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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 6th February, 2012

Auction for Sale (Re-issue) of ‘8.19 per cent
) Government Stock, 2020°

F No. 4(4)-W & M/20F1.—Govemment of India

hereby notifies sale (re-issue) of ‘8.19 per cent Govemment

Stock, 2020° (hereinafter called ‘the Stock’) for an
aggregate amount of Rs. 3,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in
this notification (called ‘Specific Notification’) as also
the terms and conditions specified in the General
Notification F. No. 4(13)-W & M/2008, dated October 8,
2008 1ssued by Government of India.
2. Method of Tssue

The Stock will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai-400001 in the manner as
prescribed in paragraph 5.1 of the General Notification
F.No. 4 (13)-W & M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method,

3. Allotment to Nqn-cnmbetitive Bidders

The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligibie individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facilityin the Auctions of Government
Securities {Annex), -

4, Place and date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Office, Fort. Muibai-400 001 on

. February 10,2012, Bids for the augtion should be submitted

in electronic format on the Negotiated Dealing Systern

(NDS) on February 10, 2012. The non- -competitive bids
should he submitted between 10,30 a.m. and 11302 ¢ o, and

the competitive bids should be submitted between
i030a.m. and 1230 pm. : '

5. When Issued Trading

The Stock will be ehgﬂ:le for“When Issued” tradmg
in accordance with the guidelines issued by the Reserve

‘Bank of India.-

6, Tenure

The Stock will be of ejght—yeartenure cornmencmg_
from January 16, 2012. The Stock will be repaid al par on
Jannary 16, 2020,

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
February 10, 2012. The payment by successful bidders will
be on February 13,2012, i.¢., the date of issue. The payment

 for the Stock will include accrued interest on the nominal

value of the Stock alloteed in the auction from the date of
issue i.e., January 16, 2012 to February 12,2012

" 8.Tnterest

Interest at the rate of 8.19 per cent per annum will
accrue on the nominal value of the stock from the date of

- original issue and will be paid halfyearly on July 16, and
- January 16,

By Order of the President of India,
SHAKTIKANTA DAS, Addl. Secy.
ANNEX

Scheme for Non-competitive Bidding Facility i the
Auctions of Government Securities

I. Scope : With a view to encouraging wider
participation and retail holding of Goveriment securities it
is proposed to allow paﬂimpation on “non-competitive”
basis in select auctions of dated Government of Indja (Gol)
securities. Accordingly, non-competitive bids up to 5 per
cent of the notified amount will be accepted in the auctions
of dated securities. The reserved amount will be w1tl1m the
notified amount.

IE. Eligibility : Participation on a non-.competitive

basis in the auctions of dated Gol securities will be open

to investors who satisfy the following ‘
1. donotmaintain Current Account (CA) or Subsidiary
General Ledger (SGL) account with the Reserve Bank
of india. )
Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks shall be covered under this Scheme
in view of their statutory obligations.
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2. make a single bid for an amount not more than
Rs. two crore (face value) per auction. .

3. submit their bid indircetly through any oue baik or
PD offering this scheme.
Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks that maintain SGL Account and
Current Account with the Reserve Bank of India shall
be eligible to submit their non-competitive bids
directly.

II1. Coverage : Subject fo the conditions mentioned
above, participation on “non-competitive” basis is cpen
to any person including’ firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may he prescribed by RBI. The minimum amount for
bidding will be Rs. 10,000 (face value) and thereafter in
multiples in Rs, 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines :

1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a3 Constiiueni Subsidiary General Ledger
(CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the cffect that
the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received
from their constituents will submit a single
consolidated non-competitive bid on behalf of all its
constituents in electrontc format on the Negotiated
Dealing System (NDS). Except in extraordinary
circumslances such as general failure of the NDS
system, non-competifive bid in physical form will
not be accepted.

3. Allotment under the non-competitive segment to the

bank or P> will be at the weigbted average rate of

~ yield/price that will emerge in the auction on the basis

of the competitive bidding. The securities will be

issued to the bank or PID against payment on the

date of issue irrespective of whether the bank or PD
has received payment from their clients.

