W Ho Sho Telo-33004/99 REGD. NO. D. L.-33004/99

Che Gazette of India

EXTRAORDINARY
T |—qUE 1
PART I-—Section |
wawR | yaima
PUBLISHED BY AUTHORITY
H. 255 73 foeett, Mmaw, Eav 12, 2012/%0E 21, 1934
No. 255] NEW DELHI, MONDAY, NOVEMBER 12, 2612/KARTIKA 21, 1934
fawr dare= 4. Fomf % WE T A
{ el wrd fawor) & et st fiod oy SEied, w2,

He3-400001 BRI 16 TR, 2012 &1 H=fed #1 sy |

(e et g Sfera et oo S R 3 A (4 a30)
St ot Wit serEiT g A 16 T, 2012 W g #
72 feeelt, 12 79, 2012 WWITﬁWW 10.30 9=t ° y@tg 11.30
“8 07 WRTIT WE 3 ” T &% whiresdf siferar @ 1030 99 | srqus
8'07 (Wﬁ?:'%zwg ot 12,00 =St & dtg wega &1 ST e
) 5. | Frifie wREr
W1, 9. 4(5)-3g TUE TH/2012—RA R e Wik, Ry fod % grr i Reted

TREN 4000 FE T ($FH) # Fe W B RN aqew, w Folf’ SR S f o wh

“8.07 whaem W@ wiH, 2017-9e " (9 59 sud 6. arafa

R wIE HE TR w e () sfugfaa s 7% e 3 A, 2012 ¥ YRS EF U9 99 @

1 e ot 3 aferger (fod ' faforse sfergern’ Ferran arafer & @ € | 3 vl o) e 3 e, 2017 =

?) % sfafen wdl v e w@R gN W@ WmEw OYRd WO OO

AL . TEA 4(13)-Tw we w2008, Feaw 7. Pl @ wite sl wie @ f spre

8 ITFET, 2008 ¥ fAfie vl = e =) st Hremht w1 i widt ol ¥ g et o

2. frhr =t fafr feorr g wmier | 16 FE, 2012 ) W@ e

. - S | FFS Aeigrrat grRI 19 T, 2012 3

w@mﬁﬁaﬁwmh,mm, Wﬁmﬁmﬁm%mewwg

. GoR-400001 & e § @il 8 T, 2008 B Fremit ¥ omefd wiF R wifed qEE W, gE A A

SN 61, HEA 4(13) T TS TH2008 F TiE |/ 31ufq 3 L2012 © 1§ T9=1, 2012 6
30 5. F galiin ol  wey e Aewh g wm o ﬁqgmfﬂg , LG

whaﬂﬁgqqﬂaﬂmﬁafﬂaﬁt‘maﬁmwﬁl P

3. angfereredf STt W oeie T Frfa a1 alE Y e R SR T W 807
e wfagfaal it Fenfoat § oo @it 33 TR AT T R AN WE ST aur e e
H A F A G (IFET) B ATER, o w7 A MR W 3 et 33 send oy feren e |
Hugaa vy = 5 vfaeR o WM wie IE i _ A & T ® AR g,
R Heenadi ) amfea fRar s | ' 2l 51 v, wgE wiaa

4302 G1/2012 (n




2 THE GAZETTE OF INDIA : EXTRAORDINARY

[ParTT—SEc. 1]

: . TE"
wewrt wfayfaet =t Hromht § swfoened St
e whw
I wEET . Wl vhvfmal s apiedt el
IO i F WREed 4 & gfie 4 g R
femifena wiasfaal +1 =afya renfaml o “ smfamyl” spar
WIS S SRR SR w1 e fha T ? | agEn,
fifawa wfmfae =t fenfoe o sifugfaa ufo + 5 wfavm
o F efaed] Sifadl sher F S | Wty afe
arfergfer ufe = sta B |
IL 9T 9Rd SR F Afwq whagfaat 6 Frenfaat
 aryferendt omR W R Frive & fay el get ehlt
S Frtfafiad ol ® qu w2
1. St 9t fod ¥ % 19 9] G () s
HETTF WA 96l (QESIE) e e T €

