiPr aiftw biT vta-ff*Tforr 7T-41 arft7

5.	 7:pat31I, Itt3Tif qoA,R1.a•at	 ARvsftfti wiles TAT	 ftrcrq t-
fq-Mizr 44 2008-09	 qlki4	 	  fte*-{	 t I nit Tr4	 T717 	
taRz41-atri 	 i	 air-4'47T t f, .f4-A #44i 9-ftErr	 .ktird.r 44, 4,-ircritif
foci f44frMf Yllfa Y1	 377r49* 74 Traf7 ITT 5;74	 t-vc41-9. 4 4r-i
41W 4 aTr-4T4-trft-4-4-q td,	 	 	 tR 41. 30:74 tr4 	

TiT* atdftwt, .13ttt trzr 4 -53	 (TN *1 f	 iii argFaT aq 7r4 g lCfi lif	 41 Tirtuff
3rft4ftta 1 siqttoi * f1 7, fe441. tq, Ittrft l d4Reif-4 if9. Tr{ * 4Y:id

-4t1R1arr ttlf ,311-11,	 RIM	 * fdql ti 1:11PT *1' f*Tftui 4*-11, V 70 ar4
7T4 4rrr 44 * * ,v) «440(711)	 41- cr az *puff t TI:rk tRu 11 4.1t-q ttn LI, To 9.4g
	  f4-0,	 aTR-fta. 	 Trtt Trf t

tiro *, 	 c r ToT Tim *t4 t-pit gR1 wrItra. 	 tiWzri	 it a4 tzfR 4
TEO	 F 	  f4-A 44tft 91t 7r	 111TR "R til 7T 414:(11 Err, fir qt tq faui uft .4tr

*1 ,4)4 fl

¢1wiltcffu iti*.
17-4-4

(awrITE m*4)

	  +1,4
R.iicb: 03.10.2009



4	 THE GAZETTEOF INDIA: EXTRAORDINARY 	 [PARr III— SEC. 41

C4(514'04 RLI	

LOW-Kb,

grfact-ir tifd .stz. wr fd()Rtd 440)4 (ktitridiaTri)
110

	 zwr 31 174, 2009, I TR--44 zna	 fedltz ,von 4-r (watait 4 2 711-A-dTq 311k dtp-f
TP-6 41 ,4111989 (4$kuti 1), dsiii TLIt zr4-6 41199 1 (41kr iflu,e0. 1 III),	 t 4m 4 -1 	 xr4

TFIZT ft i-to , -1 Itorwd . 	.44	 -3ri crttqr	 fd(r114 fdakidNif	 scrikqirAra ANN	 I PRT
d7Rq Ii�ftcf, T:R 771t1 IN *4gP:R"tkiT* 311117 ut,	 fd.RP1411 t rt f4-TT r-qTr t*-Ht

37141	 71111-NTI	 i-k11(1-1,	 *	 til+11-410411	 Itt7	 44Jf
*Nu t TiFt t a7rrTftzTr41 fq4r-43T--iirtZff3r4kiit.iirlttftFrurcrtkirtzft-0-4raPil,V
dii chf chA bill5-1 chZ 41*	 31°44 317-17-4 AT T	 ft 71 f4-41-zr fd q vir	 Trffrol 4

4-Efic1	 f	 aitl i, 1 UT 	 ait T17 f4-41-4 1d14.1i14I t i ff 	 * w-p.1-1 4 174-7i	 ATT4
g	 ircitkerr rl, wza-Tr Fl cq. Trfc dTItt4t tfol	 fINft-Ett Jo' 3144q T71 ft-	 .1T---ffuf

lita.q)ci-r	 (4)4ii Aior 31-1\ T tilw e 	 ft-4-4 fdcgaitif	 19-Tr arr t-iit4 9f fd)q i Filar t
grttufkrqrut ft 70 Trif 	 4urcrttqr T4 TO fiqR1 .t1	 Trinff 371ri 	

zrer	 	  urErtIkir 31T9R ut	 474714F TTE (149t)i-r tt 	 ) 31N1̀ 4417, 2002
aTn-vwr-grrt ati-{	 34p-ATTI8414-1131-14-fttillI f ft:

I.	 31R-d- tw i TTr 9-17-417 Tete .•, 1,z 3T1414zrgt, 	 1.963 4 " 11r-{e-zr 44-z LtL (d q cnii	 k.clickur
f4749.) 3lf4f4ztrf, 2002"	 	 ITT t I 1-fr f4T .t:F 31rqed-zrfft-r 9-q7 TraTrzil	 wirrr

(itchR	 Telt TEEtaTit	 r*-T-01 312Tf-4, girt r ZPE	 3i-M+4
(wataTT) at\T VI* -RE3TF t 15g"	 3t71` Tt4 *374 f4t7 tt .4*11 , 41,4 .-H4ftd*15 7q-ltt

	

