TR Ho Flo TeAo-33004/99 REGD. NO.D. L-33004/99

Che Gazette of Fudia

EXTRAORD]NARY
I [I—WEUE 4
PART III—Section 4
WiUER W Wi
PUBLISHED BY AUTHORITY

4. 27] =F facoht, yrmar, Wl 10, 20129 21, 1933
No.27] NEW DELHI, FRIDAY, FEBRUARY 10, 2012/MAGHA 21, 1933

TR vt oin fafmma ard
e
=T, 10 WL, 2012
wnﬁﬂvﬁqﬁaﬁtﬁmﬁé(mmw)(wﬁm)ﬁﬁw 2012
E, €, TACE,-TA.IIN. /SH.UH./2011-12 /37 /3689, —E,, WA wieisgia aikx
fafrrg 9 afufad, 1992 (1992 &1 15) & 910 30 3R Y59 WA H ¥4 B §Q
TRER TR whivfa ok fafnmm @€ [wfaam (Yewfem) weue] fafwm, 1993 @ sk
et #w0 & fore Frafafaa fafem T 2, i . —
1. 3 fafrmi = 9t wfayfa aﬂtﬁﬁma’r@’(uﬁw TauE) (Hees) fafEm,
2012 HE1 1 GH |
2. 3 TSUA H 3P YHRM it GE H I B |
3. R whavfa @ik fafma sid [dfamm (o) wele] fafam, 1993 4
(i) faf=me 15(1%) ¥, —
(%) v ‘U T & o, v o @ wfoeenfia w1 S
(@)ﬁﬁl’ﬁﬁgﬁwmﬁrﬁﬁ%&m, e —
‘g =% T Wit ek =g fafium (Faw) &t @A 1wl iR faemm
et gR T fafrur (Free) = fae @ g0l
o 7% 3R foF W & foemm fafrm (Fraan), w@wuﬁrﬁﬁraﬂtﬁﬁm
@S (dfavm veu) (wEes) fafram, 2012 <6t sifugem =t o =5,
fafaam (fawn) &t aitvgaa (A=fife) o w0 YoR o) © 94 1

438 G1/2012 . (1



THE GAZETTE OF INDIA : EXTRAORDINARY [ParT TIF—SEC. 4]

d st & ad @, faﬁ-m'(ﬁma?rqﬁm

(HEARIC) b 9 YR oIRT I [T |

(iy fofr=am 16(s) , -

(@

()

e g sl o g s, s o A 3
I &, & fore, aenfRefe, o pdtes sfoyfoal o srpdhm

— » o
Hﬁiﬁﬁq’fﬁmﬁﬁz_ wfayferdt o IRENE il
TR RJs H, goi fovm & foe, Eassqﬁmasrﬁﬁ(mh ")
yﬁmﬁaa‘rm

g g AR 6 wfewm (@@ sete s
(sferiee) Ffogferdt W wedi® TS o anian (@ifesn) & T
et a1 fafvent (Fraven) st frrer mea g R e
(Frarel) ot area SrenT-3tent @Rl § ggs TR -

Wy a8 A B mes & g (FRiRes) fRE A
R Tt (Frven, Wil SRy sk RRma @

- (zifaamT yaem) (Gevem) fatmm, 2012 & siftRge & okl

aﬁ,ﬁﬁaﬁ(ﬁﬁw)ﬁqﬁmm(ﬂqﬁ%)wsﬂmaﬁ
g 9o |

(i) 3R V 3, dinfe e wder R diea yadiow RS &
I, g 11 &, @ 13(i) & veae, v < yeos & ah

Ryl bemer' v, s i wegs s s F s &

et @1 9 3R aRarER gfawenfia & s |

qre féaot -
1.

g, %, TR, oAy
[T 11/4/69-31€ fi/11-3%41.]

ua fafram, mﬁugﬁn{ﬁlﬁ?ﬁﬁwaﬁé(ﬂ%ﬂm@éﬂﬁ@)ﬁﬂﬁ)
ﬁ:ﬁmr 1993, 9RA &

Iga, anr 1, s 3(i), ardg 7 STl 1993, #
oerlosTY ardhe 7 SN 1003, % E ST gE Y |

SeRITeTe 1.3, 4. ﬂﬂl!l.("l$!:ﬂouu IR




[‘:I'ITIIH—'@'UEII} T 3T WeTYH @ A[HREO

2.

uﬂﬁunﬁﬂﬁmﬁﬁm@é(ﬁm (rémiferat) waem) fafm, 1993,

YR -

.

q,

.

