TRl o o WH0-33004/99

Che Gazette of

_REGD.NO.D.L3300499

———

Judia

_ EXTRAORD!NARY
T 11110 4
PART IOI—Section 4
wiftert | waifia
PUBLISHED BY AUTHORITY
| 321 3 Taeet, gumm, w15, 2010 /3mEEwT 24, 1932
No. 321 NEW DELHI, WEDNESDAY, DECEMBER 15, 2010/AGRAHAYANA 24, 1932
urha fad aw RESERVE BANK OF INDIA
P — NOTIFICATION

g, 23 TR, 2010

Eftuad. T3 6 1146./02,27.004/2010-11.—
I ol Je sfoe-S RV W w0 givmed §
TR 2 TaE T Fgem womel sfufm, 2007 (2007
F51) Bl U 4 T IU-4T (1) B T (T) F 78 T
v ot T8 AR W wwE W F Ol o vhe
1 T HW U G Fw 2 @ fir v F i S
TR S & T fguaft v & fog @ s e
Jern qut Yo 9R 9% fR ™ @ 9 9w, v
304 et o srgfe wiftea % 1 a8, e
g Froer el sifyfem, 2007 (2007 F151) 9t =0 4
F1 IU-YR (1) & WFYH AP e 2 |

2. I T T AR TR G G SR AR
JoreRt ! P U Fraes gonelt axfufem 2007 (2007 @51
51) % WA | Mitekd YA o 7 SR $iR T
SHfufam & o=y Tt SuEY aER o E |

S, TSN, 6 FEIYE Y
[ forama= 111/4/38/10-3741.

4758 GI/201¢

Mumbai, the 23rd November, 2010

DPSS. AD. No. 1146/02.27.004/2010-11.—The
Reserve Bank of India, recognizing the need for facilitating
inter-bank cheque drawing arrangements and to provide
for enhanced services to customers of banks, in exercise of
its powers conferred under clause (d) of sub-section (1) of
Section 4 of the Payment and Settlement Systems Act,
2007 (51 0f2007) and of all the powers enabling it in this
behalf, hereby directs that the provisions of sub-section
(1) of Section 4 of the Payment and Settlement Systems
Act, 2007 (51 0f2007) shall not apply to the banks entering
into bilateral inter-bank cheque drawing arrangements in
India or arrangements for instruments of similar nature,
irrespective of the nomenclature employed for describing
the instrument, subject to the condition that one of the
banks involved is a scheduled commercial bank.

2. Notwithstanding the aforesaid exemption, the
payment system operated by the banks as mentioned
above, shall be deemed to be authorized payment systems
for the purposes of the Payment and Settlement Systeins
Act, 2007 (51 of 2007) and all other provisions of that Act
shall apply accordingly.

G. PADMANABHAN, Chief General Manager
[ ADVT II/4/38/10-Exty.]
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