4. In case the aggregate amount of bid is more than the
reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments,
it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a
transparent manner.

wh

1 case the aggiepate amouin of bids is less ihan the
reserved amount, the shortfall will be taken to
compelitive portion,

6. Security would be issued only in SGL form by RBI.

DDy I rvndidr aitlhner il e ndce QT mmmiaw s o 4l
AL YWULLIU GGl it WG THALR O, deeOunr OF ad

CSGL account of the bank or PD as indicated by

them. The facility for affording credit to the main

SGL account is for the sole purpose of servicing

investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the

time of tendering the non-competitive bids the

amounts (face value) to be credited to their SGL

account and the CSGL account. Delivery in pbysical

form from the main SGL account is permissible at the

instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to
pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities
to the clients shall be completed within five working
days from the date of issue.

8. Tbe bank or PD can recover -up to six paise per
Rs. 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may be built into the sale price or recovered
separaiely from the clients. In case the transfer of
securities 15 effected suhsequent to the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards
cost of the securities, accrued interest wherever’
applicable and brokerage/commission/service
charges may be worked out by the bank or PD as per
agreement with the client. [t may be noted that no
other costs such as funding costs should be built

" into the price or recovered from the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to the

- Reserve Bank of India (Bank) as may be called for from

time to time within the time frame prescribed by the Bank.

VL The aforesaid guidelines are subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

il
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NOTIFICATION
New Delhi, tie 6th February, 2012

~ Auction for Sale (Re-issue) of ‘9.15 per cént
Government Stock, 2024°

F. No. 4(4)-W & M/2011(i).—Government of India _
hereby notifies sale (re-issue) *9.15 per cent Government
Stock, 2024° (hereinafter called ‘the Stock’) for an
aggregate amount of Rs. 6,000 crore (nominal). The safe
will be subject to the terms and conditions spelt out in
this notification (called *Specific Notification’) as also
the terms and conditions specified in the General
Notification F. No. 4(13)-W & M/2008, dated October 8,
2008 issued by Government of India.

2. Method of Issue

The Stock will be sold through Reserve Bank of
India, Mumbai Otfice, Fort, Mumbai-400001 in the manner
as prescribed in paragraph 5.1 of'the General Notification
F. No.4(13)-W & M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

"The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Govemment
Securities (Annex).

4. Place and date of Auction

The auction will be conducted by Rescrve
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
February 10, 2012, Bids for the auction should be submitted
in electronic format on the Negotiated Dealing System
(NDS) on February 10, 2012. The non- -competitive bids
should be submitted berween 10.30a.m. and 11,30 a.m. and
the competitive bids should be submitted between
10.30a.m. and 12. 30pm
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5. When Issued Trading

The Stock will be eligible for “When [ssued” trading
in accordance with the guidelines issued by the Reserve
Bank of India,’

6. Tenure

The Stock will be.of thirteen-year tenure cormnencing

from November 14, 2011. The Stock will be repaid atparon
November 14, 2024, ’

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
February 10, 2012. The payment by successtil bidders will
be on February 13, 2012 i.e., the datc of issue. The payment
for the Stock will include accrued interest on the nominal
value of the Stock allotted in the auction from the date of
issue i.e. November 14, 2011 to February 12, 2012.

8. Interest .
Interest at the rate of 9.15 per cent per annum will
- acerue on the nominal value of the Stock from the date of
original issue and will be paid half vearly on May
14 and November 14. 7
By Order of the President of India,
SHAKTIKANTA DAS, AddL Secy.
. ' ANNEX
Scheme for Non-competitive Bidding Facitity in the
Auctions of Government Securities

. Scope : With a view to encouraging wider
participation and rétail holding of Government securities it
is proposed to allow participation on “non-compgtitive"
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, non-competitive bids up to 5 per
centof the notified amount will be accepted in the auctions
of dated securities. The reserved amount will be within the
notified amount, g ‘

I, Eligibility : Participation on a non-competitive
basis in the auctions of dated Gol securities will be open
to investors who satisfy the following : _

L. do not maintain Current Account{CA) or Subsidiary
General Ledger {SGL.) account w1th the Reserve Bank
of India.

- Exceptions : Regional Rura[Banks (RRBs)and Co- .

operative Banks shall be covered under this Scheme
in view of their statutory ohhgatlons

2. make a single bid for an amount not more than
Rs. two crore (face value) perauction.

3. submit their bid indirectfy thi’ough any one bank or
PD offering this scheme.

