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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY
- NOTIFICATION
Hyderabad, the 7th February, 2013

Insurance Regulatory and Development Authority
(Insurance Brokers) (Second Amendment) Regulations, 2013

F. No. IRDA/Reg/6/64/2013.—1n exercise of the powers conferred by section 114A of the Insurance Act, 1938 (4
of 1938) read with sections 14 and 26 of the Insurance Regulatory and Development Authority Act, 1999 (4 of
1999), the Authority in consultation with the Insurance Advisory Committee, hereby makes the following
regulations, namely:- "

1. Short title and commencement
(1) These regulations may be cailed the Insurance Regulatory and Development Authority (insurance Brokers)
(Second Amendment) Regulations, 2013
(2) They shall come into force on the date of their publication in the Official Gazette.

2. Consideration of Application
(i) Clause 9(3) shall be substituted for the following:- -

“4ny employee responsible for soliciting and procuring insurance business on behalf of an insurance broker

shail also have fo fulfill the requirement mentioned in sub-regulations (1) and (2} above, a list of such employees

needs to be provided to the Authority in form E provided under Schedule I to these regulations and

acknowledged by it.”

Requirement of Capital

(ii) A new Regulation 10 (1A) is inserted after Regulation 10(1) as under

10(1A) an insurance broker shall {Jrovide information regarding its capital structure and details of shareholding
annually on or before 30" June of every year. Further, any change in capital structure will be reported
within 30 days in Form O provided under Schedule I to this regulation.

Renewal of license

(iii) Under regulation 13 (4) the words ‘Form B’ is substituted with “Form C provided under Schedule I to
this Regulation” '

Effect of refusal to grant ticense
(iv) Under Regulation 15, the words “Regulation 13(2)" is substituted with “Regulation 14(2)”
Issue of a duplicate license

W) Regulation 16(1) the word “in the prescribed form given in schedule I” shall be added after an

application
Under Regulation 16 (2) the words “in Form B” is substituted with “in Form R provided under Schedule
I to this regulation”
i
LT ' FHMORR B MR b
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Deposit Requirements
{vi) After Regulation 22(1), a new Regulation 22 (14) is inserted as follows.

“Details of such fixed deposit shall be furnished in Form I provided under Schedule I to this regulation”
Maintenal;ce of books of account, records, etc.

(vii) Under regulation 25 (2) after the words auditors report the following words is added ‘‘ncluding details
regarding PAN, DIN and declaration’

Disclosure to the Authority
(vili) A new Regulation 28(2) is inserted after Regulation 28(1}) as under

‘An insurance broker shall furnish the following in respective forms (as specified below) provided under Schedule 1
to this regulation’.

Audit arrangements in Form D
information about registered and branch offices at the time of grant of license/ renewal/whenever an
office is opened or closed in Form F
the standing arrangement with other brokers or service providers in Form G
spread of business during the year ending in Form H
insurance Bank Accounts may be submitted in Form J
professional Indemnity Insurance in force in Form K
the claims data in Form L
reinsurance balances outstanding in Form M
security screening proceedings for reinsurance broking in Form N
board of Directors/ Partners, and management details in Form P
Jinancial data of brokers in Form Q
business particulars of brokers in Form S
organization structure in Form T
reinsurance business details in Form U

S

BT EN YA AD

J. HARI NARAYAN, Chairman
{ADVT. l11/4/161/12/Exty.]
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G.1 Category Appied for

¢ ¢ Correspongence Address Detalis

@

G 2 Registered/Permanent addiress. details :

Address 3

Address 2

Address 3

City
District
Srate

Coumiry

\jmﬁoue

‘nsurance Broker

Address 1

Agcress 2

Asaress 3

Ty
Distriey
State

Country

%n Code

Gther Contact Details

z

Telaphone N3

Moblle No

Fax Neo.

e-mail 1D

Afterrate e-mail iD {*optional )
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2.6 MName of activities carried out by the assotiated company/concerns

peature of intarest ok the

Type of aclwity hasdled Tontiies anc interest of applcant romp sy
. pramotors/directors

Name of the company or firm

Whether any one ar more persons of the associate companiesf concerns are interested in the applicant’s business.

2.7 Name and Address of the Principal bankers of the applicant

i Mame of the banker

i Address

Address 1

Address ?

Address 3

City
District

State

Country

Pin Cade

1.5 Details of experience in insurance broking/ insurance consulting/risk management and other servicas:
(Histary, major events and present activities {Experience outside india may alse be indicated):

c:Attach scinned document if reguiradsy

3.6 Business handled during the tast three years with insurers and list of reinsurers with whem mere than ten percent of the total reinsurance praemium handled, was placed.