Tare ;&g arfte S (STemwE) IR Seart
i #1 I wifafus il & gfem w e =
st e fopem smom 4

2. =i wfd Frendi ¥ #0s T (ifra o) QA emfum
Tfe = foe o F St o 2

3. W A WhE WA W 9 R us dF steEr
e SieR % WSe 4 A S A9y w9 9
Tegd FQ | '

aETe : 1Y &5 ardier S (SARETE) T Tesn
4% o W fiod 9% o weeitg @@ @it AR
@ e €, A swfaerddl sfert & v w9
o w0 & e U 8
ML SYeRal : ST Ul & arls “ argfaeged” s w
=1l 2iR Rt o S gra aunfuifia fedt s T
e el ot i < fere wTeTd el & 1 s 23
= T 10,000 F9C ( FHfwa gew) 3T 91 10,000
T % o7l T gl SR o g fAfera Wi ® fag
IV, 3 yaerTeTs gt -
1. GzU FRvs & oy 39 d% sy wufts Ser,

fae Aregn 4 A W A SR €, P U U U

HeTah W w61 (HTEs e ) w e At
Tef 5 | g P T W W oA feifea
YR %1 R Fend ¥ Sae O A F S
wHAl &1 TH A & o= Fr FRvE S99 OF ae
2 @1 8, % e nufiE <en g W R S
3N femre o TEn 5 e

2. 3797 TEh! G el Yah e 9N W I S
e eI SR S fisrel o =i St Sieggr

(3-aT) YT eH) SeteiTE woF ot TRt
Hi 3R A TF THe TAfea swfoed] el vega
M| arareer wiifefaEl, S vy i da w5
e diegem ($-FN) worelt ¥ W Tgae
Bigwt Wiifar &9 F rafaersl wie wiiwr 77 #
Sl '

. Ao SyET Mt Ser A et g % Y

A WG/ Fma # I9 R e W W
B, < wfawaed sielt 37 & smvm 9 e § w0
it | 39 9@ W eaF fRu o faw we atean
Wi Sier 3 3 TRkl | P Wi o1 fora 2
T 5t e+ TiE & FEE T W o
e SR SRR S # s )

. U8 AR H, w1 weh ol wRiv uf (sifgfe

ufe & 5 wfder) QA afusws & gurem e e
T A IWESA A o, T8 de steEn
Wt Eiel %1 ITEINTE B & a8 39 Weh
! ghnfaal =1 3faa sieen U TREel wlie g w=t |

. U wmret o et |l e wwfy e A F e, e

=1 yfgwe wm F fam o |

. SfavfT t TRdrg e W g sow welite w9 |

SR fepm sem | IR fod §% 5 W oA dw
Aegar wiufw SR & P& UESUd @ e
diegsieet @ | S, S| 3398 gr e
T ® | e wEitd TR W S e gl
THAA 37 Tawd Ft @@ & waed @ s 3
Weh T8I € | A: o SAuel wergE Sl #)
safrenel sl %) fifera 233 e w19 e
TR IR HeEeTe '™ § s gl At afer
(sifht qed) =+ T F9 F @A W 1 AR |
Fraws & 30y W q&F TEUd @94 adfas
w9 F =t T8 gL Wi # |

. g Y AUl Wufte Sor &1 ITEEd & T

T Y W Taraa 1 sy aRifie
i By, wEH i gfavfaal H o Frm w
fafu Q o= wE-Raa & Jw 1 fFar s |

. e AYE MHHF Ser 39 TEH Tl 9w qaA

fow we 49 wfa @ vn o getetAvEAT TR
% €1 H aud w AR © | Ol e fae) ae o
e F1 S Wehdlt & W AEHI B IO A TG B
Tt € 1 O T W s s w1 sty
! frim fafs & 9= wwiEl @ &), & @ vt
e’ Hi Wew g oF Yfawa A o Fig fafa 2
I9fad =are e 5 o

