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wiar faframes i faemra wiftrstor

srfergaer
AT, 7 FE, 2013

| sy faframe of faem it
( ot s At @ deiEer) (siter weives ) fafrm, 2013

w1 °, SRR w376 1/2013 — v faframes sin faera witreor SR, 1999 (1999 T 4) Y
AT 14 ST AT 26 3 ey ufiy S Afaf, 1938 (1938 Wi 4) Y ART 11437 T UEW VriRTEt @T UETT W R,
‘wfirencor W GenganTd At & A vy w3 W g et fafrn w8, s -

1. w3y of urier
(1) ¥ fafraw Sy faframrs st faemrg witrvor (areda Sttt T defron) cedver Wyt frfvae,
2013 THEATLT
(2) AW TeTaa ¥ T WaRTSTS oY ATERa T U £ |

2. gframmy,
fafraw 2(%) Frafefare & yiowentter s :
() " WA g & e -

(i) ety SRR, 1956 (1956 @1 1) % Wi T w1 dnrhl, 9 3w sfafrw Wy a4 ® & Y
ufTwTaT ¥ SR TEEE e TE Y

i) T SRR =T G 2 A ST (437) ¥ Ey 7 ufenmay ¥ e d dod vy wad W
T v Tk e averar swE wTrET TR A€ Y

(iiy  doe i, 1956(1956&1)ahmmiaw§uﬁwmtaamtmmﬂw

(v) oo et fad oft detfive s 3 sfavfa dofigre wgastir afif;

(v) s rien ¥ s st g W wida wwies ¥ s
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(vi) e ey woigrd stfaw, 2008 (2009 %61 [6]) % Sui aad e it e et fawd e
o wrfrer forkelt wer weier stfarfram, 1999 (1999 T 42) (WA F AT 2 F we () XD E
TfraTaT 3 STTETT STFETET T/ st % wreT w1 Frary srtia T §; wur e sl el fadei
i 2mar AR TS
Tafraw 11 fFrafafee ¥ wiEwenfie fer s -

11, TRy st g e o wieem gy §oiv & vl =i fafer -

(1) T sfafray oh o= fafmamt & et & foe, sndes et faely dhus g e srar st agrasE
Hufrat srar sta fufEt & W ¥ (3R WIg AR FAviaE & w7 glevrfad) Rt vkt @
enfiar =T Ufraser Frargan faar e o g fefafes wrga I dm -

(i) e ST faryfr g g @t sterar sro weTaes st sear nfafat 3 o ¥ enfa
yerar gRrrT e o et ywe;

(i) TS T ¥ o fadyh T, st v, Ryl wrte feet shy o
ot g arfeer et Faadr Srar fh F wamr; she

(i) Tafr 2 3 9T (9) ¥ SU-GE (i) ST I0-TE (vi)F Iferiea wid vads @y go Frifia
T N ge § 99 3 fafrw & seEE ) oW (i) stefen Al & =t g
anfir arera Frifaa e $iaaet vrar v e swyara & feitrer gamar |

T : ST Sfeatae giene ¥ garst % fora, faa don o fadett e Ryt ol are
woeTe HEt 3 Tl v wigf of fafrre dvd g s frmdt, Rafradt stera wra-wwe T i fadr
feen-forett % sievfe fraifta srpitfn Wit & vt &, 39 W o s & Ryl vadst o sy veras
wiwarett T wTfiforat, e IR RIegeret thEl wr Biemt, Ryl v Fvent g Wi wads % daadt @
anfiamelt Y femma § o @Y stravamar g Y |

(2) e et ol Ia stiay & SRl UsiieTur yam faar T 8, vee @ @ s Y s faar
T UTRIRTOT Y SO S 3 STl e uadEs o Pt @y artar 3§ fredifa $ % 1 v § ol
afari=t @y ffde & g U faao wga s |

(3) sreffuim :  ww fafrem =7 seffofs Wit @1 rm, faer Fofe i fedt & g § oy
arEEeR T/ ArTrERatall u anereRTd B ST sifaw g

Sl gt AR, s
[ Fo= 1H1/4/161/12/3741. ]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
Hyderabad, the 7th February, 2013

Insurance Regulatory and Development Authority
(Registration of Indian Insurance Companies) (Fourth Amendment) Regulations, 2013

F.No. IRDA/Reg./3/61/2013.— 1y exercise of the powers conferred by section 114A of the Insurance Act, 1938 (4 of 1938) read

with sections 14 and 26 of the Insurance Regulatory and Development Authority Act, 1999 (4 of 1999), the Authority in
consultation with the Insurance Advisory Committee, hereby makes the following regulations, namely:-
Short title and commencement
1.{1) These regulations may be called the Insurance Regulatory and Development Authority (Registration of Indian Insurance
Companies)-(Fourth Amendment) Regulations, 2013
{2) They shall come into force on the date of their publication in the Official Gazette.
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2. Definitions
Regulation 2 {g) shall be substituted with the following:

ig)

“Indian promoter” means and inciudes -~

(i) a company formed under the Companies Act, 1956 (1 of 1956), which is not a subsidiary as defined in
section 4 of that Act;

{ii)  abanking company as defined in sub-section (4A) of section 2 of the Act but does not include a foreign bank
or branch thereof functioning in India;

(iii)  a Public financial institution as defined in section 4A of the Companies Act, 1956 (1 of 1956);

(iv)  aco-operative society registered under any relevant law for the time being in force;

v) a person, who is an Indian citizen or a combination of persons who are Indian citizens,

(vi)  alimited liability parinership formed under the Limited Liability Partnership, Act, 2008 ([6] of 2009} with no
partner being a non-resident entity/person resident outside India as defined in clause (w) of section 2 of the
Foreign Exchange Management Act, 1999 (42 of 1999) FEMA, and not being a foreign limited hability
partnership registered thereundet;

Reguiation 11 shall be substituted with the following:

2

11, Manner of caleulation of twenty six per cent equity capital held by a foreign company —

{1) For the purposes of the Act and these Regulations, the calculation of the holding of equity shares by a foreign
company either by itself or through its subsidiary companies or its nominees (hereafter referved 1o as foreign
investor) in the applicant company, shall be made as under and shall be aggregate of:-

{i) the quantum of paid up equity share capital held by the foreign company either by itself or through
its subsidiary companies or nominees in the applicant compary;

(i) the quantum of paid up equity share capital held by other foreign investors, non-resident Indians,
overseas corporate bodies and multinational agencies in the applicant company; and

(iif) the quantum represented by that proportion of the paid up equity share capital to the total issued
equity capital of an Indian promoter mentioned in sub~clause {i) or sub-clause (vi) of clause (g} of
regulation 2 held or controlled by the category of persons mentioned in sub-clauses (i) and (i) of
this sub regulation.

Explanation: For purposes of calculation referred to above, account need not be taken of the holdings of equity in an
Indian promoter held by foreign institutional investors, other than the foreign promoters of the applicant and their
subsidiaries and nominees, and Indian mutual funds to the extent the investment of foreign institutional investors and
Indian mutual funds are within the approved limits laid down by the Securities and Exchange Board of India under its
rules, regulations or guidelines issued from time to time.

Every insurer who has been granted registration under the Act shall, within 15 days of the end of every quarter, furnish
to the Authority a statement indicating changes exceeding 1% of the issued capital in the holding of the shares in his
company and those of the promoter.

Interpretation: The interpretation of this regulation will be that of the Authority, whose decision on all issues will be
binding on all applicants/insurers and will be final. ot

Jl. HARI NARAYAN, Chairman
[ADVT. [11/4/16 1/12/Exty.]
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