28 A, 1993 B YA, B 3. . 939 (), F yHI WRer wfirgfy
ik fafrmra a1 (Sfram yaes) (Goem) e, 1993 g/a

28 WX, 1995 B WRaG Uy Ak faffma & (B o wem)
(wrenem) faforrg, 1995, @r.am. <. 939 (31), g

5 STA<Y, 1998 B TS, PLA. F. 20 (3), ¥ gl wRaT gffy
SR fofrra & (dfawm wees) (Favem) faftm, 1098 a0

30 TR, 1999 @ STA, .37, F. 793 (), F waiidrd AT wfengfa
R fafora avg (Sfwm yeas) (Feiem) fafam, 1999 grr

22 HREY, 2000 P IIST9F, TLAT. W, 146 (31), #F v wrdra fengfa
iR fafrma o (Sfasm weere) (draem) fafeem, 2000 g=a

28 HTd, 2000 B XSA, PLAT. F. 278 (), A ywivE AT wiergfer
Ak fafrm a pfegfa sdielo <mftesor & s (Fees)
faferam, 2000 gR

20 WE, 2001 & WRara wiergfar itk fafvra &€ (weaafdat gra fafem
o) (eed) Taf=ram, 2001, 1.3, 5. 476(37), NI

o7 fHawaR, 2002 @ WRdTa wiergfar 3R fafem 9 (@i sftesy g=a
g &<+ iR wia FftRifte &= & foe afwan) f[’fsgw, 2002, @3
. 1045(F), GRT

11 FagEx, 2002 @ vRarg ghagfa R fate @ (@fewm gdes)
(remerm) fafvem, 2002, @9 . 1087(31), BT

10 AT, 2004 @ WRa gferfa 3R fafraa @ (Sugaa qon stud @l
& Tav smes) fafmm, 2004, F1.3m. =0, 398 (31), ERT

27 WS, 2004 B WRaita aferyfy 3R fafrma ard (dfevm yees) (dees)
Taferam, 2004, Fr.3m. . 654(37), NI

5 TS, 2006 B HRary gy ik fatma 9 (diewm gdas)
(Trener) Tafemm, 2006, or.3m. 4. 997(%), g

7 Faawar, 2006 @ wRerg wfergfer 3iR fafora @ (wifawm gao®) (g@Rn
Jarer) fafsram, 2006, B3, |, 1450(37), gRT

30 TR, 2006 B WRda yfgfa sk fafoa o (@i geas)
(=T wenem) fafsam, 2006, o1.3m. §. 2053(31), ERT

26 |§, 2008 B WReT gl 3R fafmg & (reaaddl) fafsem, 2008,

SferaT |, vAvS/TTaARaN/ST/2008/11/126538, GRT

11 30d, 2008 & WRara gfeyfe sk fafmg @ (©fawm gde)
(eier) e, 2008, ISR . TeTEl-
TTRHN/STTE1/2008/19/134764, GRI

ﬁaﬁfﬁag&réﬂ



THE GAZETTE OF INDIA : EXTRAORDINARY [Pagr III—SEc. 4]

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 10th February, 2012
Securities and Exchange Board of India
(Portfolio Managers) (Amendment) Regulations, 2012

F. No. LAD-NRO/GN/2011-12/37/3689.—In exercise of the powers conferred by Section 30 of
the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following

regulations to further amend the Sccurities and Exchange Board of India (Portfolio Managers)

1.

