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faw waew
( forvitm @ fas)

e
T faeelt, 7 99a@, 2013

w0 60().—SEfF TP FW AR IlvT Tew dw (@Er), AfEw
WHR Td g0ea s &5, gH d& aw dF e R S Mera
g &%, FlEI A dF ik darolt g dF @ ues &% &, @ Wy
A & a6 Feg AR H T5 fGUR ¢ 6 Sefgd va 39 A aredior da
eRT BT & & Qar & 1 W ¥, 3 AN & Rew ¥ RE F aw w4 3w
mmw*wﬁwmwa%mmmmaﬁw
g AT dF 7 gAEfAT fear a; ,

safaw, 39 yRfE I §5 #fARww, 1976 ,(1976 F1 21) & 71g
F afufeET & &9 # seafa B T, & ORT 23% 7 SuERr (1) g
e Afehdl &1 GAIT HIA §T, Few PN, TAcERI, 3% &1 qAT S
vha o T & F TR e @ TEuE aRd § o 0 I,
Fafy, afF, 3R, RBdl, NRSHRT va [ANRERT, Tur 0@ S, sdet
v gfdce o A RfAfer § & wy weEd veuy #F g@ dfogger &
v Fr Al ¥ ang gen (wantes & oy [T & w1 A steatad):-
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1. 3N vsw & 3P oA 9%, g d& owr §F 3w s g
grafara Serae aFg &, s g 3% AR Sl g d% (@ A,
JHerorehey aTRr T 37 F ¥ A 3feAAA) F TACERT Ueher ¥R AT
3F & gAAfRa fear ot § S Afw g dF (g # OHaRdr &S
FEor ¥ & TG A eeNGA) Seenw, TH JUE FRe qEw #F g
3R e 3% gfveas siawdsr % gl

2. aRdr et amdr dF A WA GO 9T g T R S Tew
T | T9C & qof gFar R A 9 arg B odem A Auied gl i
g amfior S B Hifew AW Il HeRURAT & gt d i e
amdgﬁﬁmavﬁwww,mmaﬁwaﬁﬁw
e MR G gEAaRa A Sl iR AR sehg I dE f
R P GO & T FH A S0

3. g o wefor & H owEpt R N Td W TR A
fAeifera -

1. R G

[

(@) | Fog THPR a1 & e o 9T
(@) | TT WHER TOETR dE 9,
(31) | IS e T § qUEd |y 9T,
2. | AT GEl SAT g ®@ ATl FUS T @ AT

4, wEREA B WA A F, vt sy aEor 8%, Fur Aerad
aEg &%, HeeT T §F 3R SO T ¥F W, 3w JRET F IFER
g & Taue B AR] A & HC S aeTE gem, H olsH] et o
ST FY R TER H S FR HUET SURSFAA H R ww A
3 FUar ST THW Fed FRGR F W gfaaer geml

5 OHEET $ g o ¥ Howorkdl N wmEer d & 3UHA,

safeht e andor 8% @ HaRa & e R 3 BT & s,

(F)  sicRorwar g T da & suehat & @l anfead, afteR, afw,
yierR A Wit 3R @ Od aur srae wutadl, AW e,
FREE Bt Bay 3k seg o UscE aw o gufedt @ oar 3ed
oIg e Gl Suw, S 3§ yEer & W) @ ¥ dohid [
IaRUTERAT & T ¥R & iR, wfeR, ofe] A @I A @,
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6.(F)

UE T ARG @ a A awr @ mran o, Rars 3R
mmﬁamma}rmmﬂmammmm
IRUTHAT 8T AT dF H 37 FET BEE @ e I TERT 3
3URT, &yt 3R afleat # o sferd wv ¥ enfRe fem s

S IO & AR @ ¥ deE qF Fraly R areh a1 wemEr mah
AY AR R0 o wam F 3w e Wk Brad Be siromeat aedr
JHOT §F vh geT § A S Aot &g oo et et F §
U 1A § AR & arl AT 3% & e @ gwr F gy ek =
o e q W yeE G ¥ AeRvemar s amhor d F e w
oy fFar arar 8, AR s aor dF swe v et @ € ar B
3eg AR & amefor §F & qer & Sl R o @

IfE, AT H gH aifiw = eRviwar e awher 5 ¥ R
FUGR & @8 A B0 o o &1 a, e o1 3y wdafea
HERUIFA g TR dH TR W F Reg wied 8w drodt
ﬁ#mm%mﬁ'mm.ﬁ.WWMWEkm
TER ¥ gUAET alF & wefad wd gem, A arg, adhe a7 s
Fratiedr alel & o 5 arr @1 F A T W S gEA
ammmmgmmmmma-

forelr wagitan, wifdar, seaiaRor W, seame, AEARART ar RRdr o
W#Mmmﬁmmmﬂwm#mm
Wﬁmﬁ?ﬁmmﬂwhﬁﬁmwwmmm
mm*mﬂwmmﬁﬁmﬁﬁrmmww
HOFR AR SEFATT AT ST

mhﬁmmwmmmﬁmmmm,
AR ST, HI STHRIRNA, HT a1 3ew Faa W 34 FARRY a0
mmmammmmﬂm@mmmm
SARIY @ & ey F 3aRdr e a8 gEEET & ga
ARG F IO AgT 3G Wefd A F AT § deeh iR
A WA Gl 3R 36 SO0 A & A WRd 9 o S
HLI: '
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7.(F)