569&//13—/€
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3.7 Any other information considered relevant to the nature of services rendered by the applicant.

ii Addfress

Address 1
Address 2

Address 3

kv
District
State

Country

Pin Code

3. Business Information '

3.1 Three years business plan document with projected volume of activities and income [including anticipated) for which licence sou

aeAttach scanned business plan dofumant>>

ght is to be specifically given,

3.2 Drganisation Chart separately showing functional responsidilities to ke enclosed,
cohttach scarned document or prasentation>

1.3 Particulars of key management personnel

1 Vo IR L L SR RUBRCE A LSRG Do CERINIRAE . CRRL LR i
™ [ A A i |

g -Irn . ‘mmc

B TRV
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4. Financial information
4.1 Capital Structure
R in Lakhs

Procasding yoar CIHECGT T e

Lamiedd Stracluie Wiear prigr 1o

a} Authorized Capital

b} issue Capital

c} Paid up Capital <<Refer Farm 10 - Deductible validation>>
4] Free reserves { excluding revaluation reserves)

&) C+D [pald up + frea reservest

Netet- L. In case of partnership or propristary concerns, please indicate capltal minus drawings and/or [¢ans to partners/ owners,

2. In case of partnership or proprietary concerns, please ndicate the financial position, maans and net worth of the partoers,

4.2 Deployment of Resources
Rs in Lokhs

Particulars Year prior to preceding year Preceding year Current Year
2] Fixed Assets

b} Piant & Mechinery

c]  Office Equipment

d)  Quoted Investments

e} Unguoted investments

e} Details of Llquld Assets

1} Others

{Detalls of Investments, Loans & Advances mada to Assotiate Companles/Firms where Promoters/Olrectors have an Intarest is 10 be separately given),

4.2 Majar Source of Infome

<<hpplicable for renrwals - a) and bj only,cthers applicable for ait>> ) Rs i Lokhs

Remuner3ten 0o fves] de et o

Barteptars Frar paiar i praceting year Preceedang:
Aremian

a) Direct iInsurance remuneration
b} Relnsurance Remuneration

c} Advisory fees

o) Insurance Consultancy

&) Investment Income

f} Othars

= As remuneration received by the insurance broker may vary from risk to risk, plaass Indicate range within which has besn

4.4 Incoms and Profit befors tax

4.5 Dividends

Farticulacs A #0810 L preceing i QF Cursent year Preganding Year CUTENE Yot

Note : Please encluse three years audited anhual sccounts, Where unaudited reports are submitted, glva reasons,
If minimurn capital requirement has been met afier last audited annual acceunts, audited statement of accounts for the perlod ending on a later date should also be submitted.
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For on behatf of

Mame Oof AgEitesat

Tigie/Designation

LepinEture

fame of Applicant

TipimfDesgnation

Direcrord Partnar or Sote Proprietar Directorf Partner
Fiace

Date

FoRM G

Standing gﬁ'angpni.én't's_mh other insurance.

Filters and Parameters
Year

AN

Bioker Submission Due Date

l Submission On
i

Mape ticuila L ! . 2 fare Py ¢ panl dutaur the
e nert

“IFANS to cohunn T is YES, pleuse altpch copy of agreement enfered with pthers

For on benalf of

Fderne of fyars: cant

gRaen

D opreniies o0 A GRS

Mame of Appdozant

RV
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]ipi‘ead Of Business During The Year Ending

EFiltas and Parameters

; Year R ) . Submissics On
. Broker . . Submission Oue Date

|

' . . Premium Dn Reinsurance Broking In Respect Of That Client's
Name Of The Clie Promium On Direct Insurance Booked for the nt 3 Business

|
|

_ Naarine Miscelianeous i
3

Note:
1 The top 5 clients (as defined in reguiation20) shauld be listed.
2 Where the Broker did not handle 100% of the business, the premiums shouid be shown for this braker's share.
Where the premium is payable in installments, the total premium aceounted during the reporting period should

be shown.