Regulations, 1993, nanely:—

These Regulations may be called the Securities and Exchange Board of India (Portfolio
Managers) (Amendment) Regulations, 2012,

2. They shall come into force on the date of theix publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Portfolio Managers) Regulations, 1993: -

(1) in regulation 15(1A),-

(a) for the words “five lacs” the words “twenty five lacs” shall be substituted:
(b} the following provisos shall be inserted, namely:-

“Provided that the minimum investment amount per client shall be applicable

for new clients and fresh investments by existing clients:

Provided further that existing investments of clients, as on date of
notification of Securities and Exchange Board of India (Portfolio Managers)

(Amendment) Regulations, 2012, may continue as such till maturity of the

investment”.
(i) in regulation 16(8),-
(a) after the words “listed securities”, the words “or unlisted securities” shall be
inserted,; _
(b) in second proviso, for the full stop, a colon shall be substituted;
(c) after the second proviso, the following shall be inserted, namely:-
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. “Provided further that the portfolio manager shall segregate each client’s
holding in unlisted securities in separate accounts in respect of investment by

new clients and fresh investments by existing clients:

Provided further that existing investments in unlisted securities of clients, as
on date of notification of Securities and Exchange Board of India (Portfolio
Managers) (Amendment) Regulations, 2012 may continue as such till

maturity of investment”.

(ii1) in Schedule V, under the heading “MODEL DISCLOSURE DOCUMENT FOR
PORTFOLIO MANAGEMENT”, in item III after clause 13(i1), for the words “Name
_.and signature of all the Directors of Portfolio Managef” the words “Name and

signature of at least two Directors of Portfolio Manger™ shall be substituted.

U. K. SINHA, Chairman
[ADVT, II/4/69-ZB/11-Exty.]

Footnotes:

1. The principal regulations, SEBI (Portfo]io Managers) Regulations, 1993 were issued
under S.0. No. SEBVLE/93/1II dated January 7, 1993 published in the Gazette of
India, Part II, Section 3(ii} dated January 7, 1993.

2. The Securities and Exchange Board of India (Portfolio Managers) Regulations, 1993,

were subsequently amended on: —

a. November 28, 1993 by, SEBI (Portfolio Managers) (Amendment)

Regulations, 1993 published in the Official Gazette vide S.0. No. 939(E).

b. November 28, 1995 by SEBI] (Payment of Fees) (Amendment) Regulations,
1995 vide S.0 No0.939 (E).

¢. January 05, 1998 by SEBI (Portfolio Managers) (Amendment) Regulations,
1998 published in the Official Gazette vide S.0.No. 20 (E).

d. September 30, 1999 by SEBI (Portfolio Managers) (Amendment) Regulations,
1999 published in the Official Gazette vide S.0. No. 793 (E). '

e. February 22, 2000 by. SEBI (Portfolio Managers)( Amendment) Regulations,
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f.

March 28, 2000 by SEBI (Appeal to Securities Appellate Tribunal)
(Amendment) Regulations, 2000 published in the Official Gazette vide S.0
no. 278(E) ' "

g

May 29, 20441 by SEBI (Investment Advice by Intcrmedlanes)(Amendment)
Regulations, 2001 vide S.0 no. 476 (E).

September 27, 2002 by SEBI (Procedure for Holding Enquiry by Enquiry
Officer and Imposing Penalty) Regulations, 2002 vide $.0. No. 1045 (E).
October 11, 2002 by SEBI (Portfolio Managers) (Amendment) Regulations,
2002 vide S.0 no. 1687 (E).

March 10, 2004 by the Securities and Exchange Board of India (Cniteria for
Fit and Proper Person) Regulations, 2004 vide S.O. No. 398(E).

May 27, 2004 by SEBI (Portfolioc Managers) (Amendment) Regulations, 2004
vide S.0 no. 654 (E).

July 5, 2006 by SEBI (Portfolio Managers) (Amendment) Regulations, 2006
vide S.0 no. 997 (E).

. September 7, 2006 by SEBI (Portfolio Managers) (Second Amendment)

Regulations, 2006 vide S.0 no. 1450 (E).

Novcmberr 30, 2006 by SEBI (Portfolio Managers) (Third Amendment)
Regulations, 2006 vide S.0 No. 2053 (E).

May 26, 2008 by the Securities and Exchange Board of India (Intermediaries)
Regulations, 2008 vide Notification No. LAD/NRO/GN/2008/11/126538.
August 11, 2008 by SEBI (Portfolio Manégers) (Amendment) Regulations,
2008 vide Notification No. LAD-NRO/GN/2008/19/134764.
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