Exceptigns : Regional Rural Banks (RRBs) and Co-.

operative Banks that maintain SGL. account and
Current account with the Reserve Bank of India shall
be eligible to submit their non-competitive bids
directly.

IIL Coverage : Subject to the conditions mentioned
above, participation on “non-competitive” basis is open
to any person including firms, cormpanies, corporate bodies,
mstitutions, provident funds, trusts, and any other entity
as may be prescribed by RBI. The minimum amount for
bidding will be Rs. 10,000 (face value) and thereafier in

~ multiples in Rs. 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines :

. 1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Conslituent Subsidiary General Ledger
{CSGL) account with the bartk or PD throu gh whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the inveslor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Fach bank or PD on the basis of firm orders received
from their constituents will submit a single
consolidated non-competitive bid on behalfof all its
censtituents in electronic format on the Negotiated
Dealing System (NDS). Except in extraordinary
circumstances such as general failure of the NDS
system, non-compétitive bid in physical form will
not be accepted,

3. Allotmentunder the non-competitive segment to the
bank o1 PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis
of the competitive bidding. The securities will be
issued to the bank or PD against payment on the
date of issue irtespective of whether the bank or PD
has received payment from their clients.

4. In case the aggregate amount of bid js more than the
reserved amount (5% of notified amount), prorafa
aliotment would be made. In case of partial allotments,
it will be the responsibility of the bank or PD to

- - appropriately allocate securities to their ¢lients ina
transparent rmanner.

5. Incase the aggregate amount of bids is less than the
" reserved amount, the shortfall will be taken to
competitive portion,

6. Security would be issued only in SGI. form by RBI.
. RBl1 would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by
them. The facility for affording credit to_the main
SGL account is for the sole purpose of servicing
investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the non-competitive bids the
amounts (face value) to be credited 1o their SGL
accountand the CSGL account. Delivery in pbysical
form from the main SGL accountis permissib]e at the
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7. It will be the responsibility of the bank or the PD to
pass on the sccurities to their clients. Except in
extraordinary circumstances, the transfer of securities

- to the clients shall be completed within five working
days from the date of issue. :

8. The bank or PD can recover up to six paise per
Rs. 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may he built into the sale price or recovered
separately from the clients. In case the transfer of
securittes is effected subsequent to the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards
cost of the securities, accrued inferest wherever
applicable and brokerage/commission/service
charges may be worked out by the hank or I'D as per
agreement with the client. [t may be noted that no
other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to fumnish
- information relating to operations under the Scheme 1o the
Reserve Bank of India (Bank) as may be called for from
time to time within the time frame prescribed by the Bank.

VL The aforesaid guidelines are subject to review

by the Bank and accordingly, if and when c0n51dcred
necessary, the Scheme will he modified.
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NOTIFICATION
New Delhi, the 6th February, 2012

Auction for Sale (Re-issue) of ‘8.97 per cent
~ Government Stock, 030°

E. No. 4(4)-W & M/2011(ii).—Government of India
hereby notifies sale (re-issue) of ‘8.97 per cent Government
Stock, 2030’ (hereinafter called ‘the Stock’) for an
aggrepate amount of Rs. 3,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in
this notification (called ‘Specific Notification’) as also
the terms and conditions specified in the General
Notification F. No. 4(13)-W & M/2008, dated October 8,
2008 1ssued by Government .of India.

2. Method of Issue

The Stock will be sold through Reserve Bank of India,
Mumbat Office, Fort, Mumbai-400001 in the manner as
prescribed in parapraph 5.1 of the General Notification
- F.N0.4(13)-W & M/2008, dated October 8, 2008 by aprice
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders
The Govemment Stock up to 5% of the notified

amount of the sale will be allotted fo eligible individuals -

and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Government
Securities (Annex).

4. Place and Date of Anction

The auction will be conducted by Reserve
Bank of ludia, Mumbai Office, Fort, Mumbai-400 001 on
February 10, 2012. Bids for the auctionshould be submitted
in elcctronic format on the Negotiated Dealing System
(NDS) on February 10, 2012. The non-competitive bids
should be submitted between 10,30 a.m. and 11.30a. m. and
the competitive bids should be submitted between
10.30am.and 12.30p.m.

5. When Issued Trading

The Stock will be eligible for “When Issued” trading
1n accordance with the guidelines issued by the Reserve
Bank of India.