. whaviferal 61 o, Sofad sare et o o) e, e

TeATeR/FHEE/AE YR ® foy mEel @ e T



[ﬁMI—'@v@l]

HRA ] YA : AHYURW 3

FE H HE-TO, §F T Nufrw SR g0 URE
% WY FH T TeAfd ® AGER AR F WON | 98
St ® Toe S 3= o, 9 fifes wmma
e W wfae T8 fman s wifse o v @
age 81 fhan s =nfew |
V. S 3 wefis SR Ft wrdt fod 9% ()
B §ITH-HE WA TE e % 98y e 9 gatud
Yo Froifa ara-dim & sfarfa 4%+ wwqa F g |
V1. =R Ifeafem ety s gro gdten = e 2
SR TEEn, vt e S, A B Faif fe

NIt
MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 12th November, 2012
Auction for Sale (Re-issue) of ‘8.07 per cent
Government Stock, 2017-July’

F. No. 4(5)-W & M/2012.—Government of India
hereby notifies sale (re-issue) of ‘8.07 per cent Government
Stock, 2017-July’ (hereinafter called ‘the Stock’) for an
aggregate amount of ¥ 4,000 crore (neminal). The sale
will be subject to the terms and conditions spelt out in
this notification (called ‘Specific Notification”) as also
the terms and conditions specified in the General
Notification F. No.4(13)-W & M/2008, dated October 8,
2008 issued by Government of India.

2. Method of Issue :

The Stock wiil be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai-400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification
F. No. 4(13)-W & M/2008, dated Ocitober &, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Government
Securities (Annex), '

4. Place and date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
November 16, 2012. Bids for the auction should be submitted
in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) System on November 16, 2012,
The non-competitive bids shoutd be submitted between
10.30 a.m.and 11.30 a.m. and the competitive bids should

" be submitted between 10.30 a.m. and 12.00 noon.
5. When Issucd Trading

The Stock will be eligible for “When Issued” trading
in accordance with the guidelines issued by the Reserve
Bank of India.

6. Tenure

The Stock will be of five-year tenure commencing
from July 3, 2012. The Stock will be repaid at par on
July 3, 2017,

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
November 16,2012. The payment by successful bidders will
be on November 19, 2012, i.e,, the date of re-issue. The
payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the
date of original issue i.e., July 3,2012 to November 18,2012.

8. Interest
Interest at the rate of 8.07 per cent per annum will
acerue on the nominal value of the stock from the date of
original issue and will be paid half yearly on January 3 and

July 3.
By Order of the President of india,
Dr. RAJAT BHARGAVA, Jt. Secy.
ANNEXURE
Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities

L. Scope : With a view to encouraging wider
participation and retail holding of Government securities it
is proposed to allow participation on “non-competitive’
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, non-competitive bids up to 5 per
centof the notified amount will be accepled in the auctions
of dated securities. The reserved amount witl be within the
notified amount.

Il Eligibility : Participation on a non-competitive
basis in the auctions of dated GOI securities will be open
to investors who satisfy the following :

1. do not maintain Current Account (CA) or Subsidiary
General Ledger (SGL) account with the Reserve Bank
of India,

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks shall be covered under this Schemne
in view of their statutory obligations.

2 make a single bid for an amount not more than
T two crore (face value) per auction.

3. submit their bid indirectly through any one bank or

PD offering this scheme. ’
Exceptions : Regional Rural Banks (RRBs)and Co-
operative Banks that maintain SGL Account and
Current Account with the Reserve Bank of India shall
be eligible to submit their non-competitive bids
directly.

1. Coverage : Subject to the conditions mentioned
above, participation on “non-competitive™ basis is open
to any person including firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBIL. The minimum amount for
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bidding wilt be ¥ 10,000 (face value) and thereafter in
multiples in ¥ 10,000 as hitherto for dated stocks.