For an pehatf of

B opotas Gognatuee

Name of Applicant

Yore/Dmsignation

i o oAEtrant

fame of Apgiscant

TiviefDesignarion

BrectarsPartnar or 3oie Propristor Direcror/Farner

e

o

Fixed Deposit Details o

Filters and Parameters

Year | | Submlissian On
Broker I l Subrission Due Date
Importent

== Thiy information has to be provided for each case in case brokers has kept fixed deposites in more tian one bank

Note:

1, Confirmation that Lien is marked in favour of IRDA Yes/No

2, Lester obtained frem hank stating that the principal amount shall not he released without permission of authority Yes/No

3. Whether £ is kept in scheduted bank? Yes/Ng

4. Whethet license period covered, if not then undertaking given to maintain FD throughout the license period? Yes/No

5. Whether covered by regulation 2 {1) {J{v)? Ves/No |
Do You want to add another record for £ detalls? Yes [/ No

If Yes papulate same scteen

] o FHRAT R AL ) =T‘m| Wl dd . MAgg TR “'.T_, e T A TN " e PP
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Note:
1. Confirmation that Lien is marked in favour of IRDA

2. Letter obtained from bank stating that the principal amount shail not he released withou! permission of autherity

* Whether FD is kept in scheduled hank?

4, Whether license period covered, if not then undertaking given to maintain FO throughout the license period?

5. Whether covered by regulation 2 {1) (J)}{\)?

For on behalf of

it Hokd in
14
o5t

a T
P ko date

Yeas/No

Yas/No

Yes/No
Yes/No

LAl

HEme of Appticans

Tittef Denignation

Mame ot Appiican:

Tue/Des gnaton

Fiatae

Dxre

Yas/Ne

Fitters and Parameters

Year

Broker

Submission On

Submission Due Date

- Submission On

Submission Due Date

Rame and address of the Bank

Type of Account

Whettrer
23H20)

complicd with

Purpose nf

Bank A/C Account

Balance in account as ot ond of

reportag period

B R R T R R T U
i

Yas/No)

Mame of Appiicant

T riefDenignatan

Namme of Appiicant

TouelDesgnatien

Plmce

[s-143

54961 )12— 19
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e
TRORM K o _ _
Professional Indemnity insurance In Force AsAt . , L

Fliters and Parameters

Year Submisslon On
Broker ) . . Submission Due Date

, vequre
Sums insured: _ for the
i Basis of Indematy . H
Sums Insured: Peri In Aggregate . Deductitde 3 g atlon ] P SEATE
. R (G clatms made bass VoL,
Lvent for Lhe Policy The Reteyant

Periad

Pesiod of
insurance: basurant

ma of Insurer :
(Frotn Dat {To Date}

ur on lars ocugrang

prociding PHCover
bunis)

Percentages

|
|
|

i
} No/badorsenent Mo,
|
|

Fiyme of Apniitant

trrrgllesgnEtien

fezenm ot Appiioant

TS TRSIENRTCN

-+ —

crgr/PaA e 20 Suis Propriator D cRsr Panner

Claims Data for tnsuiance Brokers
Fliters and Parameters

. Year ’ [

]
Broker | Submission Due Date
¥
]

Submission On

Quarier |

Cloims Details

~vent that has come o the rompany’s Nat 1 Wheth et
ature of event . 5 ether cowni e wt provide

liabl: to pay Date ot peried of ) A Briet descreption intisnated of herhe e provided

Name of client  {ikely to give rise . by prol E broker in

ol hasis of clsim esthmated

concersed ta a claim . indermninty
amount of claim

accurrence.
pulecy ornoet, g
nifarmation

S .
€laishs pending at the end of the quarier =1r23-4 ‘ =1+2-3-4

! aoe : ISR R IR Tmul Wy mT'a-nT-u N L L \-mwn- 1 -an ‘W'“ " U
| : | [ , H
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Aging of pending claims

Tota!

iy | Claim Avgauat

_j - .

r 2 nonth émji_ urpu".-\ 3 niom};_é
Panding for greater than 3 menths and upto & month:

Pendin for more than 1 year
I Torsl Paing :

; b
* Reckoned feom date of first intimation

Aging of settled cinims

total L
Tain Atient
i Settied for upto 1 mont
settled for greater than 1 m, p

Settied for greater than 3 manths and upta's months

Settled for greater than 6 months and upto 12 mumhs‘_
ed £

Mare of Apgiicant

IiefUesignanda

Name of Aopicant

TiissDeg gnanion

Fen and Paramaters
Year : [ . I Submission On
Broker L | Submission Due Date

A i oulstanding for a periad of
0-3 Months 3-6 Months 6-12 Months Quer 12 Months

Due to reinsurers

|Duefrom ceding companies
Due from Reinsurers

For on behalf of

FOETROSe OF AE ranr

Mame of Aopticant
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T/ esEnAat an -