6. Tenure

The Stock will be of nineteen-year terure
commencing from December 5, 201 §. The Stock will be repaid
at par onDecember 5, 2030. -

7. Date of Issue and Payment for the Stock

The result of the auction shall he displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
February 10, 2012. The payment by successful bidders will
be on February 13, 2012, i.c., the date of issue. The payment

for the Stock will include accrued interest on the nominal
value of the Stock allotted in the auction from the date of
issuei.e., December 5, 2011 to February 5, 2012.

8. Interest

Interest at the rate of 8.97 per cent per annum will
accrue on the nominal value of the Stock from the date of
original issue and will be paid half-yearly on June § and
December 5.

By Order of the President of India,
SHAKTIKANTA DAS, Addl. Secy.
ANNEX

Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities

I. Scope : With a view to encouraging wider
participation and retail holding of Government securities it
is proposed to allow participation on “non- competitive”
basis in select auctions of dated Government of India (Gal)
securities. Accordingly, non-competitive bids up to 5 per
cent of the notified amount will be accepted in the auctions
of dated securities. The reserved amount will be within the
notified amount.

IT. Eligibility : Pamc1pan0n on a non-competitive
basis in the auctions of dated Gol securities will be open
to investors who satisfy the following :

1. do not maintain Current Account (CA) or Subsidiary
General Ledgcr (SGL) account with the Reserve Bank
of India.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks shall be covered under this Schemc
in view of their statutory obligations.

2. make a single bid for an amount not more than
Rs. two crore (face value) per auction.

3. submit their bid indirectly through any one bank or
PD offering this scheme.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks that maintain SGL account and
Current account with the Reserve Bank of India shall
.be eligible to submit their non-competitive bids
directly.

NI Coverage : Subject to the conditions mentioned
above, participation on “non-competitive” basis is open
to any persor including firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed hy RBL The minimum amount for
bidding will be Rs. 10,000 (face value) and thereafier in
multiples in Rs. 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines ;

L. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constilient Subsidiary General Ledger



[\ I-wrE | ]

T F TS ; SEER ' 1

(CSGL) account with the bank or PD through whom'
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the investor is making only a single bid will have to
obtained and kept on record by the bank or PD,

. Eachbank or PD on the basis of firm orders received

from their constituents will submit a single
consolidated non-competitive bid on behalfofall its
constituents in electronic format on the Negotiated
Dealing System (NDS). Except in extraordinary
circumstances such as general failure of the NDS
system, non-competitive bid in physical form will
not be accepted.

. -Allotment under the non-competitive segment to the

bank or PD will be at the weighied average rate of
yield/price that will emerge in the auction on the basis
of the competitive bidding. The securities will be
issued (o the bank or PD against payment on the
date of issue irrespective of whether the bank or PD
has recetved payment from their clients.

. Incase the aggregate amount ofbid is more than the

reserved amount (5% of notified amount), pro rata
allotment would be made, In case of partial allotments,
it will be the responsibility of thé bank or PD te
appropriately allocate securities to their clients in a
transparent manner,

. In case the aggregate amount of bids is less than the

reserved amount, the shortfall will be taken to
competitive portion.

. Security would be issued only in SGL form by RBI.

RBI woauld credit either the main SGL accountor the
CSGL. account of the bank or PD as indicated by
them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing

investors who are not their constituents, Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the non -competitive hids the
amounts (face value) to be credited to their SGL
account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the
instance of the investor subsequently.

7. Itwill be the responsibility of the bank or the PD 1o
pass on the securities to their clients. Except in
‘extraordinary circumstanices, the transfer of securities
to the clients shall be completed within five workin g
days from the date of issue.

8. The bank or PD can recover up to six paise per
Rs. 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may be built into the sale price or recovered
separately from the clients. In case the transfer of
securities is effected subsequent to the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
gccraed interest from the date of issue.

9. Modaluties for obtaming payment from clients towards
. cost of the securities, accrued interest wherever
applicable and brokerage/commission/service
charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no
other costs such as funding costs should be built
nto the price or recovered from the client.

V.. Bapks and PDs will be required to furnish
information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from
time to tine within the time frame prescribed by the Bank.

VL The aforesaid guidelines are subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme wil be modified. :
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