IV, Other Operational Guidelines :

- 1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received
from their constituents will submit a single
consclidated non-competitive bid on behalf of all its
constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System.

Except in extraordinary circumstances such as

general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the
bank or PD will be at the weighted average rate of
yield/price that witl emerge in the auction on the basis
of the competitive bidding. The securities will be
issued to the bank or PD against payment on the
date of issue irrespective of whether the bank or PD
has received payment from their clients.

4. Incase the aggregate amount of bid is more than the
reserved amount {5% of notified amount), pro rata
allotment would be made. [n case of partial allotments,

it will be the responsibility of the bank or PD to

appropriately allocate securities to their clients in a
transparent manner.

5. In case the aggregate amount of bids is less than the
reserved amount, the shortfall will be taken to
competitive portion,

6. Security would be issued only in SGL form by RBI.
RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by
them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing
investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the non-competitive bids the

_amounts (face value) to be credited to their SGL

-. account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the
instance of the investor subsequently.

7.. It will be the responsibility of the bank or the PD to

. pass on the securities to their clients. Except in

extraordinary circumstances, the transfer of securities

to the clients shall be completed within five working
days from-the date of issue.

8. The bank or PD can recover up to six paise per
Rs. 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may be built into the sale price or recovered
separately from the clients. In case the transfer of
securities is effected subsequent o the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards
cost of the securities, accrued interest wherever
applicable and brokerage/commission/service
-charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no
other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scherne to the
Reserve Bank of India (Bank) as may be called for from
time to time within the time frame prescribed by the Bank.

* VI The aforesaid guidelines are subject to review

by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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NOTIFICATION
New Delhi, the 12th November, 2012

Auction for Sale (Re-issue) of “8.15 per cent
Government Stock, 2022’

F. No. 4(5)-W & M/2012(i).—Government of India
hereby notifies sale (re-issue) of ‘8. 15 per cent Government

Stock, 2022’ (hereinafter called ‘the Stock’) for an
aggregate amount of T 6,000 crore (nominal). The sale
wili be subject. to the terms and conditions spelt out in
this notification (called ‘Specific Notification’) as also
the terms and conditions specified in the General
Notification F. No. 4 (13)>W & M/2008, dated October
&, 2008 issued by Government of India.

2. Method of Issue

The Stock will be sold through Rescrve Bank of India,
Mumbai Office, Fort, Mumbai-40000| in the manner as
prescribed in paragraph 5.1 of the General Notification
F.No. 4 (13)-W & M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock up 10 5% of the notified
amount of the sale will be allotted to cligibie individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Govemment
Securitics (Annex).

4. Place and Date of Auction

The auction will be conducted by Reserve
Bank of'India, Mumbai Office, Fort, Mumbai-400 001 on
November 16,2012, Bids for the auction should be submitted
in eleetronic format on the Reserve Bank of lndia Core
Banking Solution (E-Kuber) System on November 16, 2012.
The non-competitive bids should be submitted between
10.30a.m. and 11.30 a.m. and the competitive bids should
be submifted between 10.30a.m. and 12.00 noon.
5. When Issued Trading

The Stock wilt be eligible for “When Issued” trading
in accordance with the guidelines issued by the Reserve
Bank of India.

6. Tenure

The Stock will be of ten-year tenure commeneing
from June 11, 2012 The Stock will be repaid at par on
June 11,2022,

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
November 16,2012, The payment by successful bidders wil
be on November 19, 2012, ie., the date of re-issue. The
payment for the Stock will include accrued interest on.the
nominal value of the Stock allotted in the auction from the
date of original issue i.e., June 11,2012 10 November 18,2012.

8. Interest

Interest at the rate of 8.15 per cent per annum will
accrue on the nominal value of the Stock from the date of
original issue and wiil be paid half-yearly on December [ 1
and June 11.