2003 .*''t 3114 31147:FR4 43 7ft7 01 TR-It 2003	 "i4410 ttftr " TI T .4 afOrt9.14)qt

diZTiRsid4 .4 1� u-ifa vii t 311frff,3Tpl ftTfre at?	 ft:

'4•• ifrti III	 i l 3117 tA4 chtu f	 TT	 7-41—M1:1 	 f147771	 71f4T
1:11ft *Urcittqf

u) v-1 rfq 3TTtqfq-d t1 ,3R4 Al4 	 l t R9Fcr

TO T:Trft Trq 4 at'T 	  7-11m .4 q11-1	 34-1-{TR 341t'r4 t Tr ITT a .*- -. 4	 3T-I-Fcr 311'T
3TT1-4t ` •q.' 	 i argrrT fa ulPi ql * 14-6--Tuf *NT 41tql d foTITr Tim 44 APtR :

II i 4	 4•.n ml,
..4,•11,041411iii



s 4]
	

ff two, : 31144701

i) 3471 qc-Fi trl ait-{ Trft	 pif mit marg fdgot f'47 T .t 3lt( "1117tzr et0e. TR (.14ctv{
t.ciimu i	 -ftil:F) aftinvT, 2002",	 af-driff *ilk; Ti7t red) 7I 31 rrt4, 20097k-49731Y

crrcEftqff	 qkifeitriT*1

11) z117-11311* W tiAtcl *4, 	 	 t;EVM-Hi * IN 4 347i ot(list
ardfit . 	 alizr	 wizt 3iftirdi 	 -al34“itcfittiltgfrli

TA. awkw ITRalti Rat

TR* Atsimie

(awkw ITR-4-4)

11-4

fkRi:	 03/10/2009

12-1-u-, six(Riql

[f4-47F-III/4/373ThilircV41/09]

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE
UNIT TRUST OF INDIA

•	 ADDENDUM

Mumbai, the 2nd February, 2010

In continuation of the Balance Sheets and Revenue  Accounts for various schemes of
Administrator of the Specified Undertaking of the Unit Trust of India for year ended 31'1
March 2009 published in Government of India Gazette Publication No. 222 dated 26th
November 2009, the Auditors' Report is published in terms of Section 21(4) of the Unit

Trust of India (Transfer of Undertaking and Repeal) Act, 2002.

AUDITORS' REPORT

The Administrator,
Specified Undertaking of
Unit Trust of India (SUUTI),
Mumbai

We have audited the .attached Balance Sheets of Schemes/Funds, i.e. 1. US
64 Bonds, 2. ARS Bonds, 3. 	 DIP 91, and 4. MIP 96 IV, of Specified
Undertaking of Unit Trust of India (SUUTI) as on 31 St March 2009 and also
the related Revenue Accounts for the year ended on that date, annexed
thereto. These financial statements are the responsibility of the management
and have been prepared by the management, which are centralized at the

3473 iie)
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corporate office, Mumbai, on the basis of financial data/information of
various branches and main offices (including those of the erstwhile UTI,
since converted . into UTI Financial Centers).	 Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used
and significant estimates made by the management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

On the basis of the audit indicated herein, and as required by The Unit Trust
of India (Transfer of Undertaking and Repeal) Act, 2002, and subject to the
limitations of disclosure required therein and subject to our observations
referred in annexure attached hereto and Notes to account referred in
Schedule 'M', we report that;

We have obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the
purposes of our audit.

The Balance Sheet and related Revenue Accounts are in
agreement with the books of account.

c. In our opinion and to the best of our knowledge and according to
the information and explanations given to us and read with the
Notes as per Schedule 'M' and the statement of significant
accounting policies:

i. the said Balance Sheets are full and fair containing all the
necessary particulars and are properly drawn up in accordance
with The Unit Trust of India (Transfer of Undertaking and
Repeal) Act, 2002 so as to exhibit a true and fair view of
affairs of the various Schemes/funds of SUUTI as on 31'
March 2009.

I	 II



[ Ashok Bhartia I

Place : Mumbai
Dated : 03.10.2009

4shafirz

0 NEWDELHI

oaf

[ sTPTIII —Llu54]
	

liFff *TT I.1 n31 	 8TRRIrroT	
7

ii. the said Revenue Accounts of the Schemes / Funds i.e. 1. US
64 Bonds, 2. ARS Bonds, 3. DIP 91, and 4. MIP 96 IV show
true and fair view of the Excess of Income over Expenditure .

FOR ASHOK BHARTIA & CO.
Chartered Accountants

AUDITORS REPORT
(annexure, to & forming part of said Report)

The Unit Trust of India Act, 1963 was repealed by the Government
of India viz. "The Unit Trust of India (Transfer of Undertaking and
repeal) Act 2002. In exercise of the powers conferred under the Act,
the Central Government, vide its notification dated 15 th January
2003 had notified 1 st February 2003 as the "Appointed Day" for the
purpose of transfer and vesting the undertaking of the erstwhile UTI
into two entities viz. Specified Undertaking of Unit Trust of India
(SUUTI) and UTI Mutual Fund. 	 The accounts of SUUTI,
therefore, relating to the above mentioned Schemes/Funds have been
drawn up pursuant to the said Repeal Act.