TirerTor/Ramner o To e Froprietor O7 rerrorfFarmner

FORM N _
Security screening proceedings for relnsurance broking _ |

Filtery and Parameters .
Year submission On
- . N . Submissich Due Date

Broker
-

Jate the ~acurtty serening procedures adopted in the brokers Whether the broker abtains Pracedure foflowed
ible to approve the speurities to be used by and reviews the annual {If answered 'Yes' for previous by the :mkﬁ’ (r:
accounts of r-:-insumr‘s used by column} de::leopp:m:::s tinulhe
it, | Yes/ Mo) Who withla the organizationis .
respensible Ior this functlon?

internationat
imarkers:

For on bERBIt o1 e —

Sogretars BF g TR0

Pz s 0f S0RTE AN

TrerefDeslgrintion

e of LophAnt

Gt/ TesigneEigs

DopzuioriBErrer OF SOt Propriescr urecthi SFarTner

| o : PN S mﬂ
1
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PR Segaahued Of S tinse

farme of Appacant

tvefdesignation

7 yecror/Farther or S5oie Proprieter Director/Partner
T

Tate

FORMR
DUPLICATE {JCENSE -

Impertant Instructions:
See regulations 11 & 16

License Na. L

1 In exercise of the powers conferred by sub-section (1) of section 42D of the Insurance Act. 1938 (4 of 1938) the Authority hereby grants a licence to

i
[ toactas broker

(Mention detalls of category)

under thar Act.

2. Licence Code for the insurance broker is

td

This licence shall be valid from 5]

4 This license 1s subject to the Act, Insurance Regulatory and Development Authority Acs, 1999 (4 of 1999) and Insurance Regulatory and Development Authority (Insurance Brokers) Regulations, 2002
and shall not be construed to be in compliance with or in conformity to any other Act, rulas or regulations.

By Order
For and on behalf of

Insurance Regulatory and Development Autharity

Authonzed Signatory

5696///13—21
| | “ |
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{Pagr 111

Sec. 4]

APPLICATION FOR DUPLICATE LICENSE

Important Instructions:
APPLICATION FOR OUPLICATE LICENCE

1. | tegret to inform you that my/ our licence no. ____ expiry date has been
1 lost {AHfidavit giving detells of loss and return lizense on Hinding the same}
2. destroyed 1estidavit giving detalls of loss and retuen lizense on finding the same}
3. mutilated {Return grighnal licensa}

By the following clrcumstances

2. Fee Payment
£ non-refundable fee of Rs. 1,000 will nead to be paid to IRDA viz the e-payment aptions displayed to applicant on submitting the oniine application form

3. Declaration

1 hereby apply for the duplicate license under regulation 16.

I We , therefore request the Autherity to kindly issue a duplicate licence in tight of the circumstances explained above,

bt e solemily declare and candiem that the particulars given abave are true to the best of my knowledge and belief.

Name

Place

Name

Place

Foymant O
Craddiy

Dbt L

{i} On selecting "Credit Card” or “Debit Card”, the applicant is asked for the Bliowing details:

Card Nurmber ¥

Espivgtion Date

Ca

fixme on [ebit

i

Transter funds fram

L) - TRINEl : EUTTEIR . T TR Tt -Wmm 0 nay n-T'F"-

Date

Date
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£ot on BehsIT ot —

Masve o g

Tarw ez gRETLCT

peBarar Or RO £ Frogrieios DeTE T AT

rTT |
mo'qusm_m", Dl .
Business Data for Insurance Srokers {Life Insurers) o ' o

Quartar Submission On

Type Of Premium Submission Due Date

” - - Direct Insurance Broking -Life Business

|Dther (PWE)

i .
SO [ A S-S ST IV N T e T e e

4 Dithers -epresents afl carpgrdte agents other than banks.

For on hennt? of

Marte o Appiizant

$reiORs ARG

pEme oF LpPiLant

1. Dergnaten

Drermcros SPastame of 30k Propiinier Tracten /P

Pimre

mate

LR | il . »l..mu T Y1 R I T N W T id P
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Business Data for insurance Brokers

Fiiters and Parsrieters .
Year r 2005 1]

Broker [ . 7

Submissfon Due Date

gineering
__Liabifty

Far on tehait ot

Togiie pnntore $F App. tent

Name of Appticant

Titte/Designatian

Nerie of dppiicant

TiueiUessgnancn

Do /Partrie: of Suie Progietes ErrecterPaitner
i
Frale

Cere

FOEMT s 2 Db S
LDeutails.<:d-‘;*$_rrt;,n‘:;'»s:‘4;;1@1;}3_:’;ian’_ai,s for.an Insurance Broker . .-

Filters and Parameters

-
Type of Firm | |

Subrmlssion On

-Submilszion Due Date

Mame of appiscant

TiriesCns gratian

"ame of Apgiicant

TiefDesignation
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