By Order of the President of India,

Dr. RAJAT BHARGAVA, Jt. Secy.
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ANNEXURE

Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities

I. Seopc : With a view to encouraging wider
participation and retail holding of Government securities it
is proposed to allow participation on “non-competitive”
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, non-competitive bids up to 5 per
centof the notified amount will be accepted in the auctions
of dated seeurities. The reserved amount will be within the
notified amount.

H. Eligibility - Participation on a non-competitive
basis in the auctions of dated Gol securities will be open
to investors who satisty the following :

1. donot maintain Current Account (CA) or Subsidiary
General Ledger (SGL) account with the Reserve Bank
of India.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks shall be covered under this Scheme
in view of their statutory obligations.

2. make a single bid for an amount not more than
T two crore (face value) per auction.

3. submit their bid indirectly through any one bank or
PD offering this scheme.

Exceprions : Regional Rural Banks (RRBs) and Co-

operative Banks that maintain SGIL. account and -

current account with the Reserve Bank of India shall
be eligible to submit their non-competitive bids directly.
II. Coverage : Subject to the conditicns mentioned
above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBI. The minimum amount for
bidding will be ¥ 10,000 (face value) and thereafier in
multiples in ¥ 10,000 as hitherto for dated stocks.
IV Other Qperational Guidelines :

1. The refail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received
from their constituents will submit a single
consolidated non-competitive bid on behatf ofal its
constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System.
Except in extraordinary cireumstances such as
genera] failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

3. Allotment under the non-compctitive segment to the
bank or PD will be at the weighted average rale of
yield/price that will emerge in the auction on the basis
of the competitive bidding. The securities will be
issued to the bank or PD against payment on the
date of issue irrespective of whether the bank or PD
has received payment from their clients,

4. In case the aggregate amount of bid is more than the
reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments,
it will be the responsibility of the bank or PD to
appropriately allocate securitics ro their clients in a
transparent manner.

5. In case the aggregate amount of bids is less than the
reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RB1.
RBIwould credit either the main SGL. account or the
CSGL account of the bank or PD as indicated by
them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing
investors who are not their constituents, Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the non-competitive bids the
amounts (face value) to be credited to their SGL
account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the
instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to
pass on the securities to their clicnts. Except in
extraordinary circumstances, the mansfer of securities
to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover up 1o six paise per
¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may be built into the sale price or.recovered
separately from the clients. In case the transfer of
securities is effected subsequent 1o the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of 1ssue.

9. Modalities for obtaining payment from clients towards
cost of the securities, accrued interest wherever
applicable and brokerage/commission/service
charges may be worked out by the bank or PD» as per
agreement with the client. Tt may be noted that no
other costs such as funding costs should be built
into the price or recovered from the client,

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from
time-to-time within the time frame prescribed by the Bank.
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VL The aforesaid guidelines are subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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NOTIFICATION
New Delhi, the 12th November, 2012

Auction for Sale (Re-issue) of ‘8,97 per cent
Government Stock, 2030’

F. No. 4(5)-W & M/2012 (ii).—Govermment of [ndia
hereby notifies sale (re-issue) of “8.97 per cent Government
Stock, 2030’ (hereinafter called ‘the Stock’) for an’
aggregate amount of ¥ 3,000 crore {(nominal). The sale
will be subject to the terms and conditions spelt out in
this notification (called *Specific Notification’) as also
the terms and conditions specified in the General
Notification F. No. 4(13)-W & M/2008, dated October 8,
2008 issued by Government of India.

2. Method of Issue
The Stock will be sold through Reserve Bank of

" India, Mumbai Office, Fort, Mumbai-400001 in the manner

as prescribed in paragraph 5.1 of the General Notification
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F. No.4{13)-W & M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Government
Securities (Annex).

4. Place and date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Office, Fort, Mumbai-400001 ot
November 16,2012. Bids for the auction should be submitted
in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber}) System on November |6, 2012.
The non-competitive bids should be submitted between
10.30 a.m. and 11.30 am. and the competitive bids should
be submitted between 10.30 a.m. and 12.00 noon.