Investments in Debentures and Bonds including term loans (relating
to debt portfolio) include a large number of cases sanctioned in
earlier years, although the stipulated period has since elapsed but
complete security has not been created so far. As per the
information made available (a): Out of 39 cases involving Rs.
168.55 crore where security was not created at all, 34 cases
involving Rs.165.17 crore were under Recovery/BIFR /Liquidation
and (b): out of 35 cases involving Rs.106.26 crore where security
was not fully created, 29 cases involving Rs.98.42 crore were under
Recovery /BIFR/Liquidation. In the absence of complete data &
information, the reliability of the	 debt portfolio cannot be
commented.

21..:3 4 4 )/ 0 3
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The SUUTI has been generally maintaining proper records, showing
full particulars including quantitative details and situation/location of
fixed assets. However, physical verification of the fixed assets has not
been carried out fully and the reconciliation of physically verified
assets with book records is still in progress. Obsolete/discarded/dead
items of fixed assets are yet to be determined And as such
discrepancy found, if any, cannot be commented.

Certain provisions for outstanding items made in earlier years are still
appearing in the Balance Sheet which in our opinion are in excess of
required amount and should be written back.

5. SUUTI has been selling various properties during the financial year
2008-09 by giving advertisements in the different newspapers through
UTI Infrastructure and Service Limited. In our opinion, considering
the current market conditions, the policy needs to be revisited, to
expedite the selling process, comply with the prescribed guidelines for
selling the properties and to get the best price, which may have impact
on the Financial Statements.

Further in our opinion the procedure followed to sell these properties
have been restricted but not open e.g. placing the drop box for tender
only at the place of location of the property, and fixation of particular
time only on the last day of closing of the tender, which may deprive
the person(s) who live far away but want to participate. Consequently
few prime properties have been sold at almost reserve price.

Further the selling procedure of these properties could have been
improved keeping in view of the exact thrust of the policies as laid
down by the board so as to realize of best price, which we cannot
comment.

FOR ASHOK BHARTIA & CO.
Chartere Accountants 

[ Ashok Bhartia I

Place: Mumbai
Dated: 03.10.2009

n NEW DELHI c*
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AUDITORS' REPORT

The Administrator,
Specified Undertaking of Unit
Trust of India (SUUTI),
Mumbai

We have audited the attached Balance Sheets of 2 Schemes viz. VENTURE
CAPITAL UNIT SCHEME 1989 (VECAUS I) and VENTURE CAPITAL
UNIT SCHEME 1991 (VECAUS III) of Specified Undertaking of Unit Trust
of India (SUUTI) as at 31 St March 2009 and also the related Revenue
Accounts for the year ended on that date annexed thereto. These financial
statements are the responsibility of the management and have been prepared
by the management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standard generally
accepted in India. These standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
from material misstatement. An audit includes examining, on test basis,
evidence supporting the amounts and disclosure in the financial statements.
An audit also includes assessing the accounting principles used and
significant estimates made by the management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

On the basis of the Audit indicated herein, and as required by the 'The Unit
Trust of India (Transfer of Undertaking and Repeal)Act, 2002', and subject to
the limitations of disclosure required therein, we report that :

1. The Unit Trust of India Act, 1963 has been repealed by the
Government of India viz. "The Unit Trust of India (Transfer of
Undertaking and Repeal) Act 2002. In exercise of the powers
conferred under the Act, the Central Government vide its
notification dated 15 th January 2003 has notified 	 February 2003
as the "Appointed Day" for the purpose of transfer and vesting the
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undertaking of the erstwhile UTI into two entities viz. Specified
Undertaking of Unit Trust of India (SUUTI) and UTI mutual Fund. 	 ,

Subject to our observations referred herein above, we further report
that;

We have obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the
purpose of our audit ;

The Balance Sheets and related Revenue Accounts are in
agreement with the books of accounts ;

c. In our opinion and to the best of our knowledge and according to
the information and explanations given to us and read with the
notes as per Schedule 'H' and the statement of Significant
Accounting policies.

the said Balance Sheets are full and fair containing all the
necessary particulars and are properly drawn up in
accordance with 'The Unit Trust of India (Transfer of
Undertaking and Repeal)Act, 2002', so as to exhibit a
true and fair view of affairs of the Scheme as on 31st
March 2009.

The said Revenue Accounts of the Schemes show a true
and fair view of the Excess of Income over Expenditure
for VECAUS-I and VECAUS-III for the year ended on
that date.

FOR ASHOK BHARTIA & CO.
Chartered Accountants

[ Ashok Bhartia
Place: Mumbai
Dated: 03.10.2009

K. N. PRITHVIRAJ, Administrator

[ADVT-II1/4/Exty./41/09]
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