(@)

8.

et S f siaRd aRr amher &% # R T wa A7 A
@ﬁﬁﬁ%uﬁ@ﬁwmﬁamﬁ,wméﬁﬁmﬁ
e & 9l o ¥ a9 #ee @ aate e & v 3w
T # ST FS & ufEar & A gEar & oed ey aiel 3% W
T & wdr v ufy ghfa sl

weg walY mandt ¥ wew #, @y saRer sfefaws, 1882
oo e, 1908ﬁmm$mgvmagmw
oot e el 33 ¥ FRER geate, sfa wd e,
HOHER, R, ofbal, ROweR, At iR Rl off v & arfdea
mwﬁw%mﬁ%wmmmaﬁaﬁ
gIed §EAaRoT g

st i oo S5t F wh weraRat (RRE R

HRRTH, 1947 ¥ 3T ¥ Jgd 38 ¥ A B N FHER A
ﬁ)@rﬁmﬁaﬁﬁrmmﬁﬁmw&mmwaﬁﬁ
oot T S @I S § e aX W@ ¥ AT S I AEeN g, FAR
£ gad al@ ¥ aF Tz fowd gr @ Fahta eid 9l

gemer w9 @ s BT AU A weda BT s sftemal 3R
FaEt & e aREd & Sy 38 aifE g B S fSed
mhwu@ummmmﬁmmﬁmu

e & T dF & o § 3R Sear F Ra 7wt #

mmmwﬁwmmﬁwmmmw
¥R Bl

9.

SRl Sl AT 3 AN iR A amior d% s sl

masﬁmmﬁa;améa@ﬁma‘ﬁ%qﬁmaﬁmwm|ﬁ

aﬁaﬂ%mwé:mﬁawaﬁmqﬁma
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10.

S g &6 fagaer § Tuse &7 F 7 @ wwn @, gw wRfem &

sdelt #7 aRdr A T dF W Y Qe A 3ad HiUfEas &
aRT 3 & 39URT (1) ¥ 3T 38 T fRar ‘
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MINISTRY OF FINANCE
(Department of Financial Services)
'NOTIFICATION
New Dethi, the 7th January, 2013

S.0. 60(E).— Whereas the Central Government, after consultation with the National
Bank for Agriculture and Rural Development (NABARD), Government of Odisha and
the Indian Overseas Bank, UCO'Bank and Bank of India being the Sponsor Banks
of Neelachal Gramya Bank, Kalinga Gramya Bank and Baitarni Gramya Bank is of
the opinion that it is necessary in the public interest and in the interest of the
development of the area served by the aforesaid Regional Rural Banks and also in
the interest of the said Regional Rural Banks themselves, that the said Regional
Rural Banks should be amalgamated into a single Regional Rural Bank;

Now, therefore, in exercise of the powers conferred by sub-section (1) of
section 23A of the Regional Rural Banks Act, 1976 (21 of 1976) (hereinafter referred
to as “the Act’), the Central Government hereby provides for the amalgamation of
the said Regional Rural Banks into a single Regionai Rural Bank which shall come
into effect on and from the date of publication of this notification in the Official
Gazette ( hereinafter referred to as the “effective date of amalgamation™) with such
constitution, property, powers, rights, interests, authorities and privileges; and with
such liabilities, duties and obligations as specified hereunder:-

1. Neelachal Gramya Bank, Kalinga Gramya Bank and Baitarni Gramya Bank
(hereinafter referred to as “the transferor Regional Rural Banks”) sponsored by the
'Indian Overseas Bank, UCO Bank and Bank of india in the State of Odisha are
hereby amalgamated into a single Regional Rural Bank which shall be called as
Odisha Gramya Bank (hereinafter referred to as “the transferee Regional Rural
Bank”) with its head office at Bhubaneswar under the sponsorship of Indian
Overseas Bank. ;

2. The authorized capital of the transferee Regional Rural Bank shall be Rupees
five crore divided into five lakh number of fully paid shares of rupees one hundred
each. The subscribed share capital of the transferee Regional Rural Bank shall be
equal to the subscribed share capital of transferor Regional Rural Banks and,
therefore, the entire subscribed share capital of the transferor Regional Rural Banks
shall be deemed to have been transferred to and shall be deemed as subscribed
share capital of the transferee Regional Rural Bank.
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3. The entire share capital and share capital deposit of the transferee Regional
Rural Bank shall be as under:-

1. Share capitai
a | Central Government | Rupees Two hundred and fifty lacs
b | State Government Rupees Seventy five lacs
c | Sponsor Bank Rupees One hundred seventy five lacs
2. Share Capital Rupees five hundred eighty nine crore and
Deposit one lakh

4. From the effective date of amalgamation, the transferor Regional Rural Banks viz.,
Neelachal Gramya Bank, Kalinga Gramya Bank and Baitarni Gramya Bank shall
cease to carry on the business including that of making any payment to any
depositors or discharge any liability or obligation to the creditors except to the
extent as may be necessary for implementation of the provisions of the
amalgamation as per this notification.