5. When Issued Trading

The Stock will be eligible for “When Issued” irading

in accordance with the guidelines issued by the Reserve
Bank of India.

6. Tenure

, The Stock will be of nineteen-yeartenure commencing
from December 5, 2011. The Stock will be repaid at par on
December 5, 2030.

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of lndia at its Fort, Mumbai Office on
November 16, 2012. The payment by successful bidders
will be on November 19,2012, i.e., the date ofre-issue. The
payment for the Stock will include accrued interest on the
noeminal value of the Stock allotted in the auction from
the date of last coupon payment i.e., June 5, 2012 to
November 18,2012,

8. Interest

Interest at the rate of 8.97 per cent per annum will
accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half-yearly on
December 5 and June 5.

By Order of the President of India,
Dr.RAJAT BHARGAVA, Jt. Secy.
ANNEX

Scheme lor Non-competitive Bidding Facility in the
Auctions of Government Securities

I. Scope : With a view to encouraging wider
participation and retail holding of Government securities it
is proposed to allow participation on “‘non-competitive™
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, non-competitive bids up to 5 per
centof the notified amount will be accepted in the auctions

of dated securities. The reserved amount will be within the
notified amount.

L. Eligibility : Participation on a non-competitive
basis in the auctions of dated Gol securities will be open
to investors who satisfy the following :

1. do not maintain Current Account {CAY or Subsidiary
General Ledger (SGL) account with the Reserve Bank
of India.

Exceptions : Regional Rural Banks (RRBs)and Co-
operative Banks shall be covered under this Scheme
in view of their statutory obligations.

2. make a single bid for an amount not more than
¥ two crore (face value) per auction.

3. submit their bid indirectly through any one bank ot
PD offering this scheme.

Exceptions : Regional Rural Banks (RRBs)and Co-
operative Banks that maintain SGL account and
current account with the Reserve Bank of India shall
be eligible to submit their non-competitive bids
directly.

IIL Coverage : Subject to the conditions mentioned
above, participation on “non-competitive” basis is open
to any person inciuding firms, companies, corporaie bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBL. The minimum amount for
bidding will be ¥ 10,000 (face value) and thereafter m
multiples in T 10,000 as hitherto for dated stocks.

IV, Other Operational Guidelines :

1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
{CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received
from their constituents will submit a single
consolidated non-competitive bid on behalf of all its
constituents in electronic format on the Reserve Bank
of India Core Banking Solution {E-Kuber) System.
Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core
Banking Sloution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

3. Allatment under the non-competitive segment to the
bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis
of the competitive bidding. The securities will be
issued to the bank or PD against payment on the
date of issue irrespective of whether the bank or PD
has received payment from their clients.
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4.

In case the aggregate amount of bid is more than the
reserved amount (5% of notified amount), pro rata

. allotment would be made. In case of partial allotments,

it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a
transparent manner.

In case the aggregate amount of bids is less than the
reserved amount, the shortfall will be taken to
competitive portion.

Security would be issued only in SGL form by RBL
RBI would ctedit either the main SGL account or the
CSGL account of the bank or PD as indicated by
them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing
investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the non-competitive bids the
amounts (face value) to be credited to their SGL
account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the
instance of the investor subsequently.

It will be the responsibility of the bank or the PD to
pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities
to the clients shal! be completed within five working
days from the date of issue.

8. The bank or PD can recover up to six paise per
Z 100 as brokerage/commission/service charges for
rendering this service. to their clients. Such costs
may be built into the sale price or recovered
separately from the clients. In case the transfer of
securities is effected subsequent to the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of issue.

9, Modalities for obtaining payment from clients towards
cost of the securities, accrued interest wherever
applicable and brokerage/commission/service
charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no
other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from
time to time within the time frame prescribed by the Bank.

VI The aforesaid guidelines arc subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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