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s afasfa ik Rfawg
rfagEe
qF, 18 AaFay, 2013
s gfastfar sk Rfawy 98 (-Rftaws worew) (qur @atue) fAfaae, 2013
. TAC R - R/ T./2013-14/31/6883.—a18, R wfeeifa sk Rfaww @8 sfafaas,
1992 (1992 FT 15) & URT 30 ZART Teed ARFTAl FT TIT I §C TAganl AR wfesffer 3
Ay a1 (FE-Rfaaws wrea) [Afagd, 2004 1 Fatus F0 F fov Reafaf@a RfFTE saqmar
¢, Irdfq -
1. s Rfawat 1 arda afaefa il Rfasa 4 (w-Rfaaws d@we) (qua watue) ffa,
2013 Hgl AT oo |
2. ¥ HRA & Toga A 3t AfFEw H TG F ged g |
3. sardrr gfastfar sk Rffww 9 (F=-Rftws wrea) RAfagw, 2004 #, -
() Rfes 3 #, sg-fRfeaw (1) &, -
@ e A, o e & fae, Rew nr gfaena @ s ;
@) WgF F T, i@ qar wgE saenfa B s, s
"1y Ie IR B 9, aReaRE RftEt @ e yew Fufaat qEmr gea
el & A #, 5w Afgsw & ala smdes @ aor Fad & w@Hg A
WA F AIAT FT TAVGT Y& FT T |"
(i) RfEw 4 &, @z (31) & v, FRf@a gz yoraRa & s, 3 -
"(31) ImacE aRea wfeifar sk Rfawa 8 (weadl) e, 2008 # st o#
Rfafe amest § 3R W sugEd aw 3R e
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(iy RfEw 4 & o, Arafaf@a T fAfaws e frar s, 3 -
4%. (1) Jg1 Imes, RAfawsw 3 F e smdee weqa 7Y o & alde #, RAfas
4 & @s (M), (F) A () F 39T F HUEA AG FAT ¢, At gl 95 IdgEw B
Agifas sepateer gae #X Fahem St v |t sedt fowt Ay afar & v fAftwe e,
ored sitax smaes Rfaws 4 & @l swayl #1 sequree gt Ham
wWg % & @8, 3kdee @R @Y AT W g F MR W, Agiaw I A
AT ) 79 a7 & 3afF v JfANFT 39 % T2 FHFW 1"
(v) s 6 &, wedl "wAOT F AT A 3G F @, weg 3R Rew Rfaww 47 F
3uael & e, Fa:Taia R IR |
g, ¥. feer, sreger
[ formae TI1/4/3791./69 S «i/13]
qrg feoqur :

e gfaerfa it Rfawy a3 (F-Rfaaws dwew) Rfas, 2004, wrd. awiday/fRwfy
+w/3348/2004 ZaRT, 19 HIA{, 2004 F HRA F T&IT # JHRAT §C & |

2. sy wfasfa ik Rfasa 98 (F-Rfsams wrea) ffaas, 2004 qeavEq 7 se&Ed, 2013

F are gfasfa sk Ry a8 (w-Rfams dweq) (Fave) R@Bfs, 2013, 4.
T 0., -U. A 3. /. T./2012-13/27/5469, TaRT Haferer gw & |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 18th November, 2013

SECURITIES AND EXCHANGE BOARD OF INDIA (SELF REGULATORY ORGANIZATIONS)

(SECOND AMENDMENT) REGULATIONS, 2013
No. LAD-NRO/GN/2013-14/31/6883.—In exercise of the powers conferred by Section 30 of the Securities

and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to amend

the Securities and Exchange Board of India (Self Regulatory Organizations) Regulations, 2004, namely :—

1.

These regulations may be called the Securities and Exchange Board of India (Self Regulatory

Organizations) (Second Amendment) Regulations, 2013.
They shall come into force on the date of their notification in the Gazette of India.
In the Securities and Exchange Board of India (Self Regulatory Organizations) Regulations, 2004,—
(i) in regulation 3, in sub-regulation (1),—
(a) in the proviso, for the full stop the symbol ":" shall be substituted;
(b) after the proviso, the following new proviso shall be inserted, namely—

"Provided further that the Board may, in case of distributors engaged by asset management
companies of mutual funds, grant certificate of recognition to only one group or association

making an application under this regulation."

(ii) in regulation 4, for clause (i), the following clause shall be substituted, namely—
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"(i) the applicant is a fit and proper person based on the criteria specified in Schedule II of the

Securities and Exchange Board of India (Intermediaries) Regulations, 2008;"
(iii) after regulation 4, the following new regulation shall be inserted, namely-
""Grant of in-principle approval.

4A. Where the applicant is not in compliance with the provisions of clauses (c), (d) or (h) of
regulation 4, on the date of submission of the application under regulation 3, the Board may grant
an in-principle approval to the applicant, which shall be valid for a period of one hundred and

eighty days, within which the applicant shall ensure compliance with all provisions of regulation 4:

Provided that the Board may, upon sufficient cause shown by the applicant, extend the

validity of the in-principle approval for a further period not exceeding ninety days."

(iv) inregulation 6, for the words "Any application", the words and symbol "Subject to the provisions of

regulation 4A, any application" shall be substituted.

U. K. SINHA, Chairman
[ ADVT. 11I/4/Exty./69 ZB/13]

Footnote :

1. The SEBI (Self Regulatory Organizations) Regulations, 2004, were published in the Gazette of India on
19th February, 2004 vide F. No. SEBI/LAD/DOP/3348/2004.

2. The SEBI (Self Regulatory Organizations) Regulations, 2004 were subsequently amended on 7th January, 2013 by
the SEBI (Self Regulatory Organizations) (Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2012-
13/27/5469.
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