5. From the effective date of amalgamation, the undertakings of the transferor
Regional Rural Banks shall be transferred to and shall vest in the transferee
Regional Rural Bank;

(a) The undertakings of the fransferor Regional Rural Banks shall include all assets,
rights, powers, authorities and privieges and all property movable and
immovable, cash balance, reserve funds, investments and all other rights and
interest in or arising out of such property, as are immediately before the
commencement of this notification, in the ownership, possession, power or
control of the transferor Regional Rural Banks whether within or outside India and
all books of accounts, registers, records and all other documents of whatever
nature relating thereto and shall also be deemed to include all borrowings,
iabilities and obligations of whatever kind then subsisting of the transferor
Regional Rural Banks;

(b) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants
of legal representation and other instruments of whatsoever nature subsisting or
having effect immediately before the commencement of this notification and to
which the transferor Regional Rural Banks are a party or which are in favour of
the transferor Regional Rural Banks shall be in full force and effect against or in
favour of the transferee Regional Rural Bank and may be enforced or acted upon
as fully and effectively as if in the place of the transferor Regional Rural Banks,
the transferee Regional Rural Bank has been a party thereto or as if they had
been issued in favour of the transferee Regional Rural Bank;
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(c) If, on the effective date of amalgamation, any suit, appeal or other proceedings
of whatsoever nature in relation to any business of the transferor Regional Rural
Banks are pending by, or against to, the transferor Regional Rural Banks, the
same shall not abate, be discontinued or be, in any way, prejudicially affected by
reason of the transfer of the undertaking of the transferor Regional Rural Banks
or of anything contained in this notification but the suit, appeal or other
proceedings may be continued, prosecuted and enforced by, or against, the
transferee Regional Rural Bank;

(d) Any reference to the transferor Regional Rural Banks in any agreement,
contract, conveyance, assurance, power of attorney or any other document of
whatsoever nature shall be deemed to be a reference to the transferee Regional
Rural Bank and the rights and obligations of the transferor Regional Rural Banks
shali be deemed to be the rights and obligations of the transferee Regional Rural
Bank. '

6. (@) In respect of every savings banks account or current account or any
other deposit account including a fixed deposit, cash certificate, monthly deposit,
deposit payable at call or short notice or any other deposits by whatever name calied
with the transferor Regional Rural Bank, the transferee Regional Rural Bank shall
open with itself on the effective date of amalgamation a corresponding and similar
account in the name of the respective holder(s) thereof crediting thereto full amount
including interest to the extent payable: '

Provided that where the transferee Regional Rural Bank entertains a
reasonable doubt' about the correctness of the entries made in any particular
account, it may with the approval of the Sponsor Bank withhold the credit to be made
.in that account for a period not exceeding three months from the effective date of
amalgamation within which the transferee bank shall ascertain the correct balance in
such account. : :

o .

(b) In respect of every other liability, notwithstanding anything contained in the
Transfer of Property Act, 1882 or the Registration Act, 1908, this notification shall be
sufficient conveyance, in accordance with the provisions, of this notification, of the
business, properties, assets and liabilities, rights, intérests, powers, privileges,
benefits and obligations of whatever nature of the transferor Regional Rural Banks to
the transferee Regional Rural Bank.

7. (a) The service of all the employees of the transferor Regional Rural Banks
(excepting such of them as not being workmen within the meaning of the Industriai
Disputes Act, 1947 ) shall continue in the transferee Regional Rural Bank at the
same remuneration and on the same terms and conditions of service, which they
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were gefting or, as the case may be, by which they were governed immediately
before the effective date of amalgamation. '

(b) The inter-se-seniority of officers and employees, directly recruited or
promoted, to be decided by the Committee representing the sponsor bank and the
National Bank for Agriculture and Rural Development.

8. The transferee Regional Rural Bank shall have the power to post the employees
in the interest of the bank and the public as a whole anywhere in the entire area of
operation of the transferee Regional Rural Bank.

9. The area of operation of the transferee Regional Rural Bank shall be the
‘combined area of operation of the transferor Regional Rural Banks viz. Neelachal
Gramya Bank, Kalinga Gramya Bank and Baitarni Gramya Bank in the Districts of
Angul, Dhenkanal, Khurda, Nayagarh, Puri, Mayurbhanj, Keonjhr, Cuttack, Jajpur,
Kendrapara, Jagatsinghpur, Balasore and Bhadrak in the State of Odisha. '

10. Unless otherwise expressly provided in this nofification, the provisions of the Act
shall have the same effect on the transferee Regiona! Rural Bank as if it has been
established under sub-section (1) of section 3 of the Act.

{F. No. 1/1/2012-RRB]
UMESH KUMAR, Jt. Secy.
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